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General Corporation and Investment News 
RAILROAD - PUBLIC UTILITY - INDUSTRIAL - INSURANCE - MISCELLANEOUS 


Alabama, Tenenssee & Norhern RR. Co. — Control 
Sought— 


See St. Louis-San Francisco Ry. below.—V. 164, p. 2149. 


Alleghany Corp.—Sells Seaboard Bonds— 


The corporation has sold its noldings of $3,129,225 Seaboard Air Line 
RR. generai mortgage 4'.‘- income bonds to that railroad. Alleghany 
still holds 114,107 shares of common stock and 10,473 preferred shares 
of Seaboarc.—V. 168, Dp. 1477. 


Allegheny Ludlum Steel Corp.—Expands Facilities— 


The company will install new melting facilities at its Brackenridge, 
Pa., plant at a cost ot approximately $6,000,900, it was announced 
on Sept. 30C ; 

Three electric melting furnaces, new soaking pits and auxiliary 
equipment will be added and ingot capacity increased by 300,000 tons 
annually, giving the company total capacity of 795,000 tons. Furnaces 
and soaki:g pits are scheduled for completion in the third quarter 
of 1949.—V. i68, p. 1037. 


Allied Chemical & Dye Corp.—New Plants— 


The Generali Chemical Division of this corporation has awarded the 
Wigton-Abtot: Corp., engineers and contractors of Plainfield, N. J., 
the contract for the construction of a large modern nitric-acid manu- 
facturing plant and a steam-generating plant at Newell, Pa.—V. 168, 
BP. 837. 


American Bemberg Corp.—To Create New Series of 
Stock— 


See Norin American Ravon Corp. below.—V. 168, 


American Bus Lines, Inc.—To Merge— 


Siockhoiders on Nov. 5 will be asked to approve a plan 
that company into its principal subsidiary, the Burlington Transpor- 
tation Cx and change the name of the latter into the American 
Business Corp. The plan provides for sale of $1,500,000 sinking fund 
debentures a:.d 100,009 shates of new preferred stock. 


to merge 


American Cable & Radio Corp. 

6 Months Ended Jure 20 
Operating revenues 
Expenses of cperatien 


(& Subs.)—Earnings— 
1948 1947 1946 
$9,349,366 $10,291,388 $9,135,454 
5,982,408 6,644,254 5,338,094 
Maintcnatice and repa'‘r 1,501,680 1,855,277 1,484,194 
General and miscellaneous expens® 1,629,195 1,124,142 1,046,945 
Taxes (ne prov. requir. fur U. S. 
Pederal income tax 
Provision for depreciation 


885,432 
602,514 


1,040,860 
660,460 


806,048 
701,953 





and revolutionary principle of mixing viscuous materials wherein the 
operation is uninterrupted from beginning of the blend to depositor. 
No intermediate handling is required.—V. 168, p. 1138. 


American Metal Co., Ltd.—To Reclassify Preferred Stk 


The stockholders on Nov. 30 will consider authorizing 150,000 shares 
of preferred stock, $100 par value, issuable.in series, in place of the 
presently euthorized 100,000 shares of 6‘¢ preferred stock. 


It is planned to reclassify each of the presently outstanding 66,370 
shares of 6% preferred stock into 1.4 shares of 4'2’- preferred stock 
to be issued as the initial series of new preferred stock.—V. 168, 
p. 1138. 


Asuncion Port Concession Corp. 


The Chase National Bank of the City of New York, 11 Broad Street, 
New York, ‘N. Y., will until 12 o'clock noon on Nov. 10, 1948, receive 
bids for the sale to it of 8% gold debentures sufficient to exhaust 
the sum of $10,819. 

The semi-annual interest due Oct. 1, 
annum) also is being paid on the 38% 
mentioned bank.—V. 166, p. 1350. 


ae 


1948 (at the rate of 5% per 
gold debentures at the above- 


American Potash & Chemical Corp. (& Subs.)—Earns. 


Six Months Ended June 30—- 1948 1947 
Wet gases. ...-.- $7,137,905 $6,685,566 
Net earnings 941,935 1,102,057 
Preferred dividend 140,000 77,778 


$801,935 
528,390 


requirements 


$1,024,279 
528,390 
$1.94 
income was 
with a net 


Bal, avail. for class A and B shares__ 
Class A and B shares outstanding 3 : 
Earnings per class A and B share ‘ 4 $1.52 

For the three months ended June 30, 1948 the net 
$458,950 or $0.74 per class A and ® share, comparjng 
income of $526,912 o: $0.87 per class A and B share in 
sponding quarter of 1947.—-V. 167, p. 2129. 


American Power & Light Co.—Weekly Input— 


For the week ended Oct. 7, 1948 the System inputs of subsidiaries 
of this company amounted to 243,600,000 kwh., an increase of 23,- 
243,000 kwh., or 10.55’, , over the corresponding week of last year.— 
V. 168, p. 1477. 


American Stores Co. peeptemher Sales 9% 
Period End. Sept. 30— 1948—Month— ene 


Higher— 
see -9 Mos.-—-1947 
$ 


$ 
ee ae . 30,981,231 


—V. 168, p. 342. 


23.4: 20, 901 297 448, 266 276,646,995 





Net Joss from 
Non-operatine 


operation 
income—net 


»20 1,263 
45,874 


$1,033,605 
64,435 


$241,780 
54,130 





Net loss hee i 
Reversal cf excess acertial taade in 
prior vears with respect to liabil- 
itv for charter hire of cable ships 
*Refund ‘est.) of prior years’ U. S. 
Federal income taxes... ...... 


.205,389 $969,170 $187,650 


399,587 
250,000 





0 5: SE CE ea tee .. $1,205,389 $187,650 


*Resulting from ne? 


$319,583 
loss carry back.—V. 168, p. 1138. 


American Car & Foundry Co.—New Appointment— 

The company announces the appointment of Frank B. Powers as 
Assistant Vice-President—-Production Department. Since 1947 he had 
been Vice-President in charge of engineering of the Baldwin Loco- 
motive Werks, Philadelphia, Pa.—V. 168, p. 1246. 


American Cladmetals Co. 

Porter &. Kier, Assistant Secretary, Assistant Treasurer and a direc- 
tor since 1947, has been elected Secretary, succeeding John J. Kernan. 

Recentiy Mr. Kier resigned from his previous position as Treasurer 
and a director of Columbia Radiator Co. in order to devote full time 
to the affgirs of American Cladmetals Co. 

Mr. Kict is also presently associated with East Brady Gas-Fuel Co. 
as Secretary and a director.—V. 168, p. 1477 


INew Secretary Elected— 


American & Foreign Power Co., Inc.—Plan Approved 


Federal Judge John D. Cliford, Jr., at Portland, Me., has signed an 
order enforcing the amended plan cf reorganization for the company. 
Attorneys representing the SEC and the company attended the hearing. 
—V. 158, Dp. 1357. 


American-Hawaiian Steamship Co.—Reserve Transfer 


L. A. Lapham, President, on Sept. 30 announced that this company 
has decided to declare $6,120,998 of its construction reserve out of 
the reserve fund and to pay the capital gains tax on it. The funds 
represent part of the company’s ship losses during the war. The gov- 
ernment ailiowed shipping firms to place the amount of the insurance 
of the lost ship in the replacement fund and retain it there, tax free, 
for a stated period. The $6,120,998 represents the portion of its reserve 
fund on which the decision period has expired. Mr. Lapham added 
that the company is taking this action because it did not see the 
opportunity for using the money advantageously at this time for buy- 
ing ships. The money will be added to the firm's general fund.— 
V. 168, p. 1246. 


American Machine & Foundry Co.—Adds New Product 


Another mew product has been added to this company’s line with 
the acquiring of manufacturing and leasing rights to ihe Oakes 
Continucus Automatic Mixer. 

Placed? cn the market by 
Long Islanc, N. 


the E. T. Oakes Corp. of Douglaston, 
Y., a year ago, the equipment employs an entirely new 
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American Sumatra Tobacco Corp.—Annual Report— 


CONSOLIDATED INCOME ACCOUNT FOR YEARS ENDED JULY 31 
1948 1947 1946 
$9,113,712 $7,861,752 $7,318,364 
4,792,743 4,400,970 3,452,661 


” $4,320,969 $3,865,703 
392.847 


476,855 
“§ $3,051,369 $3,472,856 
98.114 64.162 


$3, 844, 114 
29,841 
3,583,955 $3,537,018 
716.445 
1,890,000 


$83,955 
Cr25,000 


Net sales 
Cost of goods sold__-- 





Gross profit ~~ 
*Selling, admin. and general exps. 


$3,460,782 
409,413 





Balance 
Other income 





Tota} income —.-...~- $3 
Int. paid on prior year’s tax assmt. 
Prov. for Federal taxes on income 
Restor. of portion of reserve for 

conting. provided in prior years__ 


$3,149,483 


1,500,000 1,210,000 


$1,939, 483 
769,404 


"$1,595,573 
577,053 


$2,383,955 
1,057,930 


Protit. for fisesi yeat._....<....<- 
Divigene@s paid .......~. oa 
tEarnings per share__-_- ae $4.13 $3.36 $2.77 


*Including provision for extra compensation to management and 
employees of $128,60Q in 1948, $105,200 in 1947 and $87,100 in 1946. 
¢Based on 577,053 shares now outstanding following three-for-one 
split-up in the latter part of 1947. 

NOTE—Provision tor depreciation amounted to $111,191, $88,846 and 
$63,152 for the years ended July 31, 1948, 1947 and 1946, respectively. 


CONSOLIDATED BALANCE SHEET, JULY 31 
1948 1947 
$1,413,709 $523,122 
250,000 250,000 
179,477 72,547 


ASSETS— 
Cash 


1946 
$432,657 
735,000 
30,777 


U. S. Govt. “ securities ‘(Cat cost) 

Accounts receivable (net) _-_- 
*Current season's crop harvested or 
or in process of harvesting (cost) 

Farm and warehouse supplies (ap- 
proximate cost) 

Hogs and cattle (at fair values as 
estimated by officials )_— 

*Land and buildings_ 

‘Equipment and livestock 

Cost of license to use tobacco cond. 
machines under lease and royalty 
agreement (net) ... _-_- * 41,488 

Deterred charges ____~_- ‘ 404,130 


7,066,772 6,717,873 5,852,392 


407,957 506,067 312,034 
14,074 
1,624,928 
241,527 


31,410 
1,587,045 
262,496 


38, a 
1,592,70 
174, 787 


41,699 46,734 
444,278 369,241 


Total - eal ie $11,644,062 $10, 436, 537 $9,585,031 
LIABILITIES— 

Notes payable to bank__- 

Accounts payable _____- 

Accrd. payrolls, taxes and exps. 

Provis. for extra compens. to man- 
agement and employees_- ‘es 

Prov. for Federal taxes on income 

Reserves for contingencies_____ 

Reserves for self-insurance__ 

$Capital stock of no par value_ 

Initial surplus ___ 

Earned surplus —~ 


$250,000 
164,314 
190,655 


105,200 
1,296,256 
100,000 
53,454 
2,884,000 
1,712,097 
3,680,561 


$136,962 
173,659 
87,100 
1,936,252 
100,000 
44,479 
2,884,000 
1,712,097 
2,510,482 


$9,585,031 
at allocated cost, but 


162, 7604 


l 
2,885,265 
1,710,832 
se ath RE 5,006,586 





Teta) ..... --...-.. $11,644,062 $10,436,537 

“Including tobacco of prior season's crops, 
not in excess of estimated realizable value. +After reserve for depre- 
ciation of $444,219 in 1948, $417,646 in 1947 and $390,545 in 1946. 
tAfter reserve for depreciation of $416,386 in 1948, $357, 825 in 1947 
and $347,440 in 1946. §$Represented. by 577,053 shares in 1948 and 
192,351 shares in 1947 and 1946:—V. 166, p. 1678. 


American Telephone & Telegraph Co.—Earnings— 
Period End. Aug. 31— 1948—Month—1947  1948—8 Mos.—1947 
$ 


$ 
18,887,420 
70,258 


Operating revenues ___ 


$ 
16,745,783 152,536,181 130,636,729 
Uncollectible oper. rev. 


56,925 533,064 381,029 


18,817,162 16,688,858 152,003,117 130,255,700 
13,367,066 12,196,095 105,750,087 95,540,894 
2,685,839 2,133,883 22,664,742 18,316,114 





Operating revenues__ 
Operating expenses 
Operating taxes 





Net operating ince.__ 3.7 
Net after charges 2 
—V. 168, p. 1357. 


2,358,878 23,588,288 


57 16,398,692 
59 270,080 100,887,872 


64,: 
72, 80,752,833 


American Water Works Co., Inc.—Dividend No. 2— 


The directors on Oct. 7 declared a dividend (No. 2) of 30 cents 
per share on the common stock, payable Nov. 15 to holders of record 
Nov. 1. An initial distribution of like amount was made on May 15, 
last.—V. 168, p. 642, 


Anglo American Corp. of South Africa, Ltd.—Meeting 


An extraordinary general meeting of shareholders will be held Oct. 
29 to consider a resolution authorizing the directors to continue to 
have authority to receive monies on deposit and current account in 
the ordinary course of the company’s business and that in calculating 
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he amount at any one time owing under the 
f the Articles of Association of the compan 
time being held on deposit or current account 
‘alculation but be and are hereby and shall be 
been sanctioned additionally to any othe: 
owed by the directors within the limits aut 
o that Article 


W. E. Groves, London Secretary, in a circula 
iid 

“It has been the custom for many years 
eceive on deposit or on current account th 
associated companies. This arrangement has 


















































































































































not consolidated 






















































































































































































272; investments in nonfinance subsidiaries 
investment in affiliated finance company not 
(50%, owned, equity in net assets $53,145), 
fixtures ‘less veserve for depreciation), $347,761 
$444,179: total, $206,966,096. 


LIABILITIES—Noies payable, short-term 
bank loans}, $141,244,600: accounts payable 
reserve for State and Federal taxes, 
(dealers and others), $2,140,505: 


‘of 
an 




















unearned 
















































































debentures (subordinated to other borrowed fur 
mon siock, $10 par value, $10,418,240; paid-in 
cash proceeds in excess of 

stock sold in 1947), $3,600,000; earned surplus 
the debentures, $11.974,874 is not available for 
reacquisition of, capital stock), $17,850,392; ine 
asseis of nonfinance subsidiaries not consolida 
$1,247,362; total, $206,966,096.—V. 168, p. 1038 
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have operated since May, 

Commencing Jan. 1, 
with its own national! 
New York City and 


1945. 


























which 
Daystrom 


sales division, 
will sell 
































through T. Baumritter Co., Inc., as heretofore. 














ment of their own nationally prominent brand 




















Period End. Aug. 31 1948—-3 Mos.—-1947 
Sales $1,975,560 $3,604,420 
—V. 166, p. 1574. 

















9 Months Ended Aug. 31— 
Net sales 
Cost of sales 
Selling, general and administrative expenses 



































Gross profit 
Dividends received 
Interest earned 
Miscellaneous income 



































Total income 










































































































































































































































































products 


authority 
vy, such 
be not 


monies 
horized by 
r letter 


for the 
e surplus 
proved 


; prepaid 


which 


d accruals, 


$3,242.454; 


ids) 


surplus 


; (under 
cash 
rease 
ted 


In 


1948 


1948 
$98,957,139 
80,606,183 
9,879,641 
$8,471,315 


3 
261,246 
95 Ter 


7) 
20 
=I 


of 
monies 
taken 
deemed always to have 
raised 


corporation 

funds 
convenient 
ind profitable to the associated companies and to the corporation. The 


both 


reserves 
discounts, 
$15,000,000; 
(representing 
the par value of 200,000 shares of common 
provisions 
dividends on, 
equity 
during 


168, 


Article 
for 
into 


or 
or 


to shareholders, 


of 





woard has never considered the handling of the surplus funds of its 
ussociates to be ‘borrowing’ by the corporation as contemplated in 
the Articles of Association, since these funds are kept in liquid form 
and not used in the ordinary investment business of the corporation 
The board has. however, been advised that in law the acceptance otf 
noney on deposit or on current account represents ‘borrowing’ in 
erms of Article 55 of the Articles of Association, which provides that 
the directors may not borrow in excess of twice the nominal amount 
9f the capital of the corporation without the sanction of a general 
meeting. In order that the associated companies and the corporation 
may continue to derive full advantage from the facilities provided in 
the past, an extraordinary general meeting is to be held to consider 
resolution in terms set forth in the notice convening the meeting, 
the effect of which is to confirm the action of the board in receiving 
moneys on deposit and current account and to exclude such moneys 
when cilculating the amount which may be borrowed by the board 
in terms of Article 55 of the Articles of Association. This resolution is 
idvisable as the business of receiving deposits can be increased largely 
lue to the continued expansion of the corporation’s interests, with 
benefit both to the corporation and its associat companies.” 
V. 143, p. 1066. 
Associates Investment Co. (& Subs.)—Earnings— 
(Including Wholly-Owned Finance Subsidiaries) 
6 Mos. Ended June 30 Years Ended Dec. 31 
1948 1947 1946 1945 
Yiscounts, int., etc., inc. $11,715,068 $6,223,446 $8,149,955 $4,244,244 
Operating expenses 4.362.911 2,829,295 4,260,510 2,227,310 
Prov. for losses on rec. 1.834.829 770,847 856,451 284,439 
Int. on notes pay., etc. 1,451,400 695,974 763,051 160,161 
Inc. from fin. oper $4,065,928 $1,927,326 $2,269,943 $1,572,334 
Prov. for Fed. inc. taxes 1,800,000 725,000 1,060,000 405,000 
Reversal of reserve for 
prior-year taxes no 
longer required Cr400,000 
Special prov. for losses 
on receivables 400,000 
Inc. from fin. oper. $2,265,928 $1,202,32€ $1,209,943 $1,167,334 
Dividends rec'd from 
Durham Mfe. Corp. 60,000 
Consol. net income $2,325,928 $1,202,326 $1,209,943 $1,167,334 
Inc, of nonfinance subs 


Emmco. Insurance Co. 
and sub. 675,689 126,335 *17,083 +600,530 
Durham Mfg. Corp. 80,571 226,217 113,017 837,829 
Other companies 4,002 4,304 7,357 6,735 
Net income of co 
and all subs $3,086,190 $1,559,182 $1,313,234 $1,411,368 
*Earnings per share of 
common stock $2.96 $1.86 $1.42 $1.40 
*Divs. paid per share of 
common stock $1.00 $0.50 $1.00 $1.00 
*The earnings and dividends per share after giving effect to the 
two-for-one split of common stock effective Aug, 25, 1947. Loss. 
CONSOLIDATED BALANCE SHEET, JUNE 30, 1948 
ASSETS—Cash, $27,494,322; receivables (after reserve for possible 
future losses on receivables and repossessions of $2,770,528), $174,589, - 


not consolidated,$4,040,562: 
consolidated, 
$50,000; 


at cost 
furniture and 
interest, etc., 
$155,185,000 are 


$1,778,397; 
withheld 
$10,444,145; 
com- 


ol 
or 
in net 
ownership, 


Inc.—To Terminate Sales Representative Agree- 


ment— 

Paul M. Dollard, President of Daystrom Corp., a wholly-owned sub- 
Sidiary of ATF, Inc., and Theodcre Baumritter, President of T. Baum- 
ritter Co., Inc., on Oct. 7 announced the termination, effective Dec. 
31, 1948, of the sales representative arrangement under which they 


1949, Daystrom Corp. will distribute its products 
will have headquarters in 
exclusively. 
Dec. 31, 1948, all orders and sales of Daystrom products will be handled 


Until 


Mr. Baumritter stated that the facilities and personnel of the Baum- 
ritter organization will be concentrated on the planning and develop- 
lines.—V., 


p. 1478 


Atlas Imperial Diesel Engine Co.—Sales Off— 


9 Mos 
$7,081,994 


1947 
$8,188,047 


Avco Manufacturing Corp. (& Subs.)—Earnings— 


1947 
$76,395,205 
60,854,918 
7,892,400 


$7,647,887 
298,734 

48 879 
226,814 


$8,222,314 


ta $9,078,079 
Provision for Federal income tax 3,755,000 3,600,000 
Net income $5,323,079 $4,622,314 
Common shares outstanding 6,614,703 6,614,674 
Earned per share $0.74 $0.63 
NOTE—Provision for depreciation charged to income amounted to 
$1,155,042 in 1948 and $798,907 in 1947. 
CONSOLIDATED BALANCE SHEET, AUG. 31, 1948 
ASSETS—Cash on hand and demand deposits, $13,750,148: cash 
deposited to purchase securities, $64,597; notes and accounts receivable 
(less reserve for doubtful items of $243,511), $11,165,667; due from 
ACF-Brill Motors Co., $3,095,740; inventories valued at the lower of 
cost or market (less inventory reserve of $448,492), $20,380,972; 
investment at or below cost, $11,724,784; non-current notes and 


accounts receivable, partly secured (less reserve of $100,000). $598,800: 


deferred tool account, $929,372; fixed assets (less reserve for depre- 
ciation of $15,718,495), $15,054,052; construction work in progress, 
$3,473,023; prepaid taxes, insurance, etc., $5,307: total. $81,164,271. 


55 
the 
such 


bor- 
pursuant 


to 


its 


LIABILITIES—-Accounts payable—-trade, $2,669,957; Federal income 
taxes, $8,079,509; salaries and wages accrued, $1,083,853; amount pay- 
able under extra compensation plan, $597,000; other taxes accrued, 


$1,395,894: cooperative advertising accrued, $871,796; sundry accrued 


liabilities, $1,630,883; reserve for four-year warranty, $3,135,962; 
minority interest in Nashville Corp., $77,919; preferred stock (252,517 
no par shares outstanding), $12,625,850; common stock ($3 par), 


$19,844,110; capital 
total, $81,164,271.—V 


$10,317,504; 
2462. 


surplus, 
167, p. 


earned surplus, $18,834,033; 


Baltimore & Ohio RR.—Earnings— 


Period End. Aug. 31 1948—-Month 1947 1948--8 Mos. 1947 
$ be $s $s 





Ry. operating revenue 35.874.582 30.657.388 264,366,772 235,005,328 
Ry. operating expense 28,182,117 25.499,014 213,124,686 194,113,870 
Net rev. from ry. opers. 7,692,465 9,158,374 51,242,086 40,891,458 
Ry. tax accrual 2,927,910 » 150,928 20,282,164 17,392,292 
Equipment rents (net) 204,691 237,181 385,104 1,608,440 
Joint fac. rents (net) 179,872 179,633 1,326,550 1,294,985 
Net ry. oper. income +.379,992 2,610,632 29,247,268 20,595,738 
Other income 431,565 278,463 3,192,276 4,131,684 
Total income 4,611,537 2.889.095 32,439,544 24.727.422 
Misc. deductions 32,830 63,680 171,189 942,095 
Fixed chgs. other than 
int. en funded debt 133,355 136,278 1,036,176 947,074 
Fixed int. on funded deb 1,502,402 1,450,390 11,751,104 11,581,752 
Contingent interest on 
funded debt 635,007 638,160 5.080.509 5.150.007 
Ne come 2,507,919 600,487 14,400,563 6,506,404 
Include 
Excise tax ac Railroad Retirement Act 7,124,255 6.769.776 
Tax c Railroad Employment Insurance Act 660.029 3,022,208 
Fiedera income taxeé 7,077,822 1,902,008 
Total 14,862,116 12,185,022 
¥. 3 Bp. 126) 


Bankers Securities Corp.—Earnings— 





Six Months Ended June 20 1947 
Profits on. sales $1,463,195 
Investment and miscellaneous incom«s 1,398,572 

. _ _ 

Total $1,623,805 - $2,861,767 
Opelating expense 225,867 184,647 
Reopening expenses—John Bartram Hoiel 589,995 


Provision for Federal! income taxes 45,000 


540,000 


Net income $762.943 $2,137,120 
Preferred dividends 570.455 88,961 

v. 367, bp. S42. 

Baystate Corp.— Earnings— 

Six Months Ended June 30 1948 1947 
Dividend, interest and mts. income $357,795 $337,469 
Expenses and taxes 47,052 $1,575 

Net income $310,742 $285,804 
Dividends 241,919 241,919 

V. 163, p. 895 

Beatrice Foods Co. (& Subs.)—Earnings— 

Three Months Ended Aug. $1 1948 1947 
Net sales (incl. storage earnings) $54,761,587 $49,999,342 
Cost of products and other merchandise 43,721,765 39,015,164 
Repairs and maintenance 1,112,634 1,328,644 
Selling and delivery expenses 4,920,304 4,590,945 
Administraiive and general expense 1,547,089 1,751,103 
Advertising 418,364 386,499 
Ren! 150,233 137,232 
Taxes, other than Federal taxes on income 439.865 380,935 
Insurance 247,221 219,146 
Reiirement annuity premiums aa,0 70 32,741 
Interest 14,288 11,191 
Provision for depreciation 530,046 451,494 

Profit $1.626.302 $1,694,246 
Other income 104,168 140,655 

Total $1,730,470 $1,834,902 
-rovision for Federal taxes on income_, 784,000 820,000 

Net profit $946,470 $1,014,902 
Common shares outstanding 511,792 511.792 
Earnings per common share $1.75 $1.88 

For the six months ended Aug. 31, 1948 net profit amcunted to 
$1,627,690, eqquivalent after preferred dividend requirements to $2.96 
a common share compared with $1,666,491 and $3.06 a common shart 
for the corresponding six months of 1947. Net sales for the six months 
period amounted to $100,699,900 compared with $92,614,351 for the 
same period of 1947.—V. 168, p. 1251. 


Beaunit Mills, Inc.—Stock Sale to Officers— 

The stockholders on Oct. 14 approved a_ proposal 
shares of authorized, unissued capital stock at $19.50 a 
of the company’s executives. See V. 168, p. 1478. 


35.000 
to tour 


to sell 
share 


(A. S.) Beck Shoe Corp.—September Sales Off 7.8%— 
Period End. Sept. 30 1948-—-Month—1947 1948—-9 Mos.—-1947 
Net sales $3,728,565 $4,043,536 $30,385,795 $31,189,673 
V. 168, p. 1139. 


Bell Telephone Co. of Pennsylvania—Earnings— 


Period End. Aug. 3] 1948—-Month—1947 1948-8 Mos.—1947 

$ $ $ $ 
Operating revenues 12,911,917 11,542,151 101,612,853 90,912,810 
Uncollectible oper. rev. 21,693 23,466 181,374 161,455 

Operating revenues 12,890,224 11,518,685 101,431.479 90,751,355 
Operating expenses 10,486,324 9,247,364 81.291.320 70.056.291 
Operating taxes 977,644 904,598 8,279,814 8,351,142 

Net operating income 1,426,256 1,366,723 11,860,345 12,343.92. 
Net after charges 996,856 925,211 8,581,589 6,942,244 

V. 168, p. 1358 

Bond Investment Trust of America—Earnings— 

Six Months Ended June 30 1948 1947 
Income—intecrest on bonds $177,556 $180,199 
Expenses 17,570 18,561 

Net income for the period $159,987 $161,638 
Cash distribution to unitholders 160,624 150,134 
Before net realized loss on investments of $4,769 in 1948 and net 
realized profit on investments sold of $37,743 in 1947.—V. 167, p. 2682. 


Bond Stores, Inc.—September Sales Increased 25.6% — 


Period End. Sept. 30 1948—Month—1947 1946-9 Mos.—1947 
Sales $8,824.463 $7,026,441 $55,473,794 $54,311,967 
—V. 168, p. 1252. 


Boston Edison Co.—Plans Note Issue— 


The company Oct. 8 petitioned the Massachusetts Department of 
Pubiic Utilities for approval .of the sale of up to $25,000,000 of unse- 
cured promissory notes. The company will use the funds to finance 
expencitures for extensions, additions and improvements to plant and 
properties.—V. 108, p. 1038 








Boston Personal Property Trust—Earnings— 

Six Months traded June 30 1948 1947 
Income {rom securitie $132,857 $119,826 
Expense 9,628 8.476 
Prov. for accrued Federal income tax (est.) 6,527 9,396 

Net income $116,702 $105,954 
Dividend p.id 104,344 63,475 

Before net proiit from les of securities of $1,631 in 1948 and 
loss on sale of securities of $53,793 in 1947 V. 163, p. 1419. 


Bradshaw Mining Co., Tonopah, Nev.—Files With SEC 


The company on Oct. 6 filed a letter of netification with the SEC 
covering 1,500,000 shares (5c par) common stock to be offered at 
20 cenis per share. Underwriter, Batkin & Co., New York Proceed 
will be used to repair and renovate mine of company and to exercise 
option to purchase processing mill and move and erect such mill on 
he company’s property and lor working capiial. 


Brazilian Traction, Light & Power Co., Ltd.—S$1 Div.— 
In view of the establishment of New York City transfe: 
for the ordinary hares without bar value, same will be 
oi $1 per share in cash on 


facilitie 


quo “ex- 


dividend’ } the New York Curb Exchange on 
Ox 20 instead of Oct. 18, which latter date wi: previously cstablished 
he ‘‘ex”’ date based on transfer facilities for the issue ther bein 

available only in Canada. The cCividend is payable Dec 15 to holders 
oi record Oct 2, 1948. See V. 168, p. 1478 

Britton Oil Co., Inc., Ada, Okla.—Files With SEC 

The company on Oct. 4 filed letter of notification with the SEC 
for 300,000 share ‘(le par) common to b offered at $1 per share 
Underwriier, S. B. Cantor Co Proceed will be used for general 


expel 


Brown Co.—Will Accept Reorganization Suggestions 





W. B. Jovce, New York, organizer of common stockholde pro- 
ectiy commiitee, has been advised that director Will welcome sug- 
e-.1o from hi roup respecting reorganization At i ! Lime 
he «¢ ny disclosed that no definite date has been decided upon 
ior filing a plan with the SEC 
Vi Joyet aid in a letter te common shareholde: that his group 
understands the proposed reorganization to include provision to give 
holders of outstanding $6 preferred four shares of $25 par preferred 
5 tock and 12 shares of cemmon fo: ich $6 preferred share 

“We should never voluntarily vote for such a plan because we regard 
the common stock intrinsically worth at lea $10 a sha: the lette 
aid, adding that otners valu in excess of $20 a shar¢ V. 168 
Pp. 1039 


Bush Terminal Buildings Co.—Agent for Tenders— 


The Banke rrust Co., New York, N. Y., has been appointed agent 
of the above company to ceive tenders for the ale to the latte 
of 7 cumulative preferred stock and warrant agent to issue sub- 
scription Warrants in connection with accepted tenders and to «accept 
ubscriptions for common stock V. 168, p. 42 


Butler Brothers, Chicago—September Sales Up 21.3% 


Period End. Sept. 30 1948—-Month—-1947 1948—9 Mo 1947 
5 $ $ $ 
Combined sale 16,092,402 13,260,632 116,910,296 96,815,752 


To Transfer West Coast Operations— 


As of Dec. 31, 1948, the company will transfer its West Coast 
wholesale operations now located at San Francisco to its warehouses 
in Chicago, Dallas and Minneapoli 

This transfer will not affect the company’s floor covering divisic 


which will continue to operate from the warehouse at Emeryville, Cah 
with sales and display rooms at 110 West 7th St., San Francisco. 
This does not mean that the company will discontinue wholesa. 
operations in the West There are certain areas of the Ccast which 
it will be able to service efficiently and profitably as wholesalers, 
after the transfer place. The company will have aqaily con- 
solidated freight car service from its Chicago warehouse to seven 
strategically located Gistributing points; the lower wholesale prices 
in Chicago will ofiset the differentials in treight to a great tent 
Censiderable emphasis is being placed on the development of the 
retail business in California and in other West Coast States Three 
new variety stores are now being opened in Oroville, Tracy. and South 
fan Francisco, California Five additiona] locations in California 
have ulready been cbtained and more will be added as is iea 
according to D. A. Herberger, President V. 168, p. 1140 


tekes 


eX 


ible, 


California Water Service Co.—Registers With SEC— 

The company on Oct. 8 filed a registration SEC 
covering $1,500,000 first mortgage 3', due Nov 
1, 1675. The names of the underwrite) through com- 
petitive bidding. Proceeds will be loans and to 
restore working capital for outlays additions V. 168, 
p. 13528. 


tatement with the 
bonds erie c. 
will be dete:mined 
used repay bank 
pul in property 


to 


California Water 
SEC— 


& Telephone Co.—Registers With 


The company on Oct. 6 filed a registration statement with the SEC 
covering 40,000 shares ($25 par) cumulative preterred stock Under- 
writer, Blyth & Co.. Inc. Proceeds will be used to help pay for costs 
of extensions and improvements during this year and next V. 168, 
p. 1476. 


Canadian Bronze Co., Ltd.—Plans Stock Split-Up— 


The stockholders on Oct. 29 will consider a proposal to split up the 
common stock on a two-for-one basis. 

Oi the 100,000 shares of common stock presently authorized, there 
are outstanding 80,000 shares.—V. 166, p. 2416. 

Canadian Investment Fund, Ltd.—Earnings— 

Six Months Ended June 20 1948 1947 
Income $320,779 $257,483 
Manxogement expenses 21,486 19,870 
Directors’ compensation 14,993 14,185 
Other expenses 11,523 8,665 
U. S. withholding and provincial prof. taxes 9,084 8,230 

Net income $263,692 $206,534 
Dividends paid—snecial share 278,881 255,085 

Ordinary shares 100 100 

3efore profit on sale of securities of $29,902 in 1948 and $204,479 
in 1947.—V. 167, p. 743 


Canadian Pacific Ry.—New Vice-President— 

Frank C. S. Evans, K. C., of Montreal, Canada, General 
has also been appointed Vice-President. 

Launches Another West Coast Liner— 

The sleck 6,000-ton, 23-knot 


Counsel, 


turbiner Princess Patricia lid down 
Fairfields ways at Govan, Scotland, to join her sister-ship, Princess 
Marguerite, launched in May for the famous Trianele run of the 
Canadian Pacific linking Vancouver and Victoria, B. C., with Seattle, 


Wash.—V. 168, p. 1358. 

Central Electric & Gas Co.—Preferred Stock Offered— 
Paine, Webber, Jackson & Curtis; Stone & Webster Se- 
curities Corp. and associates on Oct. 14 offered 30,000 
shares of $2.50 cumulative preferred stock (stated value 
$50 per share) at $48 per share and accrued dividend.— 
V. 168, p. 1358. 


Central Maine Power Co.—To Issue Additional Stock 


The company on Oct. 13 asked SEC permission to sell sufficient 
shares of common stock ($10 par) to yield about $5,000,000, or an 
estimated 300,000 shares. The stock will be first offered to stock- 
holders and the underwriter, Coffin & Burr, Inc., will purchase any 
unsubscribed shares, Proceeds will be used to reduce company’s out- 
standing short-term notes totaling $7,000,000 payable to First National 
Bank of Boston.—V. 168, p. 1479. 
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Central RR. Co. of New Jersey—Equipment Trusts Of- 
fered—Harris, Hall & Co. (Inc.) and associates on Oct. 
14 offered $1,500,000 25,% equipment trust certificates 
series A, at prices to yield from 1.70% to 2.775%, ac- 
cording to maturity. Others making the offering are 
Blair & Co., Inc.; Schoellkopf & Pomeroy, Inc. and Rey- 
nolds & Co. 

The certificates ore dated Oct. 15, 1948, and are due $100,000 each 
Oct. 15, 1949-1963, inclusive 

The issue was awarded Oct. 13 on a bid of 99.53. Other bids received 
at, the sale were: Salomon Bros. & Hutzler, 99.19 for 2°ss; Halsey, 
Stuart & Co. Inc., 99.819 for 234s.—-V. 168, p. 1478. 


Century Shares Trust— Earnings— 


Six Months Ended June 30 1948 1947 
Income dividends and_ interest $364,706 $354,803 
Expense 34,181 38,288 

Net income $330,525 $296,515 
Dividend 330,877 301,419 


Before profit on sale of securities of $33,606 in 1948 and $10,605 
in 1947.—V. 166, p. 1352. 


Chain Store Investment Corp.—Earnings— 








Six Months Ended June 30 1948 1947 
Dividends and interest earned $50,979 $50,473 
Expense 6,230 6,279 
Provision tor Federal income tax 1,494 1,475 

Net income to surplus $43,255 $42,719 
Preferred dividends 16,583 16,87 
Common dividends 49,919 


3eiore net profit on sale of investments of $11,775 in 1948 and 
Joss on sule of investments of $13,489 in 1947.--V. 167, p. 2576. 


Chesapeake & Ohio Ry.—To Sell Equipment Issue— 
Tie company has usked the ICC for authority to issue $4,200,000 


egu.pmen trust certificates. The certificates will be put up ior 
compet tive sale on Oct. 27. The certificates are to be dated Nov. 15. 

In proposing to finance 80’, of the cost of the equipment and 
to pay 20’ zn cash, the C. & O. returns to the conventional ratios 


in cquipmen’ financing after obtaining approval of the ICC for the 
finuncing most of the cost of equipiment delivered earlier this year 
threugi, equipmeni trust certilicates.—-V. 168, p. 1252. 


Chicago & North Western Ry.—$2.50 Preferred Divi- 
dend Declared—New Director Eiected— 

The directors on Oct. 6 declared a dividend of $2.50 per share on 
the preferred stock, payable Nov. 1 to holders of record Oct. 15. In 
1947, « like amount was disbursed on Dec. 1 and Dec. 31. 


Frederick O. Bowen of Des Moines, Iowa, President of Meredith 
Publishing Co., has been elected « director until the next: annu:zi 
meeting of sfockholders to fill the vacancy in the board caused by 
the recent resignation of John Nuveen. Jr.. who is in Greece engaged 


in work for the ERP as chief of the Economic Cooperation Admin- 
istration V. 168, p. 1479 


Chicago, Rock Island & Pacific RR.—Dieselization— 

Further dieselization of the Rock Island Lines’ freight service was 
announced Oct. 12 by officials of the company as a result of deliveries 
of five new three-unit diesel locomotives early this month. They were 
built by the American Locomotive Co. Three additional! locomotives cf 
this type are on order with this builder, and their delivery will give 
the Rock Island a total of 34 heavy diesels for Rocket Freight service 
on it 8000-mile system. Ten three-unit diesel electric freight loco- 
motives are also on order with the Electro-Motive Division of General 
Motors Corp., it was also pointed out. 

Officials of the Rock Isiand also announced immediate plans for 
using freight diesel power exclusively on the 300-mile Kansas City- 
St. Louis line and on the Choctaw route, extending from Memphis, 


Tenn., to Amarillo, Texas, a distance of 761 miles 
Two new 1500 horsepower road switches have already been received 
and assigned to the Kansas City-St. Louis run, and four 4050 horse- 


power diesels, built by the Electric-Motive Division of General Motors 
Corp. will be added shortly. The same number of 4.050 horsepower 
locomotives will be used to handle freight traffic on the Choctaw 
route. 

In addition to the main line diesels, the Rock Island has on order 
five 1000-horsepower switchers, bringing the number of diesel loco- 
motives in yard service to 101. 

A pioneer in the use of diesel power, the Rock Island now has in 
operation a total of 155 diesel locomotives with a total of 242.664 horse- 
power, all assigned to freight, passenger and switching service. The 
road has 27 diesel locomotives on order at the present time with a 
total of 65,500 horsepower. 


Permanent Certificates Available— 

Permanent engraved certificates for preferred and common stock 
wre now available at The First National Bank of Chicago, 33 South 
Clark St., Chicago, Mll., or The New York Trust Co., 100 Broadway, 
New York, N. Y., trausfer ogents, in exchange fur outstanding tem- 
porary certificates.—V. 168, p. 1479. 


Chicago, St. Paul Minneapolis & Omaha Ry.—To Sell 
Equipment Issue— 
- The company on Oct. 11 asked the ICC for permission to issue 
$2,100,COU equipment-trust certificates to finance the purchase of 500 
freigni cars ind three VDiescl-electric switching locomotives, estimated 
10 COSL $2,649,145. 

The certificate Wii be dated Dee. 1 and will mature in ten or 
fifteen years V. 168, p. 1479 


Childs Co., (& Subs.), N. ¥. City—Sept. Sales Off 2.5% 


Period End. Sept. 30 1948—Month—1947 1948—-9 Mos.-—1947 
Sales $1,808,538 $1,854,897 $15.414.930 $16,110,615 


The company during the month of September, 1948 operated 50 units, 
as compared with 52 in the corresponding month last year V. 168, 
p. 644. 


Clary Multiplier Corp.—Reports Record Sales— 


8 Mos. End. Calendar Years 
Aug. 31,'48 1947 1946 
Net sales ‘i $4,085,118 $5,636,464 $1,994,104 
Net profits after charges and Fed. 
income taxes 369,007 450.201 100.071 
Number of pid. shrs. outstanding 63,986 108,145 120,000 
Farnings per preferred shar $5.77 $4.16 $0.83 
Number of com. shares outstanding 314,301 270.042 182.587 
Farnings per common share $1.14 $1.55 $0.53 


It was also reported that the company’s sales of adding machines 
tor September were at an all-time high.—V. 168, p. 1479. 


Colonial Mills, Inc.—To Increase Par of Stock— 

The stockholders on Oct. 26 will consider increasing the par value 
o1 the authorized’ capital stock trom $5 to $20 per share, and amend 
the by-laws. to reduce the quorum requirements from 60% to 50’ 
at all meetings of stockhelders.—V. 168, p. 1389. 


Columbia Gas System, Inc. — Subscription Warrant 
Agent— 

The Gunranty Trust Co. of New York has been appointed agent 
for the original issuance, splitting, grouping and transferring of sub- 
scription warrants for the common stock.—V. 168, p. 1479. 


—_— 
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Commonwealth Edison Co.—Weekly Output— 





Container Corp. of America (& Subs.)—Earnings— 





Electricity output of Commonwealth Edison Co. and _ associated Period End. June 30- 1948—-3 Mos.—-1947 1948—-6 Mos 194° 
companies, excluding sales to other electric utilities, for the week Net prof. bef. Federal 
ended Oct. 9, showed a 9‘c increase over the corresponding week income taxes $3,392,169 $4,013,773 $6,799.959 $9,233,3%:. 
a year ago. Prov. for Fed, ine. tuxes 1,289,088 1,531,484 2,584,048 3,568,66 
Fvllowing are the kilowatthour output totals of the past four weeks 
and percentage comparisons with 1947: Net profit $2,103,081 $2,482,289 $4,215,911 $5.664.66 
Week Ended 1948 1947 Inc. Earns, per com. share $2.02 $2.43 $4.05 $5.6< 
Oct. 9 232,032,000 212,856,000 9.0 CONSOLIDATED BALANCE SHEET 
Oct. 2 - 230,535,000 213,962,000 eH i ASSETS ; June 30.48 Dec. 31°47 
Sept. 25 229 284,000 209,494,000 9.4 wa rete ne ane 
Sept. 18 226,855,000 209,422,000 8.3 Case $13,693,387 $6,533,34 
a y ‘ a Riding =, Raid to 9 United States Government securities 74.255 748,18 
Charles Y. Freeman, Chairman, on Oct. 10 said in part: Accts. & notes receiv. from customers ‘less res.) 6,.180,15:" 
“At least until the late spring of 1949, when a 150,000 kilowatt Inventories 9 270,85 
unit will go into service in the company’s Fisk Station, the demands Cash set aside fer plant addi. & better. prog. 6,000,000 
for power at times of peak load are likely to equal the total available Invests. in & advances to subs. not consol 950,00 
feneralting capacity, Other investments and advances 245,667 357,99 + 
“Commonwealth Edison Co. and_= associated companies—-Public Land 4.041.466 3,827,84 
Service Co, of Northern Illinois, Western United Gas & Electric Co. Buildings, machinery, equipment, leascholds & 
and Thiinois Northern Utilities Co. expect to be able to meet all leasehold imprevements (net) 26,737,125 23.968.23% 
demands for service except possibly during very limited periods Prepaid insurance & deferred charges 958.013 786.845 
“The ecmpanies’ $400,000,000 expansion program, among other Goodwill and patents 1 
things, wil) increase their generating capacity trom 2,400,0u0_ kilo- ss ae 
watts to more thun 3,000,000.’’ V. 168, Pp. 1479 Total $64.114.424 $58,633.45 
Commonwealth Investment Co.—Earnings— LIABILITIES 
Six Months Ended June 30 1948 1947 Accounts payable $2,176,935 $3,019,519 
Income—-Inierest and dividends, etc $94,315 $60,217 Accrued salaries, wages, profit sharing prov., 
Expense 17,659 12,899 taxes & other labilities 2,329,324 2,370,144 
- -o = Provision for Federa]) income taxes , 
Net income $76,656 $47,317 Res. for deferred maintenance & year end ad- 
*Dividends paid 92.613 69,572 justments 3,338,924 
*Before net realized gain on sales of investments of $71,230 in 1948 Dividends payablh 995,237 100,00 
and $34,962 in 1917. *tIncludes $15,957 in 1948 and $22,255 in 1947 Res. for possibie future inventory price decline - Pe 
paid out of net gain from sales of securities. & other contingencies 1,110,522 1,110,52- 
: Preterred stock 10,000,000 10,000,006 
NOTE—No provision has been made for Federal income tax, since Common stock (990,474 shs. outstanding) 19,809,480 19,809,486 
the company expects to distribute as dividends during the current Paid-in surplus 3'829 851 3829.85 
year all or substantially all of iis taxable income and capital gains Earned surplus 20.924.151 18,393,95) 
for the year.—V. 168, p. 1142. ee ee ee 
Total $64,114,424 $58,633,45i 
Commonwealth & Southern Corp.—Weekly Output— Working capital $20,488,978 $17,242,886 
The weekly kilowatt hour output of eleetric energy of subsidiaries Book value of common stock per share $44.99 $42.4 
of this corporation adjusted to show general] business conditions of Provision for Federa] income taxcs of $7.067,611 at June 20, 194! 
territory scrved for the week ended October 7, 1948, amounted to is offset by cash reserve of $1,294,158 and United States Treasur: 
334,669,300 as compared with 296,873,849 for the corresponding week Notes, tax series, in the amount’ of $5,773,453 on hand to be applied 
in 1947, an increase of 37,795,451 or 12.73‘, .—V. 168, p. 1479. in payment of such taxes. The provision at December 31, 1947 wa 
$7.835,425 which was offset by an equivalent amount of United State 
Consolidated Edison Co. of New York, Inc.—Output— Treasury Notes, to be applied in Be arth thereof.—V. 167, p. 2027. 


The company on Oct. 13 announced that System output of clec- 


tricity ‘electricity generated and purchased) for the week ended 
Oct. 10, 1948, umounted to 219.800,000 kwh., compared with 210,700,000 


Cook Paint & Varnish Co.—Quarterly Sales Higher— 


kwh. for the corresponding week of 1947, an increase of 4.4’,. Local Period End. Aug. 31 1948-3 Mos.-—-1947 1948--9 Mos.— 194° 
distribution of electricity amounted to 198,800,000 kwh., compared Salcs $7,872,914 $6,859,942 $22,129,338 $20,567,135 
an V. 168, p. 249. 


with 192,400,000 kwh. for the corresponding week of last year, 
increase of 3.3’, .—V. 168, p. 1479. 


Consolidated Investment Trust—Earnings— 








Crosley Motors, Inc.—Annual Report— 





Years Ended July 31 1948 1947 
6 Months Ended June 30 1948 1947 Gross sales, less returns and allowances, etc $25,391,626 $12.073,72¢ 
Total income $901,501 $865,905 Cost of sales 21,867,275 11,059,43: 
Expenses 44.848 38,728 “ Rate ‘ 
“ : niaencee Gress profit from sales $3.524.351 $1,014,288 
Net income $856,652 $827,177 Sell., general, & admin, expenses 829,063 494,97 
Dividends 854.385 753,869 ; “ a 
Before net profit on securities sold of $145,007 in 1948 and $633,- Profit from operations $2,695. 9R8 $519,31: 
064 in 1947 Other income credit 10.243 1,5} 
NOTE Since the company files as a “regulated inve sment ¢om- Gross profit $2.705.531 $520.82° 
pany.” ne provision has been made for Federal income taxes.—vV. 168, takes charese 52 47] 4764 
p. 845. Provision for Fedcral income taxes 1,156,206 
Consolidated Retail Stores, Inc.—September Sales— a ee $1.496.854 $476.06: 
Period End. Sept. 30 1948— Month—1947 1948-—-9 Mos.-—1947 Earnings per share $2.63 $0.8- 
“v. } 1040 AE See SS ne MEE COMPARATIVE BALANCE SHEET. JULY 31 
oie ASSETS 1948 1947 
’ er? - 7 an 2 Banmae ¢: — a Cash $1,150.479 $666,184 
c onsolidated Water Power & Paper Co. (& Subs.) U. S. Govt. securities—at cost, plus accrued int 1,006,701 
Earnings— Note receivable 20 000 
6 Months Ended June 30 1948 1947 Accounts reccivable 255,108 
Net sales 320,709.219 $16,762,164 Inventories (at cost, not in excess of market) 3.213 964 
Cost of goods sold 15,045,648 12,241,345 *Property, plant & equipment, etc. 2,544,761 
cecal . — Patents, licenses, and trademark: l 
Gross profit from operat’ons $4,753,571 $4,520,819 Deferred charges 484.017 1,103,37: 
Selling and administrative expenses 570,491 532,195 — 
—_-— -—- - ——— Total $8.675,031 $5,972,592 
Profit from operations $4.193.080 $3,986,624 male ae 
Other income, interest, royalties, ete 122,617 76,373 LIABILITIES 
~ - - Trade accounts payable $1,533,582 S860.58F 
Total income 34,315.697 $4,064.997 Tuxes withheld from payrolls 36,018 24,499 
Other deductions 194.137 185,472 Other accounts payabk 83,691 9,96 
Provision for Federal and State income taxes 1.734.871 1,630,190 Accrued salaries and wages 103.973 92.95! 
- ——— Federal excise taxes accrued 177,076 73,585 
Net income $2.386,689 $2,249.335 Federal income taxes (less U. S. Treasury tax 
Earned surplus Jan. 1 13,511,615 10,267,056 notes, $1,002.355) 153 851 
———-~- -- ——- Other tayes accrued 42,332 23,845 
Total $15.898.304 $12,516,391 Other accrued liabilities 43.768 15,17 
Cash div-dends paid plus State tax 412,000 412,000 Deposits of customers 70.770 19.66: 
— — —§ ——__—_—— Notes pavable—-Officer—not current 1,000,000 1,000,00° 
Earned surplus June 30 $15,486,304 $12,104,391 Reserves for product guaranty °04.869 146.30) 
Net income per share $5.97 $5.62 Capital stock without par value 3,411,324 3.396,520 
. : Earned surplus 1,794.760 297.90: 
CONSOLIDATED BALANCE SHEET, JUNE 30 Capital surplus 19.018 11,58" 
ASSETS 1948 1947 actin saagaiin’ tities 
Cash $2.663,553 $2,311.010 Total $8.675,031 $5,972.5% 
Notes, accounts and accrued interest receivable 2,983,437 2,108,164 Represented by 568,554 shares in 1948 and 566,088 shares in 1947 
Inventories 8.563,591 8,066,694 ‘After reserves fer depreciation of $237,722 in 1948 and $117,133 1 
Stocks and bonds tat cost) 2,014,658 599,917 1947 V. 168, p. 1480. 
Federal income tax claims 639,053 453,871 
Other receivables ¢not current) 217,017 50,076 : ’ ms Peer es 
Commercial and residential properties (net) 388,128 302,257 Crown Drug Co.—Sept. Sales Decreased 3.7%— 
Plants and equipment 19.923,597 17.119,646 Period End. Sept. 30 1°48- -Month—1947 1948— 12 Mos.—-1947 
Land und riparian rights 3.528.685 4,832,499 Sales $1,108,331 $1,151,031 $14,587,274 $14,852,665 
Timberlands iless depletion) 1,389,001 1,278,083 V. 168, p. 1040. 
Patents (cost less amortization: 29,711 43,973 
. : npg pagan , Pheer 
Prepaid and délerved expenses sis'a48 363,005 +. Crown Zellerhach Corv.—Secondary Offering—Blyt® 
aren wary cage, een & Co., Inc., and Weeden & Co. on Oct. 7 offered as a sec- 
Total $42,727,218 $38,103,255 ondary distribution 49,804 shares of common stock (pa 
LIABILITIES $5) at $29.50 per share, with a dealers concession ©: 
Current maturities on long-term debt $699,400 $699,400 ad — - 
Accounts pavable 337,680 348.754 70 cents. 
Property taxes 468.607 397,975 Purchases Preferred Stock- 
Federal and State income iaxes 2,770,740 1,276,385 j ’ 
Pavrolls, interest and other accruals 917,687 897,833 The corporation purchased 1.000 shares of its $3.20 cumulative pre- 
First mortgage 3'2’, loan 250,000 900,000 ferred stock in the open merket during September and 7,302 share 
First mortgage 35'4’, bond: 2,400,000 2,600,000 of its $4 secend preferred stock were converted into 27,377 commo: 
Term bank loans tunsecured): shares, it was announced on Oct. 7. As of Sept. 30. 2,851,976 Commo! 
Series “‘A” 2.700.000 2.800.000 345,523 of $4.20 preferred and 10,010 shares of $4 second preferre 
Series *‘B”’ 2.921.100 3,370,500 stock were outstanding V. 168, p. 1040. 
Deferred credits troyalties: 69,471 85,313 
Compersation insurance reserves 142,157 117,844 Curtiss-Wright Corp.—New Engine by Wright 
Reserves for cont'ngencies 2.160.410 1,701,196 The range and power of America’s military and commercial plane: 
Common stock ($25 par value) 10,000,000 10,000,000 of the future will be increased by 20’ as a result of the developmer 
Earned surplus 15,486 304 12,104,391 of a new type of aircraft engine which Wright Aeronautical Corp. © 
Capital surplus 803,662 803,662 Wood-Ridge, N. J., engine-building division of Curtiss-Wright Corp 
one r sane, ‘ iene has announced it will put into quantity production for the U. S. Navs 
potal $42,727,218 $38,103,255 At the same time, Guy W. Vaughan, President of both corporation 
After deducting U. S. Treasury nctes amounting to $560,000 in announced that the Wright company had received a $32,000.000 cor- 
1948 and $1.560.000 in 1947. tAfter reserve for lesses of $11,149 in tract from the Navy calling for the initial production of the newlr- 
1948 and $11.064 in 1947. After reserve for depreciation of $14,042,015 designed power plant as well as the standard 2,700 horsepower Wrigh 
Cyclone 18 type. e 


in 1946 and $13,226,937 in 1947.—V. 166, p. 564. 
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The new power plant, called the Wright Turbo-Cyclone 


which weighs less 


Davidson Bros.—Sales and Earnings Higher— 
Years Ended July 31 


(approximutcly) $31,800,000 $25,900,000 


Decca Records, Inc.—Forms New Subsidiary— 
This corporation 


manufacturing, promotional and 


facilities of the parent concern 
the distributors. 


tentatively contracted for 
approximately 


distributors have 


Deere & Co. (& Subs.) —Earnings— 
STATEMENT OF CONSOLIDATED INCOME AND EARNED SURPLUS 
9 Months Ended Jul) 





218,115,413 145,812,906 


administrative 


Federa! and Dominion inc, taxes 








Appropriation of incoine as provision for reserve 





Preferred dividends 





Dennison Mfg. Co. (& Subs.) —Earnings— 
6 Months Ended June 30 


Earnings after taxes 
"Revised estimate. 


Divco Corp.—S0-Cent Year-End Extra Dividend— 
The directors 
per share and the regular quarterly dividend of 40 cents per share on 
to holders of 


1948, against $1.05 in the previous year.—-V. 168, p. 1041. 


Doehler-Jarvis Corp.—Acquires Toledo Plant— 
The corporation Manufacturing 
the facilities, 


The new plant company’s Jarvis division, 
Rapids, Mich., to concentrate on the plating of smaller type castings 
and will eliminate excessive hauling of materials between plants. ; 
- This acquisition 


d Doehler-Jarvis 
The new plant is scheduled to begin operation Jan. 1, 


Douglas Aircraft Co., Ine.—To Pay $5 Dividend— 
The directors 


was made.—V. 


Dresser Industries, Ine.—Earnings— 
Nine Months Ended. : 
$54,594,472 $33,339.82 
Cost of goods ) ret. 
Selling, enging.. g 
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Earnings per common 
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Duluth, South Shore & Atlantic Ry.—List of Bondhold- 
prs Sought— 


P. L. Solether, 


















U. S. District 









































@r use by the Interstsit¢ Commerce Commission in 


mailing to holders 
documents and 

















ote for acceptance 























; : ; 1700 First National 
ne Building, Minneapolis, Minn., his name and full mailing address, 


















































Dumont Electric Corp.—New Vice-President— 
James D. Gerahty, 
f this corporation. 











; elected a Vice-President 
He is also Vice-President of First Colony Corp., 



































Hungerford Plastics 

















Eastern Utilities Associates (& Subs.)—Earnings— 
Period End. Aug. 31— 1948—-Month—1947 1948—12 Mos.—1947 
Subsidiaries 
Operating revenues $1.295.°R7 


$1.111,708 $15,043.173 $13,662,320 


Operation . 825,571 799,241 10,299,072 8,926,894 
Maintenance 63,331 50,875 686,979 539,750 
Retirement res. accruals 62,393 60,308 765,370 729,982 
General taxes 97,745 90,355 1,173,405 1,158,369 
Federal income taxes 52,529 35,008 717,857 810,785 
Utility oper, income $113,788 $75,920 $1,400,491 $1,496,541 
Other income—net 40,037 45,984 582,148 496,485 
Gross income $153,825 $121,904 $1,982,639 $1,993,026 
Deducts. from gross inc. 31,334 30,029 385,276 398,198 
Net income $122,492 $91,875 $1,597,363 $1,594,827 
Pfd. div. requirements—Blackstone Valley Gas 3 arnt 
and Electric Co. , 77,652 77 652 
Applicable to minority interest 21,478 22,221 
Applicable to E. U. A. $1,498,233 $1,494,955 
Eastern Utilities Asseciates— 
Earnings of subs. (aS above) $1,498,233 $1,494,955 
Non-subsiaiary income 232,368 263,350 
Total _ $1,730,601 $1,758,305 
Expenses, taxes and interest 186,597 169,535 
Balance _ $1,544,004 $1,588,770 
EARNINGS OF HOLDING ASSOCIATION ONLY 
12 Months Ended Aug. 31— 1948 A 1947 ; 
Dividends from subs $1,522,357 $1,608,259 
Dividends from Fall River Electric Light Co. 232,368 263,350 
Total $1,754,725 $1,871,609 
Expenses 82,409 53,477 
General taxes o4 45 
Federal income taxes 88,972 100,339 
Interest - enone 15,163 15,674 
Net income - $1,568,128 $1,702, 75 
Common dividends paid 1,371,299 1,371,298 
Convertible dividends paid 157,911 157,911 
-V. 168, p. 1041. 


Eaton Manufacturing Co.—Proposed Stock Split-Up— 


On Noy. 22. the stockholders will vote on changing the authorized 
shares, 


common stock trom 1,000,000 shares, par $4, to 2,500,000 
par $2, two new shares to be issued in exchange for each share now 
held, 


The stockholders will also vote on increasing the total number of 
shares of common stock frem 50,000 to 100,000, which may be issued 


for a cash consideration, without any shareholders having any pre- 
emptive right to such shares.—V. 168, p. 1360. 

Edison Bros. Stores, Inc.—September Sales— 

Period End. Sept. 30 1948—-Month—-1947 1943—9 Mos.—1947 


Sales $6,413,717 $6,597,897 $54,252,156 $50,755,614 


V. 168, p. 1143. 


El Paso Natural Gas Co.—$56,000,000 of Securities 
Placed Privately—The company in September sold pri- 
vately $36,000.000 first mortgage pipe line bonds, 342% 
series due 1968 and $20,000,000 312% convertible deben- 
tures, due Sept. 1, 1963. 

The new debentures are to be convertible into common stock of the 
company at the rate of one share of such common stock, as now 
constituted, for each $75 principal amount of the debentures. : 

Agreements were negotiated by the company tor the sale of the 
$36,000,000 of new bonds and the greater part of the $20,000,000 of 
convertible debentures to the six insurance companies now holding the 
company’s outstanding bonds. The remuining $2,500,000 of the con- 
vertible debentures were sold to one or more of the banks participating 


in the company’s present term bank loan. The amount of such loan 

75 : “7 , . 5° 
now outstanding is 312,075,000, maturing serially from 1949 to 1953, 
with a final instalment of $3.850,000 due Julv 23. 1953. It has been 


agreed that the proceeds of sale of these $2,500,000 of new debentures, 


together with $185,000 of the company’s other funds, will be applied 
to the payment of $2,685,000 on account of that final instalment, thus 
reducing the amount of that maturity to $1,165,000. 

The gross proceeds of the new financing, utilizable for the con- 
struction of the new project (see below) will be $53,500,000, against 
an estimated cost of $55,000,000. The additional $1,500,000 required 
ior the estimated cost af completion, of the new project will be pro- 
vided bY the company out of other available funds, including future 


earnings. 


Explaining the necessity for this new financing, Paul 
Kayser, President, in a letter to stockholders Aug. 6,, 
said in part: 

As you were advised in the annual report for 1947, Southern Cali- 
fornia Gas Co. and Southern Counties Gas Co. of California accelerated 
the exercise of their option under their contract with the company to 
increase the maximum volumes of gas taken by them from 175,000,000 


to 305.000.000 cubic feet per dav. The company expects to have the 
facilities for such increased deliveries completed by early January 
of 1949. 

The company new has entered into new contract, dated July 1. 
1948. with the Southern California Gas Co. and Southern Counties Gas 
Co. of California calling for the delivery, on a 91% load factor basis ot 
60.000.000 additiona! cubie feet of zas per dav for a two-year period 
beginning in 1950 and 100.090.000 additional cubic feet of gas per 
day for 18 vears thereafter, with a commitment by the company to use 
its best efforts to supply the 100,000,C00 cubic foot volume for a 


further five-vear period, é 

In addition, demands natural gas service h been increasing 
rapidly in the areas heretofore served by the company in Arizona, New 
Mexico and west Texas, both through the larger requirements ot 
existing customers and through the adding of new customers. To meet 
these demands, the board of directors vlans to provide additional 
capacity for $0.000,0C0 cubic feet of gas per day. 


for ve 





Contracts for the acquisition of the necessary supplies of gas in the 
fields of west Texas 2nd southeastern New Mexico for the entire 
180.000,000 cubic feet of added daily requirements have already been 
executed or are in advunced stages of negotiation. 

To provide this increased capacity, the company proposes to con- 
struct approximately 450 miles of 30-inch pipe line, paralleling portions 
of its present 26-inch vipe line from Lea County, New Mexico, to the 
Coloradoe River Biythe, Calif.. various branch pipe lines required 





tor deliveries to customers, field lines and plants necessary for gather- 
ing, processing ond treating the gas, and approximately 75,000 hp. of 
additional main line and field compressor station capacity. The com- 
pany has applied to the Federal Power Commission for a certificate 
of public convenience and necessity authorizing these facilities. In 
the opinion of the management of the company, favorable action upon 
such application may be expected. 

The total estimated cost of this new project, including allowances for 
contingencies, is $55,000,000. 

To provide funds to meet such cost, the company 
the principal] amount thereof plus accrued interest, 
first mortgage pipe line bonds, 344% series due 1968, 
of 3'2° convertible debentures, due Sept. 1, 1963. 

In order to preserve a reasonable relationship between equity capital 
and debt, it was evident to the board of directors that it was necessary 
for the company to provide for additional equity capital. After 
careful consideration, the board determined that the most advantageous 
method by which the necessary equity capital could be raised was by 
the sale of convertible debentures, rather than by the direct sale of 
common stock. The basis of that decision is apparent from the. fact 
that it would not be practicable to sell common stock at this time 
at a price higher than $60 to $65 per share, whereas the proposed 
new debentures are to be convertible into common stock at $75 per 
share. The present market for the common stock has had the benefit 


arranged to sell, at 
$36,000,000 of new 
and $20,000,000 


We 






of approximately only six months of earnings on deliveries of gas 
from the new 26-inch pipe line to California at the rate of 175,000,000 
cubic feet per day, whereas that line will be completed to the 305,000,- 
000 cubic feet per day capacity by early 1949 from funds already 
provided, and the proceeds of the sale of the convertible debentures 
and new bonds will make available funds for an additional delivery 
capacity of 180,000,000 cubic feet of gas per day. The board of 
directors considers that the impact of these additional earnings in 
the future will give .the basis tor the conversion of the debentures 
into common stock and thus provide the equity capital upon a more 
favorable basis than otherwise could be obtained. 

There has been issued to date under that indenture a_ total 
$51,000,000 of bonds, of which $48,695,000 are now outstanding. 
new issue of $36,000,000 of 314’. bonds due 1968 will make a total 
of $87,000,000 of bonds issued under the indenture, and a total then 
outstanding of $84,695,000. In view particularly of the imminence of 
the project to supply 300,000,000 to 400,000,000 cubic fee: of gas per 
day to Pacific Gas and Electric Co. for San Francisco and the Bay 
area in California, and in order to provide for other future financial 
needs, the board of directors recommends that a margin of $70,000,000 
of bonds be provided in addition to those presently issued and to be 
issued, and accordingly that the limit of bonds that may be issued 
under the Indenture of Mortgage be set at $157,000,000 ‘approved by 
stockholders Sept. 8). 

The company has entered into a preliminary contract with Pacific 
Gas and Electric Co. for the delivery to it at a point on the California 
boundary near Need!es, Calif., of 300,000,000 cubic feet of per 
day, with first deliveries beginning approximaiely in January of 1951 
end increasing to the full volume in 1952, with certain provisions for 
further increasing the volume of deliveries in succeeding years. Appro- 
printe applications have been filed with the Federal Power Commission 


of 
The 


gas 


for certificates authorizing this project, and in the opinion of the 
mangement of the company tavorable action by the Commission may 
be expected in the early part of 1949. In the event ihat such eer- 
tificates are granted, the company proposes to effect the necessary 
financing and begin the construction of this project in the year 1949. 
The conversion of the $20,000,000 of new debentures into common 
stock at the rate of one share of such common stock, as now consti- 
tuted, for each $75 principal amount of the debentures would require 
the issuance Of a total of 266,66625 shares of common stock. At present 


company has authorized only 825,000 shares of common stock or 117,195 
in exeess of those already issved und reserved for issuance. The 
: uthorized number of shares of common stock was increased from 
the 825,000 shares to 1,100,000 shares (Sept. 8). Such increase will 
make available the 266,666%3 shares required for the conversion of 
the debenture issue and approximately 125,500 authorized shares not 
otherwise committed, or about the sume margin now exists. 
¥. 168, p. 1254 


an 


Electric Bond & Share Co.—To Declare Larger Divi- 
dend for 1948—Divestment Proceedings— 


Curtis E. Calder, Chairman of the toard of directors, in reporting 
Oci. 13 to the 43rd annual meeting of stockholders at the company’s 
office, 2 Rector Street, said that earnings fcr 1948 will be approxi- 
mately 50 cents a share on the common stock and that before the 
end of the year the voard expects to declare a dividend on ihe com- 
mon stock greater than that paid last year. 

Commenting on the company’s earnings, Mr. Calder stated that net 


income «available 
1948 amounted 
stated, includes 
company’s 
are at the 
large part 
proceeaings 
either 


jor common 
to $2,732,839 


stock for the 12 months ended Sept. 30, 
or 52 cents a share. This figure, he 
dividends of $500,000 Irom Ebasco Services Inc., the 
wholly-owned service subsidiary, whose current earnings 
rate of avout $1,500,000. Mr. Culder pointed oul that a 
of Bond & Share’s assets are tied up in reorganization 
and, until these proceedings are completed, earnings are 
restricted or do not flow through to Bond and Share at all. 

Stockholders were told that ‘“‘Ebasco was rapidly expanding its busi- 
ness with non-associate industrial and public utility clents. He 
reported that of the tctal of approximately 16,750.000 kw. of new 
generating capacity presently being installed by the public utility 
industry in connection with the industrv’s plant expansion program, 
over 3,000,000 Kw., or about 19’ being done hy the Ebasco organi- 
zation. 

Mr. Calder presented to the meeting the status of the company’s 
oWn plains before the SEC, anc these of its subsidiaries in which it 
has its major investments, for conformance with the Holding Company 
Act, relerring to the greut amcunt otf iime required to process such 
plans through the SEC and the courts. Changes im conditions from 
those at the time filing has made it impracticable to carry out 
the original plans and required ihe filing of new or amended plans. 

Mr. Calder, in reporting on the American & Foreign Power Plan, 
stated that the U. S. District Court in Portland. Maine, had approved 
Ils pilin Otiginally filed in 1644 and amended in May, 1947. Mr. Calder 
stated that comnutments for the financing required under the plan 
had lapsed since the filing of the amended plan in 1947, and that it 
would be necessary now to attempt to arrange such financing. 

Te stated that aearings cn the new American Power & Light plan 
are currently being held before the SEC and iney be completed by 
the end of the 4 Oral arguments before the SEC on the new 
Electric Power plan were completed on Sept. 21, 1948, and 
un early the Coinmission is hoped tor V. 1636, p. 1480. 


of 


ear, 
& Light 
decision of 


Electric Power & Light Corp.—Weekly Input— 

For the week ended Oct. 7, 1948 the System input 
of this corporation amounted to 74,640,000 kwh., an 
935,000 kwh., or 15.3%. over the corresponding week of 
p. 1480. 


of subsidiaries 
increase of 9.- 
1947.—-V. 168, 


Ero Manufacturing Co. (& Subs.) —Earnings— 
9 Months Ended May 31-— 1948 
Net sales $6,371,551 
Net profit 607,548 
Earnings per 
mon stock 
V. 168, p. 


1947 
$5,486,472 
Federal income 545,436 

share on 350,000 

outstanding 
1143. 


after tares 


shares of com- 


$1.74 $1.56 


Eureka Williams Corp.—Earnings— 

Fiscal Years Ended July 31 
Net earnings after charges and taxes 
Earnings per share is 

H. W. Burritt, President, on Oct. 4 stated: 

“The tinancial position of the company was materially strengthened 
during the year ended July 31, 1948. Bank loans outstanding on July 
31, 1947 in the amount of $2,050,000 were completely paid off. Work- 
ing capital on July 31, 1948 amounted to $4,413,933 compared with 
$3,465,487 at the end of the previous year. In May a $550,000 mortgage 
loan was arranged with the Equitable Life Assurance Society of the 
United States and in July sale of the National Stamping and Electric 
Works, a wholly-owned subsidiary, was accomplished. At the end of 
the year the company’s finances and working capital were on a sound 


1948 
$112.838 
$0.24 


1947 
$948,568 
$2.05 


basis. Current assets at that date amounted to 3$5.089,535 compared 
with current liabilities of $675,602. 
BALANCE SHEET JULY 31, 1948 
ASSETS—Cash, $1,077,233; trade accounts receivable ‘after reserve 
of $40,000), $965.974; inventories—at lower of cost (tfirst-in, first-out 
method) or market, $3,015,485; prepaid insurance and other expenses, 


$30,843; cash surrender value of life insurance, $139,661; miscellaneous 
other assets (less reserve of $23,397), $6,591; property, plant. and 
equipment ‘after reserves for depreciation of $657,572), $1,911,336; 
deferred charges, $64,968; total, $7,212,091. 

LIABILITIES—Trade accounts payable $390,327: 


accrued salaries, 


wages, and commissions, $79,099; accrued taxes withheld from em- 
ployees, $23,713; property, payroll, and excise taxes accrued, . $28,184; 
interest accrued, $5,156; Federal taxes on income $112,443; 442% first 
mortgage loan, $55C,.000: common stock ($5 par value}, $2,310,350; 
capital surplus, $1,266,195; earned surplus, ($2,446,624), $6,023,169; 


total, $7,212,091. 


Directorate Reduced to Seven Members— 


O. A. Glazebrook Jr., partner in the New York firm of Hornblower 
& Weeks, investment bankers, and J. I. McClintock, a Detroit, Mich., 
attorney, have been elected directors. The resignations of K. B. 
Goddard, W. C. Rands, Jr. and M. A. Cudlip were also announced, 
thus reducing the size of the board of directors to seven members.—- 
168, p. 645. 
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Eversharp, Inc.—Earnings— 


6 Months Ended Aug. 31— 1945 1947 
Net profit after taxes $598,688 $139,925 
Common shares outstanding 941,689 918,746 
Earnings per common share $0.60 $0.11 
—V. 16%, ~». 2369. 


Fall River Gas Works Co.—Earnings— 


Period End. Aug. 31— 1948——-Month—1947 1948—12 Mos.— “1947 
Operating revenues $124,999 $106.049 $1,808,729 $1,496,579 
Operation 92,279 78,743 1,263,784 1,002,817 
Maintenance 12,184 12,476 156,103 146,484 
Retirement res. accruals 6,667 6,333 78,673 76,000 
General taxes 12,602 9,772 140,635 154,576 
Federal income taxes Cr365 570 67,189 62,690 

Net oper. income $1,632 *$1,845 $102,345 $54,012 
WNon-oper. income (net) 5,568 5,407 68,985 86, 160 

Gross income _- $7,200 $3,563 $171,330 $140,772 
Deductions from gross é 

income 4.718 806 25,598 6,990 

Net income $2,482 $2,757 $145,732 $133,781 
Earnings per capital share Se. $2.20 $2.02 

*Deiicit.—-V. 168, p. 941. 


Fifty Broadway Building, Inc. (N. ¥.)—Distribution— 


See Lower Breadway Properties, Inc., below.—-V. 168, p. 443. 

Finance Co. of America at Baltimore—Earnings— 

6 Months Ended June 30 1948 1947 1946 is 
Gross earnings $343,631 $293,539 $206,265 
Other income 8,182 346,990 

Gross inceme . $351,813 $640,579 $206,265 
Operating expenses, etc. 129,669 112,284 89,742 
Interest and discount charges 51,557 39,223 32,967 
Income taxes 66,381 141,641 26,545 

Net profit $104,206 $347,431 $57,410 
—V. 168, p. 250. 


Ftorida East Coast Ry.—ICC Hearings— 

A Federal court hearing on the ICC-approved proposal that the com- 
pany be merged with Atlantic Coast Line RR. may begin Dec. 7. 

Federal Judge Strum authorized the company’s trustees to spend 


approximaicly $3,000,000 for new equipment and improvements. He 
then indicated informally that he might open the merger hearing 
Dec. 7. ‘ 

Principal opponent of consolidation is St. Joe Paper Co., which 
controls holdings of more than half the first and refunding bonds. 
—V. 168, p. 1481. 


Flerida Telephone Corp., Ocala, Fla.—Files With SEC 


The company on Oct. 5 filed a letter of notification with the SEC 


for 23.500 shares of common stock ‘par $10), to be offered at par. 
Underwriter, Flerida Securities Corp., Si, Petersburg, Fla. Proceeds 
will be used for an expansion and mcdernization program.—V. 164, 
p. 2691. 

Frontier Power Co.—Earnings— 

7 Mods. Ended July 3] 1945 1947 1946 
Operating revenues $660,560 $624,007 $550,835 
Operating expenses 399,058 316,456 302,243 
Depreciation 44,056 48,076 26,141 
Taxes—general 80,650 72,693 67,413 

Net operating revenues $136,795 $186,823 $155,038 
Other income 130 202 Dr160 

Total income . ™ $136,925 $187, 25 $154,878 
Income deductions, interest, etc. 40.599 41,777 91,587 
Federal income tax 30.402 46,792 25,355 

Nei income is $65,225 $98,456 $77,935 
—vV. 158, p. 742 


Gauley Mountain Coal Co., New York—Filing With 
SEC— 


On Oct. & a letter of 
2.000 shares of capital stock 
proximately #20.50 per share}. 


notification was filed with the SEC for 
‘(par $10) to be offered at market (ap- 
Proceeds will go to selling stockholders 


Underwriters are A. M. Kidder & Co. and Cohu & Co., New York. 
—V. 168, p. 742 

General Box Co. (& Subs.) —Earnings— 

6 Months Ended June 30 1948 1947 
Profit from operation: $1,626,826 $1,736,525 
Provision ior depreciation 115,196 112,051 





$1,624,474 





Profi: aiter depreciation $913,631 4 
Other income 11,753 17,766 

Total income $925,384 $1,642,242 
Other charges 26,124 25,059 
Provisiecn ior inccme taxes 349,159 621,969 

Consclicdsted income Z $550,101 $995,213 


—V. 168, p. 1478. 


General American Investors, Co., Inc.—Earnings— 


Frank Altschul, Chairman, on Oct. 6 said: 

The increase for the nine months ended Sept. 30, 1948, in net 
assets, after dividends of $209,25° on the preferred stock and $491,669 
(30 cents per share) on the common stock, was $1,101,767. 

Net profit from the sale of securities for nine months, after state 
and municipal taxes, was $1,425,814, all of which was long-term 
capital gains. Net income from dividends and interest for the period, 
after all expenses and state and municipal taxes, was $901,102. 

The net assets of the company as of Sept. 30, 1948 ‘with secu- 
rities valued at bid prices) were $37,105,692, equal (after deducting 
the outstanding $6,200,000 preferred stock) to $18.85 per share olf 
common siock ou the 1.638.898 shares outstanding, as compared with 
$20.45 on June 30, 1948 and $18.18 on Dec. 31, 1947. If all out- 
standing warrants entitling holders to subscribe to common stock at 











$17.50 per share had been exercised, the resulting net asset value 
would have been $81.80 per share on 1,701,920 shares. 
INCOME ACCOUNT FOR NINE MONTHS ENDED SEPT. 30 
1948 1947 1946 1945 

*Divs. on stocks_ £992,662 $926,341 $782,920 $574,575 
Interest on honds 69,939 53,321 104,225 40,365 

Total income - $1,062,607 $979,662 $887,145 $614,940 
Taxes paid and accrued 15,827 12,192 6,264 Crii 
Transf., registrar, etc., 

expenses a 7,897 8,232 10.741 11,744 
Other expenses __ ‘ 137,782 119,460 119,424 114,605 

Net income $901,102 $839,777 $750,718 $488,603 
Divs. on pfd. stock 209,250 209,250 209,250 232,500 
Divs. on common stock 491,669 a : el 

Net profit £200,183 $630,527 $541,468 $256,103 


*Includes $3,236 in 1947, $13,070 in 1946 and $46,616 in’ 1945 
market velue of securities received as dividends. 

NOTE—No rrovision for Federal income tax has been made in view 
of the coninany’s election to be taxed as a regulated investment com- 
pany and the intention to distribute substantially ail the net income 
from interest and dividends and the net profit from sale of securities. 


BALANCE SHEET, SEPT. 30, 1945 
ASSETS—Cash. $134,701; cash depos:ted for dividends, $233,640 





U. S. Treasury 


dividends reccivable, interest accrued, etc., $206,276; 1 
$15,964,788: 


securities (at cost), $8,802,064; other securities (at cost), 
total, $25,241,469. 

LIABILITIFS—Dividends payable Oct. 1, 1948, $233,640; reserve for 
accrued taxes, etc., $31,000; receipts in suspense, $170,038; $4.50 cumu- 
lative preferred stock ($100 par value), $6,200,000; common stock 
(par $1), $1,638,898; capital surplus, $14,802,799; undistributed income, 


$740,174: undistributed security profit, $1,524,920; total, $25,341,469. 
NOTE—Net assets as of Sept. 30, 1948, June 30, 1948 and Dec. 31, 
1947, with securitics valued at market, were as follows: 


Sept. 30,°48 June 30,48 Dec. 31,°47 








Cash and reccivables (less liabil.) £139,939 $208,667 $380,925 
U. S. Treasury securities 8,798,732 8,304,071 4,308,400 
Bonds 1,950,675 2,014,875 1,565,100 
Preterred stocks 2 5,550,250 5,706,000 5,465,000 
Public utility common stocks 3,475,346 3,456,000 3,700,000 
Oil and naiural gas common stocks 7,868,000 9,669,000 7,780,500 
Industrial and other com. stecks 9,411,750 10,464,750 12,868,000 

Total cash and securities $37,194,692 $39,823,363 $36,067,925 
Deduction for state and municipal 

taxes on appreciation, if realzed 89,000 111,000 64.000 

Total net assets we $37,105,692 $39,712,363 $36,003,925 

V. 968, p. 1481. 

General Capital Cerp.—Earnings— 

6 Menths Ended June 30— 1943 1947 1946 
Cash dividends “4 : $268,160 $256,092 $202,095 
Value at date of receipt of stock re- 

ceived as taxable dividends 3.859 5.950 4,431 
Interest sai. ea 1,050 *9,238 1,133 

Total income bt ae ‘ $273,069 $271,281 $207,659 
Total expenses and taxes 34,154 35,018 41,349 
Prov. for Fed. normal aad surtax 


12,424 


12,285 


9,147 


Total net inc. (excl. of gains or 
losses realized and unrealized 
on securities) $226,511 $223,977 $157,163 
Dividends —__ js 220,152 158,602 


*Includes $8.889 included in the aggregate market value of new 
securities received under plan of reorganization of St. Louis-San 
Francisco Ry. representing interest accrued and unpaid on original 
—— date of acquisition by a predecessor company.—V. 167, 
Pp. 2028. 


General Electric Co.—Found Guilty of Conspiracy in 
Hard Metal Composition— 


Federal Judge Knox found the company, two affiliated companies 
and three officials guilty in Wederal District Court Oct. 8 of con- 


spiring to monopolize trade and commerce in the U. S. and with 
foreign nations in hard metal compositions. 
The conviction carries possible punishment of fines aggregating 


$25,000 against each corporation, and fines of $25,000 and possible 
imprisecnment for five vears against each individual. 


The criminal indictment, filed im 1941, under the Sherman Anti- 
Trust Act and the Wilson tariff act, cnarged that the conspiracy 
began in 1927 and continued urti! 1940. 

General Electric declared in a statement Oct. 8 that ‘nothing of 


which the government complained was continued after 1940.” 
Tre company <cdded that the issues involved in the suit stem from 


— — from, German control of patents covering tungsten 
carbide. 

ABsért:ng that interpretation of the law covering such a situation 
is still “in a state of flux.’ General Electric’s statement urged that 
the Justice Department “might better, in all fairness, test the legal 
questions by bringing civil action to terminate the pracvice com- 


plained of."’"—V. 168, p. 1361. 


General Engineering & Manufacturing Co., St. Louis, 
Mo.—Files With SEC— 


; The company on Oct. 8 filed a letter of notification with the SEC 
for 295,000 shares ($1 par) common stock to be offered at par and 
warrants authorizing the purchase of 45.000 shares of common stock. 
Underwriters are Dempsey-Tegeler & Co. and J. W. Brady & Co.., 
~ o's Mo. Proceeds will be used for general corporate purposes.— 


ad 
fw. 


General Instrument Corp.—Television Shipments Up— 


Six Months Ended Aug. 31-— 1948 1947 
Net loss : . $89,163 *$539,105 
Earnings per share on 486,858 shares outstdg. Nil $1.10 


*Net income after provision of $350,300 for Federal income taxes. 


A sharp increase in shipments of television and FM components 
during the third quarter will probably enable this corporation to more 
than offset an unprofitable first half, it was revealed Oct. 13 by 
Richard E. Laux, President. , 

The unfavorable trend was reversed in August, Mr. Laux explained, 
and operations are comfortably in the black at this time, with ship- 
ments running well ahead of the corresponding 1947 months. 

Mr. Laux attributed the loss, all of which was incurred in the 
Second quarter—first quarter earnings having been three cents a 
share—to three factors: (1) the seasonal slump in the radio indus- 
try; (2) a two-week company-wide shutdown for vacations in July; 
and (3) the confusion in the radio manufacturing industry accom- 
panying the change in emphasis from AM radio to television. 

The corporation is currently unable to meet the heavy demand 
from the radio manufacturing industry for television components, 
particularly for its revolutionary new tuning head introduced last 
spring, Mr. Laux said, and the same is true for FM components. 
The company has also increased its output of variable condensers.— 
V. 168, p. 1144. 


General Mills, Inc.—Obituary— 


Sydney Anderson, of the 
of its board of Minneapolis, 
V. 168, p. 1361. 


Snecial 
directors, 


a member 
Oct. 3.—- 


Counsei 
died in 


company and 
Minn., on 


General Motors Corp.—September Car Production— 


This corporation produced 176,879 passenger cars and trucks 
the United Staies and Canada during the month of September, com- 


in 


pared with the August total of 195,029. 
Of the total vehicles produced by GM in September, 132,913 were 


passenger cars and 43,966 were trucks. 

GM’s total car and truck production in the United States and Canada 
for the vear to date was 1,621,043, compared with 1,372,659 for the 
Same period last year. 


PRODUCTION OF MOTOR VEHICLES (BY GM DIVISIONS) 








Period End. Sept. 30— 1948——-Month—-1947 1948—9 Mos.—-1947 
Chevrolet— 

Passenger 62,642 54,345 587,557 504,651 

Trucks 22,073 34,521 296 922 223,599 
Pontiac __- 19,973 18,071 189,035 160.462 
Oldsmobile 16.385 16,087 149,635 141,553 
Buick . 22.183 26,521 206,273 197,106 
Cadillac 6,250 3,687 48,925 42,234 
GMC Truck & Coach 

Trucks 9,118 5,951 69,132 40,855 

Coaches 440 557 4,362 3,840 
GM of Canada 

Passenger 5,480 5,845 48,342 43,311 

Trucks “ 2.335 2,019 20,838 15,038 

Feta ._.. ? ‘ 176,879 167,608 1,621,043 1,372,659 

Opens New Assembly Plant— 

The corporation's newest automobile assembly plant and its first 


such unit in New England was formally opened at Framingham, Mas 
on Oct, 13. 






The plant is a unit of the Buick-Oldsmobile-Pontiac Assembly Divi- 
sion and is the third new plant of this division along the Atlantic 
Seaboard to be opened this year. The others are at Wilmington, Del, 


and Atlania, Ga. 

The Framingham plant, located about 20 miies west of Boston, now 
is turning out 18 cars an hour. When ii reaches normal production, 
the output rate will be 2/0 cars a day Emp.oyment is now about 
1,150 atid is expected eventually to reach abour 2,000.—-V. 168, p. 1361 


General Plywood Corp.—Omits Common Dividend— 

The corporation on Oct. 8 announced that the d.rectors have decided 
not to declare a dividend on the 50-cent par value common stock at 
this time. Distributions of 10 cents each were made on April 15 and 
July 20, following a two-for-one split-up of the old $1 par value com- 


mon stock. The old stock had received a total of $1 per share in the 
year 1947.—V. 168, p. 448. 

General Public Service Corp.—Earnings— 

6 Months Ended June 30 1948 1947 1946 
Total income $100,620 $89,884 $90,883 
General expenses 32,711 35,278 30,299 
Taxes (general) 1,401 1,485 2,095 
Interest on bank loan 19,317 21,620 24,223 

*Net income is oi ae | $47,191 $31,501 $34,267 
Preferred dividends __ 26,254 29,248 15,576 


which amounted to 
(atter $77,000 Federai 


*Exclusive of gains or losses on investments 
$130,823 in 1948, $190,121 in 1947 and $231,981 
income taxes: in 1946.—-V. 167, p. 2029. 


General Public Utilities Corp.—Weekly Output— 

The electric output of this company for the week ended Oct. 8, 
1948 amounted to 156,415,007 kwh., an increase of 15,979,136 kwh., or 
11.4‘-, over the corresponding week of last year.--V. 168, p. 1481. 


Georgia & Florida RR.—Operating Revenues— 
9 Days End. Sept. 30 Jan. 1 to Sept. 30 


Period 1948 1947 1948 1947 ° 
Operating revenues _ $67,125 $51,658 $2,114,574 $1,916,92 
V. 168, p. 1481. 


Georgia Power Co.—Earnings— 
Period End. Aug. 31— 1948—Month-—-1947 


1948—12 Mos.—1947 * 





Gross revenue $5,378,499 $4,774,380 $63,290,763 $56,353,386 
Operating expenses____ 2,979,254 2.661.004 37,167,258 29,834,660 
Prov. for depreciation_ 468,200 475,000 5,656,100 5,507,006 
Amort. of plant acquis. oo 
adjustments Be es 150,000 150,000 1,800,000 1,955,000 
Prov. for generai taxes} 791.238 674 592! 5,189,830 4,421 452 
Prov. for Fed. inc, taxes} sd! ius FOI") 3.554.174 4,222,035 
Gross income ______- $989 807 $815,764 $9,923,401 $10,413,039 
Interest, amort. & other 
deductions (net) 293,996 281,441 3,686,166 3,472,287 
Net income $695,811 $532,343 $6.237,235 $6,940,751 
Divs. on pfd. stock 223,006 223,006 2,676,064 2,676,064 
Balance ee aoa $472,806 $309,337 $3,561,171 $4,264,687 


-—V. 168, p. 846. 
Grand Stores Co., San Diego, Calif.—Filing With SEC 


On Oct. 8 a letter of notification was filed with the SEC for 8,000 
shares 6f ($1 par) common stock, to be sold by Harlan B. Eldred 
without underwriting.—V. 166, p. 1355. 


Grand Union Co.—Earnings— 


3 Mos. Enc 6 Mos. End-—— 


Period— Aug. 28.°48 Aug. 31,°47 Aug. 28,48 Aug. 31,'49 
Retail sales $28,796,240 $25,161,802 $55,454,105 $48,406,820 
*Net profit 446,801 314,179 823,052 662,603 
Capital shs. outstdg. 500,557 222,738 500,557 222,738 
Earnings per share $0.89 $1.41 $1.64 $2.99 

“After all taxes, depreciation, etc. 

Current Sales Rose 23.5% — 

Period End. Oct. 2- 1948-5 Wks.—1947 1948-—31 Wks.—-1947 
Sales $11,440,731 $9,252,182 $66,874,835 $57,676,275 
—V. 168, p. 1042. 


Grayson-Robinson Stores, Inc—September Sales— 


Period End. Sept. 30— 1948-—Month—1947 1948-—-9 Mos.—-1947 
Sales - _.. $6,053,815 $4,484,668 $48,453,031 $35,182,158 
—V. 168, p.. 1042. 


Great Northern Ry. — Equipment Trusts Offered — A 
group headed by Halsey, Stuart & Co. Inc. won the award 
Oct. 14 of $12,720,000 2°4% equipment trust certificates, 
maturing $424,000 semi-annually March 1, 1949 to Sept. 
1, 1963, inclusive. The certificates, issued under the 
Philadelphia plan, were immediately reotfered by the 
group, subject to ICC authorization, at prices to yield 
from 1.375% to 2.575%, according to maturity. Other 
members of the offering group were R. W. Pressprich & 
Co.; A. G. Becker & Co., Inc.: Gregory & Son, Inc.: Horn- 
blower & Weeks; Otis & Co.; L. F. Rothschild & Co.; 
William Blair & Co.; First of Michigan Corp.; Freeman 
& Co.; The Illinois Co.; Wm. E. Pollock & Co., Inc.; and 
McMaster Hutchinson & Co. 

The. Certificates will be issued to provide for new standard-gauge 
railroad equipment, estimated to cost not less than $15,900,000, con- 
sisting of 1,500 50-ton boxecars; 700 50-ton gondola cars; 175 70-ton 
hopper cars: one 6,000 h.p. Diesel-electric freight locomotive; ten 
1,500 h.p. Diesel-electric road-switch locomotives; and tour 1,000 h.p. 
Diesel-electric switching locomotives. 


The issue was awarded on a bid of 99.608. Other bids for the 
certificates, all naming a rate of 2%a%, were: Salomon Bros. & 
Hutzler, 99.522; Harriman Ripley & Co., Inc., and Lehman Brothers 


(jointly), 99.1399; The First Boston Corp., 99.139; Harris, Hall & Co. 
(Inc.', 99.07.—V. 168, p. 1481. 


Great South Bay Water Co.—Partial Redemption— 


There have been called for redemption on Nov. 1, next, through 
operation of the sinking fund, $7,500 of first retunding mortgage 5° 
gold bonds, extended to Nov. 1, 1949, at 102 and interest. Payment 
will be made at The National City Bank of New York, trustee, 22 Wil- 
liam Street, New York, N. Y.—V. 1v6, p. 1254. 


(H. L.) Green Co., Inc.—Sept. Sales 8.6% Higher— 
Period End. Sept. 30 1948——Month-—1947 1948—-8 Mos.-—-1947 
Sales $8,255,167 $7,603,784 $60,357,956 $55,825,702 
—V. 168, p. 


Gulf Power Co.—Earnings— 


1042. 


Period End. Aug. 31— 1948—Month—1°47 1948-—-12 Mos.—1947 
Gross revenue $408,220 $443,120 $5,440,830 $5,039,133 
Operating expenses 182,694 204 249 2,570,109 2,036,660 
Prov, for depreciation 34,833 30,000 406,004 332,006 
Amort. of plant acquis. 

adjustments 4,000 4.000 48,000 48,000 
Prov, for general taxes/ » 6965 on ancl 395,611 393,832 
Prov. for Fed. inc. taxes} ical 99,996) 739,156 801,254 

Gross income $92,998 $109,214 $1,281,950 $1,427,387 
Int.. amortiz. & other > 

deducts. (net) 14,639 19,391 191,016 184,460 

Net income $79,368 $89,823 $1,090,934 $1,242,927 
Divs. on pfd. stock 5,513 5,513 66,156 66,155 

Balance $73,855 $84,310 $1,024,778 $1,176,771 
—V. 168, p. 942. 
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Halle Bros. Co.—Earnings— 


“After depreciation and 


Harvor Plywood Corp. (& Subs.)—Earnings— 





Harvard Brewing Co.— Advertising Agent Appointed— 


Hastings (Mich.) Manufacturing Co.—Files With SEC 


or 1,000 share common stock, $9.75 per share, 


Hat Corp. of America—Distribution in Class B Stock— 


be pavable Nov. 22 to holders of record 
Scrip certificates will be issued in lieu of fractional shares. 
B Common Stock will 
ve combined in determining the number of shares to which each holder 


Class A Common 


Haverhill Gas Light Co.—Earnings— 
Period End. Aug. 31 


Henderson & Ervin, Charlottesville, Va.—Bonds Sold— 
C. F. Cassell & Co., Inc., Charlottesville, Va., on Oct. 
offered at 100 and interest $110,000 first mortgage serial 
bonds, due 1951-1955. The issue has been over- 


esitublisned in 1911 


Hooker Electrochemical Co.—Earnings— 
Period Ended Aug 


Hudson & Manhattan RR.—Income Siatement— 
Period End. Aug. 31 


Operating exps. & taxes 


Non-operating 


on adjustment 


bonded indebtedness. 


its joint-service 


Hunt Foods, Inc., Los Angeles—Acquisition— 
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Hussman Refrigerator Co.—Earnings— 

















tion (@income tax 
$51,892; due from 
$3,662,571. 




















$3,599,394 $12,104,033 $11. 
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Huvyler’s (& Subs.)—Earnings— 
12 Months Ended June: 














Net ales 


cone 
~~ OF 
ug 
wn 


Amortiz. im respect of invest. 1 
Estimated 





























, of H. L. Hildreth Co. and Phoebe Phelps Caramel Co., Inc. 


























Co., Inc., subsidiaries acquired on May 8, 1947. 





hands 


Illincis Bell Telephone Co.—Earnings— 


Period End. Aug. 31 1948—-Month—-1947 1948-—-8 Mos,—1947 

$ $ $ $ 
Operating revenues 17,298,387 15,399,051 137,432,643 109,767,402 
Uncollectible oper. rev 49 233 28,709 335,325 230,551 
Operating revenues 17,249,154 15,370,342 137,097,318 109,536,851 
Operating expenses 14,456,720 13,643,758 113,306,183 98,537,672 
Operating texes 1,308,571 1,412,502 15,172,813 10,019,622 


Net operating income 
Net alter charges 
V. 168, p. 1362. 


983,663 


732,579 


314,082 
130,430 


8.618.322 


6,355,288 


979,557 


904,486 


Illinois Central RR. — Equipment Trusts Offered— 
Halsey, Stuart & Co. Inc. and associates on Oct. 14 were 
awarded $5,500,000 214% equipment trust certificates 
Series AA, due $275,000 semi-annually April 1, 1949 to 
Oct. 1, 1958, inclusive. The certificates, issued under the 
Philadelphia plan, were immediately reoffered, subject 
to ICC authorization, at prices to yield from 1.50% to 
2.50%, according to maturity. Associated in the offering 
were R. W. Pressprich & Co.; Otis & Co.; Freeman & Co.; 
The Illinois Co.; and McMaster Hutchinson & Co. 

The Certificates will be issued to 
railroad equipment, estimated to cost 
sisting of 1,500 50-ton Hopper Cars. 

Ihe issue was awarded on a bid of 


provide for new 
approximately 


standard-gauge 
$6,935,289, Cuon- 


99.272. 


Other bids received, all 


for 2!.s. were: Salomon Bros. & Hutzler, 99.264; Harriman Ripley & 
Co., Ine., and Lehman Brothers ‘joinily), 99.137; Harris, Ha.l & Co 
(Inc.)}, 99.179. 

Paying Agent for Equipment Trusts Series Z— 

The Guzranty Trust Co. of New York, 149 Broadway, New York, 
N. Y.. has been appointed pavine agent for the 2!'2‘ equipment 
trust certificates, series Z. 


EARNINGS FOR AUGUST AND FIRST EIGHT MONTHS 

Period End. Aug. 31 1948——-Month—-1947 1948—-8 Mos.-—1947 
$ S $ $ 

Ry. operating revenves 2? 686,669 20,141,195 174.959.907 157,648,157 


Ry. operating expense 17,396,275 15,269,846 132,650,439 118,322,706 
Net rev. from ry. opers. 5,290,394 4.871.349 42.309.468 39.325,451 


Ry. tax accruals 2,641,435 2,570,265 21,116,175 19,959,603 





Fqu'p. and joint facility 
rcnt (net Dri 245.059 196,659 2,255,453 2? 303.764 
Net ry. oper. inc. 2,400.89 2.104.425 16,937.634 17,062,084 
Other income 135,253 127,216 1.013.639 1,009,245 
Misc. deductions 3,943 6.616 66,554 66,5756 

Income avallable {fo 
t:xed chara 2, A 2.225.025 15,884.919 18,004,651 
Fixed chaiges £94,972 6.903.373 7,216,534 
Net income 1,659,241 1,330,053 12,981.546 10,788,117 


V. 168, p. 1482 


Indiana Associated Telephone Corp.—Earnings— 


Perioa End. Aug. 31 194¢—-Montn--—-1947 19453—-6 Mos.-—1947 
Operating revenues $354,898 $261.392 $2,662,957 $2,006,217 
Uncollectibie cper. re 710 261 3,264 2,000 

Operating revenue £354,182 $261,131 $2,679.573 $2.004,217 
Operating expense 260,646 219,304 2,064,224 1,€05,061 

Zent from lease of oper 

property 1,000 
Rent for lease of oper. 

property 50 50 400 400 
Operating taxes 46,503 22,683 311,970 203,602 

Net operating income $46,989 $19,094 $265,979 $194,154 
Ne after charee 31473 3,340 163,670 75,380 

V. 168, p. 1146 

Industrial Rayon Corp, (& Subs.)—Earnings— 

Period End. Sept. 30 1948—-3 Mos.—1947 1948—-9 Mo 1947 


Income excl. of the fol- 


lowing item 
Payments 


$5,099,220 $4,425,960 $14,665,149 $12,697,195 


received from 
the sale of patents 2.375.300 10.000 3,825,300 
Ihicome before Federal 


taxe on income 
ostimated Federal taxe 
on income 


$5,099.220 $06,601,260 $14,675,149 $16,522,495 


2,095,000 2,360,000 5,755,000 5,980,600 


$3,094,220 $4,441,260 $8,920.149 $10,542.495 
$2.03 $2.92 *$5.87 $6.94 


Net jncome 

Earns. per com. share 
Deprec. and amortiz. of 
plant and equipment $380,513 $363,294 
from svle of 


$1,110,477 $1,035,764 


Includes $1.17 per share patents. *Includes 80.005 per 





share from sale of patents. Includes $1.89 per share from sale ol 
patents.—V. 168, p. 346. 

Insuranshares Certificates, Inc.—Earnings— 

Nine Mos. End. Sept. 30 1948 1947 1946 1945 
Dividends earned $112,026 $120,499 $128,765 $120,985 
Expenses 24,604 24,067 28,807 20,810 

Net cper, income $87,423 $96,432 $99,958 $100,176 


Undistrib. oper. income 704,304 688 624 671,263 652,216 


Total $791,727 $765,255 $771,221 $752,394 
Portion of cancel, treas 

tock 20,095 
Dividends paid 40,773 47.683 40,760 42,735 

Balance $750,954 $737,373 $730,461 $689,651 
Net earns. per share $0.26 $0.20 $0.20 $0.23 


As of Sept. 30, 1948, the 


hare of the canpit:l 
$9.75 as compared 


liquidating value per 


Side of the market, wa 


$8.79 a year betore 
BALANCE SHEET, SEPT. 30, 1948 
ASSETS—-Insurance stocks at co $3,450,865: unrealized apprecia- 


deducted), $352,736: 
brokers, $6,591; 


cash in 


bank nd on hand, 
iurniture and j 


fixtures, $486; tolai, 


LIABILITIES-——Liahilities, none; capital stock ($1 par), $405,531; 
paid-in surplus, $477,234: undistributed operatine income, $750,954; 
from sales of securities, $1,876,115; unrealized appreciation ot 


securities in portfolio, $352,736; total, $3,862,571.-—V. 167, p. 1922. 


Interlake Iron Corp. (& Wholly-Owned Subs.)—Earns. 
6 Months Ended June 30 1948 1947 


and revenues $28,194,351 $25,788,651 
Cost of goods sold and other expenses (not 
including items shown below) 22.871.254 20.700,193 


Frovision for depreciation and depletion 1,113,453 
Dalton Ore Co. 112,500 
‘ 1,726,950 


1,066,516 
100,000 


taxes on income 1,772,000 


$2,.370.194 $2,200,137 
$1.21 Si.is 
outstanding in ihe 


Net income 

Earnings per common 
1,952,008 shares 6f 
of the public.—-V. 167, p 


share 


Based on common stock 


2030 





ments of 14 cents each were made on Feb. 20. May 21 and Aug. 20, 
year 
Aug. 21; and 17 cents on Oct. 27. 


outstanding shares of ithe common 
the remainder of the 
Ca h 
directly 

operating 
Beach, Fla 
br persons 
the company, or by the wives and caildren ol 


Ivey-Keith Co. com. stock ($100 par) 


gaeed in the department 
Asheville, N. C., and Greenville, S. C., and, 
common 


International Detrola Corp. (& Subs.)—Earnings— 

9 Months Ended July 31 1948 1947 
Net sales $50,506,056 $53,028,516 
Net profit after taxes 1,144,745 1,139,908 
Capital snares outstanding 1,221,881 1,221,810 
Earnings per share $0.94 $0.93 

V. 167, p. 2788. 


International Nickel Co. of Canada, Ltd. — 
Payment on Seized Mines— 


A check for $1,666,650 was sent by the Canadian Government 
1 to the above company as its semi-annual payment for mines in 
Finland taken over by Russia. Government officials at Ottawa, Canada, 
said on Oct. 5, according to an Associated Press dispatch. The money 
was paid by Russia to the Dominion Government, which relayed the 
funds to the company’s New York office.—-V. 168, p. 1146. 


Receives 


Oct. 


Interstate Power Co.—Bonds Offered—Halsey, Stuart 
& Co. Inc. offered public Oct. 15, $5,000,000 1st mortgage 
bonds, 412% series due July 1, 1978 at 103% and accrued 
interest. The firm was awarded the bonds at competi- 
tive sales on its bid of 100 on Oct. 13. This was the only 
bid received. 

Thre new bonds will be redeemable at prices rancine 
to 100%, and at special redemption prices scaled from 103% to 100%, 


Net proceeds will be used to prepay $2.400,000 collatera] promissory 
notcs payable to two banks; to pay in full the balance due ‘approxi- 


from 106% 


matcly $724,446 on June 30, 1948) on the lease and purchase uegree- 
ments representing cost of equipment for the new Lansing steam 
gencrating plant; and to pay for the cost of other addition., exten- 


sions and 

Tke company is primarily an 
is also a registered public 
ownership of all of the 


improvements to company propertics, 
oeprating 
utility holding 


outstanding 


public utility 
company by 
securities, 


company, but 
reason of its 
including «#i1) or the 


sbures of voting stocks of Interstate Power Co. of Wisconsin and East 
Dubuque Eleciric Co. Its principal business is the generation, pur- 
chase, transmission, sale and distribution of electricity. It owns 
property In portions of 21 counties in the northern and northeastern 


part of Iowa, in portions of 28 
Minnesota and in a portion of 
also engaged in the manufacture, 


counties in the southern part of 
county in South Diukola It is 
sale and distribution of gas in the 


one 


City of Clinton, Iowa: in the sale and distribution of naiural gas 
in the City of Albert Lea, Minn.; in the operation of buses in the 
City of Dubuque, Iowa: and in the furnishing of steam heating 


service in the City of Albert Lea, Minn. 

Its subsidiary, Interstate Power Co. of Wisconsin, is engaced as 
public utility in the generation, purchase, transmission, sale and 
distribution cf electricity in three counties in the extrem south- 


western part of 
part of the 
subsidiary, i 


Wisconsin. It is integrated with and is an integral 
Company's system. East Dubuque Electric Co. another 
engaged as a public utility in the purchase, transmission 


sale and distribution of electricity in and around the Ciiy of East 
Dubuque, Ill., and in the operation of buses in said Cit V. 168 
p. 1362 

, ~~ ‘ « y q wear ae . . ho 

Investment Company of America— Earnings— 

6 Months Ended June 30 1948 1947 
Inccme dividends froim investments in stocks $131,704 $124,681; 
Exp¢nses 31,818 31,932 

Net income $99,886 $92,886 
Dividend 105,569 100.421 

Before net profit on sale of securities of $144,358 i» 194% and 
$95.489 in 1947 Includes dividends paid from net profit on sale of 
ecurities of $5.682 in 1948 and 87,535 in 1947 

NOTE—The compony files as a regulated investment company 
and therefore no provision for Federal income taxes has been made 

Asset Value— 

The net asset value per common share of th company outstanding 

s alt Sept. 30, 1948, with securiti owned adjusted to m rice 
was $25.62, compared wiih $76.90 on Aug. 31. 1948. and $26.63 on 
Sept. 30, 1947.--V. 168, p. 1043. 


Investors Stock Fund, Ine.—Final Div. of 20 Cents— 
The directors on Oct. 11 
for the final quarter in the 


} 


declared a dividend of 20 cents per share 
company’s fiscal year, payable Oct. 29 to 


stockholders of record Oct. 15. Of this distribution, approximately 
16’. cents per share was realized from interest and dividend income 
and about 3'2 cents from profits on sale of portfolio securitics. Pay- 


this 
In 1947, the company paid 12 cents each on Feb. 20. May 21 and 


According to E. E. Crabb, President, total assets as of Oct. 7. 1948 


were $9,525,357, as against $10,066,457 at July 8, 1948.—-V. 168, p. 251, 

Iowa Public Service Co.—Earnings— 

12 Mos. Ended Aug. 31 1948 1947 1946 
Operating revenues $10,405,251 $8,901,144 $7.479.162 
Operation 5.555,443 4,429,488 3,403,720 
Maintenance 712,623 576,428 °21,245 
Depreciation 754,985 652,293 576.614 
Taxes other than Federal itcome 1,101,029 806.701 680,128 
Federal income taxes (estim.) 591,345 685 625 367,178 

Net earnings $1,689,826 $1,750,605 $2,024,275 
Other income (net) 23.385 28,740 26,825 

Gros income $1,713,211 $1,779.346 $2,051.10 
Total deductions 661,163 957,439 1,096,003 

N¢é income $1,052,049 $1,221,907 $955,097 
Dividends accrued on pfd. stocks 159,382 159,380 304,18 


Balance $892,667 31,062,527 $650,91G 


Financing and Merger— 


See Sioux City Gas & Electric Co. Delcew V. 166, p. 1362. 


(J. B.) Ivey & Co., Charlotte, N. C.—Stock Offering— 


Further details in connections with the offering of 100.- 
000 shares of common stock (par $5) by R. S. Dickson & 


Co. and associates (V. 168, p. 1256) at $17 per share 
follows: 

PROCEEDS—The net proceeds will be applied toward the paymen 
of the ageregate purchase price ($1,652,144) of all the issued and 


tock of the Yowell-Drew-Ivey Co., 
purchase price ($112,114) to ke peid from ths 
funds of the company The Yowell-Drew-Ivey Co. is engaged 
and through 2 wholly-owned subsidiary, in the business ot 
department store in the cities of Orlando and Daytona 
All of the commen stock olf Yowell-Drew-Ivey Co. is owned 
who in the aggregate own 100’ of the common stock of 
certain of such persons 

CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 
Authorized Outstanding 


ena TO 
‘al estate morigage $598 727 


5’, cum. pfd. stock ($100 par) 4.000 shs. 1,995 shs 
Common stock ($5 per) 500.000 shs. 400,000 shs., 
Ivey Realty Co. 5% cum. pfd. stock 


2.450 shs 
408 sh 


($100 par) 


Minority interest in capital stock of subsidiarics, 


HISTORY AND BUSINESS-—Company and its subsidiaries are en- 
store business in the cities of Charlotte and 
upon the purchare of the 
Co., will be engaged in the de- 


stock of Yowell-Drew-Ivey 
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partment business in the cities of Orlando and Daytona Beach, 


Florida. 


tore 


The company was incorporated in North Carolina Sept. 18, 1922 
as the successor to a partnership which had been operating a depart- 
ment store in Charlotte, N. C.. since the store was tounded by J. B. 
Ivey in 1900. In July, 1935, company acquired approximaiely 73 
of the common stock of Keith's, Inc. (now Ivey-Keith Co.) which 
operated depariment store founded in Greenville, S. C., in 1°25. 
In April, 1937, the company, through a wholly-owned subsidiary, 
began the operation of a new department SlOrEe vuoutcon MI AvtieVake, 
mC. 

The depariment stores operated by Yowell-Drew-Ivey Co. in Orlando, 
Fla., ana b, it ubsidiary in Daytona Beach, F.a., are successors (to 
businesses tcunded over 50 years ago. Since Sept., 1944, the company 
and Yowell-Drew-Ivey Co. have been under common manhugement, the 
executive officers and directors of the two companies betn, tre ame. 

UNDERWRITERS—The names of the underwriicrs and the number 
of shares to be purchased by each are as follows 

Number Number 

of Shares of Shares 

R. S. Dickson & Co. 56,500 R. S. Hays & Co., Inc. 2,000 
Interstate Securities Corp. 10,000 McAlister, Smith & Pate, 

Southern Investment Co., Inc. 2,000 

Inc. at 7,000 H. T. Mills 2,000 
Jackson & Smith 5,000 J. Lee Peeler & Co., Inc. 2,000 
McCar'ey & Co. 5,000 Sterling, Courtney & 

G. H. Crawford Co., Inc. 4,000 Ewing, Inc 2,000 
Leedy, Wheeler & Alle- 
man, Inc 2,500 
PRO FORMA STATEMENT OF CONSOLIDATED INCOME 
5 Mos. End. Yeurs Ended Jan. 31 
June 30,'48 1948 1947 1946 


Net sales (incl 
depariments) 

Net sa-es of leased Cce- 
partments 


leased 


$5,805,646 $17,055,111 $17,900,920 $14,265,141 


~ 


404,478 1,041,308 ,141,916 1,081,985 


$16.75),004 $13,183,155 


Net sa'es (own depts.) S$ 401.1°8 $16.01%3.80%3 
Cost or goods sold 3,916,072 9,729,908 10,114,903 7,837,054 
Gross profit on sales $2,485,096 $6,283,895 $6,644,101 $5,346,102 
Other oper. income 67,953 170,707 185,710 172,157 
Total $2,553.049 $6,454,602 $6,829,811 $5,518,259 


Operating cxpenses 1,711,394 4.319.710 4,256,757 3,426,108 


$2,092,151 
64,901 


$341,655 
26,631 


Profit 
Other 


$2,134,892 $2,573,054 
68,466 66,096 


from operations 
income 


$858,266 


Gross income $2,203,358 $2,639,150. $2,157,052 
Income churges 18.696 42.551 57.746 48.288 
Prov. for income taxes 347.853 866,725 1,060,195 1,478,331 
Net income applicable 

to minority interest 

in subsidiaries 21,110 35,2864 49,633 29,358 


Net income $601,075 


V. 168, p. 1256 


$480,627 $1,208,798 $1,471,576 


Jamaica Public Service, Ltd. (& Subs.)——Earnings— 


Period End. July 31 1948—-Monith—1947 1948-—-12 Mos 1947 
Operating revenues $177,396 $169,932 $2,199,797 $1,995,041 
Operation 110,981 99,411 1,291,232 1,011,448 
Maintenance 17,021 23,074 227.655 264,366 
Taxes 7,547 7,244 115,490 155,493 
Rellremesst re uccruas lz .oU0 10.503 141,666 127.917 

Utility oper. income 329,346 $29,402 $423,753 $435,818 
Other income—-ne 1,193 Dr437 508 8.048 

Gross income $30,541 $28,965 $424,261 $443 866 


Income deducts. ¢net) 10,304 8,094 119,251 95,411 


wr 


Net 


$20,237 


requirements 


$20,871 $305,010 


147,674 


income 
Preference dividend 


wy 


$348.45; 
132.72: 


i 


$157,336 
$1.17 


$215,730 
$1.60 


stock and surplus 
(135.000 shares) 


Balance applic. to common 
Earnings per common share 


V. 168, p. 1256. 


Jim Brown Stores, Inc. (& Subs.)—Earnings— 
Fiscal Yrs. End. June 30 1948 1947 1946 
Net sale $5,377,988 $7,800,260 -£5,267,092 
tNet profit 144.757 1,317,509 $103,784 
No, preferred shrs. 103,063 98,364 98,364 
No. ccmmon shrs. 23 1S 279.764 279,764 
Earns. per com, share $0.50 Nil Nil 
*Aftcr preferred dividend requirements. *Aiter charges 
Net loss aiter including Feder! tax credits oi $202,359; a $971,790 
loss on sale of inventory which was either undersirable or held in 
excessive quantities; $375,000 wrovision for further anticipated loss 
on surplus inventory; $47,777 non-recurring expenses attributable to 
inventory liquidation and related problems; and «a net operating loss 
of $125,300 on normal operations. ‘sIncluding $49,000 Federal tux 

crealt. 


1945 
$6,266,496 
258,785 
98.364 
279,764 
30.22 


and taxes. 






CONSOLIDATED BALANCE SHEET JUNE 30, 

ASSETS-—Cash, $1,288,240; receivables ‘after reserves 
accounts of $32,213), $415,566; inventories (after reserve of 
$1,642,129; miscellaneous deposits and advances, $5,686; 
plant, and equipment tafter reserves for depreciation of 
$439,309; deferred charges, $109,261; total, $3,900,192. 

LIABILITIES—-Accounts payable, $230,219; due customers 
orders und refunds, $230,564; 2ccrued salaries, wages, and expenses, 
$74,152: accrued taxes, other than taxes on income, $41,937; Federal 
taxes cn income (estimated), $38,517; notes payable to banks, $1,962,- 
000; preference stock, without par value ‘outstanding 103,063 shares), 
$515,315; common stock (par value $1 per share), $237,395; capital 
surplus tafter application of deficit of $1,046,841 in earned surplus as 
of June 30, 1947), $448,832; earned surplus—since July 1, 1947, $121,- 
262; total, $3,900,192.—V. 167, p. 2687. 


1948 
for doubtful 
$90,895), 
property, 

$394,572), 


unfilled 


Kaiser-Frazer Corp.—Turns Out 300,000th Car— 


The corporation on Oct. 11 turned out its 300,000th automobile, a 
1949 Kaiser DeLuxe, less than 28 months after production of the 


first K-F car, and six months after the 200,000th. The milestone car 
is No. 143,741 to be produced in 1948. 

Edger F, Kaiser, Vice-President and General Manager, disclosed that 
K-F production for the first nine months of this year is running 51% 
over that for the same period of 1947. 

The increase has been maintained, he said, despite a temporary 
slackening of output Guring the '49 model changeover period in August 
and Septemker. Mr. Kaiser reported that current expanding production 
of °49 Kaisers and Frazers is nearing the 800-a-day-mark.—-V. 168, 
p. 1363. 


Kellett Aircraft Corp.—Decision Reserved— 
Judge James P. McGranery in Federal District Court at Philadelphia 
has reserved decision on a petition for dismissal of the reorganization 


plan and return of the company to corporate managenrent. 

The court's decision came aiter Coldaire Corp. which has claims 
against Kellett for $424,000 for alleged breach of contract, objected 
to approval of the petition. In objecting, the firm said plans for 
repaying Kellett’'s unsecureG creditors make no provision to cover 
Coldaire’s claims, if upheld. The Coldaire claim is now before the 
Circuit Court for action. 

W. Wallace Kellett, President, told the court that although the com- 


pany sold its helicopter XH-17 to the Hughes Tool Co., it plans to 
continue development work on XH-10 helicopter, which is still part oi 
Kelleit’s activities. 

Mr. Kellett said the management 
centracts for this helicopter. He added 


hopes to obtain substantial army 
the company is also working 
fine expert possibilities.” 


on a commercial model helicopter ‘‘which has 
168, p. 


—V. 547. 











Kelley Island Lime & Transport Co.—Earnings— 

Period End. June 30 1948-—3 Mos 1947 1948—6 Mos 1947 
Net sa.es $2.571.681 $1,933,138 $4,257,834 $2,973,271 
Other income 9,988 17,261 26,881 34.636 

Total income $2.581,.669 $1,950.399 $4,284,715 $3,007,907 
Cost of preducis sold 2,098,034 1,575,354 3,619,024 2,553,700 
Seling, admin. and gen. : 

expenses 163,077 125,709 325,380 249,716 
Other deductions S,.iae 4.844 6,758 5,966 
Fed. taxes on inc. (est.) 121,370 74,792 125,656 74,792 

Net profht $193,406 $169,700 $207,897 $123,734 
Deprec., depletion and 

amortization 102,927 144,381 329,063 223,561 
Cash dividend paid 77,238 46,343 154,476 92,686 
Net profit per share $0.62 $0.55 $0.67 $0.40 
Net profit of subsids P : 

not ineluijed above $20,123 $17,182 $45,294 $19,334 
Subsids. net profit) per y : 

share of parent co. $0.07 $0.05 $0.15 $0.06 


COMPARATIVE BALANCE SHEET 


June 30,'48 
$286,346 


Dec. 31,’47 


$396,230 


ASSETS 
Cash on hand and on deposit 


U. S. Treasury bonds (at cost and acerd. int.) 75,063 75,063 
Trade notes and accts. receiv. (less reserves) 1,118,103 837,673 
Inventories (at lower of approx. cost or mkt.) 913,639 920,881 
Investments end other assets (less reserve) 207,910 176,672 
Property, plant and equipment (net) 5,986,385 6,247,851 
Invest. in and advs. to subsids. (less reserve) 425,655 438,502 
Insurance cash fund 7.369 7,823 
Deferred charges 133,416 137,774 
Total $9,153,886 $9,238,469 
LIABILITIES 
Accounts payable $290,268 $446,708 
Accrued taxes 9V,016 34,424 
Prov. tor Federal taxes on income—-estimated, 
prior year 164,240 327,199 
Prov. tor Federal taxes on income—estimated, 
current yeai 125,656 
Rescrve for liability insurance 7,369 7,823 
Cupllal stuck, 10 par tissued 308,952 shares) 7.723,800 7,723,800 
Earned - survlu 751,936 698,515 


Total $9,153,886 $9,238,469 


V. 161, p. 939. 


Kelling Nut Co., Chicago—Earnings— 


Fiscal Years Ended June 30 19438 1947 
Sales $9,699,109 $8,289,644 
Net income after all charges and Fcderal taxes 231,990 291,107 

Earnings per common «snare $1.00 $1.28 


After preferred dividend 

A total of more ci.an 20,000,000 
sold by the company in the fiscal 
cipa:‘ly through ciectrically heated 
by the company io retail stores 
V. J63, p. 904. 


reculrements, 


nats of all kinds were 
vear ended June 30, 19438, prin- 
“Nut Shop” display units leased 


thrvughout tne United States. 


ynounds ot 


(S. S.) Kresge Co.—Extra Distribution of 50 Cents— 


The directors have declared an extra dividend of 50 cents per share 


and the regular quarterly dividend of 50 cents per share on the 
common stock, both payable Dec. 10 to holders of record Nov. 19. On 
Dec. 11, last year, an extra of 25 cents was paid.—vV. 168, p. 1482. 


(S. H.) Kress & Co.—September Sales 12.7% Higher— 
Period End. Sept. 30 1948—Month—1947 1948—9 Mos.—-1947 

$ $ 5 $ 
13,038,211 11,567,446 


Sales 108,594,693 103,877,322 
The company in September, 1948 had in operation 249 stores, 
against 240 a year earlier.—V. 168, p. 1044. 
Kroger Co.—Current Sales 4.2% Higher— 
Period End. Oct. 2 1947 


1948—4 Wks. 1948—40 Wks.—-1947 
‘ e ‘ . 


prs) 


$ $ $ 
Sales 59,510,444 57,127.701 614,870,352 567,785,453 


Declares $1.20 per Share on Common Stock— 

The directors have declared a dividend of $1.20 per share on the 
common stock, payable Dec. 1 to holders of record Nov. 9. Distributions 
of 60 cents each were made in the three preceding quarters. 

In 1947, the company also paid 60 cents per share in each 
first three quarters, and $1.20 on Dec. 1.—V. 168, p. 1147. 


of the 


(G.) Krueger Brewing Co. (& Subs.) —Earnings— 


Six Months Ended July 31- 1948 1947 1946 
Inc. from sales, after excise taxes, 

discounts and allowances $6,742,457 $7,458,952 $4,380,590 
*+Cost of products sold 4,131,116 4,440,019 2,176,075 
Selling, delivery & admin. expenses 2,019,410 2,146,272 1,406,521 

Balance $591,931 $872,661 $797,993 
Other income 52,094 45,645 22,814 

Total $644,025 $918,306 $820,807 
Provision for doubfful accounts 21,669 32,480 11,592 
Sundry deductions form income 6,576 16,512 2,602 
Federal income taxes 229,500 341,200 296,600 
State income taxes 715 250 3,540 

Net profit $385,565 $527,863 $506,473 
Dividends paid 125,000 125,000 93,750 
Earns. per common share $1.54 $2.11 $2.02 

Includes provision for depreciation of $30,854 in 1948, $30,607 in 
1947 and $14,262 in 1946. *Includes provision for depreciation of 
$152,234 in 1948, 167,507 in 1947 and $150.014 in 1946. 


CONSOLIDATED BALANCE SHEET, JULY 31 


ASSETS 1948 1947 1946 
Cash in banks and en hand ‘ $1,196,007 $1,239,361 $1,336,682 
U. S. Govt. securities (at cost) 50,000 50,000 75,000 

Accounts receivable (trade) 1,634,992 1,461,392 765,333 
Inventories 1,152,961 1,125,944 776,072 
Sundry receivables e 45,392 39,041 41,958 
+Barrels, boxes and bottles on hand, 

(per contra) 1,249,015 1,372,968 942,564 
Land, buildings and equipment 3,570,932 3,012,451 2,745,699 
Land & building, subj. to mort. pay- 

‘able ‘(per contra) ‘ $34,875 
‘Net equity, land & build. (at cost) 10,873 10,934 10,996 
Deferred charges & other assets 186,907 170,839 104,700 

Total $9,097.079 $8,482,931 $6,833,878 

LIABILITIES 
Notes payable (bank) $400,000 
Accounts peyable (trade) 499,278 $561,845 $294,651 
**Federal income taxes. 486.701 189,463 252,733 
Pay roll and sundry taxes 111.488 155,655 102,740 
Accrued exps. & sundry liabilities 365,470 429,549 198,784 
Deposits refundable on returnable 

boxes & bogtles (per contra) 476,732 738,849 519,732 
Mort, pay. on.real est. (per contra) 25,000 
Com. stock ‘par value $1 a share) 250,000 250,000 250,000 
Capital surplus 2,357,702 2,357,702 2,357,702 
Earned surplus 4,049,708 3,699,867 2,732,536 
Reserve for contingencies 100,000 100,000 100,000 

Total $9,097.079 $8,482,931 $6,833,878 


After reserve for doubtful accounts of $177,673 in 1948, $151,297 in 
1947 and $90,768 in 1946. +After reserves for depreciation and re- 
valuation of $370,146 in 1948, $455,396 in 1947 and $404,121 in 1946. 
After reserves for depreciation of $1,732,560 in 1948, $1,702,774 in 
1947 and $1,633,506 in 1946. $sAfter reserve for depreciation of $4,125. 
‘After deducting mortgage payable of $30,960 in 1948, $31,680 in 1947 
and $32.400 in 1946 and after reserve for depreciation of $5,158 in 
1948, $4.377 in 1947 and $3,596 in 1946. ‘After deducting $30,000 
in 1948, $594,000 in 1947 and $500.000 in 1946 U.-S. Treasury savings 
notes, series C, at cost.—V. 166, p. 1581. 





September Sales Increased 9.4%— 
1948—-Month— 1947 1948-—9 Mos.— 1947 
$4,812,838 $4,400,495 $38,860,899 $36,746,672 


Lane Bryant, Inc.- 


Period End. Sept. 30 
Net sales 

V. 168, p. 1482. 

Lear, Inc.—Appoints Chief Engineer— 

G. Lester Chief 
poration, 

During 
of Indian 


Jones has been appointed Engineer of this cor 


President 
supervisec 


Assistant to the 
Mass., where he 


the pest year, he served as 
Motocycle Co., Springfield, 


sub-contracting and tooling of two new motorcycles. Mr. Jones was 
instrumental in setting up their new plant in East Springfield 

V. 168, p. 1147. 

(The) Lehman Corp.—Earnings— 

3 Mos. End. Sept. 30 1948 1947 1946 1945 
Interest on U. S. Govt. 

obligaticns $39,551 $35,664 $23,328 $14,09" 
Int. on other bonds 19,123 17,887 13,282 22,305 
Cash dividends 1,003,622 £02,040 727,796 994,352 
Taxable divs. in secur. 14,749 au,eee 10,813 12,113 
Inc. from mineral! int 52,409 44,417 17,890 45,44 
Prem. on secur. loaned 1,220 309 

Total $1,129,454 $1,012,40€ $803,418 $688,316 
Prov. for franchise, cap 

stock & misc. taxes 8,007 5,797 7,113 6,975 
Registration, trars., cus- 

tody of secs., legal & 

auditing expenses 16.426 17,087 16,657 14,9014 


Other oper. expenses 112,908 105,824 44,874 92,114 
Net ordinary income £992,113 $883,698 $684,775 $574,32€ 
The net realized profit on investments for the three months ended 

Sept. 30, 1948, Was $627,325; recovery on real estate investment 

written off in prior year, $76,821; total, $703,946; less state and 

municipal taxes, $5,000; balance, $698.946. 
NOTE-—-No provision has been made for Federal income taxes, as 


corporation has clected to be taxed as a “‘regulated investment com- 


Dany.”’ 
BALANCE SHEET, SEPT. 30, 
ASSETS-—Cash in 
$254,300; dividends receivable and interest accrued, $427,399; U. 8S 
Govt. obligations (at average cost), $15,502,255; other securities (at 
average cost), $47,242,075; miscell. investments and advances, $631,246 
real estate invesiment, $1; tetai, $66,683,928. 
LiABILITIES- Dividend payable, Oct. 8, 1948, 
securities purchased, $5,721; reserve for accrued expenses and taxes 
$113,486; capital stock ($1 par), $1,947,077; capital surplus, $80,712,- 
982; 360 shares held in treasury (ait cost), Dr$9,799; net realized profit 
on investments and special dividends paid, Dr$21,818,027; undistributec 
net ordinary inccme, $5,148,455; total, $66,683,928.—V. 168, p. 744. 


1648 


banks, $2,626,651; receivable for securities sold, 


$485,033; payable for 


Lerner Stores Corp.—September Sales 21.2% Higher— 
Period End. Sept. 30 1946—-Month-—1947 1948—-8 Mos.-——1947 
Sales $9,696,481 $8,003,325 $78,361,082 $66,001,796 

V. 168, p. 1044. 

Libby, McNeill & Libby—Sales Show Gain— 

Period End. Aug. 28 1948—3 Mos.-—1947 1948—-6 Mos.—-1947 
Sales $32,847,000 $32,041,000 $53,964,000 $51,326,006 

As reported to 16%, 
p. 2361. 


the Securities and Exchange Commission.—-V. 


Libbey -Owens-Ford Glass Co.—New Executive— 


Mrs. Jayne Watson, who for a number of years was Secretary 
to H,. H. Baker, Vice-President and Secretary of the company, and 
C. E. Husted, a former Vice-President, now retired, has been named 
Assistant Secretary.—V, 168, p. 1563. 

Loomis-Sayles Second Fund, Inc.—Earnings— 

6 Months Ended June 30— 1948 1947 
Dividends $154,199 $151,81: 
Interest ‘less amortization of bond premiums) 5,731 5,67¢ 

Total income $159,930 $157,487 
Expenses 6,650 8,790 
Maragement fees 22,374 23,375 


Net income $130,906 $125,324 
Dividends 123,000 66,847 
‘Before profit on sale of securities of $37,601 in 1948 and $234,506 


in 1947. 


NOTE—No provision has been made for Federal income taxes since 
the company files as a “regulated investment company.’’—V. 164 
p. 3145., V. 162, p. 2944, 

Louisiana Land & Exploration Co.—Earnings— 

Quarter Ended June 30 1948 1947 1946 


Oil and gas revenues $2,846,517 $1.814,103 $1,168,256 

Operating expenses 168,094 36,569 | 

Admin. exps., lease rentals, taxes, ; 538,366 
leases band., explor. exps., etc. °85,570 729,003 | 


Profit $1,692,053 $1,048,531 $629,884 
Other income 275,125 59,006 30,176 
Total income $1,967,178 $1,107,537 $660,066 
Deprec., depletion and amortiz. of 
intangible development costs 75,026 76,132 73,348 
Net income $1,892,152 £1,031,405 $586,71) 
Capital shares outstanding 2,977,306 2,963,506 2,963,806, 
Earnings per share $0.63 % 50.34 $0.20 


V. 167, p. 2688. 


Lower Broadway Properties, Inc. (N. Y¥.)—Final Dis- 
tributions— 

Holders of first against, this 
released their 
notified by 


mortgage certificates of, and claims 
corporation who.have surrendered their securities or 
claims pursuant to the plan of reorganization are being 
Aaron Rabinowitz, trustee of the corporation, as follows: 

“By order of the U. S. District Court for the Southern District of 
New York, dated Aug. 6, 1947, the trustee’s plan of reorganization 
was directed to be consummated, and provision was made for dis- 
tribution pursuant to the plan: (a) to holders of first mortgage cer- 
tificates, $586 ; cash and 40 snares of common stock of Fifty 
Broadway Building, Inc. in respect of each $1,000 ‘original face 
amount) of first mortgage certificates; and tb) to holders of general 
claims filed purstiant to the Court's order of Jan. 28, 1943, and duly 
aHowed, the full amount of their claim in cash. 

“By order of the said Court dated Oct. 7, 1948, a second and fina) 
distribution in respect of first mortgage certificates in the amount oi 
$29.98 for each $1,000 ‘original face amount) of certificaies, has been 
directed. 

“A final decree closing the estate will shortly be entered.” 

The Empire Trust Co., 120 Broadway, New York, N. Y., is depositary 


under the plan. Holders who do not surrender their certificates’ o 
release their claims within five years after the entry of the fina! 
decree closing the estate will be barred from participation under the 
plan.-—V. 166, p. 761. 


Luscombe Airplane Corp.—New Director— 
Horace M. 
corporation’s 
V. 168, p. 


been elected to the 
A. Pace, resigned 


has 


John 


Production 
directors, 


Hoffman, 
board of 
1483. 


Manager, 
sueceeding 


McLellan Stores Co.—Sept. Sales Increased 7.1%— 
Period End. Sept. 30 1948—Month—.1947% 1948-——8 Mos.—-1947 
Sales $4,261,953 $3,980.184 $32,530,902 $29,262,805 


V. 168, p. 1044. 
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Marathon Corp.—Earnings— 


9 Months Ended July 31— 1948 1947 1946 
RO ee a eae en $41,143,520 $32,470,656 $24,177,364 
Net income after chzerges_- jas. 6,901,225 6,208 ,303 3,702,180 
Net earnings after Fed. inc. taxes_ 4,290,336 3,599,300 2,051,960 
"Earnings per common share on 

1,300,000 shares outstanding-_--- $3.15 $2.62 $1.43 

*After provision for preferred dividends.—V. 168, p. 648. 

Massachusetts Investors Trust—Earnings— 

3 Months Ended June 30— 1948 1947 
I sic achiacino css slit ow ------- $2,627,518 $2,324,900 
Compensation of trustees and advisory board 98,886 94,308 
Other fees and expenses a ee 83,451 77,569 

*Net income for the period ____------------ $2,445,181 52,153,025 
Dividends —__-~_- de : aie 2,488,514 2,232,137 


*Before net realized gain on sale of investments of $273,901 in 
1948 and net loss realized on sale of investments of $77, 678 in 1947. 


NOTE---No provision has been made for Federal income taxes since 
company files as a “regulated investment company. "VY. 168, p. 153. 


Mathiesen Chemical Corp.—Quarterly Report—Thomas 
S. Nichols, President, on Oct. 11 said: 


On Aug. 6, 1948 the corporation signed with War Assets Administra- 
tion a contract for the purchase of the synthetic nitrogen plant and 


ammonia oxidation units at- Lake Charles, La., for $7,063,300. The 
company had until then operated these facilities under lease agree- 
ment. Cash paid to War Assets Administration at the time of pur- 


chase amounted to $3,798.200. The corporation had previously ad- 
vanced $1,665,400 for rehabilitaiion of this plant which amount has 
been applied against thde purchuse price leaving a balance of $1, 599,- 
600 applicable to tiie cxidation units, payable under the terms of 
the contract within five years or sooner, depending upon certain 
operating conditions 

The purchase of the ammonia plant was financed through bank 
loans by borrowing $3,500,000 unaer the company’s long-term credit 
agreement dated Dec. 27, 1946, with various banks thereby increasing 
tota! loans under this agreement to $10,000,000. To increase current 
corporate funds, the company berrowed from banks on a short-term 
basis $1,000,000 on Sept. 1, 1948, pryable $100,000 per month between 
January aid Ociober 1549. 


COMPARATIVE INCOME STATEMENT 


Perioag End. Sept 30- 1948—-3 Mos.—-1947 1948—-9 Mos.——1947 











Total earns. irom oper. $3,143,259 $1,765,195 7,528,504 $5,242,741 
Prov. for cepr. & depl. 743,204 504,905 2,025,105 1,452,893 

Net earns. from oper. $2,400,055 $1,260,290 $5,503,399 $3,789,648 
Income credit 13.568 32,163 65,297 89,404 

. a = $2,413,623 $1,292,393 $5,568,696 $3,679,252 
Income charges 73,447 61,478 157,034 187,606 
Prov. tor Fed. inc. taxes 945,000 465,600 2,145,000 1,415,000 
Prov. for contingencies ; 6 ae 200,000 

Net income ____-_ $1,355,176 $5€5,915 $3,266,662 $2,076,646 
No. of common shares 828.771 £28,171 828,771 828,171 
Barninges per com. shure $1.63 $0.63 $3.79 $2.36 


—V. 168, p. 1364. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
erder. However. they are always as near alphabetical 
position as possible. 





Melville Shoe Corp. (& Subs.)—Earnings— 
6 Months Ended June 30- 1948 1947 1946 
Store and factory sales _ $60,589,110 $57,964,792 $46,828,944 











Less inter-company sales 21,642,132 21,400,452 15,173,516 

Net sales -- fs $32, 946,978 $36,564 340 $31, 655, 428 
Cost of sales & store Gper., selling, 

general & admin. expenses 33,752,416 31,536,569 27,539,435 
Depreciaticn 303,233 180,742 169,090 
Prov. for distribution to emplovees 

and/or peyments into pens. plan 215,000 210,000 159,927 
*Prov. for exc. cosi of replac. invent. 348 137,616 83,000 
Miscellaneous charges 22,005 20,991 20,878 

Balance $4.653.976 $4,478.422 $3,683.098 
Net prof. on real estate opers. 21,628 50,985 50,893 
Miscellaneous income 28,997 64,332 46,077 

Net inc. bef. Fed. taxes on inc... $4,704, 601 $4, 593, 739 $3, 780, 068 
Prov. for Federal income taxes 1,787,717 1,879,155 1,497,706 

Net income $2,916,884 $2,714,584 $2,282,362 
Preferred dividends paid 76,223 83,986 129,375 
Common dividends paid 1,935,907 1,705,276 1,009,056 
Common shares outstanding 2,171.738 2,132,663 1,023,684 
Earned per common share $1.31 $1.23 $2.10 

*Maintained on “‘last-in, first-out’? basis, after allowing for Federal 
taxes on income applicable thereto 

Current Sales 2.8% Higher— 

-5 Wks. End. Oct. 2— Current Year to Oct. 2 
19438 1947 1948 1947 

Retail sales $8,230,205 $8,008,477 $54,968,666 $52,178,300 
—V. 168, p. 1045. 


Meredith Publishing Co.—Annual Report Reveals Plan 
to Increase Par Value of Shares—Fred Bohen, President, 
said in nart: 

Total 


revenue for the year ended June 30, 1948, was $22,912,699. 
This is an increase of $5,579,659 over the prier 12 months and repre- 
sents a new, record-high for the s:xth consecutive year. 

Net earnings for the year, after ali charges, including provisions 
for taxes, amount to $2,862,276 

Dividends were paid to stockholders during the vear at the regular 
rate of $1 ver share, plus an extra year-end payment of $1 per share. 
The total of $2 per share amounted to $1,290,000 in dividend payments. 

The directors have recommended two changes: 

(1) An increase of $9 per share in the par value of the company’s 
stock. By raising the par value per share from $1 to $10, the com- 
pany can adjust and align its cupital structure with plant and equip- 
ment investment and commitment The Commissioner of Internal 
Revenue issued ruling on July 23, 1948, holding that the increase 
“will not result in any taxable inceme to the corporation or its stock- 
holders.”’ 

(2) The Success Investment Co subsidiary, has for many years 
held title to the land and buildings which house the parent company. 
Effective June 30, 1248, the name of the Success Investment Co. was 
changed to Meredith Engineering Co., capitalization was increased 
from $150,000 to $1,000,00G and it was given title to all machinery 
and equipment of the parent company. The action simplifies insur- 
ance, accounting and other problems. 

Two new subsidiaty companie organized in June, 1948, are the 


Meredith Champlain Television Corp. 
vision Corp. Authorized capital of 
the Meredith Engineering Co. 
Sidiary has becn paid. 

An application (outstanding at 
munications Commission for the 
Station KSO, Des Moines. was 


and the Meredith Syracuse Tele- 
each is $500,000, subscribed to by 
One-half the subscription for each sub- 


June 30, 1948) to the Federal Com- 
purchase cf one-half interest in Radio 
not granted before the purchase con- 
tract expired, and no further action will be taken in this connection. 

Developments o; the year include the purchase by the Meredith Pub- 
lishing Co. ef a participating interest in the S-M News Co., a national 
newsstand distributor. Ocher owners in the S-M News Co. are the 
McCall) Corp., Popule: Science Co., and Readers Digest. 


CONSOLIDATED INCOME ACCOUNT FOR var ENDED JUNE 30 




















948 1947 , 
Revenue from advertising -- —  * 98, 931 $12,339,718 
Revenue from subscriptions and ne wsstand_ 4,549,561 3,635,832 

Revenue from books, booklets and leaflets 1,432,251 1,302,574 
MiscaliaMeous FEVENUC ...~~ cnn cenpe-nenevee 31,956 54,916 

Tetel ceventé ..—.{..-—<4--=4.-« _.-- $22,912,699 $17,333,040 
Operating costs ~~~ SA ee ‘ 14,636,837 9,596,439 
General and administrative expens icc ecu’ 2,232,269 2,891,212 

Profit from seoiatet: eS ee ee _.-. $5,043,593 $4,845,388 
Cee Ieee 6 ence és coms 248,839 224,314 

SE Eee ee Eee _.... $5,292,432 $5,069,702 
OR BE: UU. So cate eenns ‘ at 618,948 480,115 

Profit before extraordinary items & inc. taxes $4,673,485 $4,589,587 
Extraordinary charges te incoime__-_.--~---~--- 38,841 Cr6,928 
Federal normal imcome taxes and surteax_----- 1,769,175 1,778,743 
State income taxes..._................----- is 3,193 3,761 

Transferred to surplus __.- peer $2,862,276 $2,814,011 
Deprec. charged to operating costs ‘and expense 317,742 191,519 
Dividends paid by parent company-- Lee 1,290,000 986,850 

CONSOLIDATED BALANCE SHEET, JUNE 30 
‘(Including Wholly-Owned Subsidiary) 

ASSETS— 1948 1947 
Cash on hand and on demand deposit-_.------ $2,007,824 $2,150,041 
Marketable securities (at cost less reserve)__- 2,329,935 3,132,727 
U. S. tax savings notes (excess of tax liability) 140,000 170,000 
Accrued interest and dividends receivable__-~_~- 33,579 38,159 
Accounts receivable—trade (net)__.--_-------- 599,594 1,094,585 
Accounts receivable—brokers ___-_--- ee oe 159 11,094 
Inventories __- _ 2,153,802 1,382,033 
Manufacturing supplies and “prepaid values. wii 337,841 263,003 
Investments fat cost) ana ‘ _ 195,946 202,552 
‘Property, plant and equipment ” ey resa 3,733,537 2,622,802 
Goodwill (tat cost) ae es cope 75,000 75,000 
Circulation structure — 1,960,572 1,960,572 
Deferred charges ___-__- 11,824 7,812 
tAccounts, notes receivable and ‘accrued: interest 

(employees and other personnal)___----~--~ 59,558 32,373 
Deposits and costs on equip. under construction 74,044 261,931 
Deposits on paper contracts____-~_~--~-- iia 789,152 335,550 
Real estate contracts and mortgages receivable 67,540 45,337 
Other real estate (less reserve for valuation)_-— 13,249 13,249 
Misc. deposits and receivables (less reserve)__ 842 978 
Dairy herd inventory (at prices not in excess 

of market) ieee gaiebiiete ee 18,900 
Deposit on pur ‘chase of “engraving company. aa £5,000 eiageieiaae 
Account receivable (‘affiliate corporatiorn)__-__ 29,945 eegtbigees 

_. rs tar ata Nis Geren bad Sait ae ae __.---- $14,658,941 $13,818,695 

LIABILITIES— 

Accounts payable—trade  .................. $569,114 $859,277 
Accounts receivable ciedit balances_- eee 15,536 13,837 
Officers, empiovees and other personal ac- 

counts payable ____ Se 13,650 23,269 
Affiliated co.—Meredith Corp. ‘accts payable. ‘* on 1,034 
Employees’ trust contribution_ 7 a 101,454 96,964 
Miscellaneous accrued accounts payable ares 5,337 3,295 
Accrued salaries and wages : Ey a 10.739 45,608 
Accrued taxes (other than income taxes)___- 263,179 183,283 
*Prov. for inc. taxes (Jess U.S. tay savings notes) 12,367 22,504 
Total fixed liabilities__ ; es 4.836 5,061 
Advance payments on subscriptions __ ar 3.178.946 3,673,057 
Common stock ($1 par value)_- a 645,000 645,000 
Surplus from operations z 7.750.920 6,178,643 
Surplus from appreciation of land___________- 107,292 107,292 
Reserve for circulation structure costs ; 1.960,572 1,960,572 


























OO ccz varn > _... $14,658,941 $13,818,695 
_ *After deducting £1, 760. 000 UL S. tax savings notes. t+After reserve 
for depreciation of $458.137 in 1948 and $1,255,399 in 1947. ‘tAfter 
reserve of $20,000 in each year.—V. 167, p. 2790. 

Merck & Co., Inc. (& Subs.) —Earnings— 

6 Mos. End. June 30— 1948 1947 1946 1945 
Net sales $36,755,991 $34,800,512 $30,740,285 $29,817,376 
Cost of goods sold. 21,919,161 23,656,751 19,923,053 20,525,114 

Gross prof. from sales $14,836,830 $11,143,761 $10, 817, 232 $9,292,262 
Commission earned _ eta fad sae 28,977 

Total gross profit £14,836, 830 $11,143, 761 $10, 817, 233 $9,321,240 
Selling, admin. res. and 

develop. expenses : 7,181,125 5,911,840 4,821,783 4,390,302 

Operating income . $7,725,705 $5,231,921 $5,995.449 $4,930,938 
Other income _- 420,313 205,920 135,836 148,804 

Gross income ---- $8,146,018 $5,437,841 $6, 131, 285 $5,079,742 
Deducts. from income- 249,519 115,018 67,701 87,563 
Fed. and Can. income 

taxes ‘est.) 3,025,000 2,150,000 2,550,000 3,710,518 
Approp. to reserve for 

contingencies ovo 75,000 69,726 ees 
Postwar refunds of exc. 

profits taxes 3 " Pa aan . ss Cr64,518 

Net income __ $4,796, 499 $3, 103, 097 $3.513.584 $1,342,179 
Preferred dividends — ; 210,003 410,004 223,847 242,369 
Common dividends ___~ 1,320,000 770.000 525,000 500,000 
Earns. per com. share $4.17 $2.63 $2.97 $1.10 


CONSOLIDATED BALANCE SHEET JUNE 30, 1948 


ASSETS—-Cash in banks and on hand, $7.287 889; accounts and notes 
receivable, tafter reserve of $262,237), $5,893,243; inventories, $19.- 
883,368; land, buildings, machinery and equipment (‘after reserve for 
depreciation of $8,138,987), $23,133,011; refundable portion of Canadian 
excess profits tax, $165,434; investments, ‘after reserves), $67,574; 
deferred charges, $633,830; goodwill, trade marks, etc., $2; total, $57,- 
064.351. 

LIABILITIES—Acccunts 
$684.676; payroll decuctions for savings bonds and for taxes, $213,850; 
income and other taxes ‘estimated), $5,311,248; note payable (1%4%) 
due Dec. 31, 1952, $3,000,000; reserves for contingencies, $2,244,096; 
$3.50 cumulative preferred stock, without par value ‘issued and out- 
standing, 120,000 shares), $12,000,000; common stock (par value $1), 
$1,100,000; paid-in surplus, $7,683,808; earned surplus, $20,741,521; 
total, $57,064,351. 

OTE-—The 
the Canadian 
31, 1947. The 
to $3,496,590, 
consolidated 

V. 168, p. 


payable, $4,085,152; salaries and wages, 


assets, liabilities, 
subsidiary 
net equity in this 
and the net 
net income 
347. 


and 
included 


earnings of Merck & Co. Ltd., 
on the same basis as at Dec. 
subsidiary, at June 30, 1948, amounted 
income for the six months included in the 
transferred to surplus amounted to $444,731. 


are 


Metropolitan:-Edison Co.—Paying Agent & Registrar— 
The 


Guaranty Trust Co. of New York, trustee under the new series 
of first mortgage bonds, 3’) series due 1978, of which $3,500,000 
principal amount has been issued, has also been appointed paying 
agent and registrar for this series of bonds.—V. 168, p. 1483. 


Mexican Light & Power Co., Ltd. (& Subs.)—Earnings 


(Expressed in Canadian Currency) 














Period End. May 31— 1948—Month— 1947 1948—-5 Mos.—1947 
Gross earn. from oper. $1,857,625 $1,708,511 $9,212.184 $8,520,421 
Oper. exp. incl. deprec. 1,758,813 1,404,077 8,426,384 6,960,900 

Net operating income $98,812 $303, 534 $775,800 $1,559,521 
Accrual of annual int. & 

sinking fund charges 185,000 188,000 925.000 940,000 

Net earnings $86,168 “$115, 534 *$149,200 $619,521 


*Deficit.—V. 168, p. 1045. 






Michigan Bakeries, Inc.—50% 


The directors have declared a 50‘, 
stock, payable Oct. 25 to holders of record Oct. 15. 

The reguiar quarterly cash dividends of 20 cents per snare on the 
common stock, $1.75 on the 7‘. preferred stock and 25 cents per 
share on the $1 non-cumulative preference stock were aiso declared, 
the common dividend payable Oct. 31 to holders of record Oct. 14 
and the preferred and preference dividends payable Noy. i to holders 
of record Oct. 15.—V. 161, p. 882. 


Stock Distribution— 


stock Gividend on the common 


Michigan Bell Telephone Co.—Earnings— 


Period End. Aug. 31— 1948—-Month—1947 1948—-3 Mos.—1947 














Operating revenues_ $9,519,688 $8,502,093 $73,462,369 $62,358,561 
Uncollectible oper. rev. 40,507 34,067 342,737 202,808 

Operating revenues $9, 479, 181 $8,468,006 $13,119,612 $62,155,753 
Operating expenses 7,856,197 7,024,243 60,491,353 49,705,259 
Operating taxes ___---- 813,602 796,204 6,727,499 7,107,276 

Net operating income $809, 382 $647,559 $€5,900,750 $5,343,218 
Net after charges_--- 682,101 601,550 5,132,665 5,232,895 


-V. 168, p. 1483. 


Michigan-Wiscensin Pipe Line Ce.—Otis & Co. to Op- 
pose Private Sale of Bonds— 


Otis & Co., Cleveland, announced Oct. 13 that they would 
intervene in a hearing befere the SEC in opposition to a 
negotiated sale of 466,000,000 of first-mortgage bonds, 
1968, by the company. Otis proposes to ask the SEC ¢o 
bonds sold at competitive bidding. 

Michigan-Wisconsir. told the SEC that the Metropolitan L 
ance Co, would buy $59,400,000 of the bonds, while the 
$6,600.000 would be purchased by the Mutua) Life Insur 
New York.—V. 168, p, 1483. 


seek to 
proposed 
35a%c, due 
order the 


ite Insur- 
remaining 
ance Co. of 


Mid-West Abrasive Co.—Transfer Agent— 


The Menufecturers National Bank of Detroit has been appointed 
as transier agent for the common stock, par value 5) cents, such 
appointment becoming effective at the opening of business on Oct. 15, 


1948.—V. 166, p. 2560. 


Miles Shoes, Inc. 

Period End. Sept. 30- 
Sales_ _-- 

-V. 168, p. 


5% — 
1948—Month—1947 1948-3 Mos.—1947 
-.. $2,417,000 $2,040,000 $14,141,009 $12,757,000 





1045. 
Miller-Wohl Co., Inc.—September Sales Up 33.7%— 


Period End. Sept. 30— - 1948-—Month—1947 1948-—2 Mos.—1947 
Sales _- ‘ ----- $2,970,699 $2,140,868 $5,267,954 $3,736,184 
—V. 168, p. 1045. 


Minneapolis-Moline Power Implement Co.—Accrued 
Dividend— 


The directors have declared a dividend of $3.25 per share on account 


of accumulations on the $6.50 cumulative preferred s‘ocx, no par 
value, payable Nov. 15 to holders of record Oct. 29. In the three 
preceding quarters, distributions of $1.62). each were made. This 
brings the total paid or payable in 1948 to $8.12'2 per share, the 


same aS paid in 1947.—V. 168, p. 47. 
Minneapolis & St. Louis Ry. 
Holdings— 


The Secretary 


— U.S. Treasury to Sell 


of the Treasury has invited offers irchase all 


of 13,676 shares of the common stock, without par value, ot the railway 
company. These shares were acquired by the United States in settle- 
ment oi logens originally made to the gg ey are & S&S: Louis RR. 
pursuant to Sections 207 and 210 of the Trensportation Act of 1920, 
as amended. 

Offers should be addressed to the Secretary of the Treasury, for 
attention of the Fiscal Assistant Secretary, Treasury Depariment, 
Washington, D. C., and should be accompanied by a certitied check 
payable to the Treasurer of the United States in the amoun’ of $10,000. 
The amount of the check will be returned if the offer is rejected, or 
will be applied ws a partial payment of the purchase vrice if the 
offer is accepted. Sealed offers wi!l be publicly opened at the office 
of the Fiscal Assistant Secretary at 10:00 a. m EST: O 19, 1948, 
and notification of accepiance or rejection of each offer will be made 
not later than the close of business on that date. No otter for the 
purchase of less than 13,676 shares will be considered. 

, The Secretary of the Treasury reserves the right to reje any or all 
proposals or offers.—V, 168, p. 1483. 

Mississippi Power Co.—Earnings— 

Period End. Aug. 31— 1948—Month—1947 ngs - 123 tos.—-1947 
Gross revenue $669,148 $638,355 7,666.47 $6,938,920 
Overating expenses 321,280 279,133 3 678,082 } 2,927,717 
Prov. for depreciation 53,417 47,167 616,06 546,000 
Amortization of plant 

acquisition adjusts. 9,233 9,233 110,79 91,864 
Prov. for general taxes} 148,791 149,733 | 836,83 762,845 
Prov. for Fed. inc. taxes) 834,005 928,535 

Gross income - $136,428 $152.489 $1,590, 645 $1,681,959 
Interest. amortization & 

other deductions (net) 27,406 27,532 297,3 4 250,597 

Net income . $109,022 $124,957 “$1, 293, ae $1,431, 362 
Dividends on pfd. stock 7,705 6,718 92,453 117,262 

Balance $101,317 $118,239 $1,200.85 $1,314,100 

V. 168, p. 945. 


Missouri & Arkansas Ry.—Group to Buy Part of Road 


A group of Arkansas businessmen have Helena & 
Northwestern Ry. to purchase ana operate of the 


Organized th: 
about 54 


abandoned Missouri & Atkansas RR. from Helena to Cotton Piant, Ark. 
C. W. Ferguson, Star City, Ark., filed articles oF incorporacvion with 
the Secretary of State with approval ot the Avkan P. S. Commission, 


‘The company plans to spend $409,006 to purchase ana rehabilitate 
that section of the line. The ICC's order authorizing a>andonment 
of the line between Joplin, Mo., and Helena became effective at mid- 
nigiit Oct. @. Tnis part of the line has been purchased by Salzberg 
& Associates of New York City for salvage purposes.—V. 166, p. 1484. 

Monsanto Chemcal Co.—Blast Claim Settled— 

According to William M. Rand, President. This company and the 
Oil Insurance Association, Chicago, have concluded negotiations for 
the settlement of the largest single claim in history, resulting from 
the Texas City, Texas disaster of April 16, 1947. 

The Monsanto company, Mr. Rand stated, will receive $17.312,000. It 
originally had sought $21,542,999 from the insurance companies, hav- 
ing carried $14,750,000 in property insurance, in which there Was @ 
90’% co-insurance clause, and $7,000,000 in use and occupancy, which 


the Oil 
ylicy in the 


incorporated an 80’) co-insurance clause, both written 5y 
Insurance Association, A supplemental use and occupancy 
amount of $567.937 was carried with Lloyds’ London. 
The Monsanto company is currently suing the United States Gov- 
ernment for $50,000,000 for losses it alleged it suffered in = disaster 


but this sum includes the present settlement, C. N. Comegys, General 
Manager of the Oil Insurance Association explained. Ree overy from 
the government would, therefore, also mean a recovery ol he amount 


of the settlement by the Oil Insurance Association, he added -V. 168, 


p. 1484. 
Mountain States Telephone & Telegraph Co.—Earns. 





Period End. Aug.31— 1948— Month—1947 1948—8 Mos.—1947 
Operating revenues $6,449,718 $5,395,136 $48,194,951 $37,754,920 
Uncollectible oper. rev. 13,952 14,193 161,969 100,556 

Operating revenues $6, 435, 766 $5, 380, 943 $48,032,982 $37,654,364 
Operating expenses “i 4,938,175 4.612.712 37,907,374 32,526,649 
Operating taxes - 837,161 462,939 5,455,678 3,356,468 

Net operating income $660,410 $305, 292 $4,669,930 $1,771,247 
Net after charges_-_-—~--~ 500,010 181,248 3,401,893 802,853 


1046. 


V. 168, p. 
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Mullins Manufacturing Corp.—Stock Split-Up Voted— 


The stockholders on Oct. 13 increased the authorized common stock 
from 560,000 shares to 1,120,000 shares, to effect a two-for-one split- 
up; further increased the authorized common stock to 2,000,000 shares 
and approved the elimination of the authorization of the preferred 
Stock which had previously been called for redemption as of Oct. 11, 
1948 at $105 per share, plus accrued dividends of $7.20 per share. 

The New York Stock Exchange. has received notice from the cor- 
poration that an amendment to tHe certificate of incorporation will be 
filed on Oct. 20, 1948, pursuant to which each share of common stock, 
of $1 par value, will be changed into two shares of common stock 
of $1 par value, by the distribution on Oct. 21, 1948, of one addi- 
tional share to holders of each share of record at the close of busi- 
mess on Oct. 20, 1948. 


The Exchange directs that the common stock be not quoted ex said 
distribution until further notice: and that all certificates delivered 
after Oct. 20, 1948, must be accompanied by due-bills.—V. 168, p. 1484. 


Mutual Investment Fund Inc.—Earnings— 





6 Mos. End. June 30 1948 1947 1946 1945 
Income—<c:vicends, etc. $15,990 $15,493 $15,925 $17,590 
Expenses 5,329 5,140 6,694 6,153 
Taxes 586 585 834 639 

*Net income $10,076 $9,769 $3,396 $10,798 

*Execlusive of profit or loss from sale of securities (1948, $11,590; 


1947, $27,265'.—V. 167, p. 2470. 


National Airlines, Inc.—Earnings— 























Period Fic. Aug. 31 1948—Month—1947 1945—2 8. 
Operating revenues $634,305 $759,992 $1,249,383 $1,426,539 
Operating cxpenses - $17,708 925,569 1,773,961 1,891,364 

Net cper. loss : $283,403 $165,576 $524,578 $464,775 
Other inc. ceduc. (net) 8,276 26 18,832 Cr8,747 

Se We ea ae ee $291,679 $165,602 $543,410 $456,027 
—V. 166, }. 1365. 

Nationa) Aviation Corp.—Earnings— 

9 Months Ended Sept. 30 1948 1947 1946 
Income ee $185,015 $94,765 $172,484 
Management expense 46,316 40,284 42,731 
Corporate expense : : . 12,813 2,290 13,324 
Prov. for State franchise and other 

taxes ‘except Fed. taxes on inc.) 1,984 2,215 7,163 

Net orceinary income _- $123,903 $39,976 $109,265 
Net profit from sale of securities * 156,956 *474,897 1,101,973 
Estd. Fec. inc. tax on secur. profs. rr ietetaits 280,811 
Dividend paid in July_— 66,971 55,804 111,619 

*Loss. e 

NOTE—No provision is required for Federal income tax on net 
Ordinary ...come, as the corporation has qualified and elected to be 
taxed regulated investment company and has provided for dis- 
tribution cf all ordinary income, thereby incurring no Federal tax 
liability or such income. 

COMPARATIVE BALANCE SHEET, SEPT. 30 

ASSETS 19438 1947 
Cash in banks and cn hand mp = $234,734 $612,885 
U. S. Go securities, at cost 1,124,982 2,251,247 
*Stocks ana vonds in portfolio, at aver. cost 6,154,703 4,781,497 
Investine: Natl. Aviation Research Corp., 

75% ov ce. at cost ‘ 50,000 50,000 
Dividends and interest receivable : 23,658 11,289 
Deterrea arges to expense ; ' 1,265 651 

Tota! is $7,569,342 $7,707,569 

LIALiLITIES—- 

Accounts pavable and accruals co $5,162 $4,263 
Due broke for securities purciiased 6,000 15,972 
Reserve for iaxes 1,838 50,570 
Capital stock ($5 par) 2,386,373 2,386,373 
Paid-in surplus 4,139,369 4,139,369 
Treasury <stoc’: (30,800 snares at cests «Dro 243,127 243,127 
Earned su:plus since Jan. 1, 1938 Pa See 1,273,677 1,354,150 

Total nae as----= $7,569,342 $7,707,569 

“Market value of stocks and bonds in portfolio at Sept. 30, 1948, 
$5,578,645 d at Sept. 30, 1947, $4,454,823.—V. 168, p. 1046. 


National Vulcanized Fibre Co.—Partial Redemption— 


There have been called for redemption on Nov. 15, next, for 
account of the sinking fund, $75.000 of 15-year 414 sinking fund 
debentures due Oct. 1, 1960 at 103 and interest. 


The company has also called for redemption on Noy. 12, 1948, an 
additional $75,000 of the above mentioned debentures at 105% and 
interest, 

Paymen* will be made at The Marine Midland Trust Co., trustee, 


120 Broadway, New York, N. Y.—V. 168, p. 1365. 


Naumkeag Steam Cotton Co.—Pequot Mills to Have 
Branch Plant in the South— 


Rudolph C. Dick, President and Treasurer, of this company, owners 
and operetors of the Pequot Mills in Salem, Mass., and the Danvers 
Bleachery in Peabody, Mass., announced on Oct. 9 the purchase of 
a mill site at Penrose, N. C. The company plans to erect a modern 
mill ana finishing plant and transfer to this new location all the 
idle machinery and equipment it has been unable to operate in 
Massachusetts. 

The ncw plant will be a complete integrated unit consisting of 
Carding, spinning, weaving, finishing, and a sheet and pillow case 
factory. There will be about 28,000 spindles and 700 looms which 
the company expects to operate on a three shift basis, employing 
about four or five hundred people. 

Mr. Dick was careful to point out the company was not leaving 
New England, but, due to the inadequacy of the labor supply for 
a good many years, it has been unable to operate all of its equipment. 
To insure the continued success of the company, it is necessary to 
Operate all of the machinery in order to keep unit costs as low as 
possible and maintain and improve its competitive position. The in- 
creased nationwide demand for Pequot products will absorb the output 
of this plant and, when completed and in operation, increase the 
present vclume by about 30 .—V. 168, p. 1257. 


Nesbitt Fund Inc.—-Earnings— 


EARNINGS FOR THE THREE MONTHS ENDED AUG. 31, 1948 
Cash dividends .............. ‘ sis tah occa ais sa eacak corn $4,036 
Interest cn bonds PEE A A A eee aE ane 700 

Total ‘ : oe — ae ee " $4,736 
Expenses ead siiih ai lets Gs te karag ac 1,001 
Reserve for Federal income taxes___-_- estado ater paige eck 187 

*Net income ww eo Reece sesikingbithe Da jchehdndnsd bacaiek™ $3,548 
Dividends paid Fis cceaish mination pees 6,282 

*Before net profit of $10, 264 tiem sale of securities, 

BALANCE SHEET, AUG. 31, 1948 

ASSETS— Investments at market value (cost, $405,281), $391,450: 
cash in benk, $14,525; current receivables for securities sold and 
capita] stock subscribed, $14,854; dividends receivable and interest 
accrued, $2,647; deferred charges, $104; total, $423,580. 


LIABILITIES—Payable for securities purchased, $18,623; accrued ex- 
penses, $854; net assets (applicable to 42,382 outstanding shares of 


capital stock of par value $1 per share—equivalent to $9.51 per share), 
$423,580.—V. 168, p. 


total, 546. 


$404,104; 


New Bedford Gas & Edison Light Co.—Sale of Notes— 


The Massachusetts Department of Public Utilities has approved the 
petition of company for the sale of $5,000,000 long-term notes. The 
notes will bear a rate of interest at the time of issuance as determinea 
by competitive bidding, but not in excess of 344%. 

Proceeds will be applied to the payment of $2,500,000 temporary bank 
borrowings with the palance to restore to the plant replacement account 
amounts borrowed to finance plant improvement. 

The company a!so was authorized to borrow from the plant replace- 
ment account additional amcunts not exceeding $3,700,000 tor financing 
plant improvement—V. 167, p. 1696. 


New England Fund—Earnings— 








6 Months Ended June 30 1948 1947 
Dividends in cash $63,560 $50,547 
Interest on bonds 8,836 11,529 

Expenses __ $72,397 $62,076 
Management fee 7,111 7,052 
Other expenses - 4,864 4,636 

*Net ineome =e $60,422 $50,388 
Cash dividends paid 58,140 56,802 

*Surplus for period $2,282 +$6,414 


of securities of $11,794 in 1948 and profit 
+Deficit.—V. 167, p. 1925. 


*Before loss on sales 
on sales of securities of $37,020 in 1947. 


New England Gas & Electric Association—Output— 


For the week endes Oct. 8, this Association reports electric output 
of 15,816,117 kwh. This is an increase of 842,475 kwh., or 5.63% 
above production of 14,973,642 kwh. for the corresponding week a 
year ago. 

Gas output for the Oct. 8 week is reported at 157,671,000 cu. ft. 
This is an increase of 18,458,000 cu. ft., or 13.26% above production 
of 139,213,000 cu. ft., for the corresponding week a year ago. 

For the month ended Sept. 30, the Association reports electric 
output of 66,779,918 kwh. This is an increase of 2,828,785 kwh., or 
4.42% above production of 63,951,133 kwh. for the corresponding 
month a year ago. 

Gas output for September, 


1948 is reported at 581,695,000 cu. ft. 











This is an increase of 2,574,000 cu. ft., or 0.44%, above production 
of 579,121,000 cu. ft. for the corresponding month a year ago. 
CONSOLIDATED INCOME ACCOUNT 
12 Months Ended Aug. 31- 1948 1947 
Operating revenues —_ = i sccelasclmibd _ $27,674,672 $23,540,577 
Operating expenses ae ances 23,894,177 19,177,653 
Operating income —- _______--._ $3,780,496 $4,362,924 
Other income __- : 129,687 181,594 
Net income before other deductions and pro- 
vision for Federal income taxes__- _ $3,910,183 $4,544,518 
Other deducts. from income—subs ids. (net) 282,659 342,650 
New England Gas & Electric Asscciation 765,539 1,451,993 
Provision for Federal income taxes- 1,365,555 1,729,491 
Credit result. from filing of cons. inc. tax ret.— 496,217 593,177 
Balance to surplus “$1, 992,647 $1,613,561 
EARNINGS FOR 12 MONTHS ENDED AUG. 31 (COMPANY ONLY) 
1948 1947 
Tota] income -_--- $2,729,510 $3,095,740 
Expenses and taxes other than Fed. inc. taxes_ 218,742 163,275 
Other deductions from income 765,539 1,451,993 
Provision for Federal income taxes e 97,481 76,469 
Credit result. fr. filing of cons. tax return 34,451 26,568 
Balance to surplus —~--~~-~- $1,682,198 $1,430,570 


—vV. 168, p. 1484. 


New England Public Service Co.—Extension of Loans 

The company has been granted an extension until Oct. 9, 1949, by 
the SEC to repay $11,900,000 outstanding bank loans from First 
National Bank, Boston, and four other banks and trust companies. 


The company also.had asked the Commission to extend the time 
within which it must sell utility stocks to repay its bank loans. The 
Commission did not take any action on this matter, seeing no 


necessity’”’ because of a pending proposal. This proposal calls for the 
sale at competitive bidding of 200,000 shares of the company’s holdings 
of the Public Service Co. of New Hampshire ($10 par) common stock. 
NEPSCO holds 493,856 shares of New Hampshire’s stock. On Oct. 19 
a hearing will be held on this proposal, One matter to be taken up 
at the hearing is the question of whether NEPSCO should sell more 
of its holdings in New Hampshire.—V. 168, p. 1153. 


New York New Haven & Hartford RR.—Earnings— 

















Other Than 
Railway Railway 
Month of August, 1948— Operations Operations ai 
$ $ ; 
*Net railway operating income 1,831,110 cediitatic 1,831,110 
Non-operating income (net) —-_- Rete 282,501 282,501 
Fixed charges and contingent int.— 846,769 spc a 846,769 
Net inc. before Fed. income taxes 984,341 282,501 1,266,842 
Federal income taxes.__--------~-- 355,562 104,438 460,000 
Net inc. after Fed. inc. taxes_- $628,779 178,063 $806,842 
Month of August, 1947-— 
*Net railway operating income _- 944,923 944,923 
Non-operating income (net)_------ sia 324, 835 324,835 
Fixed charges and contingent int._ 834,675 rie 834,675 
Net inc. after Fed. income taxes_ 110,248 324,835 435,083 
Fed. income tax carry-back credit_ eee! joeexn! ae 
Net inc. after Fed. income taxes_ *110,248 324,835 1435,083 
’ g Months Ended Aug.31, 1948— 
*Net railway operating income_____ 8,579,883 a 8,579,883 
Non-operating income (net)_ 3,176,121 3,176,121 
Fixed charges and contingent ‘int. 6,767, 441 manna eee 
Net inc. before Fed. income taxes 1,812,442 3,176,121 4,988,563 
Federal income taxes_ arcs ee 662,828 987,172 1,650,000 
Net inc. after Fed. income taxes. {1,149,614 2,188,949 {3,338,563 
8 Months Ended Aug. 31, 1947— 
*Net railway operating income_ = 3,305,252 ty 3,305,252 
Non-operating income (net) ak 3 026, 784 3,026,784 
Fixed charges and contingent int._ 7,539,521 ene 7,539,521 
Net inc. before Fed. income taxes. 44,234,269 3, 026 784 1,207,485 


Fed. income tax carry-back credit_ 675,000 ae 


Net inc. after Fed. income taxes_ 3,559,269 413,026,784  +4532,485 

*Before New Haven Federal income taxes. +Deficit. ‘tIncludes opera- 
tions of the Boston and Providence RR., but excludes fixed charges of 
that company under the plan of reorganization. Includes accrued and 
unpaid charges against Boston and Providence properties for Boston 
Terminal Company taxes and bond interest. 1947 net income includes 
fixed charges and contingent interest on basis of reorganization effec- 
tive July 1, 1947.—V. 168, p. 946. 


New York, Chicago & St. Louis RR.—Lease Approved 


The stockholders at a special meeting held Oct. 11 approved a plan 
for the long-term leasing of the Wheeling & Lake Erie Ry. Stock- 
holders of the latter road also approved the plan. 

Under terms of the lease, which will run for 99 years and be re- 
newable for like periods perpetually, Nickel Plate agrees to pay $5.75 
per share per year on Wheeling’s outstanding common and $4 per 
share annually on Wheeling’s prior lien stocks, 

These payments, on the basis of stock now outstanding, would 
amount to $537,280 on the common and $2,680 on the prior lien stock. 

Wheeling & Lake Erie Ry. has been paying $3 a share on its com- 
mon stock. In July the road declared an extra dividend of 68°4 cents 


675,000 








(paid Oct. 1) which brought the third-quarter 
$5.75 rate provided for in the lease. 

The lease turns over to the Nickel Plate all Wheelings’ 
equipment, facilities, materials, supplies and franchises, with the ex 
ception of its corporation franchise, as of Dec. 31, last. Wheeling’: 
equipment included 151 locomotives, 12,475 freight cars, 132 units of 
on-track work equipment and 46 units of miscellaneous equipment. 

Capital stock of Wheeling & Lake Erie Ry. outstanding includes 
116,092 prior lien shares and 339,579 common shares. Nickel Plate 
has an 80’: stock interest in Wheeling & Lake Erie Ry.—V. 168, p. 1257 


payment up to the 


rail lines 


New York State Electric & Gas Corp.—Earnings— 











Period End. June 30— 1948—-3 Mos.-—-1947 1948-——12 Mos.——-1947 
Operating revenues $10,855,597 $9,762,297 $42,994,305 $38,403,834 
Operating expenses 3,578,950 3,009,302 14,114,909 12,070,623 
Electricity and gas pur- 

chased for resale 2,503,874 1,840,571 10,089,679 7,823,083 
Maintenance 813,818 812,822 3,152,932 2,733,972 
Provis. for depreciation 

of utility plant 943,859 897,272 3,707,203 3,439,914 
Fed. income taxes (excl. 

extraord. reduction)_ 465,000 499,000 1,661,000 1,898,000 
Other taxes ______ 1,021,235 932,602 4,042,096 3,620,317 

Operating income ___ $1,528,861 $1,770,727 $6,226,486 $6,817,927 
Other inceme —.-....... 685 Dr74 6,329 3,300 

Gross income ______~ $1,529,546 $1,770,653 $6,232,815 $6,821,227 
Income deductions ____ 420,879 509 382 1,812,580 1,989,969 

Net income ____--___ $1,108,668 261,271 $4,420,235 $4,831,258 


—V. 167, p. 2792. 
New York Telephone Co.—Earnings— 
Period End. Aug.31— at “a Month—1947 1948——-8 Mos.—1947 


8 


$ $ 
29,120,833 263,934,639 229,219,016 








Operaiing revenues ___ 33, 307, 871 

Uncollectible oper. rev. 102,159 84,533 800,921 479,550 
Operating revenues -_ 33,205,712 29,036,300 263,133,718 228,739,466 

Operating expenses ____ 26,470,955 22,751,749 199,892,087 167,779,532 

Operating taxes _______ 4,084,535 3,971,125 36,818,501 35,694,308 
Net operating income 2,650,222 2,313,426 26,423,130 25,265,626 

Net after charges. 1,794,005 1,854,946 21,312,088 22,577,039 


—V. 168, p. 1257. 

(J. J.) Newberry Co.—September Sales Up 17.8%— 
Period End. Sept. 30— | 1948-—Month—1947 1948—-9 Mos.—1947 
Sales_ $11,084,589 $9,412,644 $87,318,477 $75,870,987 

—V. 168, p. 1046. 


Niagara Share Corp.—Earnings— 





6 Months Ended June 30— 1948 1947 
Total gross income ___- 8 $391,283 $376,505 
General expenses _____- 75,242 66,015 
Interest, general taxes, etc. 10,957 14,789 
Prior year tax adjustment________ njinte ttt Cr609 
Prov. for estimated Fed. income tzxes 18,000 13,600 

"es meee ....—.-6... 7 4 $: 287 083 $282,710 
Common dividends _____-__-- . 178,418 184,030 

“Surplus for period__ an $108,665 $98,680 
Common shares outstanding : 1,185,701 1,228,991 
*Earnings per class B common share. $0.24 $0.23 

*Exclusive of net loss on sale of investments of $373,774 in 1948 


and net profit on sale of investments of $281,642 


x in 1947.—V. 167, 
p. 2363. 


Noma Electric Corp.—Unit Announces New Doll— 


Howdy Doody, television’s famous puppet, soon will be available 
commercially as a doll, it was announced jointly on Oct. 14 by 
Bernard H. Baum, President of the Effanbee Doll Co., Inc., a sub- 


Sidiary, and Bob Smith, 
character 

Under an exclusive contract signed recently 
Effanbee Doll Co. is now manufacturing the 
national distribution.—V. 168, p. 1484. 


creator and voice of the children’s popular 


with Mr. 
Howdy 


Smith, the 
Doody doll for 


Norbec Copper Mines Ltd., Toronto, Canada—Options, 
Etc.— 


A special general meeting of the shareholders will be held on Oct. 
22 for the purpose of considering and if thought advisable approving, 
ratifying, sanctioning and confirming the agreement dated Sept. 24, 
1948, entered into between Norbec and Lake Dufault Mines Ltd., under 
which said agreement Norbec agreed to allot to Lake Dufault, 176,756 
of its shares in {ull satisfaction and discharge of the indebtedness of 
the Norbec company to Lake Dufault of $13,257; Lake Dufault agreed to 
subscribe for 23,244 Norbec shares at the price of 7'2c per share, and 
Norbec did give and grant to Lake Dufault options to purchase 
700,000 of its shares at the following prices on the following terms: 
the whole or any part of 100,000 shares on or before Nov. 15, 1949, 
at the price of 10c per share; the whole or any part of 200,000 shares 
on or before May 15, 1950, at the price of 15c per share; the whole 
or any part of 200,000 shares on or before Nov. 15, 1950, at the price 
of 25c per share; and the whole or any part of 200,000 shares on or 
before May 15, 1951, at the price of 30c per share. 


North American Oil Consolidated—Earnings— 














6 Mos. End. June 30— 1948 1947 1946 1945 
Sales of oil & by-prods. $2,327,028 $1,429,819 $1,022,579 $1,190,670 
Royalties paid ~_______ 244,795 152,620 114,685 132,764 

a ae $2,082,233 $1,277,199 $907,894 $1,057,906 
Cost of production and 

enpenese .........- 313,476 251.950 249,840 174,887 
Deplet., depr. & aband. 377,612 292,781 246,572 253,425 

Operating profit -_._-. $1,391,145 $732,468 $411,481 $629,594 
Other income —...... ~~ 16,841 14,655 15,192 15,232 

Net profit before Fed. 

income tax -___ $1,407,986 $747,123 $426,673 $644,826 
Est. Federal income tax 400,000 240,000 130,000 135,000 

Net profit to surplus_ $1, 007, 986 ~~ $507, 123 $296,673 $509,826 
Dividends paid —~_--__- 407 488 271,659 271,659 135,830 
Earnings per com. share $3.71 $1.86 $1.09 $1.80 


—V. 168, p. 349. 


North American Rayon Corp.—To Create New Series 
of Stock— 


Special stockholder meetings of this corporation and American Bem- 
berg Corp. have been called for Nov. 8 to vote on proposed amendments 
to the certificates of incorporation permitting the creation of new 
series of stocks of each company to fulfill orders issued by the Attorney 
General of the’ United States on Nov. 17, 1947, regarding future sale 
of shares of currently outstanding stocks of each company now held 
by that office. Such orders state that shares now held by the Attorney 
General pursuant to the Trading With the Enemy Act, when sold, 
will be subject to restrictions limiting transfer, acquisition and owner- 
ship of such stock to American nationals only. 

Outstanding stock of North American Rayon Corp. consists of 
300,000 shares. of common stock, class A, end 212,374 shares of com- 
mon stock, class B. On Sept. 1, 1948, the Attorney General held of 
record 177,398 shares of class A and 88,853 shares of class B stock 
of the corporation. 

The outstanding stock of American Bemberg Corp. consists of 20,952 
shares of preferred, 140,000 shares of common and 140,000 shares of 


common, class B. On Sept. 1, 1948, the Attorney General held 6,175 
shares of preferred, 91,825 shares of common and 34,058 shares of 
common, class B, 


In accordance with the order and to eliminate confusion which 
might result from having outstanding two separate classes of stor’ 
of North American Rayon Corp. and three separate classes of stock 
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of American Bemberg Corp., 
to Ownership restrictions not 
lass, each series of presently 
may be converted into a new 


shares of each class subject 
applicable to other shares of the same 
outstanding stock of each corporation 
series of stock, each of which wi'l 
ontain appropriate ownership restrictions. The Attorney General 
fas indicated to each company that he will convert all the share 
ow held by him. No series of presently outstanding stock surrendered 
or conversion may be reissued. It is proposed to increase the author- 
z¢d number of shares of North American Rayon from 520,000 to 
040.000 shares, the increase consisting of 300,000 shares of common 
tock, class C. and 220,000 shares of common stock, class D, The 
.uthorized number of shares of American Bemberg Corp. will be 
nereased from 300.952 shares to 601,904 shares, the additiona] shares 
20.952 shares of preferred stock, class B; 140,000 shares 
stock. class C, and 140,000 shares of common. stock, 


with some 


onsisting of 
of common 
lass D 


The and D common stock series of North American 


equal voting «nd dividend rights with the 
A and class B common, respectively 

For voting and dividend purposes, the new preferred stock, class B, 
ff American Bemberg Corp. will have equal voting and dividend 
ights with the currently outstanding preferred stock, which will b 
edesigneted preferred stock, class A; the common stock, class C, 
vill be equal to the present common stock which will be redesignated 
ommen stock, class A, and the common stock, class D, will be equal 
o the common stock, ciass B V. 168, p. 849 


new class C 
Rayon Cory. will have 
sresently outstanding class 


Northeast Airlines—Earnings 
Month of August 
Net income from operations 

During August, 1948 the company flew 6,516,638 
nd carried 33,874 passengers.—V. 168, p. 154 


1948 
$39,500 


1947 
$33,700 
miles 


passenger 


Northwestern Bell Telephone Co.—Earnings— 
Period End. Aug. 31 1948-——Month—1947 1948-8 Mos.—1947 
perating revenues $8,170,019 $7,022,208 $62,156,563 $51,290,452 
neollectibie oper. 21,076 10,462 154,316 100,201 


$7.011,746 $61,982,247 $51,190,251 
5,569,189 48,054.244 41,011,661 
779,916 7,143,436 5,637,496 


$8,148,943 
6,146,045 
1,022,270 


Operating 
yperating expcns 
yperating taxes 


$4,541,094 
4,072,346 


$662,641 $6,514,567 
506,013 5,679,852 


Net oper. income $980,630 
et after charges 


Vv. 168, p. 1148. 


856,356 


Northwestern Public Service Co. — Litigation—New 
financing— 

The stockholders in a letter dated Oct. 11 are advised of late de- 
elopments in the litigation brought by Montana-Dakota Utilities Co 
against this company and of certain recent financing in connection 
herewith, and also other developments in the company’s business, 

LITIGATION AND RELATED FINANCING 


On Sept. 15, 1948, the U. S. District Court in 
ioned suit was pending entered judgment against the company in 
he amount of $779,958, consisting of $556,121 in damages plus 
$223.3838 for interest to the date of judgment. On Sept. 20, 1948, the 
ourt entered an order providing, among other things, that this 
ompany would be required to post a surety bond (which would have 
required full collateralization), or deposit cash or U. S. bonds in the 
amount of $780,000 to secure a stay of execution and supersedeas on 
appeal. Such amount was deposited by this company with the Clerk 
f the Court on Sept. 22, 1948, and counsel for the company are 
ow proceeding toward an appeal to the U. S. Circuit Court of Appeals 
for the Eighth Circuit. 

Funds for the foregoing deposit were 
proceeds of the sale of $700,000 first » bonds, series due 
1978, and the balance out of the company’s treasury. In order to 
permit use of these proceeds for this purpose, the company was re- 
qifired to retire or rearrange the terms of its outstanding short-term 
notes (due in June, 1949) held by banks in the principal amount oi 
$1,300,000. In view of the fact that the court’s oral opinion was 
rendered Aug. 26, 1948, and it was expected that security on appeal 
would be required to be posted by Sept. 25, 1948, the proposed financing 
had to be set up so as to assure sale of the bonds some time in 
vdvance of the latter date; the management concluded that, in view 
if the iime situation, it was necessary to provide for refunding of the 
short-term notes rather than seek to rearrange their terms For thai 
wurpose the company sold $1,300,000 new 10-year 4!2% sinking fund 
lebentures 


which the aforemen- 


provided in part out of the 
mortgage 3's 


PRIOR FINANCING 

In June, 1948, $600,000 first mortgage bonds, 3%s’, series due 1978, 
‘nd 6,000 shares of 5'4%, cumulative preferred were sold by 
ihe company to provide funds for construction 

The company now has outstanding $7,575,000 of first mortgag: 
honds, $1,300,000 10-year 4'2% sinking fund debentures, 32,000 shares 
f cumulative preferred stock and 492,000 shares of common stock. 

CONSTRUCTION 

The generating additions to the Mitchell plant, and the 69 kv. trdans- 
mission line trom Aberdeen to Mitchell have all been completed and 
ere in operation. The Highmore plant will be completed in another 30 
days. The costs of these items and of all other miscellaneous items of 
construction have been substantially higher than were contemplated 
when the improvements were authorized. 

The conversion of the manufactured gas systems from water gas to 
propane gas in Huron and in Aberdeen has been completed. This 
should effect some operating economies. 

This completes the major items on the 
program. 

No further major financing until 1950 is contemplated. 
STATEMENT OF INCOME 

1948—-s Mos,—1947 
$3,647,247 $3,140,964 
3,025,997 2,562,887 


stock 


1947 and 1948 construction 


Period End. Aug. 31 
Operating revenues 
Oper. exps. and taxes 


1948—12 Mos.—-1947 
$5,280,586 $4,595,569 
4,382,822 3,739,684 
income $621,250 $578,076 $897,764 
income 190 271 274 


_— 


$855,885 
1,109 


Net oper. 
Other 
$578,347 
113,627 


$856,994 
174,947 


$682,046 


$898,038 


167,227 


$621,441 
109,294 


Gross income 
Int. and other deducts. 
Net income $512,147 $464,721 
V. 168, p. 1485. 


$730,812 


Ogden Corp.—Earnings— 
6 Months Ended June 30 
income 
Expenses 


1948 
$62,317 
117,109 


1947 
$57,304 
95,284 


$37,981 
108,547 


Net loss tor period 
Earned surplus, Dec. 31, 


*$54,792 
1947 and 1946 239,691 
Earned surplus, June 30 $184,899 “$146,527 
*Deficit. *On a corporate basis. These figures did not include net 
income of $1,969 for City Theatres Co. and net income of $190,311 
for Utilities Elkhorn Coal Co., us indicated by unadjusted statements. 
Both companies are active subsidiaries of Odgen Corp.—vV. 168, p. 650. 


Ohio-Apex, Inc.—15-Cent Distribution— 

The directors on Oct. 9 declared a quarterly dividend of 15 
per share on the common stock, payable Oct. 30 to holders of record 
Oct. 21. A similar distribution was made on July 31, last, whicn 
a with 19 cents per share paid in preceding quarters.—V. 167, 
p. : 


Ohio Associated Telephone Co.—Earnings— 
Period End. Aug. 31 1948—Month—-1947 ly+3—8 Mos. 
Operating revenues $278,095 $235,477 $2,092,538 
Uncollectible oper. rev. 75 253 5,738 
$277,344 $235,224 $2,086,800 
221,552 190,957 1,711,389 
28,668 23,828 205,133 


cents 


1947 
$1,773,077 


Operating revenues 
Operating expenses 
Operating taxes 


$170,278 
83,114 


$20,439 
9,484 


$132,304 


Net operating income $27, 12: 
94 51,009 


Net after charges 5,940 
V. 168, p. 1148. 


Ohio Bell Telephone Co.—Earnings— 

Pc riod End. Auz. 31 1946—Month—-1947 1948—-8 Mos.—1947 
Cperating revenues $8,897,540 $7,889,S879 $68.984,317 $60,105,745 
Uncollectible cper. rev. 16,793 22,876 171,124 178,563 


Overating revenues __ $8,880,747 $7.567,103 ,813,193 $59,927,182 
Operating expenses 6,606,575 5 441,079 83.857 43,346,967 
Opeiating taxes 1,185,290 1,995,210 9,145,822 8,520,365 
$1.088,882 $1,026,914 
1,101,856 1,028,468 





$8,059,850 
7,935,455 


$8,183,514 
8,231,760 


Net operatine 
Net after chaiges 
V. 168, p. 1047. 


nconie 


Oklahoma Gas Co.—Bids for Purchase of 
Stock— 


Standard Gas 


& Electric 


& Electric Co. is inviting sealed, written proposals 
for the purchase trom it of 250.000 shares of common stock (par $20) 
of Oklahoma Gas & Electric Co Such proposals will be received by 
Standard at Room 1338, 15 Broad St., New York 5, N. Y., up to noon 
(EST), Oct. 20. 

The SEC has allowed Standard to offer for sale at 
bidding the 250,000 shares of Oklahoma common stock 

The Commission has also permitied Standard to stabilize the merket 
for the Oklahoma stock qauring the from Oct. 11 to the time ot 
the acceptance or rejection of bids for the shares or through Oct. 20 
whichever date is earlier.—-V. 168, p. 1485. 


competitive 


period 


Collins & Co., Inc.—Annual Report— 

ACCOUNT FOR YEARS ENDED JULY 31 
1948 1947 

$20,119,730 $18,235,987 


Oppenheim, 
CONSOLIDATED INCOME 


leased deparements) 
Cost of sales, admin., occupancy, publicity, 
buying and selling expenses ‘exciusive voi 
depreciation and amortization) 19,288,607 
Provision for deprec. & amortization- 139,360 


Net sales ‘includ. sales of 


17,794,262 


103,307 


$338,41% 


Balance $691,764 } 
3 65,163 


Other income . 57,509 


$403,581 
82.608 
118,000 


income $749,272 
Interest, ete., deductions 90.591 
Federal income taxes 262,000 
State i.ixes based on inc including New York 

Staie franchise tax) 30,200 


Total 


14,000 


$188.97% 
349.935 
$0.94 


Net income $366,481 
Dividends paid 


Earnings per share 
CONSOLIDATED BALANCE SHEET AS AT JULY 31, 
(Including 
ASSETS—Cash on hand 
ities (at market quotations, 
receivable ‘customers and miscellaneous, less reserve for doubtful 
acounts), $1,598.253; merchandise inventories ‘priced at the lower 
of cost or market based upon the retail inventory method, less reserve 
for discount), $1,454,886: merchandise in transit (at invoice cost), 
$313,324; other assets, $148,862; land and buildings, ‘after reserves 
for depreciation of $1,563,886), $2,782,968; furniture and fixtures, 
etc. ‘after reserves for depreciation and amortization Of $562,643) 
$1,168,347; construction in progress, $27,452; deferred charges, $387,- 
199; total, $8,584,752 
LIABILITIES—-Accounts payable 
counts payable ‘merchandise in 
payable and accrued expenses, 


$1.63 
1948 
wholly-owned subsidiaries) 


$644,289; marketable secur- 
interest), $59,175: accounts 


and in banks, 
plus accrued 


merchandise ‘tnet), $250,245; ac- 
transit), $313,321; sundry accounts 
$567,500; reserve for Federal taxes 
on income less U. S. ‘Treasury Savines Notes, series C—at cost, 
plus accrued interest, $134,019), $200,835; mortgages payable in in- 
stallmenis through 1954, $1,676,268; self-insurance reserves, $29,121; 
reserves for contingencies, $150,000; capital stock ‘par value $10 
per share), $1,999,630; initial and capital surplus $1,655,709; earned 
surplus, $1,742,123; total, $8,584,752.—V. 166, p. 2793. 


Outlet Co.—Earnings— 


6 Months Ended July 31 1945 
Gross profit on sules $2,412,037 
Income from leused depts and 

broadc sting net profit ‘atter de- 

preciatien) 


1247 1946 
$2,509.93= 82,393,987 


£4,692 112,44: 
$2,496,729 $2,622,377 
1,792,644 1,559,776 


60,000 45,500 


116,641 


$2,510,623 
1,355,804 
48,000 
6,825 
8.692 


Total gross protit 
Operating and genera! expense 
Depreciation and amertizaticn 


$1,10 
1 


Onerating 
Interest and 


profit 


miscell. income 24,952 21,02 


$934,105 $1,125,516 
305,000 428.000 
200,600 200,000 


$379,105 $497,517 


Tctai 
Prouv:sicen 
Invenicry 


$€68,657 
254,000 
190,000 


for Feceral 
leserve 


Income 


Net prorit $314,637 
Inc'udes excess profits taxes and state income taxes. State income 
taxes are included in operating and general expenses in 1948 and 1947. 
NOTE—The net profit for the six months ended July 31, 1948, is 
equal to $3.16 ver common share, comparing with $3.81 for like 
period in 1947 ard based on 99,420 shares outstanding in both periods. 
V. 168, p. 1485. 


Overseas Securities Co., Inc.—Earnings— 

Six Months Ended June 30 1948 1947 
Dividends $674,553 $69,178 
Interest 625 644 

$58,178 $69,822 
14,590 14,951 
12,555 22,562 


Total 
Expense 
Intcrest expense 
2 $32,308 


Balance $31,03: 
647 70,349 


Net profit from sales of securs., based on cost 
Contingent provision tor directors’ compensation 

based on operations for the period 8,454 8,213 
$94,444 
made for Federal income taxes, be- 
“regulated investment company.’’—V. 166, 


Net income $97,225 

NOTE-—No provision has been 
cause the company files as a 
p. 154. 


Owens-Illinois Glass Co. (& Subs.)—Earnings— 


Years Ended June 30 1946 1947 1946 
3 $ $ 
Net sales and other oper. revenues 226,367,675 223,008,129 173,998,321 
Cost of sales and other oper. exps. 192,894,792 181,033,153 140,215,030 
41,974,976 33, 
16,078,475 
657,417 
356,801 
Cr72,802 


33,472,883 
19,164,431 


Manufact’'g profit & net oper. revs. 
Selling, general and admin. exps. 
Provision for management bonus 609 ,500 
Interest expense 611,988 
Sundry expenses and losses 41,676 


642,500 
44,839 
54,978 


19,832,084 
3,897,688 


25,275,085 
849,848 


Balance 2,445,288 
Other income ,956 


23,729,772 
5,766,100 
7,568,900 

5 30,547 
5 


Total « ,244 
Federal normal tax and surtax 5, ,000 
Federal excess profits tax 
Provision for other income taxes 748 8, 
Renegotiat'n refund for the year 1945 58,064 26, 


26,124,933 
9,625,800 


Net profit for year 16,384,027 10,364,22: 
Number of shares outstanding 
ena of period 2,925,364 2,661,204 
Earnings per share $5.60 $3.90 
*Including depreciation of manufacturing plants and amortization 
of leased equipment: 1948—$4,718,068: 1947 -$3,998,119; 1946—$3,163,- 
O78.—V. 168, ». 154. 


Pacific Gas & Electric Co.—Stock Sold — A purchase 
group headed by Lehman Brothers and Merrill Lynch, 
Pierce, Fenner & Beane announced that its offering Oct. 
13 of 75,000 shares of common stock (par $25) was over- 
subscribed and the subscription books closed. The group 
offered the stock at $33.25 per share. The shares were 
purchased from the North American Co. ,at competitive 
sale on a bid of $32.66 51/100 a share. Associated in the 
offering were Blair & Co., Inc.; Crowell, Weedon & Co.; 
Lester & Co.; Schwabacher & Co.; Pacific Northwest Co.; 
Bateman, Eichler & Co.; Maxwell, Marshall & Co.; Henry 
F. Swift & Co.; Stern, Frank & Meyer; and Wulff, Han- 
sen & Co. 

Seven other bids were received at the 
Cor;., $32.3999; Harriman Ripley & Co., 

Blyth & Co., Inc., $32.49; Smith Barney 
White, Weld & Co. and 
1485 


Sale, viz.: The First Boston 
Ine., 93240; Otis & Co 
& Co., $32.465; Shield 
Shuman, Agnew Co., 


$32.27; B 
& Co $32.197; nd 
$32.3°079 V. 168, p 


Pacific Power & Light Co.—Earnings 

EARNINGS FOR 12 MONTHS ENDED JULY 31 
Operating revenues $15,937,614 
Operating expenses 8,652,402 
Property retirement reserve appropriaticns 1,149,999 
Amortization of limited-term investments 247 
Taxe otner than income 949,194 
Provision for Federal income taxe: 865,694 


1945 


Net operating revenues . $3,320,078 
Other income (net) 1,908 


income $3,321,986 
deductions 404,946 


Gross 


Income 


Net income 917,040 


V. 168, p 
-acif 


Pericd End. Aug 


Earnings 
1948—8 Mos 
Ss 


ic Telephone & Telegraph Co. 
31 1948-—Month—1947 1947 
$ $ $ 
revenues 29,501,155 24,391,917 225,052,450 148,848,440 
ope. rey 2 93,9986 969,827 596,177 


revenues 24,297,919 224,082,625 148,252,263 
xpense: 21,090,949 179,640,417 128,432,054 
< mM, 3: 2,081,115 22,280,664 12,975,985 


oper ncome 
after charges 
106, p. 1486 
Pacific Tin Consolidated Corp. (& Subs.)—karnings— 
1945 3 Mos 1947 1948 6 Mo 19474 
$2381,00U $171,000 $516,000 $170,000 
41,000 39,000 83,000 47,000 


Period End. June 30 
Net income after taxes 
Deprec. and depletion 

Net income $340,000 $132,000 $433,000 $123,006 
Earnings per share $0.31 $0.12 $0.40 $0.11 

NOTE -Above is estimate of the results obtained by this corporation 
‘ineluding this corporaticn’s share in the profits of its subsidiaries). 


Tin ales 


LoOLOoWw 


made by the corporation and its subsidiarie were as 
1946 
249,400 
53.9¢ 
quarter of 1948 
this pur- 


1948 
689,698 
95.9c 


1947 
434,600 


79.8C 


Pounds of metallic tin sold 
Average pr ce 

The costs of repairing war Gamage in the second 
totalled $16,500, smd were charged to the reserves set up fo 
pose n 1946. 

Tia sales during the second quarter of 
ap) roximately 168,000 pounds of tin, the metal inventory 
ing reduced corresponding])s These additional sales are 
the profits tor the quarte) V. 167. p. 2620 


1948 exceeded production by 
accounts be- 
reflected in 


Panhandle Eastern Pipe Line Co.—Declares Dividend 
in Hugoton Stock, in Addition to 75 Cents in Cash— 

The directors have declared a dividend cf one-half share of Hugoton 
Production Co, capital stock for each of the 1,620,000 shares of Pan- 
handle common stock outstanding, payasle Nov 17 to holders ot 
record Oct. 29. The usual quarterly cash dividend of 75 cents per 
share was also declared on the common stock, payable Dee. 15 to 
holders of record Nov. 26. 

Hugoton Production Co., a Delaware corporation organized Sept. 22 
1948, has an authorized capitalization consisting of 1,000.000 share 
of $1 par each, of which 810,000 shares were issued to Panhandle on 
Oct. 11 for $675,000 cash and oil and gas leases covering about 97,000 
acres in Grant and Stevens Counties in Kansas. 

The stock distribution transfers complete ownership of the 
firm to the common stockholders of the Panhandle company V. 
p. 947. 


Hugoton 
168, 


Pantepec Oil Co., C.A.—Earnings Higher— 

months ended June 30, 
compared with 56 cents 
Pantepec Oil Co., of 
year.—V. 168, 


Earnings of this company during the six 
1948 were estimated at 93 cents a share 
a share reported by the predecessor company 
Venezucla, C. A.—tor the corresponding period of last 
p. 746. 


Parks Aircraft Sales & Service, Inc.—Proposed Merger 
acquire all the stock of 
Civil Aeronautics 


A preposal to aliow this corporation to 
Parks Airline of East St. Louis, Ill., was heard by a 
Board cxaniiner on Oct. 5. 

Oliver Parks, President of both companies, testified the transaction 
would make it easier to finance the airline company, which has been 
authorized to start feeder-line service.—V. 165, p. 216. 


(J. C.) Penney Co. (& Subs.) —Earnings— 
6 Mnths Ended June 30 1948 1947 
$ $ $ 
Sales 362,770,804 322,061,455 284,300,898 
Cost of merchandise sold and sell- 
ing ond general expenses 


1946 


326,137,046 299,469,881 251,039,818 
Maintenance and repairs 1,040,670 1,055,421 710,596 
Depreciation and amortization 1,271,106 911,546 716,209 
Taxes, other than Fed. income taxes 3,193,825 2,794,212 2,408,803 
Co. contributions to retire. plans 1,782,000 ,110,000 1,706,500 
“ 29,346,157 27,718,978 
interest re- 
inet) 


Operating 5,720,394 
Discount on 


ceived and 


profit 
purchases, 
mise. income 1,006,046 


711,443 855,053 


28,574,031 
10,900,000 


30, 3&2,203 
11,600,000 


7,431,837 
)},650,000 


Total income 
Prov. for Federal income taxes 
17,674,03L 

208,736 
17,882,767 

8,231,952 
$2.17 


18,752,203 
162,576 


Income before subsids. 


Profits of 


profit of 
subsidiaries 
Net income applic. to ccm, stock 18,914,779 
Common shares outstanding 8,231,952 
Earns. per share of common stock $2.30 $1.33 
BALANCE SHEET AS OF JUNE 30, 1948 
ASSETS—Cash in banks and on hand, $25,351,849; U. S. Government 
securities ‘at cost), $25,100; accounts receivable (trade and miscel-- 
laneous), $943,107; merchandise (at lower of cost or market), $201,- 
391,168; investments in and advances to subsidiary companies (includ- 
ing undistributed surplus), $8,742,400; land, buildings (after reserve 
for depreciation of $636,799), $1,513,101; furniture and fixtures, after 
provision for depreciation of $16,575,902; improvements to leaseholds 
(less amortization), $2,934,451; deferred charges (unexpired insurance 
premiums, rent advances, etc.), $1,648,139; total, $260,603,782. 


,231,952 
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LIABILITIES—Accounts payable and accrued liabilities, $57,937, 123; 
Gividend payable July 1, 1948, 34,115,976; notes payable, $31,700,000; 
provision for Federal income taxes, $22,479,373; reserve for fire losses, 
employees’ death benefits, etc., $2,163,679; common stock of no par 
value (outstanding, 8,231,952 shares), $34,122,767; earned surplus of 
compary, $104,404,964; undistribuied earned surplus of subsidiaries, 
$2,679,500; total, $260,605,782. 


September Sales Up 14.38%— 


Period End. Se). 30 ee —Month oe 1948—-9 Mos.-——1947 
$ $ 
Sales 79, 255, 451 69, 289, 154 577,529,497 506,795,797 
—V. 168, p. 1149. 

(The) Pennroad Corp.—Earnings— 

6 Mos. End. June 30-— 1948 1947 1046 1945 
Total income $1,149,616 1,009,214 $629,433 $884,171 
Interest paid 4,890 39,094 1,792 
Taxes other than Fed. 

income : 3,457 3,179 3,019 3,118 
General expense: 134,113 153,336 109,324 83,308 
Extraordinary legal exps. §1.223 112,160 11,686 32,788 
Federai inconre taxes 55,315 41,910 25,798 <6 610 

*Net income $905,528 $693,740 $440, 511 $716, 53 555 

*Exclusive of gain or less on investments. 


NOTES—Net realized gain on investments for the six months ended 
June 30. 1948. amounted to $440,755. 
The net asset value per share of common stock outstanding June 30, 


1948, was $11.37.—V. 167, p. 472. 
Pennsylvania Bankshares & Securities Corp.—Earns. 











6 Months Ended June 30— 1948 1947 
Income—Diviacends, in cash $63,856 $62,539 
Expenses ; “ nated ee 7,714 7,973 
Provision for Feceral taxes on income 1,900 1,850 

Net income beliore gain on investments__--~~- $54,242 $52,717 
Realized gain cn investments a z 4,025 ea 

Net income Z 7 $58,267 $52,717 
Cemmon shares cutstanding 110,000 115,966 
*Earnings per common share $0.49 $0.45 

*Excluding profit on securities seld.—V. 166, ». 1055. 

Pennsylvania Coal & Coke Cerp.—Earnings— 

(Including Wholly Owned Subsidiaries) 

Period End. June 30— 1948-—-3 Mos.—-1947 1948—-6 Mos.—-1947 
Gross earning $2,334,037 $1,759,920 $4,533,841 $3,836,778 
Oper. exps. anc texes 2,321,783 4,721,771 4,521,733 3,735,561 

Profit aS eS , $12,254 $38,149 $12,108 $101,217 
@Mivs. from allied cos. 

operated uncer lease- 

hold agreement 2,000 210 6.000 5,210 
Sundry income - 30,188 18,466 57,356 33,903 

Gross income $44, 442 $56, 826 $75,464 $140,330 
Charges to income 1,837 11,434 3,477 21.502 
Prov. for income taxes 

(est.) pene 17.000 15,000 o2. 000 41,000 

*Net inc. for .he pe- 

riod 4 > $25,605 $30,392 $50,987 $77,828 
Cap. shs. ouisiarncing 164,888 164.888 164,888 164,888 
@arnings per shere $0.15 60.1 18 $0.31 $0. 47 

*After charges for de- 
pletion anc ceprec. 534.441 $34,106 $65,649 $69,070 
RESULTS FOR THE TWELVE MONTHS ENDED JUNE 30 
1948 1947 1946 

Gross earnings $9,639,164 $7,697,337 $5,767,170 
Operating cexpcrses and taxes 9,153,695 7,603,875 5,919,565 

Profit $485, 469 $93,462 $$152,395 
Wivs. from allied cos. oper. under 

leaschold agreement 15,400 16,210 Dr1,342 
Sundry income ae 126,594 71,251 63.802 

Gross income . $627,463 $180,923 1$89,935 
Charges to income $127,354 24,188 10,930 
Prov. for income taxes ‘est. 37,000 42,000 1,000 

*Net income tor the period $463,109 $114,735 %$$101,865 
Mepreciation charges of prior years 20,117 

Net income transferred to surp.. $463,109 $114,735 :$81, 748 
Earnings per shure 52.81 $0.69 Nil 

” *After ches. for depl. & deprec. $132,652 $138,898 $110,327 

tLoss, ‘Includes $123,524 loss on sale of mine properties.—V. 167, 
P. 2260. 

Pennsylvania Industries, Inc.—Earnings— 

6 Months Ended June 30 1948 1947 
Dividends—-cesh $175,164 $155,889 
interest é oa a ate ee 8,237 7,721 

Total income : $183,401 $163,610 
Expenses : ; aes a *44,750 18,154 
Provision for Federal taxes on income oan 7,500 8,000 

Income before realized loss on investments $131,151 $137,456 
Realized ‘loss) on investments- Pee Ae 15,918 

Net income —_- Zeeaks $115,234 $137,456 

*Includes £26.605 of legal fees and expenses in connection with a 


suit brought by a in which 


the company Was one 


stockholder of Pittsburgh Steel Company, 
of many defendants.—V. 168, p. 487. 


Pennsylvania Power & Light Co.—Plans Sale of New 
Preferred Stock to Raise Additional Funds for Construc- 
tion— 

The stockholders 
authorized cepital stock 


on Oct. 13 approved a proposal to increase the 
from 5,440,000 to 5,590,000 shares by the 
authorization of 75,000 shares of additional 4'2% preferred stock 
and 75.000 shares of a new preferred stock, issuable in series. 

The stockholders also authorized the issuance of additional shares 
of preferred stock ($100 par! which permits the company to go forward 
with its plans to sell 63,000 additional shares of preferred stock. The 
company proposes to issue and sell these 63,000 shares to a group of 
ainderwriters headed by Drexel & Co. and The First Boston Corp., who 
will offer the stock to the public through securities dealers in the 
fompany’s territory and elsewhere. The specific terms and conditions, 
Amcluding the dividend rate and offering price, will be announced 
later. The offering of additional preferred stock will mark another 
etep in the financing of the company’s construction program. 

Proceeds from the sale of the new preferred stock together 
funds obtained through ihe company’s recent offering 
stockholders of 316,863 shares of additional common stock are ex- 
pected to provide for the construction expenditures well into 1949. 
The company estimates that to complete the $100,000.000 program a 
further $36,000,000 will have to be raised through the sale of securi- 
ties, a portion of which is expected to consist of bonds to be issued 
fate this year or early in 1949. The balance will be obtained from 
treasury funds, cash generated from reserves and retained earnings, 
and other internal sources. 

Principal items in the projected new construction 
generating uniis totaling 250,000 kilowatts at the company’s Sunbury 
steam electric generating station, involving an estimated cost of 
$48,000.000. The balance of $52.000,000 is the estimated cost of 


with the 
to its common 


include three 


additions to and replacements of electric and gas facilities. 
The 
initial 


new station at Sunbury is now under construction 
installation of 150,000 kilowatts is expected to be 


and the 
in service 





the new station 
reliability and high 
substantial savings 


around the middle of 1949. The company states that 
will incorporate modern features to provide high 
efficiency as a base load station and thus yield 
in operating costs. 

COMPARATIVE INCOME ACCOUNT 


Period End. Aug. 31— 1948—-Month—1947 1948—12 Mos.—1947 




















Operating revenues $5,390,768 $4,710,085 $63,848,706 $56,670,233 
Oper. exps., excl. taxes_ 3,543,566 2,965,850 39,611,945 32,923,299 
Federal taxes 388,880 343,577 5,408 806 5,493,421 
Other taxes 149,543 141,279 1,828,628 1,652,808 
Depreciation ‘ 311,000 291,067 3,327,766 3,376,963 
Amortiz. of elec. plant 

acquis. adjustments 144,056 144,056 1,728,675 1,728,675 

Net oper. revenues $853, 723 $824,256 $11,942,886 $11,495,067 
Other income (net)_- 2,262 2.670 93,190 77,614 

Gross income $855,985 $826,926 $12,036,076 $11,572,681 
Int. and other deducts. 

(net) ¥ = 334,056 410,177 4,485,999 4,482,321 

Net income $521,929 $416,749 $7,550,077 $7,090,360 
Divs. applic. to pfd. stocks for the period 1,980,000 1,980,000 

Balance $5,570,077 $5,110,360 


—V. 168, p. 1366. 


Peoples Drug Stores, Inc.—September Sales Higher— 
Period End. hiatal 30—- 1948—Month—-1947 1948—-9 Mos.—1947 
Sales _ , $3,829,569 $3,722,587 $33,543,177 $33,235,008 
The company in September, 1948, had 139 stores in eperation as 

against 136 in the same month last year.—V. 168, p. 1047. 


Peoples Gas Light & Ceke Co.—Bids for Underwriting 
of Debentures— 


The company is inviting bids for the underwriting of $16,400,000 
3% convertible debentures, due Dec. 1, 1963, to be offered by the 
company to its stockholders for subscription, and the purchase of all 
the debentures so offered but not subscribed for. 


Bids will. be received by the company at Room 1615, 122 South 
Michigan. Ave., Chicago, before 12 a.m. (CST) on Oct. 20.—V. 168, 
p. 1366. 

Pet Milk Co. (& Subs.)—Earnings— 

Period End. June 30— 1948—-3 Mos.——-1947 1948—6 Mos.—-1947 


Sales (net) . $42,943,790 $30,900,825 $77,610,044 $61,520,944 
Profit on disposition of 

capital assets (neti_ 10,093 11,448 1,033 25,869 
Miscellanecus income-__ 6,096 492 12,354 3,728 








Total : _. $42.959,979 $30,912,765 $77,623,431 $61,550,541 
Cost of goods sold. 37,361,980 26,382,018 70,079,167 54,198,659 
Sell., gen. & adm. exps. 2,752,153 2,323,942 5,183,528 4,415,229 
Contrib. to employees 

retirement plan — 161,806 a — 305,881 cpesiateaiaata 
Int. paid, less int. recev. 6,343 3,123 11,672 
Proport. of profs. applic. 

to minor. int. in sub. 921 749 1,655 1,458 
Prov. ior est. Fed. inc. 

taxes ipa 692,000 845,000 761,000 1,153,000 

Earns. for period__-_ $1, 991, 119 $1,354, 713 $1, 289, 077 $1,770,523 
Earned surp. begin. of 

period - ele 10,760,848 10,203,047 12,054,207 9 953,295 

Total .- a $12, 751, 967 $11, 557,760 $13, 343,284 $11, 723,818 
Pid. stk. divids. paid 111,250 27,094 140,094 54,188 
Second pid. stk. divids. 

paid a aiear a zs . 28,947 30,923 57,894 
Com, stk. divids. paid_ 110,017 110,017 220,034 220,034 
Premium on pfd. stock 

called for redemp. eee! aie ; a eee keene 
Refinancing exp., new 

pid. stock 1,342 el 217,210 eae 


June 30 $12 2,529,358 $11,391,702 $12,5 





Earned surp., 29, 358 $11,391,702 


Com. shrs. outstandg. 440.069 440,069 440,069 440,069 
Earns. per com, share $4.26 $2.95 $2.54 $3.77 
NOTE- -Prov. for depr. $367,936 $335,168 $725,388 $656,318 
CONSOLIDATED BALANCE SHEET JUNE 30, 1948 
ASSETS—Cash, $4,158,823; trade accounts & notes receivable (Jess 
reserve for doubtful items and discounts of $181,004), $5,520,920; Imis- 


cellaneous accounts receivable, $63,610; 
$85,167; finished goods and work in 
and supplies, $5,707,661; investments 
capital assets, at cost or less 


employees accounts receivable, 
process, $10,913,681; materials 
and other assets, $1,061,211; 
‘less reserve for depreciation of $13,- 
106,773); $14,770,690; goodwill, $1,247,857; deferred charges to op- 
erations, $574,694; total, 


$44,104,314. 

LIABILITIES— Accounts payable, $8,923,167; accrued salaries and 
wages, $336,614; accrued taxes, $249,877; sundry accounts payable, 
$405,343; Federal taxes on income, $2,322,004; reserve for possible future 
inventory losses, $1,000,000; insurance reserve, $585,698; minority in- 
terest in subsidiary company, $2,778; cumulative 4!2‘- preferred stock 
($100 par), $10,000,000; common stock ‘issued 450,000 no par shares), 


$7,912,817; common stock in treasury (9,931 shares), Dr$163,342; 
earned surplus, $12,529,358; total, $44,104,314.—V. 168, p. 350. 

Pfeiffer Brewing Co.—Earnings— 

Six Months Ended June 30—- 1948 1947 
Net income from operations after charges $1,422,246 $1,205,476 
Federal income taxes 555,856 460,054 

Net profit $866,390 $745,422 
Capital shares outstanding 429,453 429,453 
Earnings per share $2.02 $1.74 


In addition to the income reported above, the company in 1948 
realized a net profit on liquidating its investment in its wholly-owned 
subsidiary of $80,240, or 128 cents per share. Total income for the 
six months ended June 30, 1948, therefore, amounted to $2.20 per share. 
—V. 167, p. 1926. 


Phelps Dodge Corp.—New Director— 

Vanderbilt Webb, a member of the law firm of Patterson, Belknap & 
Webb, has been elected a director, succeeding William Church Osborne, 
resigned.—V. 166, p. 1522. 


Philadelphia Electric Co. Weekly Output— 


The electric output of this company and its subsidiaries for the week 
ended Oct. 9, 1948 amounted to 146,672,000 kwh., an increase of 
9,520,000 kwh., or 6.9%, over the corresponding week of last year. 
, p. 1486, 





Philadelphia Transportation Co. (& Subs.)—Earnings 


Period End. June 30— 1948—6 Mos.—1947 1948—12 Mos.-—1947 
Operating revenues $33,473.325 $31,373,561 $64,997,343 $60,689,669 


*Oper. exps. and taxes 31,092, hiatal 28,011,141 58,955,640 54,557,498 
Operating income $2, 381, 202 $3, 362 820 $6,041, 703 $6, 132, 171 
Nonoperating income _. 213,263 169,143 481,526 569,733 
Gross income $2,594,465 $3,531, 963 $6,523, 229 $6, 701, 904 


Rental of leased lines 1,722,524 1,811,563 3,349,793 3,497,844 
Miscellaneous deductions 42,197 152,147 193,703 305,260 
Interest on funded debt 1,308,882 1,283,771 2,602,716 2,582,065 
Prov. for income taxes. Cr260,000 115,000 80,000 135,000 

TNet pratt .......... %6299,338 $169, 482 $297, 017 $181,735 


*Excluding income taxes. +Adjustments refiecting reductions in pro- 
visions for Federal and State taxes of prior years resulting in increases 
in the balances of income to be carried to surplus in 1946, 1947 and 
1948 have not been reflected in this statement in order to avoid dis- 
tortion of comparison of the results of operation. iDeficit.—V. 168, 
p. 650. 





Pittsburgh Plate Glass Co.—Special Offering—Gold- 
man, Sachs & Co. on Oct. 8 made a special offering on 
the New York Stock Exchange of 17,300 shares of com- 
mon stock (par $10) at $33 per share. The stock was 
oversubscribed in the elapsed time of eight minutes.— 
V. 168, p. 1258. 


Plywood Inc., Detroit, Mich.—Registers With SEC~— 


The company on Oct. 8 filed a registration statement with the 
SEC covering $500,000 of 5‘- sinking fund debentures, due Aug. 1, 
1967, with detachable warrants to purchase 50,000 shares of common 
stock. Underwriter, P. W. Brooks & Co., Inc. Proceeds will be used 
for additional working capital.—V. 168, p. 254. 


Portsmouth Steel Corp, (& Subs.)—Earnings— 


Period Ended June 30, 1948— 3 Months 6 Months 
Net sales ; 4 $13,866,704 $27,558,832 
Costs and expenses: 








Cost of products sold_ 11,843,344 23,538,813 
Provision for res and deple’: on: 

See Gee oes Ae ett a 376,767 $67,110 

Coal properties te oot 23.386 43,047 
Provision for local taxes__ : 43,024 86,124 
Selling, general and adminis strative expenses 226,331 432,151 

Gross income from operations $1,353,851 $2,891,582 
Other income including dividends 78.064 208,378 

Income before Federal taxes on income $1,431,915 $3, 100,460 
Federal taxes on income (estimated) 527,000 1,167,000 

Net income — $904,915 $1,933,460 
Earnings per share_- ee $0.71 $1.50 
—V. 168, p. 350. 

Potash Co, of America—Annual Report— 

Years Ended June 30- 1948 1947 1946 
Gross profit from sales ; $4,482,285 $4,134,094 $4,523,308 
Selling, admin. and gen. expe. ex- 

ploration, Amer. Potash Institute 

assessment (and contingencies in 

1946) : 1,010,740 1,114,937 1,585,354 

Profit from operations $3,421,545 $3, 019, 157 "$2,937,954 
Other income 51,270 53,789 52,593 

Profit before income taxes $3,472,815 $3.072,946 $2,990,547 
Federal and State income taxes 882,624 779,979 968,570 


$2,292,967 
$2.09 


Net income —_- = 
Earnings per share- 


$2,590,191 


$2,021,977 
$2.35 $1.84 


The company now has over 4,500 stockholders and more than 906 
employees, 
BALANCE SHEET, JUNE 30, 1948 
ASSETS—Cash on hand and demand deposits, $1,272,980; accounts 


receivable, $813,020; inventories, $794,136; U. S. Government securities 
(at cost which approximates market), $3,081,593; cash appropriated for 
post war and other general contingencies, $283,963; cash appropriated 
for expansion of plant, $1,405,524; investments in U. S. bonds (at cost), 
$120,478; plant and equipment, $6,285,366; leaseholds ‘including valua- 


tion of $17,636,268 of potash ore reserves as of July 1, 1947, based on 
appraisal of independent mining engineer), $18,237,506; intangible 
assets (patent development), $77,825: prepaid expenses and other de- 
ferred items, $139,121; total, $32,511,513. 


LIABILITIES—-Trade accounts payab'e, 
payable and accrued, 23.000; property, social 
payable and accrued, $150,554; accrued contract 
Salaries and wages, etc., accrued, $144,510; 
and amortization of plant and equipment, $3,202,783: reserves fep 
depletion of leaseholds, $793,998; reserves for amortization of patent 
development, $54,343; reserves for maintenance, obsolescence, and re- 
placement of property, $263,868; reserves for American Potash Insti- 
tute assessments, $198,417; reserves for compensation ins. and acci- 
dents, $75,000; reserves for losses on accts. receivable, $50,000; re- 
serves for postwar and other general contingencies, $283,963; capital 
stock (par value $5 per share), $5,504,840; capital surplus, $18,352,380; 
earned surplus, $3,035,452; total, $32,511,513. 


NOTE—Against a provision of $1,167,000 Federal! income taxes there 


$319.500; State income taxes 
security, etc., taxes 

discounts, $58,901; 
reserves for depreciation 


were deposited a like amount of U. S. Treasury savings notes, series C. 
—V. 166, p. 1688. 

Pressed Steel Car Co., Inc. (& Subs.)—Earnings— 

6 Months Ended June 30 1948 1947 1946 
Net loss $666,493 *$739,705 $370,745 

“Net loss aiter tax carry-back of approximately $380,000 in 1948 
and $950,000 in 1946. Profit after taxes. See also V. 168, p. 850. 


Public Service Co. of Indiana, 


The SEC on Oct. 5 granted 
the following transactions: 

Public Service proposes to call for redemption $2,000,000 convertible 
debentures. The call will be made by lot pursuant to the terms of 
the indenture which provides for the redemption 30 days after the 
initial notice of call at a price of 103 of all such convertible deben- 
tures which have not been converted into common stock of the 
company up to the date designated for redemption. 

Public Service further proposes io pay to each holder of its con- 
vertible debentures (both those included in the call and those not so 
included) who surrender their certificates for conversion into common 
stock of the company during the portion of the call period expiring 
prior to the close of business on Oct. 31, 1948, an amount equal to the 
full amount of interest that would be payable for the six-month period 
ending Oct. 31, 1948- 


COMPARATIVE INCOME ACCOUNT 


Period End. Aug. 31-—— 1948—-8 Mos.—1947 1948—12 Mos.—1947 
Operating revenues $23,563,658 $20,099,840 $34,560,258 $29,603,808 


Inc.—To Redeem Debs. 


company’s application with respect to 








Operation 10,607,720 8,232,654 15,159,117 12,064,558 
Maintenance 1,495,653 1,316,€83 2,281,836 1,971,703 
Prov. for depreciation 2,159,885 2,026,680 3,173,225 3,004,080 
State, local and misc. 

Federal taxes . 2,046,929 1,692,956 3,095,774 2,435,842 
Federal income taxes___ 1,992,000 2,042,000 2,860,000 2,952,000 

Net operating income $5,261,471 $4, 787, 668 $7,990, 306 $7,175,624 
Other income inet) 367,375 3,231 515,537 635,535 

Gross income $5,628,846 “$5 S, 240,% 3 399 $8,505,844 $7,811, 159 
Interest and other de- 

ductions (net) , 1,477,109 1,464,917 2,225,100 2,241,582 

Net income $4,151,737 $3,775,982 $6, 280, 744 $5, 569, 577 
—V. 168, p. 1486. 


Public Service Co. of New Hampshire—Earnings— 
Period End. Aug. 31— 1948——-Month-—1947 1948—-12 Mos.—1947 
Operating revenues $1,113,663 $984,886 $12,996,553 $11,448,641 
Operating expenses 768,927 694,503 8,675,552 6,482,293 





Taxes, other than Fed. 
income taxes 145,686 123,988 1,520,328 1,355,029 
Federal income taxes 37,500 24,000 548,900 948,200 
Net operating income $161, 550 $142,395 $2,251,773 2 663, 119 
Non-oper. income (net) 1,029 1,409 15,440 6,789 
Gross income = ‘ “$160, 521 $140, 986 $2,267,213 $2,669,908 
Total deducts. (net) 61,872 44,962 631,547 532,563 
Net income __---- $98. 649 $96,024 $1,635,666 $2,137,345 
Pfd. stock div. requir._ 28,560 28,560 341,700 343,403 
Balance ae ee ‘$70, 089 $67. 464 “$1, 293.966 $1,793. 942 > 
Earned per com. share_ $0.08 $0.08 $1.54 $2.14 
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Bids for Purchase of Bonds— 


Company is inviting bids for the purchase from it ol 
z.ortgage bonds, series D due 1978, to be dated Oct. 1, 
cue Oct. 1, 1978. 

Bids will be received by the company at Its 
tianchester, N. H., up to noon (EST), Oct. 18 V 


$7,000,000 first 
1948, and to be 


1087 Elm St. 
1258. 


office at 
168, p 


Public Service Co. of Oklahoma—To Split Common— 
The authorized cavital stock of company consists of 203,500 shares 
(3100 par) 4% preferred stock, of which 98,500 shares are outstanding, 
nd 140.000 shares ($100 par) common stock, of which all of the issued 
nd outstanding shares (111,167) are owned by Central & South West 
Vorp 


Public Service proposes to amend 1ts articles of incorporation so as 


to provide for the issuance of shares of $10 par value common stock 
to the holder of its 111.167 shares of outstanding $100 pat value 
ommon stock, on the basis of 10 shares of new common stock for 
cach share of $100 par value common stock held, without otherwise 
changing the relative rights, preferences or privileges thereof. The 
wroposed amendment will also provide for an increase in the total 
~uthorized wumber of shares of common stock to 2,000,000 shares 
«of $10 par value and, in order to maintain the relative voting right 
the preferred and common stock, will provide for an increase from 
-ne vote per shure to 19 votes per share of preferred stock, in all 


ases where said stock is entitled to vote. 
Public Service proposes to issue and Central proposes to acquire 
1,111,670 shares of the new $10 par va‘ue common stock upon the 


urrender and cancellation by Central of its holdings of the outstanding 
411,167 shares of the $100 par yalue common stock. 

Public Service further proposes to issue as a common stock dividend, 
and Central proposes to acquire, 538,330 additional shares of the 
new $10 par value common stock of Public Service, and in connection 
therewith Public Service proposes to transfer $5,383,300 from its earned 
urplus account to its common stock capital account.—--V. 168, p. 850. 


Public Service Electric & Gas Co.—Debenture Offering 
The company has set Noy. 22 for the receipt of bids on its proposed 


offering of $50,000,000 in new debentures, due 1963.—-V_ 168, p. 1486, 
Pure Oil Co. (& Subs.)—Earnings— 
INCOME ACCOUNT FOR SIX MONTHS ENDED JUNE 30, 1948 


$145,165,000 


Gross operating incom¢ 
116,535,000 


Costs & exps. (incl. prov. for deprec. & ceplet.—$7,779,000) 
Operating inccme $28,630,000 
Other deductions less other income 31,000 


Income before Federal taxes on income, etc. $28,599,000 
Provision for Federal taxes on income 7,249,000 


interests $21,350,000 
597.000 


ininority 
interests 


Income before provision tor 
Income applicable to minority 





Net income *$20,753,600 
Cash dividends declared on preferred shures 1,106,000 
Earnings ver common share $4.93 

*After preferred dividena requirements. +In the comparabie 1947 
period earnings were $8,162,000, and $1.17 per common share. 

The unusually large refinery construction program and exploratory 
work have required heavy expenditures. The company has been able 
io meet them from current resources without recourse to borrowing or 


utside financing. It is anticipated that it will be possible to maintain 
this policy for the foreseeable future, the company says. 


Declares 50-Cent Extra Dividend— 


The directors on Oct. 9 declared an extra dividend of 50 cents per 


share and the regular quarterly dividend of 25 cents per share on 
the common stock, both payable Dec. 1 to holders of record Nov. 5 
An extra of like amount was also paid on Sept. 1, this vear, and on 
Dec. 1, 1947.—V. 167, p. 2260. 


Quaker Oats Co.—Annual Report— 


CONSOLIDATED INCOME ACCOUNT FOR YEARS ENDED 
(Including Canadian Subsidiaries) 

1947 1946 1945 

‘ $ $ $ 

235,478,697 194,043,637 154,831,182 151,083,671 

198,150,377 161,726,748 124,925,605 123,614,351 


JUNE 30 
Demestic and 
1948 
s 


Wet sales 


Cost of goods sold 
Selling, general and ad- 
ministrative expenses 23,753,704 20,165,090 17,465,671 15,295;513 
Inceme from oper. 13,574,616 12,151,799 12,436,906 12,173,807 
Other income 350,646 872,767 637,415 585,325 
Total income 13,925,262 13,024,566 13,274,32 12,759,132 
Income charges 491,032 500,150 499,698 647,386 
Federal & foreign ine. 
& profits taxes: 
Income taxes 4,997,092 4,565,828 4,083,237 3,191,398 
Excess profits tax 2,270,334 3.518.915 
Net income 8,437,138 7,958,588 6,471,051 5,401,431 
Oividends on pfd. stock 1,074,648 1,074,648 1,074,648 1,074,645 
Dividends on com, stock 3,147,988 3,148,988 3,147,988 2,623,324 


CONSOLIDATED BALANCE SHEET, JUNE 30 


(Including Domestic and Canadian Subsidiaries) 
ASSETS 1948 1947 
Cesh $7,386,722 $6,668,774 
U. S. Govt. securities at lower of cost or mkt. 12,873,196 11,385,511 


Accounts receivable, less reserve ____- 12,130,769 
-anventories of grain, materials, products and 
supplies, at lower of cost or market __ 19,616,822 


9,883,061 


22,469,133 


‘Investments in and advances to affiliates 1,106,029 1,198,553 
Unamortized debt discount and expenses 278,097 295,478 
Prepaid insurance, taxes, ete. “ : 662,265 618,760 
‘Property, plant and equipment 23,199,888 19,637.844 
Patents (at cost less amortization) 370,744 510,084 
Trade-marks, trade rights and goodwill 10,145,506 10,145,506 


Total $87,770,038 $82,812,704 


LIABILITIES 


Accounts payable $2,894,819 $2,723,346 
Accrued Federal] and Canadian taxes on income 5,513,677 4,871,558 
Other accrued liabilities 3,207,086 3,115,590 
Due to affiliates not ccnsolidated 89,184 241,652 
Dividends payable 1,317,991 1,317,991 
20-year 2°s’, debenture due July 1, 1964 10,000,000 10,000,000 


Appropriated surplus: 
Reserves for future 


invent, losses and neces- 
Sary price adjustments 7,600,000 7,800,000 
Reserves for insurance and other conting. 974,441 932,981 
6% preferred stock ($100 par value) 18,000,000 18,000,000 
Common stock (702,000 shares of no par value) 15,210,000 15,210,000 
Earned surplu: 23,090,413 18,917,371 

Stock held in treasury and reserved for em- 
ployees (at cost less reserve) 327,573 Dr317,785 


Total $87,770,038 $82.81 

*Alier reserve for possible losses of $1,109,679 in 1948 and $1,138,346 
in 1947. ‘After reserves for depreciation of $19,.115.120 in 
$18,388,361 in 1947. Represented by 892 shares of preferred 
and 2,447 shares in common stock.—V. 166, p. 2214. 


Radio Corp. of America—To Pay Employees in Armed 
Forces— 
All employees of this corporation aad its subsidiaries, of six months 


or more standing, who enter the Armed Forces of the United States 
under the Se lective Service Act of 1948, will be paid the difference 
between their base pay for their last month of employment and what 


ihey receive for their first month's military service, it was announced 


Oct. 7 by Brig. Gen. David Sarnoff, President and Chairman of the 
Board 
In addition, he continued, the corporation will continue in force 























for 31 days the employee's group life insurance. RCA will pay the 
full premium, including the employee's portion. 

RCA also will pay to those who may enter the Armed Forces an 
amount equal to one year’s premium on an equivalent amount of 
life insurance under the National Service Life Insurance Act, but 
not exceeding the maximum amount provided under the Act. This 
will be done upon submission. to RCA of evidence that application 
has been made for such insurance.—vV. 168, p. 1367. 

R. C. A. Communications, Ine.—Earnings— 

Period End. Aug. 31 1948—Month—-1947 1948—-8 Mos.-——-1947 























Total oper. revenues 3974,249 $$98, 989 .$6,298.568 $7,554,293 
Tctal cper. expenses 947,957 958,166 7,857,136 7,359,713 
Net oper. revenues $26,292 $40,823 $441,452 $175,415 
Other com.nunic. income 5,905 Dr3 242 16,070 Dr70,077 
Operatirg income $32,197 $37,951 $457,502 $245,492 

Ordinary inceme; non- 
communication 17,436 3,220 76,502 385,932 
Gross ordinery :‘ncome $49,633 $40,607 $536,004 $140,440 

Deductions from ordi- 
ha} income 34.345 12,354 144,481 90,521 
Net ordinary income $28,453 $49,919 
Extracrd, ineome (Cr) Dro69g ° 176,820 
Extrauord. ine (chgs.) 11,425 104,111 93,415 
Net income $15.461 $16,461 $400,953 $135,324 
Deduct. from net :ncome 140% 8,700 195,649 74,600 

Net income transfer 
to earned surplus $5,061 37,761 $205,284 $60,724 


Deficit.—-V. 1C8, p. 1048. 


Railway & Light Securities Co.—Extra Dividend— 


The directors on Oct. 11 declared an extra dividend of 70 cents 
per share and the usual quarterly dividend of 20 cents per share 
on the common stock, boin bauveble Oct 29 to holders ot record 
Oct. 22, 1948. Of the extra distribution, 30 cents was realized from 


gains on sales of securities. On extra dividend of 


on May 1, last. 


20 cents was paid 


The current declaration brings total payments in 1948 to $1.70 
per share, the same amount as paid in 1947.—V. 168, p. 1486. 

(The) Randall Co.—Annual Report— 

Years Ended June 30 1948 1947 
Gross profit on sales $668,01b $485,195 
Selling and general expenses 139,778 99,754 

Profit from operation: $528,238 $385,441 


Other income credits 2,694 2 608 


Gross income $530,932 $388,049 
Income charges 37,555 2.104 
Provisien for Fedcral income taxe 191,081 148,000 


$302,296 
Dr6,408 


$237,945 


Cr13,202 


Net income before adjusts. for 
Adjustments for prior vears inet) 


prior 


years 


Net income $295,888 


Class A dividends 20,871 26,98 
Class B dividends 25,000 25,000 
BALANCE SHEET, JUNE 30 
ASSETS 1948 1947 
Cash $150,146 $85,031 
Accits. receivable ‘less reserve, $1,500) 362.419 227.52R 
Inventories—at lower of cost or market 338,086 233,470 


Claims for refund of Fed. inc. & exc. profits 
taxes paid in prior years 27,876 
Cash surrender value of life insurance 9,02 


373,701 
1 
50,983 


Property met) 
Patents 


Deferred 


plant & equipment 
charges 
$1,098,599 


Total $1,394,425 


LIABILITIES 


Note payable +$500,000 $100.000 
Accounts payable 109,522 148,735 
Federal income taxes 191.081 148 009 
Other accrued taxes 10,664 7,544 
Salaries and wages accrucd 53.898 5,800 
Interest accrued = 10,625 
“$2 partic. class A stock (14.012 shares) 65,369 
Class B stock of no par value ‘allocated value, 

$1 a share) 100,000 100,000 
Earned surplus 418,635 523,127 


$1,394,425 $1,098,599 
*Payable $33,000 vear for the 
the tenth year.—V. 1368. 


Total 
Redeemed as of Feb. 2, 1948. 
first nine years and the balance in 


per 
167, p. 


Real Silk Hosiery Mills, Inc. (& Subs.)—Earnings— 





6 Months Ended June 30 1948 1947 
Sales (net) - z $7,646,839 $7,499,854 
Cost cf goods sold, selling, packing and ¢dmin. 

expenses i 6,602,214 6,738,506 
Depreciaticn 77,347 64,709 

Operating profit $767,278 $696,639 
Other income (Let) 90,468 42,234 

Total incoine . $857,746 $738,873 
Pro\ision for Federal income taxe: 340,000 260,000 
Special chrgs.—net chrgs. applic. to prior years 26,746 Cr15,738 

Net income ‘ $491,000 $494,611 
Prior preterred steck dividends 20.691 22,253 
7 cumulative preferred stock dividends 16,374 10,724 
Cormmon stock dividends 53,413 53,413 

Surplus for period $406,522 $408,221 
Common shares outstanding 176,044 178,044 
Earnings per common share $2.58 $2.59 


CONSOLIDATED BALANCE SHEET, JUNE 30, 1948 

ASSETS-——Cash Gn hand and in banks, 8706,401; U. S. Government 
securities—at cost, plas accrued interest, $284,615; accounts receivable 
(less reserve for returns, allowances and doubtful accounts, $66,865), 
$414,928; inventories, $2,748,457; U. S. Government securities——-at cost, 
set aside fcr tuture capital expenditures for facilities, $1,500,000; mis- 
cellaneous accounts receivavle, loans and advances to employees and 
branch managers, e:c. (less reserve for doubtful accounts, $64,089), 






$22,277; miscellaneous inve:iments—at cost (less reserve provided in 
19 for excess of cost over estimaied values, $179,663), $452; land, 
$225,967; buildings iless reserve for depreciation of $869,839:, $781,- 


488; machinery and equip., fixtures, ete. (less reserve for depreciation 
of $774,727), $1,309,324; advaices in connection with acquisition of 
machinery and equipmen:, $106,490; prepaid expenses and aeferred 
charges, $497,251; goodwill, patents and trademarks, $1; total, $8,509,561. 


LIABILITIES—Accounts nayable. $493.355: due under machinery 
contracts, $39,162; dividends payable, $15,467; accrued payroll, com- 
missions, Ctc., $385,950; reserve tor Federal, State and local taxes 
(other than Fecersl income taxes), $94,237; customers’ deposits, etc.. 
$106,890; reserve for Federa! income taxes (less U. S. treasury savings 


notes, series C-——at cost, plus accrued interest, $899,853), ; 
amounts withheld under payroll allotment plan, withholding taxes, etc. 
(less cash held for such purposes, $121,160), reserve for guar- 
anteed replacements of merchandise, etc., $15,100; reserve for con- 
tingencies— to provide tor possible future losses, $500,000; prior pre- 
ferred stock ($100 par), $822,400; 7°, cumulative preferred stock ($100 
par), ($5 per), $890,220; paid-in surplus, $890,- 
220; canital $940,567; earned surplus sit.ce Dec. 1, 1936, $3,- 
019,593; $8,.509,561.—V. 1€4, p. 2448. 


$296,400; common stock 
surplus, 
total, 











Reeves Brothers, Inc.—Executive Appointments— 


John M. Reeves, President, announces the appointments of S. L 
Lewis, Jr.. as General Sales Manager and William I. Hudson, Jr., as 
Sales Promotion Manager for this company and its affiliates. Both 
positions are newly created, Both men have been with the company 
for a number of years. 

This new move is a part of the company’s distribution expansion 


coordinating 
handles 


plans. It is aimed at 
organization which 


program and diversified production 


the activities of the coast-to-coast sales 


the products of eight mills and two finishing plants, employing 6,700 
people. 
Mr. Lewis was recently elected a Vice-President of the company 


end will take over his new duties shortly. Previously he was General 


Sales Manager of . subsidiary of Reeves Brothers, the Eagle and 
Phenix Division of Fairforest Co., Columbus, Ga., which he joined in 
1941. 

Mr. Hudson was formerly Reeves Brothers Representative covering 


Nov. 1 he will move 
New York City. In 
sales representa- 


Atlanta. On 
Worth Street, 
with the company’s 


the Southeast with headquarters in 
to Reeves executive offices at 54 
his new position, he will werk 


tives throughout the country in building up the sates volume. 
The company recently announced a sales volume for the year 
ending June 30, last, of $68,410,034, « 39% increase over the previou 


year. It recently declared an extra dividend, payable Oct. 1. This is the 
second extra dividend this year. 

The company on Aug, 27 announced a $2,000,000 improvement pro- 
gram for buying the latest type mill equipment and expanding the 


finishing ‘facilities of the Fairforest Division in Spartanbug, S. C 


V. 168, p. 1367. 


Revere Copper & Brass, Inc.—Bonds Called— 


All of $2,749,000 outstanding first mortgage 3'4’, sinking fund 
bonds, due Nov. 15, 1960, have been called for redemption on Noy; 
15, next, at 102 and interest. Payment will be made at The Com- 
mercial National Bank & Trust Co., New York, N. Y. 

COMPARATIVE INCOME ACCOUNT 

6 Months Ended June 30 1948 1947 1946 
Fabricating profit before deprec. $5,490,628 $7,916,042 $2,525,956 
Profit on metal contents of sale 641,321 999,705 


70,292 
2,596,262 


$6,131,949 $8,515,747 








Operating profit before deprec 
Other income 172,895 168.884 220,152 

Total income $6,304,844 $6,664,631 $2,816,400 
Miscellaneous charges 52,394 23,722 128,357 
Depreciation 794,408 782,718 577,104 
Interest and amortization 72,08 90,243 113,433 
Provision tor Federal income taxe 2,111,000 3,030,000 875,000 

Net income $3,274,962 $4,757,938 $1,122,506 
Common shares outstanding 1,286,916 1,266,916 1,286,916 
Earnings per common share $2.36 $3.51 $0.62 

V. 168, p. 1368. 

Reynolds Spring Co.—Earnings— 

9 Mos. End. June 30 1948 1947 1946 1945 
Net sale $6.159,084 $10,122,473 °33,926,469 $5,143,462 
Cost of sale 7,353,349 9,161,655 4,414,439 4,503,559 
Selling, gen. and adm 

expenses 667.074 600,031 582,441 555,911 

Gross profit $108 662 $340,727 $1,070.41 $283,999 
Profit from assignment 

of Trenton, N J., 

lease 162,786 " 
Proiit on disposal of 

fixed wusseis (net) 2,034 - 
SSubsidiary profit $264 
Other income tnet) 50,506 34.334 33,265 17,203 

Total income $328,251 $375,122 *$1,.037,19 $01,202 
Interest expense 44,966 49,683 39,617 10,438 
*Nonrecurring loss¢ 63,248 
Federal inc. taxcs 33,300 82.301 152,66: 
Renegotiaiion (net) 100,865 
Est. claims for refund 

of Federal tuxe 594.733 Cre4 00K 
Net prior period § tax 

and exp. adjustments Cr6,474 3,411 Cr28,385 

Net profit $186,737 $249,611 $478,608 $248,599 
Dividends paid 74,250 221,775 


Including shipments to customers at revised selling prices, unbilled 


pending formal approval of price changes, $33,473 7 Los Consoli- 
dated. ‘Net profit of Cleveland Wire Spring Co., wholly owned sub- 


sidiary, from Oct. 1 to date of dissolution on Nov. 29, 1947 "Expenses 
and losses in connection with closing Trenton, N. J., plant. 

NOTE -The net profit for 1948 was equal to $0.63 per common 
share, comparing with $0.85 in 1947 and based on 295,100 capital 
hares outstanding in both period 


BALANCE SHEET 1948 
$592,356; U. S. 
accrued interest (redemption value 
securities at .cost (market $8,370), 

rescrve of $10,065), $946,246; Federa] tax refund claim, $5,747; travel 
advances, $5,902; raw materials and work in process, $1,812,869; 
supplies, $64,220; other assets, $282,424; land, improvements, buildings, 


JUNE 30, 
Government securities at cost, plus 

$48,154), $50,104 marketable 
$7,031; accounts reccivab.e ‘less 


ASSETS—Cash, 





machinery and equipment (less reserves tor depreciation of $1,713,248), 
$1,622,546: patents, trademarks and gpodwil] (at nominal value), $1; 
deferred charges, $223,849; total, $5,613,296. 

LIABILITIES—Notes payable, banks, $300,000: trade note poyable, 
$529.000; acceptances payable, $113,292; accounts payable, trade and 
sundry, $373,081; miscellaneous und accrued liabilities, $364,685; pay- 


roll, withholding and misccllaneous taxes payable, $97,490; provision 
for Federal income taxes, $66,161; long-term debt, $1,050,000; reserve 
for proposed additional assessment of Federal exce: profits, taxes 


exclusive of interest, $58,511; capital stock, common ($1 par), $297,132; 


treasury stock (2,032 shares), Dr$2,032; capital, surplus, $1.082,691; 
earned surplus (‘since Jan. 1, 1940), $1,283,286; total, $5,613,296, 
V. 168, p. 156. 
(R. J.) Reynolds Tobacco Co. — Unsubscribed Shares 


Offered—An underwriting group headed by Dillon, Read 
& Co. Inc. and Reynolds & Co., and a nationwide selling 
group offered to the public Oct. 14, 138,291 shares of 
preferred stock, 4.50% series at $100 per share plus ac- 
crued dividends, which represents the balance of the pre- 
ferred stock available for sale by the underwriters after 
the expiration of the common stockholders’ subscription 
period at the close of business Oct. 13. During the sub- 
scription period 114.926 shares were sold by the under- 
writers at $100 per share plus accrued dividends and 
6,783 shares were purchased upon exercise of warrants 
issued te the company’s common stockholders to satisfy 
their preemptive rights. For further details of the offer- 
ing, including names of underwriters, etc., see V. 168, 
p. 1366. 
The First National 


3ank of Jersey City has been appointed a trans- 


fer agent for 260,000 shares of preferred stock, 4.50’, series V. 168, 
p. 1486. 

Rice-Stix Dry Goods Co.—Quarterly Earnings— 

Period End. Aug. 31 1948-——3 Mos.——-1947 1948—-9 Mos.—1947 


Net sales $14,009,112 $13,020,038 $41,545,230 $41,146,455 
Profit before inc, taxes §11,512 914,256 2,667,712 3,151,965 
Prov. for income taxes 194,000 347,000 1,013,000 1,197,000 

Estimated net precit $317,512 $567 256 =$*.454,712 $1,954,965 


V. 767, p. 1698. 
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Richmond Fredericksburg & Potomac RR.—Earnings— 


August 1948 1947 1946 1945 
Gross trom railway $2,029,951 $1,906,684 $2,123,292 $2,522,699 
Net from railway 498,395 530,325 686,135 973,037 
Net ry. oper. income 210,411 213,128 311,281 297,252 

From Jan. 1 
Gross trom railway 17,914,376 16,415,125 17,848,159 23,182,472 
Net from railway 4,845,634 4,898,723 5,614,695 10,000,103 
Net ry. oper. income 1,965,980 1,912,512 2,121,219 2,196,713 
—V. 168, p. 949. 


Riegel Paper Corp.—Earnings— 


28 Weeks Ended July 18, 48 July 12, ’47 


Net sales $14,372,316 $12,934,687 
Profit atter charges 804,317 1,547,751 
Income taxes 305,637 588,144 


325,000 


$634,607 


Inventory reserve 


$498,680 


Net profit 
Capital shares outstanding 244,000 244,000 
Earnings per share $2.04 $2.60 

V. 168, p. 1149. 

Rochester Telephone Corp.—Earnings— 

Period End. Aug. 31 1942—Month—1947 1946—8 Mos.—1947 
Operating revenues $835,23 $726,305 $6,327,984 $5,667,411 
Uncoa.lsct.ble oper. rev. 953 657 9,493 


6,660 
£834,272 2725,448 $6,318,491 $5,660,751 


Operuiing revenues 


Operating expenses 629,954 574,990 5,006,245 4,334,937 
Operaiing “axes 118,324 94,230 611,323 795,831 
Net cperating income $25,994 $56,178 $506,923 526,983 
Net aiier charges 68,3C8 31,514 301,756 220,452 

V. 168, p. 1149 

Rose’s 5, 10 & 25-Cent Stores, Inc.—Sales — 

Period End. Sept. 30- 1948—-Month—-1947 1948-9 Mos.— 1947 
Sales ‘4 $1,495,185 $1,292,777 $10,657,422 $9,864,024 

V. 168, p. 1149. 

Rotary Electric Steel Co.—Earnings— 

6 Months Ended June 30— 1948 1947 
Sales, less freight, disets., returns and allow $9,321,189 $7,e¢.,532 
Interest income, cash discounts, etc. 31,272 16,146 

Total income $9,352,461 $8,008,578 
Cost of goods sold 7,478,673 7,244,622 
Depreciation . 78,830 69,291 
Interest and debit expenses 23,605 30,652 
Provision for mcome taxes " 673,000 239,000 
Reserve for decline in inventory values 24,000 


$1,098,353 


Net profit $401,113 
Provision for reserve for plant replacement 150,000 ; 

Balance of net profit $948,353 £401,113 
*Earn.ngs per share $5.44 $2.30 

Based cn the 174,400 shares outstanding at June 30, 1948.—V. 167, 


Pp. 2298. 


Rutland RR.—Seeks List of Bondholders— 

R. D. Plumley, Comptroller and Treasurer, Killington Bank Building, 
Rutland, Vt., has asked the holders of Rutland Consolidated 412% 
bonds due July 1, 1941, of Ogdensburg & Lake Champlain first mort- 


gage 4’ bonds due July 1, 1948, and of Rutland-Canadian first 
mortgage 4°. bonds due July 1, 1949; to furnish him with their name 
and address, and the series and principal amcunt of bonds held, in 
order that they may be in a position to vote on the adoption of the 
reorgunization plan for the Rutland RR., which has been approved 
by the Interstate Commerce Commission and the U. S. District Court 


tor the District of Verment 


EARNINGS FOR AUGUST AND FIRST EIGHT MONTHS 


August 1948 1947 1946 1945 
Gross from railway $579,510 $494,695 $461,465 $452,258 
Net trom railway. 96,733 31,423 50,179 36,431 
Net ry. oper. income 52,755 18,638 11,419 5,330 

From Jan. 1— 

Gross from railway 4,182,762 3,759,467 3,301,502 3,460,337 
Net from railway __-_.- 421,033 *102,824 25,060 193,962 
Net ry. oper. income_ 45,096 523,797 259,428 41,523 

‘Deficit V. 168, p. 949. 

St. Louis Brownsville & Mexico Ry.—Earnings— 
August 1948 1947 1946 1945 
Gross from railway $1,399,889 $1,220,189 $1,121,827 $864.271 
Net from railway 329,042 279,963 188,505 17,455 
Net ry. oper. income 240,755 151,017 107,305 38,668 


From Jan. 1— 


Gross trom railway 15,205,911 11,911,889 10,928,815 12.944,316 


Net from railway- 5,492,580 3,554,674 3,112,841 5,780,646 
Net ry. oper. income 3,296,019 1,673,642 1,084,614 1,548,380 
*Deficit.—V. 168, p. 949. 


St. Louis-San 
Clark Hungerford, 
filed an application 


Francisco Ry.—Proposed Acquisition— 


President, announces that this company on Oct. 8 
with the Interstate Commerce Commission asking 


authori:y to obtain control of the Alabama, Tennessee & Northern 
RR. through the purchase of outstanding common stock and bonds 


for approximately $1,161,075. 

Under the terms otf the application filed 
‘Frisco wi!l offer to purchase all outstanding stock of the 214-mile 
AT&N consisting of 12,461 shares of no par value common. stock 
at $25 per share and all of the road’s outstanding general mortgage 
series A 4'.’- income bonds at $650 per $1,000 bond. The total face 
value of the outstanding bonds is $1,307,100. 

Mr. Hungerford said the Mercantile-Commerce 
of St. Louis will serve as escrow agent 
under terms of the proposal. 

The AT&N Railroad runs from Mobile to Reform, Ala., and_ is 
wholly a freight line. It was reorganized in 1944. In 1945 it did nut 
earn full bound inierest and thereafter operated at a deficit. The Frisco’s 
application declares that there is a net operating deficit of the AT&N 
railroad in the first eight months of this year of $156,275. 

“With mounting deficits in operation, inability to procure additional 


with the Commission, the 


Bank & Trust Co 
for deposit of stock and bonds 


finances and the genera] poor condition of roadway and operating 
facilities,’’ the Friseo’s application declared, -‘it is evident that the 
AT&N company is confronted with the probability of a bankruptcy 
proceeding or abandenment.’’ The Frisco said such would mean a 
loss to the shipping public of an “existing necessary transportation 
facility.”’ 

The Frisco pledged itself to improve the physical property of the 


AT&N und said that more efficient operation of trains would expedite 
movements of treight over the line. 

Equipment of the AT&N company includes 12 
49 freight cars, 59 gondolas and six cabooses. 

Due to its lack of equipment, the AT&N does not have per dicm 
and other equipment rental credits with other railroads, the Frisco 
pointed out, therefore, its payments in this respect are very heavy. 

Under the Frisco proposal the AT&N will continue to operate as a 
separate company and will retain its present name. It will, however, 
beccme a part of the Frisco system, which -now extends over nine 
States of the Southeast and Southwest. 

The AT&N railroad serves 38 stations in Alabama, 
agency stations. Mobile is the largest city served. Since 1928 the 
* Frisco has had an agreement with the AT&N for the joint handing 
of through traffic between all points on the Frisco and its connections 


Diesel locomotives, 


19 of which are 


and the port of Mobile. The Friseo connects with the AT&N at 
Aliceville, Ala. 

Acquisition of the AT&N line would give the Frisco its second sea- 
port. city. It now serves Pensacola, Fla., with a line running from 
Memphis, Tenn. 

J. E. Gillilund of Mobile is President of the AT&N. 








EARNINGS FOR AUGUST AND FIRST EIGHT MONTHS ‘CO. ONLY) 
August 1948 1947 1946 1945 
Gross from railway $9,408,628 $8,743,736 $8,355,036 $9,812,376 
Net from railway 1,991,735 1,922,306 1,562,501 2,848 363 
Net ry. oper. income 1,087,021 922,829 1,074,218 1,330,596 

From Jan. 1 
Gross trom railway 73,418,293 66,732,758 60,284,406 78,017,893 
Net from railway 13,249,391 13,216,649 5,327,108 24,837,884 
Net ry. opcr. income 6,779,926 6,285,136 1,677,624 11,598,591 
V. 168, p. 1259. 


St. Louis-San Francisco & Texas Ry.—Earnings— 


August 1948 1947 1946 1945 
Gross from railway $431,848 $376,816 $330,734 $362,222 
Net from railway 148,886 110,207 70,380 126,476 
Net ry. oper. income 67,512 30,551 29,725 27,707 

From Jun. 1 
Gross from railway 3,243,918 2,705,666 2,408,723 2.655.937 
Net from railway 920,332 678,894 465,340 1,014,915 
Net ry. oper. income 374,770 208,563 129,249 201,202 

V. 168, p. 1048. 


St. Louis Southwestern Ry.—Earnings— 

Period End. Aug. 31— 1948—Month—1947 1°48—-8 Mos.—1947 
Railway oper, revenues $5,021,458 $4,318,147 $41,279,819 $34,723,811 
Railway oper. expenses 3,203,076 2,559,978 25,455,993 21,235,124 


: ry. opers. $1,824,382 $1,758,169 $13,488,687 


$15,823,826 


Net rev. fr. 
State, county und city 

taxes 69,236 99,579 730,630 712,880 
Federal income taxes 617,891 407,040 4,777,092 3,158,987 
Other Federz)] taxes 121,074 150,565 951,400 1,227,168 

R:ilway oper. income $986,181 $1,100,965 $9,364,704 $8,389,653 
Other ry. over. income 42,754 41,425 283,212 341,822 

Total ry. oper. inc. $1,028,935 $1,142.410 $9,647,916 $8,731,475 
Deducts. fr. ry. ep. ine. 237.698 209.621 2,099,271 1,636,493 

Net ry. oper. income $791,237 $932,789 $7,548,645 $7,094.982 
Non-oper. income 17.477 16,761 140,663 209,758 

Gross income $808,714 $949,550 $7,689.308 $7,304,741 
Deducts. fr, gross ine. 183.934 1,328,625 1,877,683 


149,355 


$509,359 $5,427,058 


Net income $765.616 $6,360,683 
V. 168, p. 949. 
Safeway Stores, Inc.—Current Sales Increased 4.9%— 


Period End. Oct. 2- 1948—-4 Wks.—-1947 1948-40 Wks.—1947 
‘ _ 


b $ $ $ 
Sales in U. S. & Canada 93,586,769 89,250,704 971,572,681 837,348,825 


COMPARATIVE INCOME STATEMENT 


24 Wks. End. 26 Wks. End. 
June 12,°48 June 30,’47 





Net inc. after int. chgs., deprec. and inc. taxes $3,200.507 *$4,771,773 
Preferred dividends 452,005 500.802 

Balance for common stock $2,748,502 $4,270,971 
Common shares outstanding 2,570,647 2,570,647 
Earnings per cominon share $1.07 $1.66 


After deducting $520,000 contribution to employees’ retirement plan. 

NOTE—-Effective with 1946 the company changed its accounting pro- 
cedure so as to provide for 13 four-week accounting periods instead of 
the four quarterly periods previously used.—V. 168, p. 1149. 


Saguenay Power Co., Ltd.—Earnings— 


(Including Subsidiaries, Except Saguenay Electric Co.) 
Period End. June 30 1948—3 Mos.—1947 1948—-6 Mos.— 1947 
Operating revenue $1,804,095 $1,658.006 $3,675,005 $3,479,204 





Operating cxpenses 941,740 878,623 1,947,296 Ej fo@\.at 
Income from opers. $862,355 $779,383 $1,727,709 $1,689,007 
Other income 23,894 30,120 55,153 58,524 


$886,249 


$1,782,862 


$809,503 





Tota] income $1,747.531 











Ini. on funded debt 192,000 196,500 387,000 396,000 
Amort. of finan. exps. 43,768 43,768 87,536 87,536 
Prov. for income taxes 262,614 226,910 528,396 516,286 
Net income carried to 
earned surplus $387,867 $342,325 $779,930 $747,709 
Preferred dividends 49,988 53,000 101,153 106,000 
Common dividends 210,000 210.000 420,000 420,000 

Surplus for period $127,880 $79,325 $258,777 $221,709 
Com. shares outstdg. 210,000 210,000 210,000 210,000 
Earns. per com. share $1.61 £1.38 $3.23 $3.06 

V. 167, p. 2691. 

Salt Dome Oil Cérp.—-Earnings— 

6 Months Ended June 30— 1948 1947 1946 
Operating income $893 .845 $717,270 $333,138 
Operating charges 348,590 254,220 195,956 
Depreciation reserves 95,966 82,244 67,222 
Depletion reserves 37,893 40,540 30,824 
Reserve for amortiz. of patents 2,081 2,081 2,081 

Net operating income $409,315 $338,185 $37,054 
Other income 7,187 3,693 413,750 

Gross income $416,503 $341,878 $450,804 
Interest and amortization of long- 

term debt expense 15,550 12,115 6,816 
Loss on expired or abandoned Jeases 95,758 31,296 51,190 
Dry hole costs and. contribuiions 73,948 20,779 23,610 

Net income $231,247 $277,687 $369,188 
Earnings per share $0.29 $0.35 $0.46 

BALANCE SHEET AT JUNE 30, 1948 


ASSETS—Cash in banks (on demand), $147,488; accounts 
(current), $252,414; notes receivable (secured), $12,175; inventory 
(crude oil at market value), $18,718; material and supplies ‘at cost 
or less), $116,970; deposits refundable, $10,930; properties, plant and 
equipment (after reserves for depreciation and depletion of $1,844,234), 
$3,235,265; patents and patent rights (after reserve for amortization of 
$56,308), $14,303; deferred charges, $71,802; total, $3,882,065. 

LIABILITIES-—Accounts payable (trade), $95,344; accrued liabilities, 
$31,918; notes payable to banks (secured), $840,000; common stock 
(par $1), $799,884; paid-in surplus, $1,728,596; earned surplus, $386,- 
323; total, $3,882,065.—V, 167, p. 1475. 


receivable 


San Antonio Uvalde & Gulf RR.—Earnings— 


August— 1948 1947 1946 1945 
Gross from railway $312,957 $306,317 $307,363 $210,360 
Net from railway- 49,898 60,791 34,780 14,135 
Net ry. oper. income *19,411 *4,699 *23,596 *35,746 

From Jan. 1— 

Gross from railway 2,317,090 2,151,535 2,095,455 1,822,137 
Net from railway 112,309 65,490 102,520 98,201 
Net ry. oper. income “461,953 *451,328 362,505 *351,599 

*Deficit.—V. 168, p. 949. 


San Diego Gas & Electric Co.—Registers With SEC— 


The company on Oct. 8 filed a_ registration statement with the 
SEC covering 350,000 shares ($10 par) common stock. Underwriter, 
Blyth & Co., Inc. Proceeds will be used to retire $3,200,000 hank- 
loan notes and to reimburse company for expenditures made _ before 
Sept. 2 for acquisition of property and for property additions and 
improvements. 


INCOME ACCOUNT 
19438 1947 
$21,203,140 $18,392,207 
11,689,078 8,751,363 
1,294,226 997,630 
2,055,635 1,911,245 


COMPARATIVE 
Years Ended May 31 
Total operating revenues 
Operation expenses 
Maintenence and repairs 
Depreciation and »«mortization 
Provision for employees’ past-service 
retirement annuities : 
than Fed. taxes on inc.) 


Taxes soth 1,852,393 1,706,761 
Prov. for Federal] tuxes on income 1,254,000 1,639,000 
Net operating income $3,057,809 $3,386,208 
Other income 602 7,222 
Gross income $3,058,611 $3,393,430 
Total income deductions 1,133,360 1,662,523 
Net income $1,925,251 $1,530,908 
Earned surplus, beginning of period 2,842,938 2,687,030 


Total $4,768,189 $4,217,938 
Preiterread dividends 375,000 375,000 375,000 
Common dividends 1,120,000 1,000,000 1,000,00.» 
Amortization of emergency ‘acili- 

tics, less related reduction of Fed- 

eral taxes on income 19,64 

Earved surplus, May 31 $3,273,189 $2,842,938 $2,687,036 

Including seven months 1945 excess profits tax, $1,306,000. 

BALANCE SHEET, MAY 31 

ASSETS 1948 1947 
Utility plant $71,836,609 $61,327,34"% 
Cash and demand deposits 4,755,010 1,142,386 
Special deposits 1,686,353 
U. S. Government short-term obligations 1,995,100 pom 
Accounts receivable (net) 1.168,423 1,093,950 
Materiais and supplies 1,393,728 1,138,130 
Prepayments 149,737 72,231 
Unamortized debt discount and expense 69,489 72,63 
Other deferred charges 4 168,355 192,462 

Total . $83,222,805 $65,039,14> 

LIABILITIES 
First mtge. bonds, 3%%‘». series due July 1, 1970 $16,000,000 $16,000,006 
First mortgage bonds, 3% series C due 1978 10,000,000 . 
Notes payable to benks, 2% 3,200,000 800,000 
Accounts payable ie 1,117,135 812,932 
Cusiomers* deposits, 252,568 239,761 
Accrued taxes ‘ 2,495,931 2,929,230 
Accrued bond interest 300,000 225,000 
Other current liabilities 127,906 114,870 
Customers’ advances for construction 222,094 195,906 
Other deferred credits 143,953 122,45%° 
Depreciation and amortization reserves 20,412,368 19,045,045 
Employees’ provident reserve 24,382 
Other reserves 332,730 301, 76t> 
Contributions in aid of consiruction 702,567 695,133 
Preferred stock, 5‘) series, $20 par value 7,500,000 7,500,000 
Cominon stock, $10 par value 15,500,000 12,500,000 
Premiums on capital stock 1,642,363 689,719 
Earned surplus . 3,273,189 2,842,930 

Total $83,222,805 $65.039,141 

‘Due in equal instalments on March 1 and Sept. 1, 1953, March 
and Sept. 1, 1954.—V. 168, p. 1259. 


San Jose Water Works—To Issue Securities— 


The California P. U. Commission Oct. G heard application of the 
company for permission to issue $500,000 first mortgage 3° bonds and 
15,913 shares of ($25 par) common stock, for the purpose of reim 
bursing its treasury and extending its expansion program.——-V. 16, 
p. 1048. 

Sayre & Fisher Brick Co.—-Earnings— 

6 Months Ended June 30 1948 1947 
Net sales and other income $751,508 $432,356 
Net income *35,403 20,566 
Capital shares outsianding 324,378 324,378 
Earnings pér share $0.11 $0.04 


‘After charges and Federal income 
fire loss, net.—V. 166, p. 706; V. 165, p 


taxes, 


113; ¥.. 163, D. 


(H. J.) Schrader & Co., South Bend, Ind.—Files With 


SEC— 


The company on Oct. 5 
covering 1,000 shares of 
and 37,500 shares of 
rison & Austiii, Inc., 


filed a letter of notification 
G’e cumulative preferred stock 
class B (no par) common. 
South Bend, Ind. 


at par and the common at 25 cents per share. Proceeds will be used 
for working capital and to carry conditional sales contracts. 

(D. A.) Schulte, Inc.—Earnings— 

(Including Wholly-Owned Subsidiaries) 

9 Months Ended July 31 1948 1947 
Sales $17,340,034 $18,307,664: 
Net profit after charges and income taxes 8,030 344,194 
Common sHares cutstanding 1,447,843 1,447, 84.5 
Earnings per common share $0.01 $0.2+ 


V. 168, p. 352. 


(Ed.) Schuster & Co., Inc.— Earnings— 
6 Months Ended 


Net sales $19,092,900 
Profit before taxes 860,401 
Federal and State income taxes 365,700 

Net profit $494,701 
+Earned per share on 444,400 common snares $0.96 


“The 1947 expenses, income taxes and net profit have been adjustec 


for the monthly 
income plan, 


pro-rated portion of cost of employees’ 
+After preferred dividend requirements. 

NOTE—The above. summary of earnings is based on 
shown on the company's records as of Jan. 31 and the 
six-month period. No «adjustments have been made to 
ventories on the basis of the last-in, first-out method 
adjustment will be made for the current year until 
The summary of earnings has not been examined by 
public accountants and is subject to audit and other 
V. 168, p. $51. 


Scudder, Stevens & Clark Fund, Inc.—Earnings— 


6 Months Ended June 30— 1948 
Income—-Dividends $405,571 
Interest 86,605 
Total $492,177 


Management fees 58,332 
Other expenses and general taxes 27,288 
*Net income $406,556 


385,276 


$21,280 


Dividends 





Surplus for period 

‘Exclusive of realized gain on 
$91,662 in 1947. 

NOTE—No provision has been made for Federal income 


investments of 


the Fund expects to be relieved of substantially all Federal tax pay- 
company.—V. 


ments, by regulated investment 


p. 1149. 


qualifying as a 


$17,670,974 


tAfter deducting $20,399 


1771 


with 


Underwriter, 
The preferred will be offered 


July 31, °47 Aug. 2, ’47 


inventories 
end of 
state 
$ No 
Jan, 
independen?. 
adjustments.--- 


$2,829 in 























































































































1946 
7,228,505 
993 884 


2,029 , 29 


320,006 
1,613,958 


$2,784,821; 
1,256,777! 


$1,528,049 
2,553,621 


$4,081,675- 





the SEC 
(par $100) 
Hat 


$17,644,937 
878,105 
360,106 


$518,00: 
‘$1.02? 


retiremen 


a» 
the 
the in- 
Life 


31, 1949 


1947 
$400,206 
66,855 
$467,09> 
56,026 
22,516 
$388,550 


332,212 


$56,238 
1948 and 
taxes, since 


166. 
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Sears, Reebuck & Co.—September Sales Up 14.6%— 
Period End. Sept. 30— 1948—Month—1947 1948—8 Mos.—1947 
$ 


$ $ $ 
Gales _... _. 216,781,841 189,136,393 1,532,680,512 1,256,192,364 


—V. 168, p. 1404. 


Selected Industries Inc.—Earnings— 








6 Mos. End. June 30— 1948 1947 1946 1945 
Income—interest —- See $91,706 $84,748 $24,524 $38,298 

Dividends aE se 874,506 809,870 341,853 304,211 

ee oe 6,150 2e541. .- plots -eanene 

| Ree a $972,362 $928,828 $366,378 $342,509 
General expenses: 96,295 95,272 48,216 41,363 
Interest 99,188 99,188 34,500 34,500 
“Taxes —.. 11,995 12,92: 6,603 4,939 

Net income - E. $764,884 $721,444 $277,059 $261,708 
Dividends on $5.50 cum. 

preferred stock 662,764 662,764 331,382 331,382 


*The corporation has elected to be taxed as a regulated investment 
cempany and as such should have no liability for Federal income tax 
im respect of the above net income. 

NOTE-—Net profit on sale of securities for six months ended June 30, 
1948 was $1,011,941.—V. 168, p. 1259. 





Sharp & Dohme, Inc.—New Patent Counsel— 


Raymond Underwood has been named Resident Patent Counsel suc- 
ceeding A. A. Orlinger who has resigned from the company to enter 
the private practice of patent and trade mark law. 

Before his association with this corporation, Mr. Underwood was in 
Charge of the Washington office of the Patent Department of the 
Henry J. Kaiser Industries. He has also been connected with Stevens 
& Davis, Spear, Donaldson and Hall, and Dodge and Sons, patent law 
tirms in Washington. 

CONSOLIDATED INCOME ACCOUNT 


Period End. June 30— 1948--3 Mos.—1947 1948—12 Mos.—1947 











ES $7,963,288 $7,027,173 $33,274,961 $27,474,516 
Geet of gales ......... 3,319,704 2,687,608 13,821,498 10,422,756 
Sell., adm. & gen. exps. 3,475,906 3,266,046 13,504,638 12,749,231 
Qperating profit ____ $1,167,678 $1,073,519 $5,948,825 $4,302,528 
“Other inc. (net)______ 57,809 Dr8,137 120,463 303,708 
*Trans. from res. for 
contingencies — J Cr44,676 Cri68,377 Cr288,734 Cri68,377 
Balance ______. .._. $1,270,163 $1,233,760 $6,358,023 $4,774,613 
Depreciation __________ 84,093 56,830 334,233 217,244 
Prov. for Fed. inc. taxes 418,925 305,160 2,245,125 1,703,226 
Met income —...... $767,145 $871,770 $3,778,665 $2,854,143 
Com. shrs. outstdg.____ 791,627 791,627 791,627 791,627 
Barns. per common shr. $0.72 $0.85 $3.76 $2.59 


“Includes costs incident to expansion plans, 
img from war conditions. tOf 
‘ expansion plans, inventory 
—V. 168, pp. 1150, 1048. 


Shawinigan Water & Power Co.—Bonds Offered—A 
banking syndicate headed by Dominion Securities Corp., 
Ltd. on Oct. 5 offered (in Canadian markets) $25,000,000 
first mortgage and collateral trust sinking fund bonds 
series P 345%. The issue was offered at 991% and ac- 
crued interest. 


Proceeds will provide funds for the 
the company.—V. 168, p. 1404. 


inventory losses result- 
amounts equivalent to costs incident 
losses resulting from war conditions. 


general corporate purposes of 


Shawmut Bank Investment Trust—Earnings— 











Six Months Ended Aug. 31— 1948 1947 1946 
Income received as 26,349 $25,579 522,825 
Management and admin, ‘fees and 

expenses : 5,965 6,014 6,108 
Interest on senior debentures : 16,275 16,275 16.275 
Interest on junior notes__ . 28,800 28,860 28,800 

Net income deficiency $24,690 $25,510 $28,355 
Net realized gain from sale of in- 

vestments See - 12,315 1,821 22,147 

Net loss for period es te a $12,375 $23,689 $6,207 

BALANCE SHEET, AUG. 31, 1948 

ASSETS—Cash, $41,282; U. S. Government obligations (cost, $149,- 

992), $150,025; preferred stock (cost, $53,403), $65,025; common 


stocks (cost, $1,027,145), 
total, $1,110,940. 


LIABILITIES—Accounts payable, $248; senior debentures, 
junior notes, $960,000; accrued interest on junior notes, 
share capital of 75,000 common shares of no par value, 
per books, on basis of carrying investments at cost, $995,716; un- 
realized depreciation (excess of cost over market) of investments, 
$162,192; total liabilities, less deficit, $1,110,940.—V. 168, p. 1259. 


$853,298; accrued interest receivable, $1,321; 


$675,000; 
$633,600; 
none: deficit, 


Shell Union Oil Corp. (& Subs.)—Earnings— 
Quarters Ended June 30 1948 1947 

$ $ 
192,840,800 145,876,237 
143,311,266 118,258,361 


Gress 
Costs, 


Sales, less 
selling and 


discounts 
general 


and allowances 

expenses 
Income from 

Prov. for cepr., 
amortizations, 


overations : piel 
depl., intangible devel. exnend., 
abandonments and retirements 


49,529,514 27, 617 7 876 


13,477,381 12,618,484 


-- 36,052,133 


Balance 14,999,392 





Other income and credits a 1 497, 066 1,174,464 
Total aes 37, 549, 199 16. 17 3, 856 
Interest on funded debt 768 306 774,968 
Prov. for estim. Federal taxes on income 9,900,000 2,950,000 
Net income 26,880,893 "12,448,888 
Earnings per share - $2.00 $0.92 
Six Months Ended June 30 1948 1947 
Net income after charges and taxes -— $55,861,176 $23,325,959 
Earnings per share = $4.15 $1.73 
NOTE—Net income for Shell Pipe Line Corp. for the quarter ended 


June 30, 1948, amounted to $678,272 compared with $524,488 for the 
1947 period; for the six months ended June 30, 1948, $1,469,769 com- 
pared with $1,030,293 four 1947. No dividends were paid by Shell Pipe 
Line Corp. in these periods.—V. 168, p. 1048. P 


Shellmar Products Corp.—Plans New Preferred Issue 


The stockholders on Oct. 28 will vote on approving the creation 
of an authorized issue of 200,000 shares of $50 par value second pre- 
ferred stock, issuable in one or more series, and on increasing the 
authorized common stock from 410,000 shares, no par value (all out- 
standing) to 1,000,000 shares, par $6 each. The company does not 
plan to issue any of the new second preferred stock at the present 
time. 

On Oct. 1, the company paid a quarterly dividend of 40 cents per 
Share on the common stock to holders of record Sept. 15, 1948. Pre- 
viously, 25 cents per share was paid each quarter.—V. 168, p. 51. 


Shoe Corp. of America (& Wholly-Owned Subs.)— 
Sales— 

Period End. Sept. 30— 
Bales - : 

There were 328 
3317 a year 


1948— Month—1947 1948-—-9 Mos.-.-1947 
$2,967,878 $2,576,532 $24,092,340 $21,386,332 
retail units operating in September, 1948, against 
previous.—-V. 168, p. 1150. 


Sioux City Gas & Electric Co.—Proposed Financing for 
Company and Iowa Public Service Co.—Merger Proposed 


The company and its public utility subsidiary, Iowa Public Service 
Co., Nave filed declarations with the SEC covering the following pro- 
posed transactions: 


PROPOSED FINANCING OF IOWA-—lIowa proposes to issue and 
sel] at competitive bidding $3,000,000 first mortgage bonds to be 
dated as of Nov. 1, 1948, and to mature in 1978. 

Iowa also proposes to issue and sell, at a price subsequently to be 
determined and presently estimated by the company at about $15 per 
share, 109,866 additional shares of authorized but unissued ($15 par) 
common stock. The shares are to be offered to the holders of the 
presently outstanding common stock of the company for subscription 
in the ratio of one-sixth of a share of additional common stock for 
each one share of common stock held. 

Sioux City, which is the holder of 403,545 shares of the issued and 
outstanding common stock of Towa, proposes to subscribe for and 
purchase the 67,257 shares to which it will be entitled to subscribe. 
If any of the remaining 42,609 shares are not subscribed for by the 
public holders of warrants, Sioux City proposes to purchase such 
shares so that the entire proposed issue of common stock of Tewa 
of 109,866 shares will be fully subscribed. 

The net proceeds from the sale of the bonds and common steck of 
Iowa will be used, together with funds derived from operations, to 
provide a pertion of the funds required for the construction or acqui- 
sition of permanent improvements, extensions and additions to the 
company’s property or to reimburse its treasury in part for expendi- 
tures made for such purposes. The company contemplates expendi- 
tures for property additions during the years 1948 through 1951 in a 
total amount estimated at $25,147,777. The company states that as 
additional funds are required, they may be provided from cash re- 
sources, from borrowings and/or from the proceeds of the sale of 
additional securities. 


PROPOSED FINANCING OF SIOUX CITY—Sioux City proposes to 
issue and sell $1,000,000 first mortgage and collateral trust bonds, 
3‘c series due 1978. The bonds are to be sold for cash at private sale 
to the New York Life Insurance Co. at 99'2‘e and accrued interest. 

Sioux City also proposes to issue and sell, at a price subsequently 
to be determined and presently estimated by the company at about $26 
per share, 71,362 shures of its authorized but unissued ($12.50 par) 
common stock. The shares Of common stock are to be offered to the 
holders of the presently outstanding common stock of the company 
for subscription in the ratio of one-fifth of a share of additienal 
common stock for each one share of common stock held. 

The net proceeds from the sale of bonds will be used to reimburse 
the company’s treasury in part for capital expenditures heretofore 
incurred, while the net proceeds from the sale of the stock will be 
added to the general funds of the company and will be used, together 
with other funds of the company, to make the proposed additional 
investment in the common stock of Iowa above described and to pay 
in full or reduced Sioux City’s 134‘¢ note to Bankers Trust Co. in the 
principal amount of $1,800,000, due Oct. 6, 1949. 

With respect to the above proposed financings of Sioux City and 
Iowa the filings state as follows: 

“It is the preseni intention of the management of Sioux City and 
of Iowa to initiate, upon completion of present financing programs, 
proceedings to effect a consolidation of the properties of Sioux City 
and of Iowa by the filing with the SEC of a plan providing for a 
merger of Iowa into Sioux City. The proposed merger will probably 
involve the assumption by Sioux City of the bonds of and of all other 
debts of Iowa, the issuance, on a share-for-share basis, of preferred 
stock of Sioux City having the same dividend rate and redemption 
prices as the outstanding preferred stock of Iowa, for the latter 
preferred stock, the issuance of common stock of Sioux City for the 
common stock of Iowa outstanding in the hands of the public on a 
basis not yet determined and, as a part of such merger or subsequent 
thereto, the issuance of additional securities of Sioux City to secure 


new money for construction and/or other corporate requirements of 
the combined properties.’’—V. 168, p. 1259. 

Sonotone Corp.—Earnings— 

6 Months Ended June 30— 1948 1947 
Net profit after charges and taxes__________-- $245,808 $447,255 
Commen shares outstanding __________ eae 829,878 819,878 
Earnings per common share:._.........___._ $0.26 $0.50 


—V. 168, p. 1250. 


South Penn Oil Co.—Oil Deals Announced— 


According to an Associated Press dispatch from Bradford, Pa., oil 
officials on Oct. 6 announced a series of deals through which this com- 
pany and United Refining Co. became owners of Grant & Mohan Oil 
Co. and Healey Petroleum Corp. 

South Penn, which on Aug. 2, last, purchased the Grant & Mohan 
stock, sold one-fourth of it to Healey Petroleum for $2,687,443. George 
J. Hanks, President of South Penn. said this was the same price South 
Penn paid for the stock. 

Simultaneously, United Refining which during the past two months 
acquired 85,300 shares of Healey Petroleum at $62.50 a share, sold 
half of it to South Penn for the same price. Harry A, Logan of Warren, 
President of Healey, said only 140 shares of the stock are outstanding 
and that United expects to buy these soon.—V. 167, p. 651. 


Southeastern Greyhound Lines (& Subs.)—Earnings— 








Period End. June 30— 1948—-3 Mos.—1947 1948—-12 Mos.—1947 
Passenger revenue $4,889,758 $4,459,052 $18,564,948 $18,488,371 
Express revenue §2,322 34,020 175,473 131,087 
Other revenue ________ 60,267 58,265 244,074 251,867 

Total Oper. revenue__ $5,002,349 $4, 551,438 $18,984,496 $18,871,326 
Oper. & maint. exps. 3,320,438 2,881,287 12,507,006 11,811,842 
Depreciation expense _ 383,946 224,204 1,169,236 825,266 
Oper. taxes & licenses_ 593,065 502,197 2,163,826 2,030,094 
Oper. rents (net)... 23,720 27,678 115,875 119,490 

Net oper. revenue___— $681,178 $916,070 $3, 028, 551 $4,084,632 
Other income ......... 3,435 6,520 28,022 40, 701 

Gross income —..._.. $684, 61 3 $922 591 $3, 056, 5 73 $4, 125, 333 
Interest , . 13,8774 lee 16,065 7,552 
Other deductions ee eae 993 39 50 12.750 6,252 
Federal income tax 248,366 345,667 1,132,292 1,560,664 
State income tax 10,399 9,188 54, Ment 47,657 

Net income __- $411,276 $563,984 $1, 840, 699 $2,503,207 
*Earns, per com, share $0.38 $0.52 $1.70 $2.31 


*Based on 1,085,636 common shares.—V. 167, p. 2693. 


Southern Bell Telephone & Telegraph Co.—Earnings— 


Period End. Aug. 31 1948—-Month _— 1948—-8 Mos.—-1947 
$ $ $ 

Operating revenues 18,233,442 14, 861: 914 138,533,740 110,098,013 
Uncollectible oper. rev._ 65,408 45,560 512,017 333,528 

Opersting revenues 18,168,034 14,816,354 138, 021, 723 109,764,485 
Operating expenses 14,542,128 12,796,858 112,330,098 94,276,436 
Operating taxes 1,967,713 1,212,680 14,324,879 9,650,124 

Net operating income 1,658, 193 806, B16 li. 366,746 5,837,925 
Net after charges 1,278,652 450,435 8,013,854 3,022,212 
—V. 168, p. 1049. 


Southern California Edison Co.—Secondary Offering— 
Blyth & Co., Inc. on Oct. 7 offered as a secondary distri- 
bution 10,000 shares of common stock (par $25) at $29 
per te with a dealers concession of 70 cents.—V. 168, 
p. 1049. 


Southern Canada Power Co., Ltd.—Earnings— 





12 Montrs Ended Aug. 31- 1948 1947 
Gross »arnings ancban cei mnmes “ORT SO, aman 
Operating and maintenance expen 3€_- 2,199,237 1,634,978 
yy eee Nake sacl 763,813 940,360 
Interesi, dividends, depreciation, | ae 1,634,912 1,551,057 

Surplus - eaten boa *$22,410 $174,207 


*Deficit.—V. 1404, 


168, p. 


Southern Colorado Power Co.—Files With SEC— 


The company on Oct. 8 filed a letter of notification wich the SEC 
for 34,067 shares of common stock (no par), to be offered to holders 
of outstanding 476,939 shares of common stock on basis 0: one share 
of new common stock for each 14 shares of common stock held at 
$8.50 per share. Underwriters are Boettcher & Co., Bosworth, Sul- 
livan & Co., Denver, Colo., and Hutchinson & Co., Pueblo, Colo. 
Proceeds will be used for company’s construction program. 


COMPARATIVE INCOME ACCOUNT 
Period End. May 31— 1948—-3 Mos.—1947 1948—12 Mos.—1947 





Operating revenues _- $1,635,888 $1,490,789 $3,847,557 $3,525,297 
ee 731,306 630,860 1,650,094 1,416,199 
Maintenance __-------- 139,719 133,319 320,448 316,089 
Depreciation ____- 154,492 130,999 341,990 315,087 
Taxes (other than taxes — 
on income) __- : 187,249 155,441 436,012 376,605 
*Prov. for taxes on inc. i 
.. .. =a 130,700 132,500 330,600 339,000 
I dh 11,500 9,600 30,200 24,800 
Net oper. income____-_ $280,922 $298,070 $738,223 $737,517 
Other income (interest) aaah et ; - 1,812 
Gross income __----- $280,922 8298, 070 $738,223 3 $739, 329 
Income deductions ad, 61,645 7,255 159,162 186,503 
Net income .... .... $219,276 $220,815 $579,000 $552,828 
*Before reduction attributable to loss on abandonmen* of street 


railway property.—See note. 

NOTE—The conversion of the transportation department trom street 
car operation to bus operation was completed in December, 1947. This 
change involved the abandonment of the street railway pro} yerty and 


resulted in an estimated reduction of $110,000 in 1947 income tax 
liability. The net book value of the street railway property at the 
time of abandonment was charged to earned surplus and the $110,000 


estimated reduction in income taxes attributable thereto, was credited 


to earned surplus.—V. 168, p. 1487. 
Southern Co, (& Subs.)—Earnings— 


Period Ended Aug. 31, 1948— oar ta 12 a aaa 
I ESS EN a a 9,834,502 113,992,340 
Operating expenses __-_- 2 ae 4,939,516 60,064,120 
Provision for depreciation_ Waser Te 890,450 10,559,329 
Amortization of plant acquisition adjustments 211,992 2,543,989 
Provision for genera] taxes__----~- = 1 1,702,465, 10,063,513 
Provision for Federal income taxes__-- eel 8,994,501 

CE CR ica mecninitcnnwan ae 2,090,070 21, 766,888 
Interest, amortization & other deductions (net) 599,833 7,443, 153 
Dividends on preferred stock of subsidiaries_— 341,22: 4,094,675 

NS GEESE SLD RE LE OE 1,149,012 10,229,059 


—V. 167, p. 2365. e 


Southern Indiana Gas & Electric Co.—Earnings— 
Period End. Aug. 31— 1948—Month—1947 1948—12 \fos.—1947 


Gross revenue -_- en $676,256 $709,532 $9,613.249 $8,627,689 
Operating expenses __-- 307,364 316,843 4,762,779 4,032,815 
Prov. fer depreciation—-— 61,358 64,930 791,264 752,308 
Amortization of plant 

acquisition adjust. —_ 7,200 7,200 86,409 86,400 
Prov. for general taxes} 145,571 153,767 | 873,72 $10,542 
Prov. for Fed. inc. taxes§ (| 1,043.87 1,009,753 

Gress income ....... $154,762 $166, 791 $2, 055,2 $1.9: 35, 869 
Interest, amortization & 

other deduct, (net)—— 20,397 23,981 259. 62 266,132 

EGG ARO oo we “$1 34, 376 $142,810 $1, 795, 525 $1,669,737 
Dividends on pfd. stock 34,358 34,358 412.29" 412,296 

Balance sidineidlal astarie wien $100,018 $108,452 $1, 383,: 22 + $1,257,441 

V. 168, p. 1404. 


Southern New England Telephone Co.—Earnings— 


Period End. Aug. 31— 1948— Month— 1947 1948—3 Mos. 1947 
Operating revenues $4,193,413 $3,428,777 $32,469,877 $26,132,233 
Uncollectible oper. rev.— 10,050 5,123 58,213 40,192 

Operating revenues___ $4,183,363 $3, 23,654 § $: 32, 411. 69 39 $26, 092, 045 
Operating expenses__--- 3,260,428 2,999,777 25,036,312 22,374,039 
Operating taxes—- 393,643 214,377 3,229,75 54 1,849,246 

Net operating income- $i 529, $92 $209,500 $4, 145, 59° ‘Si. B68, 760 
Net after charges___ ~~ 436,411 132,031 3,460... .279,504 


V. 168, p. 1259. 


Southern Oil Corp., Jackson, Miss.—Files bifhone SEC— 


The company on Oct. 8 filed a registration statement with the SEC 
covering 1,500,000 shares of common stock (par lc) of which 1,350,000 


shares will be sold by company and 150,000 shares by W. G. Nelson 
Exploration Co. Underwriter, J. J. Le Done Co., New Yorx, who will 
sell the stock publicly on a ‘‘best efforts” basis at $1 per share. 
Proceeds will be used for working capital and general corporate pur- 
poses. 


Southern Oxygen Co., Inc., Bladensburg, Md.—Files 
With SEC— 
The company on Oct. 7 filed a letter of 


notification with the SEC 


for 9,612 shares ($25 par) common stock to be offered at par. Un- 
derwriter, Johnston, Lemon & Co., Washington, D. C Proceeds will 
be used for additional working capitai for the construction and com- 


pletion of the company’s new plant and for other corporate 
—V. 166, p. 1155. 


purposes. 


Southern Pacific Transportation System—Earnings— 
(Including Separately Operated Solely Controlled Affiliated Companies) 








Period End. Aug. 31 “> ~Month-—-1947 1948-— 2 Mos.—1949 
$ $ $ 
Railway oper. revenues 51 948, 995 45,065,974 385,942. 375 344,726,849 
Railway oper. expenses. 39,'705,499 32,959,415 297,824461 256,942,667 
Net rev. fromry. oper. 12,243,496 “12.106. 559 “38,117.9 14 87,784,182 
Fed. unempl, ins, taxes 113,829 615,197 851 073 ) 4,870,828 
Fed. retirement taxes 1,294,047 1,175,237 10,029,984 9,318,604 
Federal income taxes 2,037,238 2,624,107 16,034,11 17,845,931 
Other Federal taxes ‘ 11,997 4,422 132.347 101,133 
State, county and city 
taxes ; eet esS 1,499,190 1,423,329 11,718.709 17,947,064 
Miscellaneous taxes___-~ 63 Cr11.65¢ Cr12,221 
Equip. rents inet)__--- 2,21ar8 (3 1,764,370 13,630,403 13,317,842 
Joint fac. rents (net) _- 79,210 89,594 842,512 $53,166 
Net ry. oper. income — 4,935,861 4,410,239 24,870.42 31,044,099 
Other income sibida 608,653 549,192 6,503,369 7,065,796 
Total income - —— 5.544.455 4,959,431 41, 37 3.81 > 38,109,895 
Misc. deductions ‘ 28,797 50,203 550.38 } 415,575 
FiISOR. CRATERS snnwncuwe 2,442,742 1 565,373 13,866,91 13,243,329 
Net income of S. P. 
Transport. System~— 3,072,915 3,343,656 26,956.51 24,450,992 
“Net income of solely 
controlled affil. cos._ 538,008 654 3,447,573 2,141,721 
*Consol. adjust. (Cr)_—- 71,017 71,017 568,133 775,711 
tConsol, adjust. (Dr)_-- es : 68,009 91,000 





Consolidated net inc._ 3,681,940 3,415,527 30,904,219 


Excluding S. P. RR. Co. of Mexico. *Representing 
certain bonds of solely controlled affiliated companies no= 


27,277,424: 
interest on 
credited ta 


income of S. P. Transportation System. tRepresenting dividends 
received from solely controlled affiliated companies inclided in net 
income of S. P. Transportation System, charged against surplus by 


paying companies.—V. 168, p. 1487. 


(Continued on page 49) 
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Stock Record «) New York Stock Exchange 


WEEKLY VOLUME OF TRADING 
FOR EVERY LISTED ISSUE 


DAILY RANGE OF PRICES 
YEARLY RANGE OF SALE PRICES 











Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday. Friday Sales for 
Lewest Highest Lowest Highest EXCHANGE Oct. 9 Oct. I Oct. 12 Oct. 18 Oct. 14 Oct. 15 the Week 
Spershare & per share $ per share $ per share Par 6 per share $ per share $.per share $3 per share 8 per share $ per share Shares 
66/2 May 8742 Jan 63% Oct 1 19% Jan 2 Abbott Laboratories com___-_- No par 65%4 6554 65% 65%4 STOCK 65142 65% 65% 65! 65! 657 1,500 
99 Jun 110 July 78% Oct 14 100 Mayi14 Abraham & Straus... _Nopar °*79%4 82 "7934 82 EXCHANGE x79 «79 731s 81 83 , oe 120 
57s. Dec 10% Feb 3% Sep 10 6% Jan 9 ACF-Brill Motors Co_________- 2.50 *3% 37% 37% 3% CLOSED 37% 3% *37% 4 37 4 1,600 
4315 Apr 60 Oct 45% Feb 11 55%Jun 1 Acme Steel Co___.___________ -10 °50%4 5154 51 51% 515, 51% 52% 53 53.53 "900 
13's May 18% Oct 14%, Feb 11 33 Be May 15 AGems Bepcest Co...............] *19 191% 19%, 19's COLUMBUS 19's 19% 19% 193; 191, 19% 4,900 
38 May 55 Jan 42 Apr 6 4642 Jan 27 Adams-Mills Corp -_-_-_. __No par *43 4518 *41 45 DAY x43'2 43% 43%. 43). *4) 4315 600 
3012 May 40% Oct 2842 Feb 13 4112 July 27 Addressograph-Multigraph IER | *3334 34 3378 34 3373 34% 3414 34'2 341% 343, 1,300 
6 May 10% Feb 7% Feb 10 18 Oct 14 #1£.Admiral Corp ______-_~ FF IES 1642 16%% 16%, 17 17% 17% 17%, 18 173, 18 P "200 
25%—% Dec 38% Feb 21% Sep 28 27% May15 Air Reduction Inc__________No rad 215, 2154 21% 215% 2132 21% 29° 923 21%, 223 9'100 
100 Nov 112 Feb 101 Maril 108 May18 Alabama & Vicksburg Ry__----100  °100 105 °100 105 *102 105 “102-105 100° 105 ; 
35e Dec 6% Feb 3% Sep 28 4% May20 Alaska Juneau Gold Mining____- 10 3% 3% 3% 3% 3% 3% 3% 33 1% 3% 2,900 
16's Dec 31% Jan 14% Feb 26 21% May 21 Aldens Inc common_______-___---~ 5 "16% 16%4 1642 165s 16°4 16% 17% 1714 WM Whe "800 
75 Dec 102%4 Aug 71% Sep 17 80%, Jun 2 4%% preferred_________-_----100 “71%, ‘7 *71%,3 7342 W1%s 71% *71 72). ©7903, 711, 10 
23, May 5% Feb 2% Mar 15 4% May 15 Allegheny Corp common____-__---- 1 3's 31% 3 3's 340 3% 3% 314 3h, 31, 4,900 
25', May 44 Feb 37 Feb 10 5542 July 13 5%2% preferred A____-_--.-- 100 *52 52% 52 522 52% 52% 5214 53%3 525, 53 2'200 
| 56 Jan 16% Nov 69° Oct 7 #475 May13 $2.50 prior conv preferred_Nopar «69 71 *69 70 +69 = 70 6970 *63. 70 : 
27%2 Dec 4812 Feb 24% Feb 28 34 May21 Allegheny Ludlum Steel Corp_No par 281 28! 281% 28% 285, 28% 29-2914 29% 29% 2,500 
aC ie _ ... 103% Sep 24 109 May 24 $4.50 conv preferred___._.__Nopar | *103%2 105 105 =: 105 “105 107% *105 105° 105. 105. "300 
90°4 Nov 104 Apr 90 Mar 2 96 Apr 23 Allegheny & West Ry 6‘- gtd__100 *94 97 *94 97 *94 97 *94 97 y *94 97 
105 Dec 12% Nov 8% Sep 20 11% Jun 14 Allen Industries Inc_____________- 1 29 9% *9 91% *9 9% 9% 912 °9% 93% 1,400 
164 May 202 Nov x171 Mar 3 198 Mayi17 Allied Chemical & Dye____-- No par 185 185 185 185 185 185. 185 185'2 185" 186 7 1,400 
18 May 22'2 Feb 18% Sep 20 21% Jan 30 Allied Kid Co_______ ican 5 718° 191; #1853 19 185, 185% 18145 18! 1815 18% 300 
2914 May 36% Oct 28 Mar 8  343%4May20 Allied Mills Co Inc________Nopar  °29% 295% 29% 29% 291% 293 e20% 2915 29. 29 300 
300 Jan 39% Mar 25 Feb 11 37% Mayi15 Allied Stores Corp common__No par 32% 32% 31% 32% 32%_ 32% 325_ 327, 32% 32% 2,600 
90 Dec 105%July 81 Mar24 91 Jun 3 4% preferred ______________100  *81% 86 *B1l'_ 85 *g2 0 841 *811 B41, “32. 844s ; 
| 3014 May 42% Oct  31%Sep 27 42% May27  Allis-Chalmers Mfg common_Noparc 32! 33 32% ©3234 321% 335% 33% 335, 32% 33! 5,500 
} 91 Jun Ye Oct 845% Sep 28 98 Jun 3 3%% conv preferred_____-_- 100 *B85°%— 8614 8612 8612 86'2 861 865%, 865s 87 87 ; 400 
24°s May 35 Jan 25% Mar 8 31% July 15 Alpha Portland Cement_____- No par *297 30%4 31 33 1% 1 VY, 7 3/ 3 
5'2 May 8% Feb 442 Oct 8 642 May 17 Amalgamated Leather Co prs ta 1 45% 47% 42 4'5 9 Hh wth + bi ee ay oo se 
46 Jan 51 Apr 45 Sep 9 50 Jan 2 6% convertible preferred_____~ 50 =44 49 #45 47 *44 49 *45 48 "44 : 49 
yf Mar 107 Dec 8334 Feb 20 121 May 21 Amerada Petroleum Corp____No par 100 100 993 9934 102 10312 102 104 10334 104! 1 400 
3412 May 50% Dec 40%4 Oct 15 562% Jun 9 Amer Agricultural Chemical_No par 41° 4134 41! 41° 407, 41 41'4 41°54 403% 41! 3,700 
7 Dec 11% Apr 644 Oct 14 10 Mar 22 American Airlines common _____--1 642 65% 6% 654 6% 65% 6% 615 6M 6% 43.900 
50°. Dec 80 Mar 4744 Sep 28 68 Mar 22 3%2% cum conv preferred____10C *477, 485, 477 484 4814 49 49% 50% 493, 50!. 2'900 
20°, May 31 Jan 18%Mar 9 29% July13 American Bank Note common____10 25 26 252 25% 257% 25% 254 251% 25%, 25% "400 
654.4. Dec 717% Jan 5812 Feb 9 70 May19 6% preferred ___ Soe os ec *59 61 *59 61 61 61 *61 62 *61 62 : 20 
9 “May 17% Feb 93% Mar 17 14% May 14 American Bosch Corp class A____- 1 *12% 13% 12% 12% #123, 13 123% 1234 1234 123 500 
36 May 50 Feb x35% Mar 19 435@ May 15 Amer Brake Shoe Co com__ No par *3642 37 37 37 3642 36% 364 37! 2 *37%a 37% 800 
107°« Dec 110% Nov 103% Oct 1 111 Jun 3 4% conv preferred __100 *103% 104 *103'%q 10376 *103'4 103%%4 *103%2 10355 103% 1034 
a abi. Sih 6% Sep 21 9% July28 American Broadcasting Co Inc__-1 °67_ 7 6% 7% 7% (TM TM, 7% 7% 71% 5,000 
3*s May 7% Feb 3% Feb 11 634 Jun 24 Amer Cable & Radio Corp__-_---~_- 1 4% 4% 4 4% 4 4% 4%, 4'\4 4 Ye 4% 3,500 
751. Dec 99 Mar 76% Feb 6 92%4 May 14 American Can Co comnon______ 25 *81 82% 81 81 81'2 Ble 81354 82% 80% 817% 3,200 
166 Dec 196% Sep 165'2 Oct 7 177 Jun 14 7% preferred OE ee 100 166 167 165% 166%4 166 16642 *166 166'2 166 16612 "130 
36 May 54% Feb 35%. Oct 5 9% Jun 3 American Car & Fdry com. __No par *37 38 37 37% 37 38 37%2 39 38! 3842 2,600 
94 May 115% Jan 8942 July 19 100% Jan 21 , - .,.. aaa 100 *88 92% *88 92 *89'2 90 *89 1/2 912 90 90 "100 
20's May 28% Feb 18%4 Mar 5 27 May 21 American Chain & Cable _No par 23% 24 *23%% 235% 235, 24 23%, 24 2342 23% 600 
105°s8 July 110 Feb 104% Jan 28 110 Aug 23 5% non-cum preferred No par *107 108 *107 10742 *107 10742 *107 107! *107 107% 
47> Oct 56 Aug 4134 Sep 28 51 May18 °}American Chicle Co No par 3 43 *43 44 44%, 4434 45 45 4442 44% 600 
18 Sep 26% Feb 1542 Sep 28 20% Jun 15 American Colortype Co______~_~-- #157, 1612 *153, 16% *15%4 16 16 164% *16 1642 400 
18 Dec 24 Feb 16 Feb 13 22%2 Jun 3 American Crystal Sugar com____10 *18', 19 *18% 19% 19% 19% 19 19 19 19 400 
88 Dec 102 Mar 8612 Oct 14 94 Jun 16 4¥%2% prior preferred ee 8612 87% "8612 8738 *86! 87%. 86'2 8758 *863%_ 8754 60 
385s Dec 485% July 33% Feb 10 4114 May 26 American Cyanamid Co com___--10 734 38! 38 385% 3842 3834 3842 385, 385% 39 4,200 
101° Dec 118% Oct 94% Feb 11 107% Jun 3 34%2% conv preferred series A_100 100 101 *100 100! 102% 102% *101 4% 102°4 101% 101% 200 
2512 May 46 Jan 25 Feb 26 4934 May 21 American Distilling Co________-_20 *34% 35! 34! 34} 34 34 x34 34%2 35 36 1,600 
35. May 6%4 Feb § Jan 2 73 May 20 American Encaustic Tiling ees 53% 578 578 6 57% 57% 57 57% *5% 6% 700 
13 Jun 17% July 14% Mar 16 13. July 6 American European Secur No par °*27 18 ‘173%, 18 *17% 18 *17% 18 17%, 17% 400 
16 Dec 20%2 July 141% Sep 27 19 Apr 15 American Export Lines Inc 40c 15% 15% 15% 15% 145, 14°%4 14%, 14%4 15% 15% 6,500 
2 Dec 6°4 Feb 142 Sep 20 41, May 15 Amer & Foreign Power com__No par #2 2% 2% 2% 2% 2% 2 2% 2 2% 7,800 
86 Dec 115% Jan 65% Mar 3 89'2 Jan 9 S7 preferred .......- No par 67'4 6714 67 67 66%4 67%. 6624 67 66 66 V2 2,500 
714 Dec 25% Feb 6% Mar 4 14%4 Jun 24 $7 2nd preferred A- No par °B 83% 8 8 8 8 8 B14 8% «BM 1,800 
7412 Dec 101% Feb 55 Mar 4 77% Jan 12 $6 preferred — _.--NO par 58'4 59 *58 59 58 58% 5742 58 “56 572 500 
37 July 4256 Apr 37% Jan 20 4314 May 17 American Hawaiiam SS Co.______10 39%. 39% *39% 393% *3914 3934 39% 39% 3812 38% 500 
55s May 942 Oct 45, Oct 14 7% Jan 5 American Hide & Leaiher com__-- 1 o 4%, 5 43% 4%4 4°%4 4% 4° 45; 45% 4% 1,800 
49 Jan 55 Jun 46 Jun 25 53 Jan 5 6% conv. preferred. A “4612 49 *46%4 49 *47 49 *4642 49 *46'2 49 ee 
27s July x34% Jan 20% Feb 11 2654 May 20 American. Home Products____-----1 “23%. 23% x23 24% 24 24'% 24144 245% 24%, 245% 5,600 
6 May 10% Jan 6% Feb 25 8% May 21 American Ice Co com_____-- No par Es 6% "6% 62 “614 642 6%. 638 *6% 642 ‘200 
90 Apr 10612 Mar 88 Apr 16 92 Jan 13 6% non-cum preferred______-100 *80 90 80 90 *80 90 *80 90 *80 90 bea 
95— May 13. Oct rt Feb 11 15% Jun 14 American International Corp_No par *12% 12% 712% 12% 12%, 13 13% 13% *12% 13% 900 
12 May 14% Nov 2Jan 5 19 Jun 24 American Investment Co of Ill__-_-1 “165, 167% *165, 16% *165s 167% 16%, 167. 16%, 16% 600 
185~ May 3033 Feb 13% Mar 17 2634 Jun 3 American Locomotive common___-1 22 22 21% 21% 31% 22 2238 2258 22% 22% 1,900 
102 Dec 116 Jan 955s Feb 27 108 Jun 9g Te DROTEIOUE. ecccnccc i ceemce 100 *102'2 109 *103 109 *105 107 106 106 *102%, 106 100 
Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales. for 
Lowest Highest Lowest Highest EXCHANGE Oct. 9 Oct. 11 Oct. 12 Oct. 13 Oct. 14 Oct. 15 the Week 
Spershare $8 per share 8 per share $ per share Par 8 per share 8 per share $ per share $8 per share 8 per share 3 per share Shares 
18? , Jun 283, Sep 1334 Sep 30 2134 May 24 Amer Mach & Fdy Co com___No par 15 15 14% 14%%4 erTocK 14% 14% 14% 14%%4 143, 145% 3,000 
80 Dec 101 Jan 719% Feb 5 94% Jun 10 3.90% preferred ____--_----~- 100 =£0 8212 *80 8242 EXCHANGE *8012 822 *80 82's *81 8242 Siew 
7%e Dec 15% Feb 6% Feb 11 1042 May 27 Amer Machine & Metals__--- No par eGLy 75s 75% 7% CLOSED 11, 11, 8% 82 842 85% 1,500 
X2534,.May 32% July 24% Mar 9 35 July 9 American Metal Co Ltd com_No par *2912 3042 7295, 30 30 30 30% 30'2 30%, 30% 800 
127 Dec 147 July 120'2 Oct 14 135% July 6 6% preferred___.__________-_ 100 =9*120~=—S 1123 *118 121 COLUMBUS 333 103 12042 1201, *121 122 110 
85s Dec 145% Feb 7 Feb 17 834 Jan 2 American Molasses Co______~---- 1 634 Ts *634 TMs DAY 7 ve q 7 *7 1% 200 
28° a May 39% Feb 29 Feb 10 341% July 8 American News Co____-----~ No par *30'%2 31% *31 3112 *31 31% *31 3114 *31 31% --- 
7 Dec 16%4 Feb 65 Feb 28 115, Jun 24 Amer Power & Light com__-No par 93, 978 934 97s 10 10% 10 10'4 10% 105 12,200 
85 Dec 129142 Feb 81 Feb 11 95% May 14 $6 preferred _..........- No par 20', 90% *895, 9014 90% 90% 90'4 90'.2 90 9038 1,400 
7614 Dec 117% Feb 12% Feb 21 8612 May 14 $5 preferred _______-_____ No par 8034 8034 805% 31 81 81% 81 8112 81% 81%. 2,500 
11%4 May 17 Feb 12% Feb 13 16% May 21 Amer Rad & St San’y com___No par 135% 1334 13%, 137% 1353 14 1334 14 14 143% 16,600 
170 =Dec 186 §©Oct 1. Oct 13 176 Jan 27 % preferred ..............- 100 *163 168 "163 168 163 163 *16042 165 *160'2 163 16 
97— Aug 16% Feb 5% Oct 15 12%Jan 9 #£American Safety Razor__________ 5 1% 8 734 1% 73%, 7% 7% 8 Ts 8 6,500 
1514 May 22% Feb 16% Feb 14 27% July 14 American Seating Co_______No par 251% 251% 25 2512 24% 25 25% 25% *25 25% 1,200 
34 Jun 42% Oct 38 Sep 27 46 Apr 12 Amer Ship Building Co______No par *38%q 38'2 3842 38'2 *38%3 3812 3842 39 “39 40 90 
48', May 10% Dec 4654 Feb 11 68 May 27 Am Smelt & Refg common__No par 58% 58l 5858 59 59 5934 59'2 +60 59% 60 3,400 
142 Dec 172 July 139 Mari10 163% Jun 11 O% wedtermen —...2. uu... 100 =*1491%4 151 14942 15012 148% 149% 149'4 14914 149% 150 380 
32 Dec 40 Mar 31 Mari19 35% May 18 American Snuff Co com_____--~~-25 *31142 32 32 32 32 32 32 3213 *31% 32% 600 
13672 Dec 158 Jan 126 Oct 15 140 Jan 26 6% non-cum preferred___-_-_~_~- 100 125 128 125 128 #125 128 *126 128 126 126 10 
2578 May 37 Feb 25% Feb 27 354% Jun 9 °#American Steel Foundries___No par 277% 28 28 28 281%, 28% 28% 285 28 28% 1,700 
231, Jun 28% July 22% Mar 12 27 Apr 22 American Stores Co___-____- No par 2344 23% *23% 2312 234, 23% *23% 23! *23%4 23%2 200 
$1 Jun 29% Jan 15 Oct 15 2442 Jan 5 American Stove Co_________-_ No par “16%, 165% 16% 16% £16 163% 16! 16'% 15 15% 800 
34 May 4742 Dec 341% Feb 13 41 May21 # American Sugar Refg common __-_100 "37, 3836 *37'4 3838 #3714 3812 385, 3852 3742 38 800 
116 May 146% Feb 116% Mar 15 131% July 15 7% preferred _____.___.__.-- 100 ‘121 +122 *120'% 122 *120 122 #120 122 *120% 122 --- 
18!2 Oct 20 Oct 17%4 Aug 18 20%, May 25 American Sumatra Tobacco___--- 5 18% 18% *18, 187% 18! 187% *1812 187% *18'2 187% 400 
14934 Jun 174% Feb 147% Mar17 1585, Jun 10 American Tel & Tel Co_____-___100 15134 151% 151%% 15172 15134 152 15172 152% 151% 152% 11,600 
62 Apr 82% Feb 54% Mar 29 6812 Jan 5 American Tobacco common______25 61144 612 6112 617s 617, 6234 6234 63%8 6234 63% 8,300 
135 Dec 163% July 131 Oct 1 144 Mar 9 6% preferred _______________100 1315, 1315% 13142 132 13242 133% 132% 133% 132 132% 640 
411» May 60 Dec 4634 Feb 14 71% July 9 American Viscose Corp common__14 67 67}2 66'2 67 68 68 V2 x6844 69 6842 69 5,300 
x116°4 Oct 120% Aug 116% Mar 6 120 Jun 10 S% prefered ............_... 100 11734 11734 1172 118% #11734 118 x116'2 116'2 *116%2 117 160 
77— Dec 8% Dec 7 Feb 11 834 Apr 22 Am Water Works Co Inc______- e.' 8 8% 8 8 8 8% 8 81% 8 8% 2,600 
26'2 Jan 50% Oct 361% Mar 17 56% July 28 American Woolen common__No par 4756 4734 4634 4714 46°4 4734 47'2 485 47 47% 3,900 
90 May 110% Feb 95 Jan 21 104 Jun 2 oe |) he 100 *99 1017%% *997% 10173 *995, 101 *9Y 101 *99 10042 --- 
68'> Jun 103% Feb 7634 Mar 16 112% July 28 $4 conv prior preference___No par *95 102 *9415 96 96 96 *96 102 *96 102 100 
57e@ May 10% Jan 6 Feb 17 8% Jun 24 Amer Zinc Lead & Smelt com_-__-1 *7 7% 7 7%, 73g «67% %7 73% Te Ts 500 
2 May 69% Apr 57 Sep 24 67 May19 $5 prior conv preferred________ 25 *5612 58% *56%2 5842 *S7!2 59 *5712 59 *57'2 59 --- 
30°%s May 42 Mar 30% Feb 11 “% May 27 Anaconda Copper Mining___-_-__ 50 36 36} 36 363% 3613, 365% 3642 367% 3642 37% 9,500 
36'2 Dec 38% Dec 30 Feb 10 % Jun 2 Anaconda Wire & Cable____No par 36 0-36 35-35% 35% 35% 3558 35% 35% 35% 550 
35 3 Nov 51) Jan 25% Oct 13 3814 Jan 5 Anchor Hock Glass Corp com__12.50 253%4 25% *25 2534 / 251% 26% 26 2612 2634 26% 1,400 
101°, Nov =: 111% Mar 98 Sep 9 107 Jun ll $4 preferred ______.______ No par *98 100 *98 100 *98 100 98 98 *98 99 50 
46%. Jan 58% July 46% Mar 3 6042 Jun 14 Anderson, Clayton & Co___--- 21% *52! 53 V2 *52'% 5342 *51 53 *51 53 *51 52% --- 
a Apr 24% Dec 18% Feb 11 364%, Jun 16 #£Anderson-Prichard Oil Corp___-- lo 2634 263 2614 26% 261% 27% 27 271% 2658 27 4,900 
9% Dec 16 Jan 8 Mari7 14 Apr 20 Andes Copper Mining__________- 20 8% 10 *8% 10 *9% 10 *912 1042 *942 1042 --- 
3%e Jun 6% Feb 4% Mar 2 634 May 26 A P W Products Co Inc___-__---- 5 *4%, 5 *434 47% 5 5 5 5 5 5 400 
30 )=« Apr 39% Oct 27% Sep 27 34% Jun 3 #£Archer-Daniels-Midland ____- No par *28% 29 2734 2842 *285, 29 28 28 *27%% «28 400 

















Fer footnotes. see- page 26. 
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Lowest 


2454 May 
99 May 
934 May 
103 Dec 
38% Jun 
91% Dec 
14 Sep 
10% May 
13% Dec 
99 Dec 
99 Dec 


25 Dec 
66 May 
x98 Dec 
1044 May 


40'%2 May 
2342 Jun 
62 Jan 
31% Apr 
105 Nov 


91 Dec 
215% May 
57 Apr 
111'%2 Dec 


22% Mar 
534 May 
13 Dec 
17'2 Dec 
1544 Dec 
45, May 
36% Dec 


13 Dec 
13% Dec 
3g May 
lg May 
34 May 
60 Jan 
422 Dec 
18 May 
45%s Dec 
20%, Apr 
87% Dec 
18 Jun 
35% Dec 
8344 Dec 
175s Dec 
9642 Dec 
553 May 
29 Dec 
3014 Jun 
1233 May 
1073 May 
16%4 May 
95 Dec 


3 
7 
11 
9 


28 May 
17°4 Sep 
21% May 
TT42 Dec 
245% Dec 
19% Apr 
13342 Dec 


13% Dec 


Lowest 


25 May 
1242 May 








14 May 
28'!2 May 
14's May 
2912 Nov 
89 Dec 
45°. Dec 
25 May 





38°34 May 
37°53 May 
8842 Dec 

3} 8 May 
32 May 

7 Dec 
81 Dec 


9% Dec 
30 May 
23% May 
30%4 Nov 
90 Dec 
1573 Dec 







534 Jun 
5 Dec 
20% Dec 








@ May 





120 Jan 
9 May 
69 Dec 
25% May 
80 Dec 





1412 May 
26 May 









14 May 
80 Dec 
80 May 
84 Jun 









1242 May 

6 May 
72 Jun 
11 Dec 
79 Dec. 

3 Dec 
1334 May 
94%, May 
19 May 















2434 Apr 
51% Dec 
134 Dec 
644 May 
21% May 
1258 May 




















110 Dec 

38 Dec 

18 Dec 

i 91% May 





33%4 Nov 





$ per share 


$ per share 


Range for Previous 
Year 1947 
Highest 
$ per share 


Feb 
Feb 
Oct 
Jan 
Jan 
Feb 


Jan 
Feb 
Feb 
Feb 
Feb 
Sep 


Jan 
Feb 
Feb 
Feb 
Feb 
Mar 
Dec 
Sep 
Aug 
July 
July 
July 
Jan 
Feb 
Feb 
Jan 
Jan 
Feb 
Feb 


May 
Feb 
Feb 
Feb 
Feb 
Feb 
Jan 


28% July 


Jan 
Dec 
Feb 
Nov 
Jan 
Jan 
Aug 
Feb 
Jan 
Feb 


4 Mar 


Oct 
Jan 
Jan 
Aug 


Feb 
Nov 
Jan 
Feb 
Jan 
Oct 
Jan 


Jan 


Range for Previous 
Year 1947 
Highest 
$ per share 


Jan 


x20%8 Feb 


Dec 


41'2 July 


Oct 
Feb 
Jan 
Jan 
Feb 
Jan 
Oct 
Sep 
Feb 
Feb 
Feb 
Jan 
Feb 
Feb 
Feb 
Jan 
Apr 
Feb 
Jan 
Apr 
Feb 


Nov 
Dec 
Feb 
Feb 
Nov 
Apr 
Feb 
Feb 
Feb 
Feb 
Mar 
Jan 
Jan 
Dec 
Jan 
Feb 
Jan 
Feb 
Oct 
Jan 
Oct 


Dec 
Jan 
Feb 
Feb 
Oct 
Feb 
Feb 
Feb 
Feb 
Feb 
Dec 


125 


x13 





Range since Jan. 1 


Lowest 
$ per share 


255% Feb 
90 Feb 
7%, Oct 


T7M%4 Sep a 


41%, Feb 


88 Jan 2 
10458 Mar 


14. Feb 
12%, Mar 
12'%2 Mar 


100 Feb 


94 Mar 
26 Jan 


84 Feb 
96 Mar 
1414 Feb 


45 Feb 2 


2558 Jan 
66 Sep 


30 Feb 2 
102 Feb 


91 Feb 
20 Feb 


48!5 Aug: 
99 Sep 27 
20% Feb 2: 


534 Mar 
13. Jan ; 
8's Sep : 


1212 Sep 


412 Feb 2 
35%4 Jan 2: 


13% Feb 


12% Feb : 
10 Mar 


1558 Feb 
1312 Feb 
60 Feb 


42 Sep 2 


2042 Apr 


37 Mar: 


31 Feb 


9% Feb ; 


1814 Oct 
31 Feb 
80!2 Sep 


164% Mar 
86 July 


814 Jan 
30 Feb 
3214 Feb 
14's, Feb 


14 Sep :‘ 


1712 Sep 


9342 Mar 


26 Feb 


13. Aug 
2142 Sep 2 
76 Oct 
94 Aug 
2312 Feb 
25 Feb 


30%3 Feb 2 
Mar 
27 Sep 27 
9% Sep 2 


100 Jan 


Highest 
$ per share 
32%3 May 21 


101'2 Jun 25 


15% May 19 


106 Jan 9 


56%4 Jun 11 
9914 Jun 14 


115% July 12 


18'2 Jun 2 
17%, Aug 9 
19 May 27 


111 May 10 
106 July 9 


35 Jun ll 


120%% Sep 2 
107's Jun m | 


1915 Jun 24 
62 July 14 
47% Mar 1 
78! 4 Mar 5 
50% July 12 

) 


114. May 2: 


99 Jun 8 
25% May 21 
6412 Apr 16 


114 Jan 9 


24%2 Jan 20 
9% May 21 
1614 May 21 
19 Jan 10 
19%, Jan 8 
7%, May 17 
46 Jun 2 


16% Jun 
1744 Jun 
167% July 
29%2 July 
3132 Jun 
8032 May 
59 May 
287% Jun 
45 Jun 
445. May 
16's Mar 
2312 Jan 
4312 May 
90 Jan 
34 May 


hb SD ep 


w 


COUN AUR RID RWW 


[—) 


9 

154, Apr 16 
34!2 Apr 8 
3734 July 23 
2073 May 21 
19%4 Mar 22 
2414, Jan 2 
103%2 Jun 15 
3833 Jun 9 
2134 Jan 2 
26%3 July 9 


87% Mar 10 


102% July 23 


30!2 May 24 
3742 May 27 
38 Junil4 


13914 July 14 


37% May 15 
1434 Jan 14 


Range since Jan. 1 


Lowest 
$ per share 
28 Feb 11 
Feb 11 


121% Sep 


1412 Sep 27 


3234 Mar 
21%8 Feb 
25 Sep 
71 Oct 
3414 Sep 
19'2 Oct 
38 Feb 
421. Feb 
88 Jan 

134 Aug 
3314 Mar 

7% Jan 
50 Apr 


85% Sep < 
x2734 Mar 


2543 Mar 


26's Sep 2 


92!5 Oct 
15°4 Mar 

97% Sep 
27 Feb 
9015 Feb 
17°4 Feb 





1653 Feb 


120 6Sep 


8 Feb 
65 Mar 


X32'2 Feb 


7814 Aug 
1542 Mar 
2914 Feb 
16°24 Mar 
81 Mar 
791% Feb 
77 #£=xApr 
1212 Feb 

714 Mar 
79 Mar 

973 Mar 
76 Sep 

273 Mar 
16 Mar 
9812 Jan 
2358 Feb 


10 Sep 


106 July 


3814 Feb 
1412 Mar 
10 Mar 
38 Mar 





Highest 

$ per share 
3614 July 15 
197% May 18 
1434, Sep 2 
1742 May 15 
44°, July 8 
291% Apr 16 
3734 May 18 
96 Jan 12 
51 Jan 19 
2734 May 15 
44°, Jun 9 
6614 July 13 
96 May 24 
558 May 15 
42 Jun 25 
10'4 May 18 
71 Feb 10 
1173 May 15 
367, Jun 9 
34°34 May 18 
37°4 Jun 2 


101%3 Apr 27 


2314 Sep 17 
12’, July 26 
33% Aug 5 
99 Aug 11 


X22% May 27 





243g May 17 
124°%4 July 2 
117g May 15 
75 July 12 
40 Jun 15 
9012 Jun 21 
2173 May 15 
43°, Jun 1 
2434 Jun 3 
97 Jun 18 
100 Jun 3 


88 Jan 6 
17°94 Jun 3 
10!2 July 1 


108 Sep 17 


15% Jun 2 
89 Jan 9 
41, May 18 
27% July 14 


105 July 9 


3542 Jun 16 


40'2 Jun 15 
5412 Sep 15 
3 May 17 
814 May 21 
3114 May 7 
1558 May 21 


119 Jun 2 


44 May 14 


x19'4 May 26 


19's May 14 
474 May 19 


> Canteen Co of 
Corp (The) common 


Corp 





NEW YORK STOCK RECORD 








STOCKS 


NEW YORK STOCK 
EXCHANGE 


Armco Steel Corp com__ 
conv preierred 
Co of Illinois com 
$6 conv prior preferred 
Cork Co com 
preferred 

$4 preferred conv 
Constable Corp 
Artioom Carpet Co Inc 
Dry Goods common 
lst preferred 

2nd preferred 
Investment Co 


& Santa Fe com 
non-cum preferred 


Coast Line RR 
I SS Lines common 
non-cum preferred 
Refining common 
preferred 
Preferred $3.75 series B 


common 


preferred 
Atlas Tack Corp 

Nichols common 
Conv prior pfd ($1.20) 


preferred 


B 


T) ine ‘ 
Baldwin Locomotive Werks 
& Ohio common 


non-cum preferred 
& Aroostcok 


preferred 


, Inc 


Beck Shoe (A S) 4%4% pfd 
Beech Aircraft Corp 

Beech Creek RR 

Packing Co 
Belding-Heminway 


Corp 


& Howell Co common 
preferred 


Bendix Aviation 
Home Appliances 
ial Indus Loan com 
pfd $3.25 ser of 1946 _No par 
pfd $4 div ser of 1948_No par 
1 


Bethlehem Steel (Del) com 
preferred 
Bigelow-Sanford Carpet 
Birmingham Electric Co 


STOCKS 


NEW YORK STOCK 
EXCHANGE 


Black & Decker Mfg Co 
Blaw-Knox Co . 
s (E W) Co new common 
Biiss & Laughlin Inc 
Bloomingdale 
Boeing Airplane Co 
Aluminum & Brass 
Ami Co class A 


Brothers_ Ne 


Bond Stores Ine 
(The) 
Borg-Warner Corp common 
> preferred _ = 
Boston & Maine RR (assented) 
Bower Roller Bearing Co 
Braniff Airways Inc 
Brewing Corp of America 
Brass Co___ 
Briggs Manufacturing 
Briggs & Stratton 
Bristol-Myers Co common 
preferred 
Brooklyn Union Gas. 
Brown & Bigelow *3 
Brown Shoe Co Ine common 
$3.60 preferred oe 
Brunswick-Balke-Collender . 


Bucyrus-Erie Co common_____--- 

preferred - 

Co common 
$5 preferred 

Butfalo Forge Co. Nee os 

Buff Niag El Corp 3.60% pfd 


Bulova Watch Co Ine = 
Burlington Mills Corp commen 
preferred ee 
* conv 2nd preferred 
preferred 
Burroughs Adding Machine 
Bush Terminal - ; anes: | 
Bush Term Bldg 7% preferred__100 
Bros common s | 
o> preferred 
Copper & Zinc 
(A M) common 
participating preferred 
Byron Jackson Co 


C 


California Packing common 
preferred 

Zinc-Lead os 
Calumet & Hecla Cons Copper 
Campbell W & C Fdy_ 
Can Dry Ginger Ale com____1.6625 


preferred 


Canada Southern Ry Co_ 

Canadian Breweries Ltd_ 

Canadian Pacific Ry__-___- ; 
ones eee | Y 


series 


Amer 


common 


(Delaware) 
Brothers common 
preferred 

Barnsdall Oil Co. 
Bath Iron Works Corp 
Cigars Inc 

Foods Co common 
conv pfd 


__.No par 


__._No par 


_..No par 


.._No par 


Saturday 
Oct. 


$ per share 


28%, 
93 42 
83% 
§2!'4 
92!4 
92) 
109',4 
14°54 
*14)5 
16% 
100!» 
98! > 
29% 


115% 
10278 
18'4 
52% 
42 
70 
38! 
105 
G4 
21! 


3614 


“33143 


29 
10% 


Saturday 
Oct. 9 


$ per share 


33 
15'4 
123% 


14!2 


St et et 
- 


Phew 


Monday 
Oct. I1 


Monday 
Oct. Il 


$ per share 


r share 
2873 
C4 

814 
82'4 
52% 
9215 

110 
1514 
15 
16'2 

102 
9975 
29 ! 
116! 
102 
18! 
53! 
41°, 
73 
38"4 
106 %¢ 
94 
21% 
§24 
99 

Gi! 

143 
10 
13 “4 

6! 
42! 
15 

15 
13? 
9¢1 
26° 4 
7784 
48'4 
24'4 
46! 
39! 
10! 
1634 
34% 
B85 
19 
87 
11° 
3234 
34 
16%8 
15% 
19 
974 
353¢ 
137% 
22! 
77 
96 
214 
33 '% 
36° 
133 
29! 
10%4 
33'4 
15!2 

1244 
15'4 
45 
2414 
2748 
72'2 
35'2 
2074 
41%% 
59! 2 
91 

24% 
3778 

T7% 
52% 

915 
32% 
297% 
28 
95 
2234 
1038 
3014 
94'4 
19'5 


90" 
90!2 
80 
16% 
B54 


105 


11% 


17% 
3% 
21% 
102“ 


29% 


3872 
5412 
2 
6 
2434 
10'2 
107 
42°54 
19 
1412 
42 


LOW AND HIGH SALE PRICES 


Tuesday Wednesday 
Oct. 12 Oct. 13 

$ per share $ per share 

STOCK 28%, 29% 

EXCHANGE 934% 93354 

CLOSED Bla 8338 

83'4 83'%4 

COLUMBUS 52 5214 

DAY 9344 9342 

10¥"— 1lUY~s 

1434 15% 

*14'2 1542 


16%, 167s 
100°, 101!; 
995, 995; 


*29% 29%% 


116 116“4 
1027s, 103 
18'2 18%% 


53 53 
42 42', 
70 73 
38% 39% 
106"%4 107 
9342 93's 
22 22 
523 5434 
100 100'2 
20)! 23 
6 6 lg 
137 141. 
9 io 
13! 14 
6) 2 b 
x41! 41" 
14%, 15 
15s 15%8 
13%, 14 
2242 23% 
b 26 
1O'4 78 
16"'4 649 
24 24 
39! 39%% 
39 3912 
10! 10 4 
16/2 18%4 
35 35%4 
83% 83! 
19 19 
85 87 
11% 114% 
*30! 32%2 
33% 3342 
16% 17 
15% 15%2 
*185, 18%, 
9714 973% 
3553 36 
13% 13% 
22% 224 
“74 77 
94°, 96 


LOW AND HIGH SALE PRICES 


Tuesday Wednesday 
Oct. 12 Oct. 13 
$ per share $ per share 
STOCK "3254 33%, 
EXCHANGE 153g 157%: 
CLOSED 12% 1242 
14'12 15 
COLUMBUS 43 45 
DAY 24% 2412 
2738 «2742 
xX71'4 42 
x35 35'4 
20's 20% 
41's 41! 
597s 61 
8834 90 
2% 23% 
3714 37° 
°R 7 4 
90 50 
9 9'8 
3 33% 
293q_ 297% 
28 2814 


93, 223 
10'4 10! 
0 3044 
9234, 9342 
19! 194 


121 121 
934 10% 
67%4 68 
*36'2 37% 
82% 82'2 
16%, 1742 
40'4 40%, 


75 80 
16% 16'2 
B24 9 
105% 106 
1l% 11% 
T7 17% 


*100'2 102% 
29 29% 


33 533 

2 2 

6 612 
25 25 
10's 10%4 
106%4 107 
41's 42°41 


Thursday 
Oct. 14 


$ per share 


29 %e 

94 
BM, 

P91 > 


53 


*93 


110 


Thursday 
Oct. 14 


$ per share 


>) 1 


c 


RPwrln kee 
CoreHc PW Uto U 
Be coe <0? a -~ ¥ 


> 


3934 
*53 
2 
6 
25 
10°% 
106'2 
41 
t 1812 
14%4 
*41 


ur 
© ty +) +1 


Wem OM NW 
RPowuUm Ow. 
= 6) ne 3 09 
= x Cee 


I 


Friday 
Oct. 15 
$ per share 


29% 
§5!>2 
8'2 
82 
5414 
94 
110'2 
14%4 
15%4 
16%, 
103 
100! 
29% 4 


116 
103'4 
18% 
54 
45758 
7542 
39% 4 
108 
93'2 
2144 
5§%% 
100'» 
23 
6!2 
14'2 
9”% 
13% 
Ths 


44 


Friday 
Oct. 15 
$ per share 


_ 
=) 


Wsllot he ee WH 
we ouounts vu 


pe 
— © 





Sales for 
the Week 


Shares 


7,800 
340 
13,300 
700 
2,600 
150 
250 
100 
100 
2,600 
200 
370 
300 


WwW 


.800 
600 
300 
400 
»,5900 
400 
,909 
740 
210 
,200 
2,600 
470 


~~ 


to 


-1 


_ 


1,200 
400 
1,400 
400 
27,500 
1,300 


200 
700 
400 
200 
,300 


mH WaT 


~ 


.200 
400 
50 
3,400 
500 
900 
1,000 
20 
500 


~ 


900 
1.700 
300 
800 


140 


3,400 
.100 
.400 


er 


600 
3,900 
27,400 
400 
1,100 
800 


Sales for 
the Week 
Shares 


400 
1,700 
5,100 

200 


4,500 
1,000 
270 
470 
19,300 
2,800 
2,800 


1,600 
300 
2,100 
100 
1,900 
2,100 
300 
2,800 


3,000 
3,400 
400 
90 
400 





4,200 
20 
11,900 
240 
300 
200 
600 
900 
4,400 
50 


7,200 
,400 
530 
,900 
10 
900 
1,300 
80 
,800 


— 


~ 





~) 


2,000 


900 
100 
600 
4,200 
20 
20 


tn 


24,700 
200 














For footnotes see page 26. 
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Range for Previous 
Year 1947 


Lowest Highest 
$ per share $ per share 
11 Apr 14%4 Feb 
50 May 571 Feb 
512 Dec 15'2 Jan 
102 Nov 128 Jan 
27 Dec 3914 Jan 
38 Dec 5012 Feb 
12% May 2142 Oct 
35%4 May 45 Oct 
6 Jan 734 Feb 
29'. May 47 Dec 
132 Dec 158'2 Jan 
4914 May 64 Feb 
17! 4 May 287% Dec 
x97 Dee 108'2 Jan 
130 Dec 156 Apr 
1974 May 32° Feb 
19%, Dec 21% Feb 
X177%s Dec 22's Feb 
753 May 14's Jan 
753 Dec 10'2 Jan 
100% Dec 116 Feb 
7T7*2 Dec 96'> Apr 
412. May 12%2 Jan 
117, Dec 16%4 Oct 
9'4 Dee 14%, Feb 
221, Nov 3514 Mar 
115s May 21% Jaa 
2042 May 30 Oct 
19'4 May 27 Feb 
100°, Dec 110°4 Jan 
10'z May 20468 Feb 
23 Jan 30%2 Oct 
40%, Dec 54%4 Jan 
81l'2 Dec 10242 July 
3'. Apr 73% Feb 
544 May 1244 Jan 
642 May 12% Dec 
4% May 8% Feb 
8%, May 15°82 Feb 
43°, May 101. Jan 
2%4 Dec 6%, Feb 
634 May ~ T4°% Feb 
2334 May 38%% Feb 
1342 Nov 27°s Feb 
33144 Nov 54%4 Feb 
20'. Jan 34%s Dec 
5144 May 56 July 
10%4 Dec 15*%3 Feb 
15'4 Jan 21 Feb 
44s Nov 7'2 Mar 
32 Dec 427, Mar 
56's Sep 667s Oct 
23 Nov 29°83 Jan 
96 Dec 111 Feb 
21% May 28 Feb 
3732 May 4b'2 Jan 
27'4 May 34'4, Nov 
8 May ll7s Feb 
78 Dec 94 Mar 
125, May 20%, Feb 
23 May 34'2 Nov 
85 Jun 95 Jan 
341, Nov 433, Jun 
107 Dee 11512 Feb 
2744 Jun 35% July 
106 Nov 109 Mar 
71 Dec 101 Jan 
42's Dec 57 Feb 
1412 Dec 247% Feb 
32 May 39%4 Mar 
' 34 Dec 48! Mar 
140 Dec 154 Feb 
89 Dec 9142 Dee 


Range for Previous 
Year 1947 


104132 Nov 108'4 Mar 











11°s May 201% Feb 
10%4 Dec 1542 Feb 
4014 May 54!'2 Jan 
17 May 30 Jan 
12% May 19%% Feb 
1012 July 1778 Mar 
30 Dec 383% Feb 
99142 Dec 114'2 Feb 
321% May 48 Feb 
9444 Dec 10422 July 
115% Dec 20%% Feb 
94 Dec 106'2 Apr 
30% Dec 445, Feb 
95 Dec 110%4 July 
9 May 1314 Feb 
44 May 5512 Dec 
65% May 1253 Feb 
35 Apr 557% Dec 
12% Apr 27% Oct 











. Lowest Highest 
$ per share $ per share 
141 May 19114 Nov 
x61's Jun 65'2 Jan 

1140 May 1155 May 
33 May 56 Jan 
87 Dec 10542 July 
23'%2 Dec 46 Feb 
18 Aug 22%38 Oct 
12 May 18 Oct 
164s May 2014 Feb 

8 May 17'4 Feb 

9'2 May 1714 Feb 

8 May aac Feb 
2134 Dee 32°, Jan 
21°45 Nov 3213 » Jan 
10 Apr 12 Oct 
115s Dec 221, Feb 
63 Dec 86 Mar 
30%3 May 39°, Aug 
36 Dec 50 Feb 
36 May 48!2 Ort 
87 Dec 11542 Feb 
20% May 26%4 July 

2% May 4 Jan 
94 Dec 123%4 Jan 
254% Nov 335, Jan 

8)}2 May 147, Jan 
2342 May 3314 Nov 
30 Apr 35's Feb 

473 May 7 Feb 
21 Nev 29!'!5 Feb 


Range since Jan. 1 


Lowest 
$ per share 


11 Feb 


4812 Apr 


37 s Sep 


100! 2 Feb 


273s Jan 
3214 Mar 
14 Mar 
3514 Mar 

6'4 Mar 
3534 Mar 


130 =Feb 


50*%4 Oct 
22 Feb 
97 Feb 


123 Feb 
2234 Feb 2 


18!4 Ovrt 


1642 Jun 2 
6°4 reo ; 


714 Sep 
2634 Sep 
7's Jun 


101/32 Oct 


74 Oct 

714 Jan 
107% Jun 

3!” Mar 
22%2 Oct 
133% Feb 
24! Feb 
17°s Feb 
90 Feb 

945 Mar 


14 Mar 
July 
Oct 
Feb 

% Feb 

*» Feb 
Jan 
Jan 

1% Jan 

4'4 Mar 
7% g Mar 

30 Apr 

14%, Mar 

35 Feb 


27%4 Sep < 


49%, Mar 20 
2535 Feb 18 
45°s Jan 22 
10 July 22 
14's Feb 11 

2%; Sep 17 
44'. Oct 1 
3] Feb 18 
52°s Feb 11 
23's Feb 4 


94 Sep : 
20%, Mar 


3642 Jan 


28 Oct 
7's Mar 
78 Jan 
15's Jan 
273, Mar 
76 July 
80 «Jan 
34'2 Feb 
105!» Jan 
26's Oct 
105 = Oct 
70 Sep 
40 Sep 
14!'2 Mar 
2342 May 
Tie Mat 
3014 Sep 
137 Feb 
7814 Sep 


Range since Jan. 1 


13 
21 
20 
18 

2 


4 


16 


19 


™ to 
SCOBeSUOW CUE 


Ww to 


Lowest 
$ per share 


145 Sep 


61 July 


1332 July 


32°, Aug 


x87! Sep 


19', Oct 
16 Feb 
1234 Feb 
16 Feb 
11 Feb 
1232 Feb 
11's Apr 
2233 Aug 


217% Sep 2 


10'4 Feb 
1, Oct 


7°, Sep < 


56 Oct 


287% Feb : 


512 Feb 
36%3 Jan 
90 Jan 
20 Feb 

214 Feb 


9512 Aug : 
2514 Sep 2 


8's Feb 
28%, Feb 
274% Oct 

4 Sep 
21 Mar 


103%s Feb 


173 Mar 


9 Apr ¢ 


41% Aug 
1913 Feb 
11 Feb 

93, Oct 
9'5 Sep 
3214 Feb 
9812 July 


100 Sep 2 


3334 Aug 


92 Sep 2 


10°4 Mar 
8414 Mar 
30°4 Feb 
92 Oct 

97, Sep 
4842 Mar 

6 Feb 
46%4 Feb 
14 Mar 


28 
13 

1 
16 
10 
15 
11 
11 
tl 
11 
13 
13 


26 


25 
11 
24 


27 
26 


17 
27 
11 
16 


i 
oe 1] 


No tht 


Ww 
HOR OW OOrAUU AT 


to to e bo 


th 
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elLaaiLan 
Ou ww 


¥ 
~ 


Ne 
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eh) 
1 
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Ge 


to to 


~ ~ 
Ie PMU RONW © -! 


ot 
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tort 
— 
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STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

Capital Admin class A common 1 
$3 preferred A Sa a 
Capital Airlines Inc__- ee a 
aoe Clinch & Ohio Ry_ 100 
Carolina Power & Light___ _No par 
Carpenter Steel Co 5 
Carrier Corp common } 10 
Conv preferred 4‘, series- 50 
Carriers & General Corp—---- 1 
Case ‘J I} Co common m 25 
7‘o preferred ; _._100 
Caterpillar Tractor No par 
Celanese Corp of Amer com__No par 
$4.75 1st preferred ...-_No par 
7‘s 2nd preferred - 100 
Celotex Corp common ___No par 
5‘e preferred . 20 
Central Aguirre Sugar Co_- oe 
Central Foundry Co : 1 
Central of Ga Ry Co vtc____No par 


5‘ preferred series B vtc____100 
Central Hudson G & E Corp__No par 


Central Ill Light 442‘c pfd--_--100 
Central NY Pr Corp 3.40% pfd_-100 
tCentral RR of New Jersey_____t00 
Central Violeta Sugar Co______9.50 
Century Ribbon Mills __.._.No'par 
Cerro de Pasco Copper Corp____--_5 
Certain-teed Products eee A 
Chain Belt Co__. _No par 
Champion Paper & Fib com. _ par 
$4.50 preferred 2 No par 
Checker Cab Mfg_- sk saliconsias 
Chesapeake Corp of Virginia____-_ 5 
Chesupe ake & Ohio Ry commen__25 
342‘o convertible preferred 100 
Chic & East Ill RR Co com__No par 
Class A... _40 
Chicago Corp (The)_ wade 1 
Chicago Great West RR Co com__50 
S‘e preferred a 5a ce 
Chic Ind & Louis Ry Co class A225 
Class B __...Ne par 
Chic Milw St Paul & P vte No par 
Series A preferred vtc______.100 
Chicago & Northwest. com No par 
5‘o preferred 100 


Chicago Pneumat Tool com - No par 
$3 convertible preference__No par 
Chic Rock Is & Pac RR Co__No par 


Conv preferred series A__-. 100 
Chicago Yellow Cab___- _._No par 
Chickasha Cotton Oil__- 10 
Childs Co common 1 

512’. preferred 100 
Chile Copper Co 25 
Chrysler Corp 2.50 
Cincinnati Gas & Elec com____8.50 

4‘> preferred _100 
Cincinnati Milling Machine Co 10 
C IT Financial Corp No par 
City Ice & Fuel No par 
City Investing Co common 

512’o preferred 100 
City Stores : 5 
Clark Equipment Co 20 
CCc & St Louis Ry Co com 100 

5‘, non-cum preferred__- 100 
Cleve Elec Iliuminating com__No par 

$4.50 preterred _No par 
Cleve Graph Bronze Co com i 

5‘e preterred 100 
Cleve & Pitts RR Co 7‘c gtd- 50 

Special gtd 4’. stock 50 
Climax Molybaenum No par 
Clinton Industries Inc 
Clopay Corp. - 1 
Clue tt Peabody & Co com No par 

7‘. preferred Tan 

4‘, cum 2nd preferred____-_-100 

STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 
Coca-Cola Co (The) common_No par 

Class A No par 
Coca-Cola Internat Corp. No par 
Colgate-Palmolive-Peet com__No par 

$3.50 preferred No par 
Collins & Aikman No par 


Colonial Mills Inc- paneer 
Colo Fuel & Iron Corp com_ _.No par 


54 conv preferred 20 
Colorado & Southern Ry com 1c0 
4‘¢ non-cum lst preferred 100 


4%. non-cum 2nd preferred 100 
Columbia Broad Sys Inc cl A 2.50 


Class B 2.50 
Columbia Gas System Inc No par 
Rights As 
Columbia Pictures common No par 
$4.25 cum preferred w Ww No par 
Columbian Carbon Co No par 
Columbus & Southern Ohio Elec. 10 
Commercial Credit common 10 
3.60’, preferred 100 
Commercial] Solvents No par 
Commonw Ith & South com __No par 
$6 preferred series j No par 
Commonwealth Edison Co 25 
Conde Nast Publishing Inc No par 
Congoleum-Nairn Inc No par 
Consolidated Cigar No par 


Consolidated Coppermines Corp 5 
Consol] Edison of N Y com No par 
$5 preferred No par 


Consolidated Grocers Corp 1.33% 


Consolidated Laundries Corp 5 
Consolidated Natural Gas 15 
Consol RR of Cuba 6% ptd 100 
Consolidated Retail Stores Inc 1 
Consolidated Textile Co Inc 10c 
Consolidated Vultee Aircraft 1 
Consumers Power Co com No par 

$4.50 preterred No par 

$4.52 preferred _. No par 
Container Corp of Ameriea com__20 

4°, preferred 100 
Continental Baking Co com __No par 

$5.50 preferred No par 
Continenta] Can Ine common 20 

$3.75 preferred . No par 
Continental Diamond Fibre 5 
Continental Insurance 10 
Continental Motors_-. Ad Nao 
Continental Oil of Delaw are. 5 
Continental Steel Corp_. . 14 


LOW AND HIGH SALE PRICES 


LOW AND HIGH SALE PRICES 


Thursday 


$ per share 


Thursday 
ot. 14 


$ per share 


t. 14 
15°45 
54 
4°8 
109 
31's 
36 '2 
16'.2 
38 
7 8 
4028 
145 
5244 
34°58 
100', 
135 
2778 
16 '»2 
16%4 
10'4 
8 
28 
71 
104 
76 
Bo%g 
13 
93 
24), 
14°5% 
30!2 
24 
97 
11 
29 
s7M% 
80 
654 
13%% 
115% 
107% 
191. 
33% 
758 
91, 
347% 
197% 
44%. 
32 
54 
39 
6942 
ll's 
167% 
318 
48 
3914 
60%. 
2875 
95}. 
aa 
437% 
29 
82 
83 
20 
36145 
190 
90 
415, 
108 
273% 
106 
72 
43) 
16 
273% 
7 8 
3214 
141 
805% 
149 
615% 
3612 
9012 
20'2 
2314 
20 
20°s% 
13) 4 
13! 2 
13 
24! 
234% 
117 
& 
62 
32 eo 
41 
49%4 
95 
22% 
100! 
26 
97% 
34'% 
27%8 
4l., 
2374 
1006's 
14'4 
93% 
44/2. 
27% 
14 
10'% 
10', 
34% 
103% 
103'2 
37°8 
94 
14° 
89 
35's 
93 
10° 
61 
9'5 
11% 
17 














For footnotes see page 26. 
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NEW YORK STOCK RECORD 





Range for Previous 
Year 1947 


Lowest 


$ per share 


14% May 
43 May 
12% Jun 
44 Dec 
12% May 
51% Dec 
1842 Dec 
88%, Dec 
88 Dec 
6156 Sep 
170 Dec 
4% Dec 
23%4 Dec 
26% May 
97 Dec 
11% Dec 
22%2 Dec 
41 Dec 
25 Apr 
98 Dec 
105% May 
224% May 
66 Dec 
22 May 
13% May 
165 Jan 
12% Dec 
827% Dec 
x16 Dec 
2442 Oct 
6%— May 
113% Jan 
56 Jun 
4% May 
12% May 
129 Feb 
1842 May 


19% Aug 
90% Nov 
1434 May 


16% Jan 
24 Dec 
8234 Dec 
84 Dec 
1234 Sep 
1l Sep 
33 Aug 
31 May 
291% Dec 
32%, May 
573 May 


634 May 
25%4 May 
20% Dec 
59 Aug 
1012 May 
1742 Jan 
16 Oct 

0% May 
35% Apr 
42'2 No 
1744 Dee 
11; May 


1544 Dec 
25 May 
49 May 
1918 Dec 
28 aN May 
164 May 
45'4 May 
36's Sep 
98% Dec 
91'5 Dex 
14 May 
80 Dec 
1015 May 
145, Nov 
173 Ma 
11544 Dec 
9244 Dec 
110°, Sep 
14 Dec 


Highest 


$ per share 


19 Feb 
55 Dec 
17% Oct 
55 Feb 
20% Feb 
61 Jan 
323% Feb 
105%4 Feb 
105% Jun 
75%, Jan 
195 Aug 

8% Jan 

4%, Jan 
40'2 Feb 
107 Mar 
16 Oct 
30 Jan 


525% Mar 
34% Oct 
108%s Feb 
130% Oct 
37% Feb 
96 Jan 
34% Oct 
21% Jan 
165 Jan 
17°4 Sep 
101 Mar 
197, Feb 
27'2 Nov 
12% Feb 
147 Dec 
70 Mar 

6%, Feb 
2142 Dec 
132 Apr 
30'% Feb 


2634 Sep 
97 Sep 
23%, Oct 


243%4 Oct 
35% Jan 
10144 July 
101%2 July 
23's Feb 
20%3 Feb 
457s Oct 
46%3 Oct 
3814 Feb 
45'4 Mar 
10°3 Feb 


193, Dec 
44!, Dec 
27'2 Mar 
62!2 Oct 
*s July 
Oct 
Jan 
Feb 
Jan 
Jan 
Fet 
Jan 


~) %& Coho 
OS te Om LI 
2.03 1 


mrt 


Mar 


Range since Jan. 1 
Lowest 


$ per share 


1942 Mar 
x4934 Mar 
13. Feb 
42% Mar 
10% Feb 
50 Feb 
18% Feb 
90 Oct 
92 Jan 
59 Apr 
= Oct 
2 Sep 

th Aug 
29 Feb 
945, Aug 
9% Sep 
x21 Mar 
175% Feb 
aa Sep 
26%4 Mar 
91% Feb 
100 Sep 
21 Vy Sep 
662 Mar 
26°%4 Mar 
12%s Feb 
155 Apr 
87, Oct 
80 Sep 
1342 Oct 
17 Sep 2 
7 Feb 
122%% Feb 
48 Mar 
43% Feb 
18°4 Feb 
133 Jan 
21% Mar 


19 Sep 
85 Oct 
1342 Mar 
15 Feb 
18% Feb 
24%8 Feb 
84 Jan 
84 Sep 
915 Sep 
84s Sep 
29'4 Sep 
33 Sep 
29) 4 Feb 
3814 Jan 
7°38 Feb 


14%4 Feb 
4 Mar 

20 Apr 
98 Jan 
10% Feb 
22% Mar 

2" a Aug 

22% Feb 
3574 Mar 
38 


me So DS 


9 
17 
11 
24 
1] 
13 

5 
11 
12 
30 
13 
20 

9 
13 
31 
27 
18 
11 


22 
16 
24 
13 
28 
17 

2 
11 
21 

9 
22 
13 


17 


tn 


bo ho Li) Noe po 
FOUWAPRATNUIN Ue OOo 


mh 


a) 
one 


— 
1coOr co 


sTeWNre Uo 


ry 


Highest 
$ per share 


33 Jun 14 
55 July 12 
2038 Jun 18 
48 May 20 
15% Jun 15 
57% July 14 
2334 Oct 15 
9734 July 1 
98 July 21 
66°4 Mar 24 
177 Maril19g 
5% Jan 2 
334 Feb 2 
3934 Jun 14 
9842 Jun 2 
13. Jan 15 
24%, Jun 8 
26% May 27 
4642 Mar 6 
3453 Jun 1 
10344 July 14 
129 Jun 1 
28°4 Jun 14 
78% Jun 2 
34 Jan 17 
17% Aug 9 
177 Jun 4 
13% May 21 
88 July 30 
1734 May 18 
24% Jan 13 
13% July 15 
150 Aug 2 
61 May 14 

12% July 21 
284% Sep 1 
137 July 2 
x3134 May 26 


303@ Jun 
94% Jun 
20%, Jan 
17% Jan 
28%4 July 
31%4 Aug 
94 Jun 
94 Jun 
155s Jan 
1334 Jan 
42 Jun 
46's Jan 
3453 May 
50%2 Jun 
1344 July 


-_ 


ee 


_ 
NPENOOCUOURE SD 


hob 


3934 July 
58 July 
2134 May 
60). Jan 
13%3 May 
26 Jun 
16% Jan 
2842 Jun 
46 Jun 
461% July 2 
19%4 May 26 
x1934 May 2 


aa 


to 
Se POO 


~ 
c 
a) 


to 


~ 
o 


oO 
= 


20'4 Oct 
41 Jun 


1887%% reg 
i} 7 Jul 
: pone 


116 “gun 


15%8 Jan 


STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 


Cooper-Bessemer Corp common___5 
$3 prior preferred .__.._No par 
Copperweld Steel Co common____5 
Convertible pref 5“ series 
Cornell Dubilier Electric Corp 
Corn Exchange Bank & Tr Co__-20 
Corning Glass Works common____5 
3H%% preterred..__............ 19 
Cum pfd 342‘ ser of 1947__.100 
Corn Products Refining com__-_-25 
7 RO oe ce Se eee 100 
Coty Inc 
Coty International Corp_- 
Crane Co common___ 
334% preferred 
Creameries of America_____ 
Cream of Wheat Corp (The)_-----2 
Crown Cork & Seal com 2.50 
$2 preferred_ : aa 
Crown Zellerbach Corp i 
$4.20 preferred ____No par 
$4 2nd preferred No par 
Crucible Steel of Amer com__No par 
5% cony preferred____ 100 
Cuba RR 6s non-cum pfd__ 
Cuban-American Sugar common-_-_10 
7% preferred - cae 
Cudahy Pacxing Co common 
442% preferred______- enn 
Cuneo Press Inc__-_-- 
Cunningham Drug Stores Inc__-2. 30 
Curtis Publishing com No par 
$7 preferred .............No par 
Prior preferred___ ehiee 
Curtiss-Wright common 
Class A athe : 
Cushman’s Sons Ine 7% pid. ___100 
Cutler-Hammer Inc__-_-~_-~ 


D 


Dana Corp common 
334’ pid series A : 
Davega Stores Corp common___2.50 
5% conv preferred 
Davison Chemical Corp (The)__--1 
Dayton Pwr & Light common____-7 
Preferred 3.75% series A__.__100 
Preferred 3.75% series B_____100 
Dayton Rubber Co____._____-___50c 
Decca Records Inc_- a 
Deep Rock Oil Corp dcoepaianae el 
Decre & Co common No par 
7% preferred ee 
Delaware & Hudson +100 
Delaware Lack & Western __50 
Denver & Rio Grande West RR 
Escrow ctfs for com — 
Escrow cifs for pfd —— 
Detroit Edison _ ; — 
Detroit Hillsdale & SW RR Co__100 
Detroit-Michigan Stove Co 
Detroit Steel Corp 
De Vilbiss Co 
Devoe & Raynolds class A 
Diamond Match common 
6% partic preferre 
are ie id T Motor 
Distill Corp-Seag 


Divco Fg 
Dixi up C 
Cla A No par 
Dr. Py epper Co No par 
Doehler-Jarvis Corp 5 
Dome Mines Ltd No par 
Douglas Aircraft ._No par 
Dow Chemical Co commor em |. 
$4 preferred series A _NO par 
$3.25 2nd preferred No par 
Dresser Industries common 50c 
3% conv preferred 100 
Dunhill International ' a 
Duplan Corp No par 
Du Pont de Nem (EI) & Co com__20 
Preferred $4.50 serie No par 
Preferred $3.50 Serie No par 
Duquesne Light 5 st pfd 100 
D W G Cigar Corp — 


Saturday 
Oct. 9 


8 per share 


28 
*54 


18% 


*47 
107% 


28 
5434 
19\4 
7% 
10% 
54 
21 
91 
92 
6242 
166 %4 


3% 


245 
33 
o4 
10 
24% 
2015 

39 

29" 

97 
103 4 

23% 

7034 

31 


Monday 
Oct. 11 
3 per share 
275% 27% 
"54 5444 
19 19'4 
“47 47% 
10% 11 
53% 53% 
21 21% 
90 90% 
*91 92 
62% 62% 
*164%2 166%2 
37% 3% 
242 2% 
33 KF 
94 94 
94% 97% 
24 Vy 24 1 4 
20% 
40 
29 Yea 
97 
102 
2312 
70% 


3] 
15% 
180 
9 
85 
14 
17% 
10% 
140 
54% 
10%% 
24%, 
140 
30 


Tuesday 
Oct. 12 


$ per share 


STOCE 
EXCHANGE 
CLOSED 


COLUMBUS 
DAY 


LOW AND HIGH SALE PRICES 


Wednesday 
Oct. 13 


$ per share 


28 


°54 


19 
47 
10 


Ye 2834 
Vy 5454 
19' 


Vg 4778 
%4 10% 


53% 54 


22% 
91 
92 
62% 


100 
104 
94 
15 
16%% 
17278 
117 
9614 
11 
1 Re 


Thursday 
Oct. 14 
3 per share 
27% 28 
"54% 5434 
19% 19% 
*47 477% 
11 11% 
53% 53% 
22%4 2312 
*90 91 


*92 92 


6242 


37% 


th}, 26°'s 
100 100 
104! 


Friday 
Oct. 15 


$ per share 


28 
54 
18% 
*47 
©) 
x53 
234% 
90 
*91 
6258 
166 
37% 
23% 
33 
92 
97% 
24 
20%4 
38 4a 
2842 


"95 


*101 


24% 
“71% 
30 
15 
160 
9% 
80 
"137% 
‘18% 
101% 
137! 
54% 
19%8 
24 


°132 


28 

54%2 
19 

47738 
ll‘, 
5332 
23% 


Sales for 
the Week 
Shares 
900 

110 

2,900 

10 

400 

290 

3,000 

100 


3,800 
80 
4,200 
2,000 
3,000 
100 
500 
400 
1,500 
200 
1,200 
200 
10 
2,100 
600 
110 
1,600 


1,700 


1,100 
400 
7,200 
230 
300 
21,800 
2,600 


1,600 


900 
50 
200 


1,500 
2.000 
20 
149 
1,200 
100 
1.100 
4,100 
1,500 
400 


) 200 


1,800 
2,400 
5.100 


00 
1,100 
500 
1,200 
700 


AND HIGH SALE PRICES 
Tuesday Wednesday 


STOCKS LOW 


NEW YORK STOCK 


Range for Previous 
Year 1913 Range since Jan. 1 Saturday Monday Thursday Friday Sales for 








Lowest 


$ per share 


195% 
16 
14% 
42), 
163 
4254 
185% 
88 
154% 
104 
434 
50% 
10% 
33% 
11% 


145 
135% 


x6% Dec 


44 May 
25% Jan 


Highest 


5934 Oct 
17 Dec 
19% Jan 
38 Apr 
107 Mar 
4%, Dec 
121% Feb 
67 Feb 
85 Mar 
135% Feb 
24'2 Feb 
257% Jan 
50%% Oct 
1342 Aug 


60 Jan 
31% Feb 


Lowest 
$ per share 


i+ 4 ; Feb 


14 Sep 
215% Sep : 
5858 Sep : 
45 Aug 
55% Feb 
12'5 Feb 11 
93% Mar 18 
12%2 Jan 2 
x2934 Jan 22 
97 Feb 27 
4’, Jan 5 
9% Feb 11 
50'2 Feb 11 
59 Sep 14 
47% Oct 11 
134% Sep 20 
7% Mar 17 
36'2 Sep 29 
5 Sep 13 


40% Mar 9 
26% Mar 17 


Highest 
$ per share 


Jan 
85, Jun 
56 Jun 
163, Sep 
37% 4 Jun 


20% July 

5% July 
16% Aug 
34 Jan 
104 Jun 

5'2 Oct 
16%2 July 
65% July 
682 Apr 
9 Jan 
20% May 
11% Jan 
49% May 


at et pe 


wor 
OO PIP OTe PIII IP QUIS 


bo 
co-t 


hoe 


to 


12 
15 
14 
14 
17 

5 

3 


72 Mar 30 


54% Jun 10 
24 Apr 23 


EXCHANGE 


E 


Eagle-Picher Co____ 

Eastern Airlines Inc seddulasctll 

Eastern Stainless Steel Corp. a 

Eastman Kodak Co common _____10 
6‘, preferred 

Eaton Manufacturing Co 

Edison Bros Stores Inc common__-— 
444°> preferred eee | 

Ekco Products Co common = 
414% preferred_- 

Elastic Stop Nut Co 

Electric Auto-Lite (The) 

Electric Boat common_______- 
Convertible preferred__ No par 

Elec & Mus Ind Amer shares 

Electric Power & Light com__No par 
$7 preferred_____. _No par 
$6 i ieecne No par 


Par 


ne 


Elgin National Watch Co__- 
Elliott Co common -- 
542% conv one 
S% preferred —..... 
El Paso Natural Gas_ 
Emerson Electric Mfg Co 
Emerson Radio & Phonograph____5 
Empire District Electric Co______10 
Endicott Johnson Corp common__25 
4% preferred ........ 
Equitable Office epee 
Erie RR common_________-_No par 
5% preferred series A________100 
Erie & Pittsburgh RR Co______-50 
Eureka Williams Corp____- 
Evans Products Co 
Eversharp Inc ___- 
Ex-Cell-O Corp___- ad 
Exchange Buffet Corp_- ot PAR Tes -2 .50 


F 


Fairbanks Morse & Co 
Fajardo Sugar Co of Porto Rico__20 


eS 


Oct. 9 
$3 per share 


£9034 
14 
16 
42%4 
159 
6454 
167% 
911% 
13%. 
"98 
Y 1 
46 
16 
#3514 
148 
21% 
*155 
*138 
51 


*141%4 
*23 
*61 
> 46 
“67% 
*16% 
£11% 
*15% 
*32'2 
*100 
5% 
14% 
*§7% 
61 
*4% 
“7 8 


384 
*5 


211% 
14'4 
16 
4314 
16142 
6424 
17% 
93 V2 
13%, 
101 
7 
46 
16 
361 
15% 
21% 
156 
13912 


Oct. I 
$ per share 


°35M, 


21 
155% 155% 
*138'% 139% 
50’ 50% 


% 1 4 3 1 15 
*23 23% 
*61 63 
% 49 
68 
16% 
12% 
1512 
33% 
100% 
5 
14% 
59 
65 
5 
14% 
9% 
38 Va 
6 


Oct. 12 


$ per share 


STOCE 
EXCHANGE 
CLOSED 


COLUMBUS 
DAY 


Oct. 13 


$ per share 


wh be 
of © 


non 
SS to 


NbN 


-_ 


21% 
14 
16 
4348 
161 
65'4 
17 
94 
13 
100 
634 
46! 
16% 
36 
13% 
21% 
156 
140 
51 


1 = & 


15 
24 
63 
49 
70 
16% 
12%% 
1536 
33 
101 
5'2 
15 
58 
65 


Oct. 
$ per share 


Oct. 15 
$ per share 


the Week 
Shares 


1,200 
14,200 
2,100 
3,600 
40 
1,500 
500 


1,100 


200 

‘ 4.300 
16 1G’. 1 860 
36 oG 20€ 
1°s 3 5.700 
21% 2 .600 
158 58 700 
140'. 140° 5006 
5l*4 ys ,200 


15 45 200 
2342 23% 400 
"61 63'2 200 
‘47 49 
69 69'. 400 
16% 165% .300 
12% 12% 2,200 
715% 15528 200 
32% 33 300 
10042 100'2 100 
538 52 ,400 
15 15% 5,700 
58% 58% 200 
*60 65 40 
5 5 1,500 
14 14 500 
94 9's 1,600 
800 
*5 





For footnotes see page 26. 
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Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday 

Lowest Highest Lowest Highest EXCHANGE Oct. 9 Oct. LI Oct. 12 Oct. 13 Oct. 14 
$ per share $ per share $ per share $ per share Par 8 per share $ per share $ per share $ per share $ per share 
= ae tet = 20 Apr 14 324% Aug 3 Falstaff Brewing Corp- ae | 23% 23%, 23% 234 STOCK 23%, 24 2434 243% 

4% May 9%— Feb 5% Mar 4 11%4 Jun 16 Farnsworth Televis’n & Rad Corp--1 6% 6% 642 658 EXCHANGE 62 67% 634 7M 
11% Dec 14%4 Dec 11 Feb 20 1542 Jun 18 Fedders-Quigan Corp __--~--- eee *144% 143 145, 1454 CLOSED 143 1434 145, 14% 
32 May 42%4 Mar 35% Feb 11 43 Jun 3 Federal Mining & Smelting Co 2 *36 37 3534 3644 *36 37 *36% 37 
16%, Dec 23% July 16 Maril 20% May 22 Federal-Mogul Corp _- = 5 *1734 18 1734 1734 COLUMBUS *173 18 18 18 

93, May 144% Feb 75, Sep 28 124% May 18 Federal Motor Truck __No par 71% 734 eT ly Te DAY 134 73% 711 Ts 
19 Apr 28% July 20% Feb 10 315% May 14 Federated Dept Stores com__No par 28 2815 28 281. 2814 2814 2842 2854 
97'2 Dec 107%, Jun 90 Feb 9 9942 Jun 15 4¥4%e preferred 100 9542 95'2 99 95 97 97 96 96 
20 Dec 265% Feb 20 Feb 10 24% Sep 7 Felt & Tarrant Mfg Co. ~<9 213%, 21%,4 22 22 2134 22 22% 22% 
20% May 26% Jan 18%4 Mar 17 2642 Jun 9 Ferro Enamel! Corp_-_-_--_- 1 22% 227% $223, 2234 227, 23 23 23% 
46%4 May 5914 Feb 3¥2 Feb 28 68 May 28 Fidelity Phen Fire Ins N. Y. 10 64 64 64 65 63'2 64 64 64 
42% Jun 61 Feb 43 Feb 11 53 Jun 29 Firestone Tire & Rubber com 25 *483, 49 49 49%, 487, 491% 483 49 
104 Sep 10742 Aug 104 Feb 14 107% Jun 7 4%‘, preferred 100 *104 105% 104 105 “8 *104!» 105% 104°, 104 
5142 May 62% Dec 495% Mar 16 59% July 12 First National Stores ._No par *56 57 *55 56! 56% 564% 56 56 
141% May 21% Jan 14%, Feb 20 20% Aug 9 Firth (The) Carpet Co No par *18% 187% 1842 1812 #18! 18% 185% 185% 
24 May 39% Oct 30 Sep 27 42% Jun 14 Flintkote Co (The) common-_-_No par 31%4 31% 31% 31's 32 32% 32%, 32% 
99 Dec 110% Feb 9742 Oct 7 x104 May 27 $4 preferred_- No par *97 1 98 "2 97! 98% *97! 98! 97% 97%. 
30 May 41% Jan 30 Feb 26 36% May 26 Florence Stove Co No par 32 32 32% 32% 32% 327% 32% 323 
13 Dec 173, Jan 131% Feb 21 1542 Jun 24 Florida Power Corp : Tle "14% 1414 144, 14% 14% 14% 14! 14% 
18 May 24 Aug 13%4 Sep 23 2154 Jan 6 Florsheim Shoe class A No par *15 16 "15 16 X14%q 1454 147 147% 
14%2 Jan 40% Dec 23% Feb 11 4042 Jan 12 Follansbee Steel Corp —— 28%, 28%, 28%, 29 291, 29%, 297 3038 

9 May 15%4 Feb 9%, Mar 17 125¢ May 24 Food Fair Stores Inc_. 1 *10', 10'2 10's 10%% 1042 105% 103_ 10%.% 
ae * dex Seated 33. Feb 24 473%4 Jun 14 Food Machinery Corp com 10 38% 3514 35'—8 35% B4ta 3454 3444 345,54 
91 Dec 110 July 89 Feb 3 105 Jun 21 3%4% conv pfd 100 *96! 2 98'2 "9612 98 *96 98 *95! 97 

be a J 86 Oct 7 90 Sep 13 334% preferred - 100 *87%4 89 *88 89 872 8714 *8734 8914 

19% May 32% De 2442 Feb 27 38% May 21 Foster-Wheeler Corp com»on 10 e314, 32 2144 32% 32 32% 32% 3242 
23% apd 26%, Jan 22 Mar l16 25% Jan 5 6% prior preferred_____ 25 23%: 2312 *23 23 42 #23 23} aii 232 
1244 May 25%, Jan 111% Sep 27 1638 May 21 Francisco Sugar Co No par ©1214 123% “12% 12% 12 12 12 12 
- —<e pe 83% Aug 9 10 May 15 Franklin Stores Corp : me *9 9} ie) 9 9 9 B34 9 
36%2 May 50% Feb 35%4 Feb 13 47¥2Jun 1 Freeport Sulphur Co_ 10 *42 42! 42'% 2' 4214 425 4242 43 
1142 Nov 22 Jan 10 Feb 18 12% May 18 Froedtert Grain & Malting Co Inc_1 *11% 12 *11'4 12 11 11! *11 11'4 
1873 Dec 39 Jan 17% Mar 12 2434 Jan 5 Fruehauf Trailer Co common ae 23 23 22% 23 225, 231 23 233 
77 Dec 1034 Mar 74 Sep 28 84 Aug 4 4% preferred ____ _._.100 ©97 78%2 77 7 76 76 Tq TW5% 

84% Dec 17% Feb 6% Sep 21 01% May 21 Co a 2, ee | 65% 65% *614 658 652 65% 6°% 6% 

534 May 10%4 Oct 658 Sep 27 10% May 22 Gair Co Inc (Robert) com____--_-1 +7 7% 678 7 7 7% Te 1% 
18'%2 Jun 21 Jan 17% Sep 23 20 Jan 5 6% preferred —...__.....~- cee ce “17% 171% 17% 17% 17% 17% 17% 17% 
és ee PR Ft te 10%3 Sep 27 12 Aug 19 Gamble-Skogmo Inc com__--_- 5 11% 11% 1138 11% 11% =11% xll%e 11% 
ai ca wea Gta 42 Sep 28 487%, Aug 19 5% conv preferred 50 45, 4614 "4514 46 4544 4514 K45'4 4514 
12!» May 17% Feb 1234 Feb 27 17% July 21 Gamewell Co (The) _No par *15% 16% "15%, 16 *15%4 16 *15% 16 
1434 May 22% Dec 175s Oct 9 23% Jun 16 Gardner-Denver Co No par 1758 1734 *17% 18 18 18 *18 19 

434 July 9%_ Feb 5%2 Feb 11 934 May 20 Gar Wood Industries Inc com _1 a a 738 TM, 7's Th, 7% 7T'%4 TM% 
26'2 Aug 4314 Feb 30 Jan 5 45 May 20 4% conv preferred__________50 *3512 3614 3454 36% *34%, 36 3644 361% 
1444 May 23% Dec 18% Feb 13 26% May 4 Gaylord Container Corp__-_-__1.662s3 *20 20}. 20'5 20! *20 2014 2044 20'2 
107% May 16 Oct 1158 Feb 13 18% May 15 General American Investors com__1 *16%— 165% 16'4 1642 16% 1642 1642 16! 
100 Nov 109 Jan 99%4 Mar 24 10534 Jun 30 $4.50 preferred ; sins 2 Oe *102'% 10312 *102'%2 103'% *102'%2 10312 *103 103). 
48 Apr 58°4 Oct 5044 Oct 7 63% May 15 General Amer Transportation __ 5 *50%q 5114 5042 502 51 51 516 511, 

x101 Dec 102 Dec 100%4 Jan 6 106 May 12 $4.25 pfd series A_ _.._No par *101% 10312 *101'2 104 *101'2 104 *101'2 103 

934 Oct 134% Feb 8% Feb 28 1% July 13 General Baking Co common__-_-__5 *97, 10% 978 97% 10 10 10 10 
14944 Dec 185 July 146 Apr 1 159 Jun 1 $8 preferred_. = _No par *157 158!2 157 15812 *157 158)2 157 158!» 
11 Dec 185%, Jan 934 Mar 17 14% May 3 General Bronze Corp_. fet *12 12% 1134 12 *113%, 12 12 12:4 

8 May 14%, Feb 9% Feb 11 15 July 14 General Cable Corp. com____No par 113g 113% 11% 113% 11’, 113% 11% 117, 
71 Apr 8342 July 72% Sep 23 82 Jun 21 4%. ist preferred. ..._....... 100 *73 14% 73 73 72%, 7 13\%, 73% 
37 Sep 47'2 Feb 32% Sep 27 445% July 15 4% conv 2nd preferred_ _._50 24 35 %*34 35 34 34% “34, 3615 
23'2 Dec 33 Feb 18% Sep 24 24 Jan 2 General Cigar Co Inc com___No par *90 20'4 20% 2014 *90 2058 29% 20'2 
137 Dec 160 Jan 126% Sep 10 144 Jan 28 7% preferred______ cela #129 130 127% 129'% 127 127! 1238's. 12842 
32 May 397% Feb 31%4 Mar 11 43. May 27 General Electric Co one ee DAP 3934 401% 395, 401.8 39°4 407% 40'2 40758 
3444 Dec 4544 Jan 34 Mar 19 41 Jun 8 General Foods Corp com____No par 3734 381% 3758 38 3778 388 3773 38% 
87 Dec 103 Aug 88'2 Jan 2 96 Jun 2 $3.50 preferred _ ___No par *88%, 89 “881, 92 *88', 92 *BBla 8912 
10'2 Dee 16'2 Mar 9 Mari3 13% Jun 17 General Instrument Corp ata peek’ *10'% 1012 10'2 103% 10% 1034 10!2 1060*s 
43 May 5434 July 4042 Feb 13 5072 Oct 8 General Mills common_______No par =50 5034 50% 50'%4 50 50 49’. 50 
123 Dec 131% Feb 11858 Feb 25 12842 Jun 2 5% preferred me eu -100 #121 122 121 122 *131 122 121 121 
100 Dec x122 Feb 97 Feb 10 108 Jun 3 336% conv preferred_ ee 100 *101%2 105 100142 10142 *100'2 10342 100'. 104 

. 
Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday 
Lowest Highest Lowest Highest EXCHANGE Oct. 9 Oct. I1 Oct, 12 Oct. 13 Oct. If 
$pershare $ per share $ per share $ per share Par 8 per share $ per share $ per share $ per share $ per share 

517, Jan 657% Feb 50% Mar 16 65 Jun 24 General Motors Corp com__--_-_10 62% 621 62 623% STOCK 62 6234 623%. 6234 
120'2 Dec 129 Mar 119 Oct 7 125% Jun 1 $5 preferred _.._NO par 119% 119'2 #11915 120 EXCHANGE 1197, 120 12044 120'4 
94 Dec 107% Sep 93% Feb 17 997%, Jun 14 Preferred $3.75 series_____No par 9434 9434 943, 943, CLOSED 943, 9434 943, 95'4 
135% May 19% Jan 1242 Mar 17 17% Jun 10 Gen Outdoor Advertising No par #141, 145% 144% 14% *143, 1434 *1414, 1453, 
18'4 Oct 20%°4 Dec 16% Feb 11 24'2 Oct 15 General Portland Cement Co 1 22%, 223% "9914 223, COLUMBUS 22% 23 23 23°, 
135, Dec 26 Feb 13'%4 Sep 28 18'2 May 27 Gen Precision Equip Corp____No par 13% 137% 13°4 137% DAY 14 15 1434 147% 

255 May 4% Feb 2% Feb 13 4% May 21 Gen Public Service____- .10¢ 35% 35% 35% 35% 35n 334 3% 3%, 
1l%s6 Dec 16'2 Jan 115% Jan 22 15% Jun 24 Gen Public Utilities Corp_____-__5 125, 125% 125, 1234 x125e 13% 13 13% 
19 May 314% Feb 21 Sep 27 29 May i18 Gen Railway Signal com _._No par *21% 22 *911,_ 22 *21 22 22 2214 

125 Oct 140 Feb 120 Sep 15 128% Jan 29 6% preferred ow dn lis *120 123 *120 123 *120 123 *120 123 

373 May 6%4 Feb 4% Mar 11 6% May 24 Gen Realty & Utilities eee | 5 5 5 51\2 5'8 5'% 5% 5% 
1812 May 29°94 Oct 22142 Feb il 30%°4 Jun 14 General Refractories _No par =96 2614 2614 26% 26! 2614 27 2744 
26 May 36% Jan 25 Feb 13 31%2 Jan 12 General Shoe Corp_--_- aaa *26'% 27 *26 26'4 26% 2642 *26'4 27'%4 

101'2 Apr 124'2 Jan 11056 Feb 13 130 July 8 Gen Steel Castings $6 pfid___ _No par £126 12672 126 126 126 126 1267, 1267.2 
265, Dec 35% Jan 2334 Aug 11 2934 May 18 General Telephone Corp-_- ._.20 25 2518 251, 2514 25% 265% 25%a 2548 

19'2 Apr 30 Feb 22%, Feb 11 3048 May 6 Gen Time Instr Corp com__-. No par *96 27 26 26 26 26 “26 27 
95 Dec 106 Apr 98'% Apr 2 1011'2 Oct 15 4%,% preferred____ eae *101 103 *101'5 103 *#101'% 103 *101'2 103 
2143 May 40% Feb 22 Aug 11 30 Jun 17 Gen Tire & Rubber Co oo eaeiate *24'%5 25% 24%, 24'4 25 25 25 25 
85 Dec 108 Jan 85 Feb 10 90 May 12 4%% preferred___________--__100 *78 2 78 82 *78 82 73 82 
81 Nov 98 Feb 72% Jan 23 822 May 19 . Bee% preterres............... 100 *75 738 78 75 *74 ui f -74 77 
23% May 36% Dec 27% Feb 13 39% May 21 Gillette Safety Razor com___No par 33% 314 33 33 32% 3314 33% 3354 
90 Dec 105%, Jan 90 Apr 26 96% Jun 2 $5 conv preference________No par *903, 92 “90%, 92 *90's 92 90% 92 
17's May 30 Feb 17%4 Feb 14 25 Mayi15 Gimbel Brothers common__-__-_--__5 19*%4 20 197, 20 197, 20! 20! 204% 
85 Dec 103 Jan 79 Apr 30 8536 Jun 3 $4.50 preferréd_ __No par *79 83 *79 83 *79 £3 79 83 
2212 Dec 26% Nov 20% Sep 27 28 Mayi18 Glidden Co (The) com No par 21 21'% 207% 21 2073 21 21 21'4 
5112 May 58 Sep 48% Feb 27 5542 July 6 4%2% conv preferred____-__--_50 *50 50'4 50 50 *50 50'4 *50 50'4 

5's May 7 Feb 4 Mar 1 6 Jan 9 Goebel Brewing Co_ ee; | 5%, 578 5% 57% 534 5%4 57a 572 

104'2 Jun 124 Oct 113. Mar10 121% Apr 22 Gold & Stock Telegraph Co_____100 #11714 120 *117! 19 *118 120'2 ‘118 121 
21- Dec 33 Feb 18% Sep 30 243, May 17 Goodall-Sanford Inc Ban ialh eee 18% 187% 19 19 18%, 187% 19 19 
49 Jun 7154 Feb 47% Mar 16 64 May = Goodrich Co (‘B F) com No par 6234 62%4 *6114 62 6142 61%4 6142 62 
9934 Dec 106 July 94% Mar 11 103% Aug 1 $5 preferred______________No par *100'2 102 *100'. 101! *100'2 10142 100°4 100°4 
41% Dec 6133 Feb 38% Mar 17 4853 Oct is Goodyear Tire & Rub com___No par 475, 47% 4712 4778 4734 465% 48 483% 
95 Dec 109 Aug 96% Mar 18 105% Oct 4 $5 preferred _____________No par *102'2 10414 *102'. 104 *102'. 103 102%4 104 

1314 May 24 Jan 16% Feb 11 235 Jun 14 Gotham Hosiery — Fe Wests dns *19% 201% *19'4 20% *187 1912 19'2 20 

3 May 8% Oct 312 Sep 27 5% Jan 2 Graham-Paige Motors iver eae | 35% 352 314 35% 35 334 352 344 

555 Dec 83% Mar 5% Feb 17 8% Apr 23 Granby Consol MS & P______-_-5 632 638 *614 65 638 63% 63% 612 
~ ss oxsioas 15% Aug 20 175s Oct 14 Grand Union Co (The) new__--__10 7 17 *17 17! 17! 17'4 1736 7°8 
12'2 May 21% Oct 18 Feb 11 3342 Jun 14 Granite City Steel______-____No par *29% 295% 29'2 29% 30 31 '% 313%—_ 31% 
23°, Dec 33 Jan 24 Feb 16 31 May-26 Grant (W T) Co common__-_-_-_-_--! *241, 24% 24'2 24} 24'2 24'2 2414 24% 
90 Dec 107 Mar 90 Feb 26 99 Jun 15 334% preferred ___ _..100 *91'%, 91% 91! 91'% *90°, 91% *90% 91'6 

9 May 14% Feb 9% Mar 16 14% Sep 2 Grayson-Robinson Stores com____1l *12% 13 1254 125% #125, 13% 13% 13's 
28 Dec 3742 Feb 29 Mar 27 40 July 14 $2.25 conv pfd____-~- _._.No par *38 3912 *38 3942 *37 3842 ab | 38 
12 Dec 17 Sep 12% Jan 19 15% May 21 Gt Northern Iron Ore Prop__No par 14% (14% 14% 14% 14% 14% 14’, 143% 
3412 May 495, Feb 36% Feb 11 5078 May 15 Gt Northern Ry 6% pfd_-____No par *42'2 424% 42 42'4 242 43 43 4314 
20 Dec 27% Mar 1942 Sep 27 23% Jun 1 Great Western Sugar com___No par 20 20 195 197% 1958 20 1958 195 

133 Dec 16342 Jan 132 Feb 27 145% Jun 17 7% preferred ______..._..__._100 *135 13612 ‘13412 136% 13614 13632 *135 1361, 
59 May 70 Feb 60 Apr 10 77 Jan 27 Green Bay & Western RR______100 *71 76 *71 76 *71 76 *71 76 
29°4 Oct 35%2 Aug 29% Feb 21 40%. Jun 9 Green (H L) Co Inc____-- a ee | *36% 37 3634 37 X361% 37 3658 36%. 
1442 Dec 21% Mar 1338 Sep 24 17% May 17 Greenfield Tap & Die Corp__No par *135, 141% *135, 14% *135, 14% 14! 1414 

Greyhound Corp (The)— 

9 July 12 Dec 10 Feb 5 13% May 17 Common-________. ee ree 3 11 11% 11 11% 11 11! 11% 11% 
92 Dec 105% Feb 91% Apr 16 98 Jun 4 4%% preferred __- eee *93%% 94%. *93%, 9412 *93%— 9442 #933 9412 
on = OS iy ot 18% Aug 11 25%4 July 12 Grumman Aircraft Corp _10 21% 21% 21% 21% 21% 21% 2142 21° 

453 May 8%, Jan 5% Mar 9 9 Jun 14 Guantanamo Sugar common. oe "62 634 *642 65% 612 642 “HO 654 
78 May 95 Dec 85 Feb 7 97 July 21 $5 conv preferred_________No par *93 95 *93'%2 9412 *93'2 941% 9442 9415 

6's May 14% Feb 12% Feb 11 20%, Jun 23 Gulf Mobile & Ohio RR com_No par 15% 16 155, 16 16% 16%, 1534 165% 
31%3 May §1 Dec 44 Feb 10 5854 Jun 16 $5 preferred__ Rae *§3 54% 5342 545% 54% 54% 54 54% 
57'2 Apr 165 Dec 57% Feb 10 81 Jun 21 Gulf Oil Corp____ - PER 72% 723% 72% 73 72% T3M% 73 T3%%4 
1314 Dec 16%2 Sep 14 Jan 2 18% July 9 Gulf States Utilities Co______ No par 17's 17% Py | 27 17% 17% 17% «6172 
3212 Dec 39 «Jan 31 Feb 10 35% Oct 15 Hackensack Water —.----- te *34 35 *34 35 #3334 34% 35 35 
_ a ov fae bat Oct 14 22% Sep 15 Halliburton Oil Weill Cementing__5 20 20 195, 20 197, 20 19!2 ion 8 
14 Jun 19% Feb 2% Mar 9 16% May 22 Hall (W F) Printing Co--- - geceul *135, 14% *13% 14% 13% 1378 137 13 

For footnotes see page 26. oF 


Friday 
Oct. 15 
$ per share 
24 25 
6 2 7's 
X14%s 14°, 
36 37 
le 18%. 
73% 8 
X26'2 28", 
x95 95 
2244 22% 
23% 23% 
64 64! 2 
48% 49 
104*4 105 
55 ‘2 5542 
18'4 18!'2 
Ja% 38 
972 98! 
33 33 
14" 14% 
14%, 15 
30 30! 
10'2 10° 
34°64 34%, 
96! 96'2 
88! 88)2 
32 32% 
23 23'2 
12 12 
8", B%4 
43 43 
#37 12 
225, 23% 
78%: ‘Ti 
6°. 68 
¥ | Te 
17 17'2 
11 | 
44'. 45'2 
15%, 16 
*18 19 
7M 7%8 
3542 3642 
20! 20%4 
163, 16'2 
103 103! 
50%4 50%, 
10144 102',4 
974% 97% 
*157 158'2 
12 12! 
11%8 11% 
7344 T3% 
34'3 35 
2014 20'4 
12s 128}; 
46! 404 
37 + 38 
83! 92 
10's 10! 
49 50 
129 121 
10C's 102 
Friday 
Oct. 15 
$ per share 
62%, 6244 
120 120 
95 95'4 
1442 143, 
23%, 2442 
14'2 147% 
358 358 
13 1314 
21% 22% 
120 120 
52 5'4 
2644 27 
26% 261% 
126 126 
25% 2532 
26 26 
101'. 101! 
2434 25 
78 82 
é a9 
3° 3314 
90's 92 
197 8 2028 
79 83 
207% 21% 
50 50 
"5 ‘48 6 
118 121 
19! 19! 
61" 62 
100'2 101! 
48 48% 
102%, 103! 
20 20 
35% 3% 
Ge 62 
17'2 17'2 
3138. 32 
24%2 24% 
90's 91%. 
*13% 13% 
°37 38 
14%, 14%2 
43 44 
195, 197% 
*135 136'2 
‘71 76 
354 36% 
*14! 147% 
11! 11's 
#933 94! 
21 22 
6! 6h2 
*94'2 95 
16 16'% 
54 54 
73 F342 
1738 175s 
35 35% 
Bb 1934 
13% 13% 

































































































Sales for 
the Week 


Shares 


800 
19,600 
1,500 


200 
400 
3,000 
130 
600 
400 
3,000 
1,200 
100 
500 
600 
3,900 
50 


900 
1,500 
300 
3,200 
2,600 
4,300 
40 
180 
2,300 
50 
300 
300 
1,500 
200 
3,200 
370 


1,300 
3,200 
300 
1,000 
300 
600 
1,700 
100 
2,000 
2,900 


800 
500 
1,500 
4,700 


20,700 
3,300 


800 
500 
180 
400 


Sales for 
the Week 


Shares 


20,100 
900 
700 
100 

5,800 
1,600 
2,300 

14,500 

700 

30 
1,900 
700 
300 
150 
1,900 
400 
10 
1,200 


360 
2,300 
4,900 


3,300 
400 
1,200 


1,400 
1,700 
100 
7,200 
300 
600 


13,100 
600 
600 

3,800 
1 = 


200 


2,400 
3,700 
1,900 

50 


200 
5,900 
700 
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NEW YORK STOCK RECORD 


Guage ter Peovicus STOCKS LOW AND HIGH SALE PRICES -. 

Year L947 Range since Jan. 1 NEW YORK sTOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lowest Highest Lowest Highest EXCHANGE uct.» Oct. 11 Oct. i Oct. 13 Oct. 14 Oct. 15 the Week 
$ per share Shares 











$ per share $ per share $ per share $ per share Par $ per share $ per share $ per share $ per share $ per share 

Dec 19 Jan 13/4 Mar X14'8 May 21 Hamilton Watch Co com No par lista 14 13% 14 STOCK 1354 135% 13% 13%, 1334 13% 300 
Dec 112 Feb 79 Mar 89 Jan 12 4’, conv preferred 100 $1 83 81 81 EXCHANGE 80'4 82 80'4 32 8014 Blio 50 
Dec 108'4 Sep x101'2 Feb 107 Jun 16 Hanna (M A) Co $4.25 pid_.No par 10542 10614 105'2 105'2 CLOSED 105'2 105'2 10544 105%4 105'2 10544 250 
Apr 2742 Dec 21%2 Feb 27'2 Jun 9 Harbison-Walk Refrac com __No par 233 233, 2314 23%, 24 24 241, 241% 241% 100 
Oct 160 Jan 146%2 July 150'2 Jan 28 6‘« preferred 100 ij 150 7 COLUMBUS 147. 150 147-156 147 
May 39'2 Jan 27 Oct 3414 May 15 Hart Schaffner & Marx 10 283 283, 27% 2 DAY 2734 29 26% 28 27 f 200 
May 1044 Feb 5%4 Sep 77g Jun 4 Hat Corp of Amer class A 1 7 ; , G7, 67% 71, 77 Thy 500 
Dec 100'2 Apr 69 Aug 79 Jan 5 41," preferred 100 ai, 7 ¢ r x70 - 30 
May 12 Feb 6°s Feb 10°. Jun 11 Hayes Industries Inc ‘ 8 é 8% zr) ° 460 

; Mas 9° Oct 6'2 Feb 11/2 Jun 10 Hayes Mfg Corp ‘ 91. 95. gly 91, S; g3 915 gi, Ql 95 2 300 
Dec 35°s Jan x20 Mar 26'2 Jan Hazel-Atlas Glass Co f 223 223 22: 223 223 yee 2234 2: 233 23° 3,800 
May 30°, Jan 217s Feb 2714 July 1: Hecht Co common 15 2” 23 ‘ 9° 993 993 991, 931, 293, 25 500 
Dec 103%, Apr 78 =Jan 91 Jun 2: 3°4’, preferred 100 8! 3 Rs “ 85 {7M 85 
May 42*%, Feb 35's Apr 42 Jan : Heinz (H Ji Co common 25 _ : 371 , 33 3 238 38 ‘ 3 300 
Dec 108 July 95'2 Jan 103 May 2 3.65’, preferred 100 98 983s G3 en 98 98% s 98 --- 
No\ 68 Jan 51'4 Feb 62 July Helme (G W) common 25 5742 § Sql, | 58 58% 581, | 531 58" 20 
Dec 165 Jan 39 Sep 153 Jun 7% non-cum preierred 100 Me 14 140!» 143 . ‘ 40 
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2 May 22'4 Feb 14'2 Feb 2214 May 2 Hercules Motors No par 31% 7, : 1 } . 200 
Sep 63 Feb 46 Mar 57'4 Apr 5 Hercules Powder comrimon No par sly 47 475, : 4 ; ‘600 
Dec 134 Mar 121 Feb 128!2 Feb 5’. preferred 100 2° 5 a oF 9: 9°3 95 sy 9: 10 
Dec 38 Sep 25's Oct 30°%4 Apr Hershey Chocolate com _-No par ‘ .  3e i, 2: 2G ‘ 95% 954 9514 953 800 
Oct 134 Sep 114 Mar 123°2 July‘ $4 conv preference No par 2360 
Sep 29's Jan 21 Feb 27°4 Jan Hewitt-Robins Inc 5 ; : 200 

18's Mar 28°, May Heyden Chemical Corp 1 21% a 913 913 91'y 2115 915; 9: 9. aT 100 

78 Oct 86'2 Jun 2: 3'2‘c cum preferred 100 a. va : ‘ : , 

Jun 14%, Dec 10'2 Apr 14%s Jan Hilton Hotels Corp be 5 “ i 700 

Jun 33 Dec 28 Mar 37 Jun Hinde & Dauch Paper Co 10 : 2 : ‘ : : ' ‘ 3144 q 31! 400 

Apr X29% Nov 13'2 Aug 25'4 Jan <¢ Hires Co (C E) The 1 : s 5ha or , pty 5! é SUU 


2.600 
200 
700 
900 
400 
700 
?00 
900 
140 
2,100 
700 
600 
000 
400 
200 
2 3.500 
16%, “8 3% 3,200 
1314 : 3°8 3'2 372 100 
314 2 : : 2,000 
13 Bg 3° 3‘8 : ; 3/8 600 


May 31% Jan 21'% Feb §& 29°, May 2 Holland Furnace Co 

May 20',4 Oct ll Oct § 16's May Hotlander (A) & Sons f 
May 25 Jan 15'4 Feb 14 30°45 Jun Holly Sugar Corp 10 
Jan 48 Jun 32!4 Sep 21 4275 Feb Homestake Mining_— 12.50 
Nov 36 Dec 26°s Feb 11 35°%4 Jun Hooker Electrochemical Co 5 
May 197, Feb 12°, Oct 13 18%4 Jun Houdaille-Hershey com No par 
Dec 56 Feb 3412 Sep 20 46'. Jan $2.25 conv preferred 50 
Jan 36 Oct 28'2 Oct § 34%3 Jan Household Finance com No par 
Dec 105'2 Sep 82 Oct 1! 94%, Jun 3°,° preferred 100 
May 4532 Jun 38 Mar 1: 47'2 Oct Houston Light & Power _No par 
1 
1 


Is 


we 1oUl 


4 
Ce he 


Be - Bone 


to 
te 


~ 
aN kr OF 


_ 
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Jan 28%. Dec 20°%4 Feb 28%4 Jun Houston Oi! of Texas v t c 25 
Dec 29 Feb 1614 Oct 14 23. Jun Howard Stores Corp 1 
May 38°%4 Mar 33 Jan 31 47 Jun Howe Sound Co 5 
May 7%s Feb 3°, Sep 29 7 #=Mar Hudson & Manhattan common _100 
May 13°4 Mar 8°4 Sep 28 143, May 5“, non-cum preferred 100 
May 43'4 Feb 34%. Jan 20 487%, Oct Hudson Bay Min & Sm Ltd__No par 
May 2142 Oct 1414 Mar 17 22%, Jun Hudsoa Motor Car__ No par 
May 30 Jan 12 Sep 21 19 Apr Hunt Foods Inc 6.6625 
May 7'2 Feb 3 Mari16 5 May Hupp Corp 1 
--- 12% Sep 27 14°, Jun 16 Hussman Refrigerator Co -_No par 
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Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Tuesday Wednesday Thursday Friday Sales 
Lowest Highest Lowest Ilighest EXCHANGE Oct. 9 Oct. 11 Oct. 1% Oct. 13 Oct. 11 Oct. 15 the W 


$pershare  $ per share $ per share $ per share $ per share $ per share $ per share $ per share $ per share $ per share Sha 


I 


Aug 30's Apr 3534 Jun 24 Idaho Power Co 20 

May 32', Dee 2712 Mar 42°, July 14 Illinois Central RR Co common 100 

2 May 2 Dec 62!2 Feb 90 July 13 6“, non-cum conv pfd ser A__100 
Jan Aug 9512 Mar 97°4 May 17 Leased lines 4°, . 100 

Jan 2612 Dec 24%, Jan 3712 July 12 RR stock ctfs series A 1990 

. 26144 Ang 30 “ay 26 Illinois Power Co No par 

May Dec 914 Feb 121, Jun 3 Illinois Terminal RR Co 5 

Dec 30's Jan 205s Feb 25's Jun 9 Indianapolis Power & Light _No par 

Jan July 10°4 Oct 1n*4 an 28 Industria Electrica De Mex, S A : 

» May 5 Dec 39 Feb 56 Jun 3 Industrial Rayon 1 

; 66 Aug 4614 Jun 11 Ingersoll-Rand common No par 

Dec 2 Feb 150 Fep 160 Jun 25 6° preferred i00 

Apr 4: Oct 3433 Mar 46's July 14 Inland Steel Co No par 

May ; Nov 15's Feb 21% May 27 Inspiration Consol Copper 20 

Sep 8's8 Feb 6°58 Feb 873 May 24 Insuranshares Ctfs Inc 1 he 8 8 Vs 100 

16 Sep : 23+2 May lo Interchemical Corp common § ‘ 3 2 16's a 2 , 3,300 

100'4 Dec 108 Mar 9234 Sep 2 103. Jan 8 41,’, preferred eas 100 96 c ¢ 963% be ¢ 9" 420 
3 May 7 Feb 2 Sep 334 May 18 Intercontinental Rubber No par ‘ 215 23, 23% 23; 2% { ‘pg 215 000 
912 May 15% July 16%3 May 24 Interlake Iron _- No par 15% 15%s% 51, fF 4.600 
: ‘ 154!. Jun 14 Int'l Business Machine No par 144 ‘ 32 31, 800 

x34!'4 Jun 11 Int'l Harvester common No par 2842 2873 r ‘ 260 
174's Jun 7’. preferred. . 100 161"%4 519 30! % 480 
94% Jun Int’! Hydro-Electric Svs class A__25 7+ 73 Mi, 4.900 
3812 Jun Int'l! Minerals & Chemical com 5 29 3% y 2912 3,800 
93 Jun 4°. preferred 100 , 80 7 100 
514 May International Mining Corp__ 1 ‘31, 8 ‘ , 3% 3° 334 : 3} 37 500 
337% Jun Int'l Nickei of Canada com _No par 4 : _ 31%2 31: , » 31%. 7.000 
139's July Preferred . 100 361. *136'2 138 3742 *136 > 3 36 60 
64°, Jun International Paper Co com 15 %, & 987 59'% 59'4 j 59! 597% 9,500 
99 July $4 preferred No par 9: 971, “9 9712 d 95 95'2 ‘ 200 


STOCK 33!'o ; 345% 347% oP , 347% 300 
EXCHANGE 353 367% 36 37 ‘ , 36% 7 aon 
CLOSED 83° x b4 64!» & 1, 500 
O§ > 95 971.5 c 
COLUMBUS Ye : 32% 32%, 3: 321, 280 
DAY 28 P 28'4 281» 2R', 285 7.600 
1 10° 11 ‘ 1, .300 
23% 23° 23% 23" 4 500 
10°%4 : 8 300 
ca , t, 500 
66%4 ; 3 2,100 
152 9 
45's, 45%; 5! 5% 5.009 
19 se : 400 


62 Oo 


o>] 
Smt eo} bo 





10 


4 


WKNDMNI-We 


~ 
ed 
a1} -1W Ot 


~ 


163 Dec 186%4 Jun 
6 May 10°, Feb 558 Feb 
22'4 May 34/2 Oct 23*%4 Feb 
76 Dec 96 Jan 74 Feb 
314 Dec 5%4 Feb 3's Mar 
257% Dec 36758 Feb 7, Mar 
13014 July 137 Dec f Jan 

38°, May 59%, Oct 

94'4 Dec 107's Sep 


~ =e bt pet ff 
eo 
to oe 
Kowone 
w co to 
WO 


SIN AAO 


to 
hore 


noe 


9 May 16 Feb 734 Oct 14. May 2 Int'l Rys of Cent Amer com__No par 5 8 84% Ty 7 8 é ‘s 3.700 
104 Dec 116 Feb 76 Oct 107% Jan 25 5 preferred : _100 78 c 78 a , 77 180 
46°, Apr 58%4 Feb 5212 Jan 64 Jun International Salt ‘ __No par 5 f » S582 *57 _ 5% 01, 571 100 
37}2 Jan 45 Dec 397% Mar 45 Jan International Shoe No par 2 f 411. , bo 2 ; 500 
40',4 May 63°4 Oct 43. Mar 65°, July 12 International Silver common 5s 60 ; 59: 600 
32 Jun 40 Feb 30 Mar 35 Mar 7‘. preferred é : *3 34 : *3% si ; 400 
912 May 1734 Feb 11's Sep 16%2 Jun International Telep & Teleg_- ‘ te ; ; ¥ 28 3 : 9.000 
953 May 175s Feb 11!4 Sep 1612 Jun 2 Foreign share ctfs : UP IP 3, 2 UP 8 100 
19 Apr 2675 Teb 17!2 Mar 2673 May Interstate Dept Stores__ No par 20: es 211; > 2 *¢ » 3 21° 23° 200 
20 May 2734 Oct 22°83 Mar 35144 Jun Intertype Corp No par 29% ; y 30!. ’ 29+ > 100 
291% Feb 3934 May 2 Island Creek Coal common 50c 2542 3512 3: 3: 3: 7 343 3: 3412 600 

143%, Jan 5 Aug 137's Jan 145 May 25 $6 preferred ee | 5 : : Be 3% d 30 


J 


Feb G14 Sep 27 10 May Jacobs ‘(F Li Co ” 1 65% 
» July 19°, Jan 2312 Jun Jaeger Machine Co No par 20'» 
Feb 82 May li 92'. Jan Jersey Cent Pwr & Lt 4°, pfd__100 83 
Jan 391. Feb 48 May Jewel Tea Co Inc com _._.No par 44 
Sep 91% Oct £ 99 May 3°,° preferred 100 90 ‘ 
Oct 3314 Sep 42', Jun Johns Manville Corp com No par 37 3778 
Oct 100'. Feb 1137, Jun 3'2’, preferred _.100 104! 107%. 
2 July 20°4 Feb 33142 Jun Johnson & Johnson common 12'. 31% 32%2 
Jean 100 Feb 106 May2 4°; 2nd preferred series A 100 99 10142 
Dec 145 Jan 158 Jun Joliet & Chicago RR stamped 100 *1A5 160 
Feb 29'4 Mar 37°%4 July Jones & Laughlin Steel com__No par 35% 253% 
Feb 8314 Feb } 93!2 Apr 5‘, preferred series A ..100 85!2 87 
Oct 315.8 Feb 4344 Jun Joy Manufacturing Co 1 3544 3542 


K 


21 May 20 Kalamazoo Stove & Furniture 10 
Kansas City Power & Lt Co 

938 May 1i 3.807 preferred 10uU 
46%. July 13 Kansas City Southern com__No par 
6012 Jun 22 4", non-cum preferred 100 
18 May 22 Kayser (Julius) & Co 5 
26% July 13 Kelsey Hayes Wheel conv class A_1 
221% July 1 Class B 1 
60 Jun Kennecott Copper No par 
51 Apr Kern County Land Co 5 
46 Aug Keystone Steel & Wire Co No par 

” 14°4 Oct 14°%4 Oct New No par 
21°, Dec 2734 Feb 19 Feb 24 May Kimberly-Clark Corp com No par 
103 Dec 116%4 Feb 92'2 Feb 21 104°, July 4°, conv 2nd preferred 100 
11°4 May 20 Feb 11'% Feb 19 14's Jun Kinney ‘G R) Co common 1 
65'2 Jun 85 Jan 63 Mar 8 75 Jan $5 prior preferred No par 
25 May 3815 Oct 2954 Feb 11 36'> May Koppers Co Inc common___._.__10 
90 Dec 102'2 Aug 90'2 Aug 16 9512 July 1 4’ preferred ~ 100 


SS 


we OO ns 


1 = G1 fa pee 





Jun 2234, Feb 14 Feb 


~ 
~ 


Dec 108/2 Mar 90 Feb 

May 29142 Dec 23338 Feb 
May 5832 July 485, Mar 

May 18 Nov 14°, Mar 
May 2612 Feb 20'2 Feb 

Jan 215, Oct 17 Feb 

May 52/2 Jan 42'4 Feb 
43's Oct 

39 Apr 4914 Feb 36 Feb 


aN 
nh) 


PU Oho 


206 
ce ee + 


were eee oe eee 


-— as - 
m oy 3 Wo Oo 
om Ole bo 


to 











For footnotes see page 26 
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Range for Previous 
Year 1947 
Hlighest 


Lowest 


$ per share 


34 
45 
40 


Jan 
Jun 
, Apr 


53 May 
Dee 
3— Dec 
May 
to Jun 


May 
14 May 

Dec 
lo May 
to Jun 
lo May 
53 May 
1, Mar 
1, May 
Se Jun 
lg May 
Dec 


May 
34 May 

May 
1, Mar 

May 

Dec 
4 May 
Dec 
Apr 
Aug 
May 
Dec 
May 
Dec 
May 
May 
Apr 
la Dec 


$F me pe 6S GI ne. oe oe 
- 


SS &- @ @ Sw 


is 


1, Dec 
12 May 

Dec 
44 May 


Mar 
Nov 


a May 
+ Dec 
+ May 
« Apr 
; Dec 
Jun 
May 
44 Dec 
44 Dec 


1, Jan 
59 May 
32 May 
May 
ls May 
1, Dec 
May 
P) May 
1) May 
', July 
14 May 
Dec 
1s May 
Dec 
Dec 
Dec 
ly May. 
Jun 
'> Mar 
14 May 


$ per share 


40 
59 
5234 


5948 
11 

40° 
96"4 


Oct 
Feb 
Oct 


Feb 
Jan 
Jan 
Feb 
Feb 


Feb 
Feb 
Apr 
Feb 
Jan 
Feb 
Feb 


2 Mar 


Feb 
Feb 
Feb 
Jan 


Feb 
Feb 
Apr 
Oct 
Jan 


191%4 July 


x48 
12°% 
63 
35 \% 
3035 
10914 
20 
27 
793% 
281% 
2142 
172 
53 
2944 
10144 
26% 


Aug 
Oct 
Dec 
Dec 
Jan 
Feb 
Feb 
Feb 
Feb 
Oct 
Jan 
Jan 
Feb 
Oct 
Aug 
Oct 


Jan 


Jan: 


Range for Previous 
Year 1947 


Lowest 


$ per share 


24 
82 
35 
24 
46 
30 
87 
17 
21 
16 
838 
40 
20 
16 
55 


13 


43 
83 


35 
97 


12 
33 
29 
136 
10 
6 
47 
84 
51 
99 
7 
104 
28 


3 
11 
32 


May 
Dec 
Mar 
May 
Dec 
1g May 
Dec 
8 May 
be Dec 
le May 
‘4 Jun 
34 Dec 
May 
May 
ly May 
'g May 


Vg May 
Dec 


74 May 
1, Dec 


34 May 
Apr 
7_ May 
% Jun 
5g May 
3, May 
1, May 
1, Dec 
1, Apr 
Dec 
May 
Jan 
34 Mar 


33 May 
35 May 
34 May 


8 May 


23 
49 
110 


1, Sep 
14, May 
14 May 


For foctpotes see page 26. 


Highest 


$ per share 


3342 
107°%,4 
45%4 


2742 


147% 


Feb 
Feb 
Oct 
Feb 
Feb 
Jan 
Feb 
Feb 
Feb 
Oct 
Feb 
Feb 
Jan 
Jan 
Feb 
Jan 


Jan 


2 Mar 


2 Jan 


Aug 


Mar 
Dec 
Nov 

Mar 
Nov 
Feb 
Jan 
Feb 
Dec 
Dec 
Dec 
Oct 
Oct 


Feb 
Feb 
Jan 
Feb 
Feb 
Feb 
Feb 
Feb 
Dec 
Dec 
Nov 


Range since Jan. 1 
Highest 


$ per share 


Lowest 
$ per share 
32 Feb 13 
4512 Feb 16 
41 Febl3 
434 Feb 11 
7 Sep 21 
1812 Aug 12 
9%4 Mar 12 
42 Oct 1 
257% Aug 12 
35 Mar 19 
23. Feb- 27 
95 Sep 14 
10 +=Feb 11 
30%, Mar 9 
41> Mar 16 
1%, Jan 2 
19°% Mar 30 
57, Jan 19 
41%, Feb 25 
9 Sep 30 
1614 Feb 20 
46 Maris 
8%, Feb 13 
3142 Mar 16 
82 Mar 12 
157!'2 Oct 15 
3434 Oct 7 
874 Feb 10 
55'4 Mar 16 
28'4 Feb 11 
17 Sep 15 
7312 Sep 29 
13%3 Jan 2 
15's Sep 27 
572 Feb 28 
19%, Feb 27 
18 Feb 19 
141 Jan 6 
2344 Sep -22 
38142 Mar 16 
20 Feb 11 
y2 Mar }/ 
1814 Sep 28 
36 Jan 27 
129 Oct 14 
1812 Sep 30 
30*% Mar 16 
967% Oct 14 
1 Ae | Sep 29 
X16%, Feb 25 
- 9% Feb 11 
920: Q@ct . 5 
7 Mar 4 
8%— Mar 16 
20'2 Feb 17 
5°s Reb 10 
187, Mar 18 
6°. Feb 20 
15 Feb 20 
22142 Mar 4 


9412 Sep 27 
12°. Sep : 
14%, Sep 2 


» Feb 
19°, Mar 
27'4 Feb 
Sep 
35%4 Mar 
84144 Mar 
84 Feb 
77's Aug 
9°s Feb 
38 Mar 
Apr 

2 Sep 


39°%s Jun 
5842 July 
47'2 May 


644 Oct 
12 Apr 
24 Mar 
14% May 
53-4 May 
2973 May 


47 May 
26°%4 May 
99 Jun 
13% May 
38 Sep 
814 Jun 
4%, July 


26% July 
10°s May 
56 May 


12 May2 


26% Jun 
56%2 Jun 
1022 Apr 
38% Jan 
91 Jan 


174%, Mar ¢ 


47 May 
135s Jun 
7044 May 
5542 Jun 
23%, Jan 
85 Jun 
24°, Jun 
2014 May 
687% Jun 
30% July 
2133 Sep 
158 Jun 
243, Oct 
50 May 
35743 May 
9842 July 
2412 Jan 


40 Jan 
142 Kev 
277% Jun 
3973 May 
10342 Jun 

153, Apr 


2473 May 2 


16%4 July 
525 Apr 
10°34 Sep 
13%, Jun 
26 Jan 


14°, Jun 


25'4 May 
8 May 2 


17*%s Sep 


29°83 May 


103?2 Jun 
22% Apr 
19%4 Jan 
69%4 July 
2714 May 
41 Oct 

176 
47%, Apr 
93 Jun 
93 Jun 
85 Jan 
12% May 
43°s Jan 

112 Jan 
4142 Jan 


Range since Jan. 1 


Lowest 
$ per share 


25 Feb 
88 Jan 
3414 Sep 
23%4 Mar 
45 Jan 
30 =6Sep 
87 Jan 
18%s Feb 
19 Aug 
1614 Feb 
80'4, Mar 
36's Feb 
20'4 Feb 
1414 Sep 
50'2 Sep 
12% Jan 
19 Oct 
44!. Feb 
x87 48 Sep 


1314 Feb 
341'2 Mar 
9 Feb 
24 Sep 
475s Sep 
101 Sep 
105°4 Mar 
10's Sep 
4714 Mar 
125s Oct 
x22%8 Oct 
1144 Jan 


ll 
5 
24 
ig | 
23 
20 
5 
11 
13 
27 
24 
27 
16 
27 
29 
28 
5 
1] 
9 
13 
10 
6 


11 
11 
16 
11 
14 
17 
19 
21 
11 

2 
16 
11 
11 


10 
11 
17 
11 
15 
27 
27 
17 
27 
16 
15 
6 
23 


Jan 4 


3 
8 
18 


~— me DD 


Ney 
NWHNWNADOAVUP od 


mh 


ee 
Oto bt 


15 


22 
13 


15 
14 


20 
18 
13 
15 
21 


12 


Highest 
$ per share 


36% May 
101/2 Jun 
423, Jan 
31 May 
5242 May 
35% May 
98%. Jun 
2414 Jun 
243, Jan 
‘ » May 
96'2 Jun 


25 Jan 
; May 
6242 May 
18'2 Jun 
50%, May 
637, July 
953, Jun 
27°, Jun 


443, Jun ¢ 
104°4 May : 


1954 May 
69°, May 
48 Jun 
140 Jun 
16 May 
14 July 
5634 Apr 
98 May 
78 #$May 
105344 Jun 
18'2 July 
121 July 
7342 Jun 


93% July 
34 July 
44 Jan 
154, Jun 
2934 July 
61°%s8 May 

122 May 
112'2 Apr 


10'2 Sep 2 


65 May 
17%°4 May 
27 Jan 
183, July 


May : 


21 
14 
15 


~ 


Ne 
NOCCUNONUre GS 


to 


> 
au 


= t 
700 OO 


NEW YORK STOCK RECORD 





STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

Kresge (S S) Co scicahapanidineadaa aa 
Kress (S H) & Co __No par 
Kroger Co (The) _No par 
Laclede Gas Light Co___-----_---4 
La Consolid 6%e¢ pfd-.75 Pesos Mex 
Lambert Co (The) No par 
Lane Bryant common No par 
4'2‘. preferred 50 
Lane-Wells Co_- oe 
Lee Rubber & Tire 5 
Lees (James) & Sans Co com 3 
3.85%, cumulative preferred 100 


Lehigh Coal & Navigation Co 10 


Lehigh Portland Cement 25 
Lehigh Valley RR , _50 
Lehigh Valley Coal com. 1 

Non-cumulative preferred 50 


$3 non-cum Ist preferred__No par 

50c non-cum 2nd pid No par 
Lehman Corp (The) 1 
Lehn & Fink Products 5 
Lerner Stores Corp No par 
Libbey Owens Ford Glass No par 
Libhy McNeill & Libby. 7 
Life Savers Corp ~ 5 
Liggett & Myers Tobacco com 25 

7‘. preferred 100 
Lily Tulip Cup Corp No par 
Lime-Hamilton Corp ae 
Link Belt Co No par 
Lion Oil Co. “ No par 
Liquid Carbonic Corp com No par 

342‘ conv preferred_-— __100 
Lockheed Aircraft Corp 1 
Loew's Inc noe" . No par 
Lone Star Cement .Corp No par 
Long Bel} Lumber .(Md) A__No par 
Lorillard (P) Co common_. 10 

7‘o preferred 100 


Louisville Gas & Elec Co (Ky) No par 


Lousville 


& Nashville 


_50 


Lowenstein (M) & Sons Inc com__1 
4'2'> pfd series A 100 
Lukens Steel Co ! ee 
MacAndrews & Forbes com _10 
G6‘, preferred - 100 
Mack Trucks Inc. aa 
Macy (‘R H) Co Inc com No par 
4%4° pfd series A--- 100 
Madison Square Garden No par 
Magma Copper - - 10 
Magnavox Co iThe) 1 
Mahoning Coal RR Co 50 
Manati Sugar Co pam 
Mandel Bros No par 
Manhattan Shirt : a 
Maracaibo Oil Exploration — ° 
Marathon Corp .- 6.25 
Marine Midland Corp. 
Market St Ry 6‘o prior pfd 100 
Marshall Field & Co com No par 
44 preferred 100 
Martin ‘(Gienn L) Co 1 
Martin-Parry Corp No par 
Masonite Corp No par 
Master Electric Co 
Mathieson Chemical Corp No par 
7‘e preferred ay 100 
May Dept Stores common_____--_5 
$3.75 preferred No par 
$3.75 cum pfd 1947 series__No par 
$3.40 cum pid No per 
Maytag Co common No par 
$3 preferred No par 
$6 1st cum preference No par 
McCall Corp ~-- _No par 
STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 
McCrory Stores Corp com_-_-_--_-_--1 
342‘, conv preferred. 100 
McGraw Electric Co a 
McGraw-Hill Publishing No par 
McIntyre Porcupine Mines 5 
McKesson & Robbins Inc com _18 
$4 preferred No par 
McLellan-Stores Co 
McQuay Norris Mfg Co 10 
Mead Corp common No par 
4'4‘» pfd tIst series) 100 
4‘, 2nd pfd (2nd series) 50 
Melville Shoe Corp aR 
Mengel Co (The) common 1 
5‘e conv Ist preferred_- 50 
Mercantile Stores Co Inc. .323 
Merch & Min Transp Co No par 
Merck & Co Inc common 1 
$3.50 preferred : No par 
Merritt-Chapman & Scott No par 
Mesta Machine Co ee 
Metropolitan Edison 3.90’, pfd_100 
Miami Copper ie inoue 
Mid-Continent Petroleum <6 
Midland Steel Prod com No par 
8’‘e 1st preferred 100 
Minneap & St Louis Ry No par 
Minn St P & SS MA vtc No par 
Minn-Honeywell Regul com- 3 
3.20’. conv pfd series A 100 
Minn Min & Mfg No par 
$4 preferred No par 
Minn Moline Power Imp] com. ____1l 
$6.50 preferred No par 
Mission Corp _10 
Mo-Kan-Texas RR com No par 
7‘, preferred series A 100 
Mohawk Carpet Mills 20 
Mojud Hosiery Co Inc 1.25 
Monarch Machine Tool No par 
Monsanto Chemical Co com. 5 
$3.25 preferred series A __No par 
$4 preferred series B No par 
Montana-Dakota Utilities Co 5 
Montgomery Ward & Co No par 
Moore-McCormack Lines 5 
Morrell ‘John) & Co No par 
Motorola Inc : 3 


Saturday 
vet.» 
$ per share 
3648 362 
54'4 5414 
44 45 
37 57% 
62 612 
lt "4 19 
ll*4 12! 4 
43 43 
2542 26 
2%g 42'2 
23 234 
93 96 
12 12 
3644 37% 
6 6 
332 3'2 
*4] 63 
"22%. 24 
‘S35 9 
4C'2 46! 
91,4 gt 
22%4. 23 
49 49 
934% 93% 
347, 35% 
*863, 87 
161 161 
37 37 
10% 10% 
67'2 67} 
42 42°%4 
17'2 37% 
73°42 5 
21's 21% 
15%s 155% 
63's 63} 2 
27% 277% 
20!2 2042 
‘145 146!2 
*23%, 24%, 
‘4314 442 
28% 287, 
*94 95 
1953 20'4 
3612 37 
127 130 
18°44 18%4 
3434 343, 
‘967% 100 
12% 323% 
20's 207% 
13% 13% 
515 560 
'T14 81s 
3%8 93% 
*205, 21%8 
*9 91% 
22% 2242 
7 7 
‘17 17% 
“2415 25 
9512 9542 
13° 14 
15% 15% 
5648 5638 
*20'4 21 
40's 401% 
165 169 
42's 421% 
*8814 892 
86 86 
°7T7Tt2 T9 
10'2 11 
39%, 42% 
111 112 
28 282 
Saturday 
Oct. 
$ per share 
32 32 
*93 94 
36 36 
26 27 
48 48 
31 3142 
89 92% 
22% 23% 
19 1934 
1734 1734 
‘8742 89 
36'4 3736 
2214 225% 
15 15132 
51 54 
164 1634 
9 91% 
60 60 
86 8712 
2153 23 
39 40 
95 96 
16% 15% 
*55% 55% 
42 42 
31 13212 
12358 123, 
10%2 11 
"4742 4814 
90 90 
6258 6314 
‘99% 10012 
15% 15% 
119 119 
59! 60 
654 634 
265% 226% 
*39 14 SA%eg 
12 12 
"26 2614 
50! 5012 
105 105 
107 110'4 
"103% 1034 
56's 5612 
13 1314 
23 23 
17? 1724 


Monday 
Oct. Li 
S$ per share 
36% 365, 
53'2 543, 
45 46'4 
574 573 
7 T'4 
18%%4 18*4 
1134 12% 
44 442 
254% 25%, 
42 42 
*23 2334 
93 96 
12 12 
37 “4 Fe 
5°38 534 
332 3°38 
‘41 63 
2342 24 
8'4 Blo 
46%, 4632 
9g 9',4 
r2244 223% 
49 49 
9% 912 
+3473 35 4 
8654 «87 
161'2 161'%2 
3842 382 
10%s3 10%% 
*67 67738 
4214 42%% 
175— 173% 
Tae TS 
21 21% 
1548 1548 
6373 637% 
*27%- «628 
20/32 2012 
*144'. 14612 
24% 24% 
42%, 42% 
28'2 2842 
294 95 
20 20 
37 37 
*127 130 
18°, 19 
3414 3454 
"O67, 9812 
*12% 13% 
20'8 20% 
13% 13% 
*515 560 
71% 81% 
"83% 9 
9055 213% 
9% 93 
2242 22% 
7 The 
17 17 
°24'2 25 
95°, 955 
13%4 13% 
15 15 
56 5612 
2038 2042 
40 4035 
165 169 
41%, 4214 
88'2 892 
8614 86% 
77'2 79 
11 ll 
*397, 42% 
) 112 
283— 2842 
Monday 
Oct. tt 
$ per share 
was «62 
94 94 
36% 36% 
*26 ae 
4814 4834 
31% 3% 
‘39 93 
22'2 2212 
"19% 19%% 
iv. 18 
*87'o 89 
‘3644 38 
22%3 23 
15% 15% 
51 54 
*1634 17% 
*9 9% 
5834 60 
‘86 8714 
2153 22% 
*39 4012 
9642 9632 
15 15 
Sols 5514 
‘4154 42 
131 132 %2 
"12% 123% 
1042 1042 
4734 47% 
90 90 
‘627%—_ 64 
9942 100'2 
15%e8 16 
120 120 
60's 61 
6°8 6°34 
26'2 2634 
39%, 397%, 
1l% 12% 
‘26% 26'2 
5li2 52 
105 105 
109!8 1091's 
10'4 1042 
5575 56% 
13% 13% 
22%2 2212 
17% 17% 


Tuesday 
Oct. 12 


$ per share 


STOCK 
EXCHANGE 
CLOSED 


COLUMBUS 


DAY 


Tuesday 
Oct. 12 


$ per share 


STOCE 
EXCHANGE 
CLOSED 


COLUMBUS 
DAY 


LOW AND HIGH SALE PRICES 


Wednesday 
Oct. 13 
$ per share 
3614 367 
54 o4 
4553 47 
57% b 
“7 74 
1854 184 
12%— 12% 
*43'o 45! 
253, 25! 
x41 41 
°23 23% 
*92 96 
12 2 
37} 3778 
*634 574 
3'2 3° 8 
»41 63 
23 23! 
B54 B44 
46%s 47 
QO, 9” 
22% 23 
491, 49%. 
Qls4 912 
35 35 4 
87 87 
160 160 
3712 3732 
10°58 105s 
673, 675s 
42 43 
18 18 
*73%4 465 
21% 2138 
15% 15!2 
63'2 G4'4 
2778 27% 
203, 20°%3 
44% 144!2 
2412 24%, 
4244 441%. 
2844 28% 
"94 95 
204% 20% 
°36% 37 
*127 130 
185s 19% 
34!2 3412 
"967, 100 
"13%. 13% 
*20 2044 
13% «13%% 
*515 560 
7°39 iv 
9 9 
*20'2 21%s 
B34 9 
22%, 23%) 
7 Ts 
*17 178 
x25 25 
*955, 957% 
13% 13% 
*15 15% 
57 572 
2078 2073 
3934 40% 
165 169 
42 42'4 
R-ie + 
86 8614 
*.c! o 
71034 11 
"39% 42% 
7111 112 
27% = 27% 


LOW AND HIGH SALE PRICES 


Wednesday 
Oct. 13 
$ per share 
324% 32% 
95 95 
36% 37 
26"%,4 2634 
"48 4844 
31% 31% 
‘89 9246 
72215 23% 
19% 192 
184s 134s 
87 88 le 
‘3642 3752 
22% 227% 
15% 15% 
51 54 
1638 16% 
9 9 
‘HO4 5944 
"86 B72 
2915 2214 
39 39 
"95 9614 
15% 15% 
55% 56 
42 42 
131 131 
12'2 1232 
10°%4 10%4 
48 4814 
*90 91 
63% 64 
100'2 100'2 
157% 16% 
120 120% 
60'2 61%4 
68 634 
2644 275% 
3978 397% 
»113, 12% 
*26 26'2 
52 52% 
106 111 
110 110 
»10 103% 
56% 5S7% 
13% 13% 
#9214 23 
17538 17°% 


Thursday 
Oct. 14 


$ per share 


36%4 371% 


54'4 54%, 
46 46 
b 6's 
7 The 
1842 18%4 
"12% 12% 
43} 45! 
25%4 26! 
40 40 
23% 23% 
92 96 
12 12% 
37 ‘4 37 4 
534 6 
34Q 3'2 
41 63 
24 24 
‘BS 834 
4678 4712 
95% G34 
23 23 % 
4912 50 
93% 93% 
35 3542 
87 87} 2 
159'2 159'2 
37%2 37% 
10’2 105% 
67% 67% 
4214 42%%4 
17% 173% 
73%4 73% 
21% 21% 
15% 155,54 
63%4 64 


20% 20,4 
*144'5 146 
*24l4 24% 

44 44% 

2842 2812 
*93 95 

2032 202 

36% 37 
129 129%%4 

185%_ 187% 

34% 35 

967% 9678 

12% 13% 

20 202 

13% 14 
515 560 

734 734 
*334 9), 
2032 21% 

93% 93% 
2334 24 

7 Tle 
17% 17% 

2442 247% 

9558 9578 

1354 13% 

15 15% 

58 58%4 

207%, 21% 

40 41 

165 169 

41%, 43 

88 88's 
*86 86% 

*77¥2 79 

1032 105% 
"40% 424% 
111 112 

or73 7a 


Thursday 
Oct. 14 
$ per share 
3242 3214 
95 95 
x3542 3542 
26% 27 
48'4 4814 
315 32 
87 92% 
2242 23% 
1934 19%.4 
18% 18%% 
‘87 862 
3612 «375% 
2234 22% 
15 15% 
51 54 
1638 16%4 
87% G15 
5914 60 
86 872 
22% 22% 
40 40 
95 96'4 
15% 151% 
555s 56'4 
42%, 43 
131 13214 
12 1214 
11 11 
4778 48'% 
9044 90! 
65 65 
100!2 100!2 
16 16%8 
120 120%4 
61 61%, 
634 7 
2758 28 
40'2 40/2 
tim” 2! 
26 26 
527%, 5334 
10932 109'%2 
110%, 110%, 
10'4 10!2 
56% 57%4 
13 1314 
22% 23 
17 + 177% 


Friday 
Oct. 15 
$3 per share 
37% 37% 
54'4 543.2 
46 46)2 
6 6's 
‘ole Ths 
18'2 18°%8 
12 12% 
45'2 45! 
2642 29% 
39% 392 
23 323 
92 96 
12 12% 
3734 ©6038 
57% 578 
3°8 37% 
41 63 
24% 25% 
B58 878 
46'2 47% 
G34 9% %4 
22%% 23% 
49%4 50%. 
9%% 9! » 
36 36 
86°4 8B7'2 
15742 1572 
37% 38! 
1014 10%: 
677% 6778 
42% 4214 
173% 1736 
7342 75 
21%2 21% 
15a 15%3 
6442 64%4 
27 2778 
2058 207% 
14442 14412 
2414, 245% 
43'4 437s 
28 2832 
93 95 
20°s8 20738 
‘3642 37 
12842 130 
18'o «185% 
3478 35 
97 98) 2 
12% 13% 
20 20! 
14 15% 
515 560 
734 G3 + 
9 914 
*20 214% 
9% 938 
24's 241% 
7 7 
*17% 17% 
2458 24%4 
95 9512 
1342 13% 
14% 147% 
58 58% 
20'2 20748 
40's 40%% 
165 169 
41%, 42 
87 88 
86 8644 
"7754 79 
10/2 10!2 
40's 42 
111 112 
27%4 27% 
Friday 
Oct, 15 
$ per share 
3234 3234 


+ 
*9415 96 
357% 357% 


26%°4 2634 
48'4 48'4 
315% 32 
‘87 91 
22'2 23'58 
20 20 
1814 1832 
862 B72 
36/2 37°8 
2234 23 
15% 1538 
51 51 
16's 16! 
"Big 9% 
60 60 
8614 87 
- 21°% 214 
40 40 
95 95 
15 15 
55%—_ 557 
43 4334 
aoe 1322 
12 12'% 
1l% 12 
47%4 48% 
91 91 
65 65 
997% 99‘ 
154 1578 
120 120'4 
61 61's 
634 O's 
274 | 27% 
3934 40% 
11% 117% 
25'2 26! 
52% 53% 
108'2 108! 
108%% 110% 
10'4 10'. 
57 5814 
1254 12% 
22% 23 
17% 18 


Sales for 
the Week 
Shares 
3,500 
.200 
1,800 


~ 


oo 


,000 
100 
.800 
400 
110 
.400 
700 
500 


— 


_ 


,400 
200 
,300 
900 


Dm es 


900 
800 
,700 
,400 


ho 


500 
,600 
.200 

500 
.900 

130 

400 

3,200 

400 
2,100 
1,400 

100 
3,000 

10,400 
2,000 
1,000 
30 

300 
1,600 
1,400 


Www 


— 


900 


100 
30 
5,500 
2,600 
100 
100 
500 
2,600 


1,100 
400 


1,200 
1,800 
4,300 
150 
1,300 
770 
1,700 
900 
1,400 
2,000 
6,500 


1,800 
210 
370 


500 


1,000 


Sales for 
the Week 

Shares 
800 
290 
700 
,300 
500 
3,700 


no 


100 
400 
,700 
20 


~ 


.500 
,300 

30 
500 
200 
1,200 


a 


100 
300 
30 


400 
.400 
000 

20 
600 
400 
2,500 
170 


whe 


~ 


- 


who 
1 
i) 
i) 


be 
w 
=] 
4 
= 
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NEW YORK STOCK RECORD 





Range for Previous 
Year 1947 


Lowest 
@ per share 
17 May 

1934 May 
1734 May 

1434 May 
“10 May 
35 Apr 
107% Dec 

9% Dec 
37% Jan 
§0%2 Jun 


May 


Dec 
May 


Jan 
Jan 


May 

Dec 

Dec 

4 May 
Dec 

May 

May 

May 

s May 

Dec 

4 May 

165 Dec 
136 Dec 
6%4 Jan 
15% Dec 
ii Dec 
211) Jun 
7434 May 
21% May 


125¢ May 
88 Mar 
2012 May 
1242 Dec 
11 Dec 
1812 May 
13%2 May 
Feb 
Nov 
Dec 
Dec 
Dec 
35% May 
22'2 Dec 
x87%s— Dec 
17% Jun 
32% May 
12 May 
18%. May 
80 May 
114g May 
Apr 
Dec 
Nov 
Nov 
Dec 
10'2 May 


8044 Dec 


Highest 


$ per share 


27% Oct 
27% Feb 
25 Mar 
2742 Oct 
1534 Nov 
40% Feb 
112 Jan 
16% Dec 
44%, Feb 
56 Jan 


Feb 
Dec 
Jan 
Oct 
Feb 


Oct 
Dec 


Feb 
Dec 
Sep 
Jan 
Apr 
Jan 
Jan 
Feb 
Nov 
Jan 


Dec 
Sep 
Jan 
Feb 
Jun 
Feb 
Feb 
July 
Feb 
Mar 
Nov 
Jan 
Dec 
Feb 
Feb 
Oct 
4642 Feb 
223, Feb 
50 Dec 
137 Dec 
2042 Feb 
26 Aug 
62% Jan 
290 Feb 
25'2 Sep 
107 Mar 
16 Sep 


1002 Aug 


Range for Previous 
Year 1947 


Lowest 
$ per share 
2342 Nov 
33% Dec 
5644 Dec 
26 Dec 
16% Dec 

65s May 
8342 Dec 
25 Dec 
1342 May 
79%2 Dec 
‘11 Aug 
19% Aug 
33 Jun 


6"s Dec 
12 Dec 


27 Dec 


9112 Dec 
21 Apr 
18 Dec 
1734 May 
93 Dec 
72 May 
86 May 
15'2 Sep 
24 May 
149'4 Oct 
1942 May 
84 Aug 
68 Nov 


10 May 

9°4 May 
50 Jan 
24 Jan 


x337% Dec 
50'2 Nov 
25°. May 
x89%, Dec 
131 Dec 

312 May 
21%4 Jan 

4132 Dec 

814 Dec 
13. May 
40%, Jan 
90 Dec 

5% Jan 
96% Dec 
19%4 Dec 


Highest 


$ per share 


2542 Oct 
53% Jan 
644% Nov 
3042 Sep 
33% Jan 
1034 
115%2 
305% 
22% 


102'2 


22 M4 
253% 
4512 
1334 
1832 


109 July 
32% Jan 


Range since Jan. 1 


Lowest 
3 per share 


2034 Jan 22 
19% Mar 17 
16 Feb 19 
19 Marl? 
14% Oct 7 
11%2 Feb 16 
3334 Feb 16 
ct Jan 2 
1s Sep 21 
35% Oct 4 
5046 Jan 23 


14% Mar 16 
20 Feb 24 
22% Sep 20 
442 Sep 29 
8% Feb 11 
1034 Sep 27 
29 Maris 
26% Feb 20 
16242 Oct 1 
6% Sep 28 
33% Feb 10 
6 Feb 28 
956 Sep 28 
10% Mar 15 
2434 Mar 17 
14% Marl7 
18 Feb 28 
3742 Feb 11 
15 Sep 27 
85 Oct 14 
29% Jan 23 
16242 Oct 6 
131 Oct 15 
6 Sep 20 
15%¢ Feb 11 
{} Mar 30 

20 Mar 9g 
8144 Mar 10 
21'2 Sep 28 


18 Sep 27 
85'2 Feb 16 
21% Sep 14 
12 Maril6 
97% Sep 28 
107%3 Oct 1 
1344 Feb 16 
100 Feb 26 
x27!2 Mar 12 
87 Feb 10 
834 Oct 6 
9042 Mar 3 
38 Feb 13 
1612 Sep 17 
79 Sep 28 
20% Feb 11 
35°%s Oct 5 
12'2 Feb 11 
39 Feb 10 
121 Feb 11 
1134 Mar 9 


141% Feb 27 
81 Jan 2 


Highest 
$ per share 


2942 May 27 
23. May 27 
24 Jun 9g 
33% July 6 
14% Oct 14 

4% Jun 10 
45 Mayl15 
112 Jun 2 
17 Jan 2 
43 Jun 29 
55% Jan 5 


= Jun 25 
42 Sep 9 

= Jan 5 
10% May 20 
13% July 8 
7T¥2 Mar 22 
45 July 8 
31%4 Oct 11 
175% Jun 23 
9% May 21 
48 Jun 17 
9% May 20 
1342 Jan 2 
14% Aug 23 
32 Jun 2 
21 May 21 
22% May 21 
52% Oct 15 
20% Jun 9 
96%2 May 19 
38 Jun 10 
177 Jun 7 
a 2 Apr 7 
4 Feb. 2 

out Jun 10 
1 Jan 2 
25 Mayl7 
105 Oct 15 
25% Jan 5 


25% July 6 
94 Jan 2 
3038 May 27 
15% May 26 
12% Jan 26 
19% Jan 6 
19 Mayl17 
104 Jan 24 
35 May 15 
9842 Jan 12 
123g Jan 8 
99 Aug il17 
64 July 12 
26% May 21 
90'2 Jun 18 
33% Aug 18 
4334 Jun 9 
18% July 12 
92 July 12 
144 July 6 
235% Apr 19 
27 Jun 2 
61 Jun 25 
255 Mar 18 
14% Jun 9 
3934 July 12 
96 Jun 17 
1933 Apr 10 


88 Jun 21 


Range since Jan. 1 


Lowest 
$ per share 
20% Mar 4 
15 Aug ll 
2542 Sep 30 
55 Feb 18 
25 Aug 24 
145, Mar 3 
8 Jan 2 
8212 Mar 10 
2544 Feb 11 
16% Feb 11 


78 Aug ill 
103%4 Oct 5 

9% Oct 13 
17 Get iz 
33°e Jan 2 

34 Sep 20 
10% Mar 18 


278 Feb 10 
% Sep 21 
924%2 Jan 2 
26% Feb 11 
1642 Apr 14 
2253 Feb 11 
Mar 9 
Feb 25 
Mar 16 

Jan 2 

Jan 26 

3, Oct 15 
July 19 

Jan 17 

14 July 20 


1112 Feb 27 

912 Sep 28 
60%% Sep 30 
3434 Feb 13 
1542 Mar 20 
30% Mar 17 
4714 Mar 16 
30 Feb 13 
8912 Feb 27 
134 Jan 2 

4's Feb 10 
40% Sep 21 

4% Feb 13 

83g Sep 28 
1342 Mar 16 
46 Feb 5 
92% Jan 12 

63% Feb 11 
21 Sep 27 
97 Jan 2 
18% Feb 11 


Highest 
$ per share 


25%4 Jun 21 
17% July 1 
364% Jan 5 
62 Jun ll 
28% Jan 13 
1754 Jun 17 
13%g May 10 
93 Jun ll 
36% Jun 14 
27% Jun 24 


90 Mar19 
104%2 Oct 13 
17% Mar 20 
27% May 17 
40% Apr 24 
7% May 21 
14%, Jun 9 


4% Jun 16 
Ye Sep 23 
103. Jun 18 
43 Jun 15 
18%, Jan 17 
363, July 13 


x109'% July 13 


12% Apr 20 
100 Jan 5 
23 Jun 17 
37% Jun 23 
154 Jan 29 
23 Jan 5 
89 Feb 27 
73% Jan 2 


1534 May 17 
15 May 27 
73 Apri3 
‘43% May 28 
21% Jun 15 
36% Jan 8 
55%. July 13 
44% July 23 
104%2 Jun 7 
147 Maris 

6142 Apr 6 
6234 May 21 

533 May 17 
1142 May 21 
21%2 Jun 21 
66 Oct 11 
100 Mayl7 
11% Jun 21 
28 May 27 
105 Jun 8 
26% May 27 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Motor Products Corp 

Motor Wheel Corp 

Mueller Brass Co 

Mullins Mfg Corp common 
Receipts common ae 

Munsingwear Inc 

Murphy Co. (G C) common 
4%4% preferred 

Murray Corp of America com____10 
%e preferred 

Myers (F E) & Bros_-___-__ ee 


N 


Nash-Kelvinator Corp 

Nashville Chatt & St Louis 

National Acme Co 

National Airlines 

National Automotive Fibres iIneu...4 

National Aviation Corp_- 

National Battery Co 

National Biscuit Co commen _-_- 
7% preferred 

National Can Corp__. 

Nationa] Cash Register_ 

National City Lines Inc__---- 

National Container Co 

National Cylinder Gas Co-_-_-- 

National Dairy Products__.__No par 

National Department Stores 5 

National Distillers Prod 

Nat Enameling & Stamping__No par 

National Gypsum Co com 
$4.50 conv preferred 

National Lead Co common--_____ 
7°o preferred A we 
6‘c preferred B 

Nationa] Linen Service Corp 

Natl Malleable & Steel Cast_No par 

Nat] Power & Lt ex-dist__._._No par 

cNational Shares Corp-_- 

National Steel Corp 

National Sugar Ref Co__-_- _.No par 


National Supply (The) Pa com__-10 
4%2‘o preferred 100 
National Tea Co_____--_--~----10 
Natl Vulcanized Fibre Co__-- 
Natomas Co 
Nehi Corp 
Neisner Bros Inc common 
4%, conv serial preferred___100 
Newberry Co (JJ) common__No par 
334% preferred 100 
New England Elec System 0 
New Jersey Pr & Lt Co 4‘- pfd__100 
Newmont Mining Corp___---__--10 
Newport Industries common 
444°° preferred 
Newport News Ship & Dry Dock_-1 
New York Air Brake 
New York Central___-__.____No par 
N Y Chic & St Louis Co com___100 
6% preferred series A___..___100 
N Y City Omnibus Corp_____No par 
New York Dock common____No par 
$5 non-cum preferred___- 
N Y & Harlem RR Co__- 
N Y New Haven & Hart RR Co_100 
Preferred 5‘c series A____---100 
N Y Power & Light 3.90‘: pfd__100 
N Y Shipbldg Corp partic stock__-1 
N Y State Elec & Gas Corp— 
$3.75 cumulative preferred___100 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Par 


Noblitt-Sparks Industries_-_~~_~ 2.50 
Noma Electric Corp.--.--~-------1l 
Nopco Chemical Co__--___-------4 
Norfolk & Western Ry com 
Adjustment preferred 
North American Co 
North American Aviation 
Northern Central Ry Co 
Northern Natural Gas Co 
Northern Pacific ‘Ry 
Northern States Pwr Co (Minn )— 
$3.60 preferred 
$4.80 preferred _. ee 
Northwest Airlines Inc common_-_10 
4.6% preferred 2 
Northwestern Telegraph 
Norwalk Tire & Rubber____- 
Norwich Pharmacal] Co__--~-~-~-- 2.50 


O 


Ohio Edison Co common 
Rights 
4.40% preferred____ ~~~ 
Ohio Oil Co__- i 
Oklahoma Gas & Elec 4% pfd___20 
Oliver Corp common______--_No par 
4¥%°% convertible preferred___100 
Omnibus Corp (The) common____6 
8%o convertible preferred A-_100 
Oppenheim Collins _.__..--_----10 
Otis Elevator common. hie ~~ par 
6‘o preferred___- sates 
Outboard Marine & Mig i ico 
Outlet Co _ _._._No par 
Owens-Illinois Glass Co______ 12.50 


P 


Pacific Amer Fisheries Inc- 
Pacific Coast Co common 
lst preferred non-cum 
2nd preferred non-cum 
Pacific Finance Corp of Calif_ 
Pacific Gas & Electric____- 
Pacific Lighting Corp 
Pacific Mills ____ 
Pacific Telep & Teleg common 100 
6% weetanel... i - _..100 
Pacific Tin Consolidated COPD. cicad 
Pacific Western Oil Corp ________10 
Packard Motor Car____.__-_No par 
Pan American Airways Corp___.2% 
Pan-American Petrol & Transp___5 
Panhandle East Pipe L com__No par 
3 ne a | 
Panhandle Prod & Refining 
Paraffine Cos Inc com__-_- 
4% convertible preferred 
Paramount Pictures Inc 


_..- 100 


Saturday 
Oct. 9 
8 per share 
*25 25% 
*20 2012 
*19% 20 
27% 27% 
*13% 14% 
*12% 
*40 41 
*10854 
1358 
36 
*5012 


*12% 
10% 
11 
1573 

*102%2 
*30 
#9215 

846 

*92 

*57'2 

+17 

*79 
3042 

*3514 
16% 


14073 
*13% 
*21 
*51 
*220 
ll 
3442 
*89 
at | 


*8242 


Saturday 
Oct. 9 
8 per share 
#2134 22% 
*15% 15% 
*28 2834 
6132 614% 
*26 
1536 
10% 
*B4% 
29% 
20% 


*81 

104 
95% 
1742 

ae | 
743% 
*12% 


Monday 
Oct. 11 


$ per share 


25 
201% 
*19%4 


ri beg 


25% 
20% 
20 
27% 
14%% 
13% 
4142 
109 


Monday 
Oct. Il 


$ per share 


*215% 
15% 
28% 
6042 

*25 34 
15%¢ 
10% 

"845% 
2934 


20% 


82 
10334 
95 
17% 
37% 
443% 


22% 
15% 
28% 
61 

27 

1554 
107% 
86 

30% 
203% 


8234 
103 %4 
9% 
17% 
3742 
4% 


LOW AND HIGH SALE PRICES 


Tuesday 


Oct. 12 


$ per share 


8TOCE 
EXCHANGE 
CLOSED 


COLUMBUS 
DAY 


Wednesday 
Oct. 13 


$ per share 


2534 
194% 
20 

287% 
14%4 


87 


140 


13% 
2356 
51 


250 


11% 
34%2 
90 

18%% 


83 


LOW AND HIGH SALE PRICES 


Tuesday 


Oct. 12 


$ per share 


e6TOCE 
EXCHANGE 
CLOSED 


COLUMBUS 
DAY 


Wednesday 
Oct. 13 


$ per share 


22% 
1542 
29 

61% 
26%4 
1558 
1078 
86 

3038 


2148 


83 


10412 


Gs 
1732 
3732 


4% 


Thursday 
Oct. 14 


$ per share 


2542 
#20 
*195% 

28 

1434 
*121% 

4242 
109 

135% 
*36 
52 


1738 
30% 
235% 
47% 
*11% 
11%%4 
39 
31% 
164% 
1M%, 
43 
67 
10*4 
1275 
2778 
15%%4 
18738 
52 
1578 
85 
32% 
*162 
*130'%2 
646 
23% 


*12 
10% 
11 

#1534 

*102 


*30% 


*9112 
87% 
*92 
5734 
173% 
*78'4 
31328 
3644 
1642 
87! 
1402 
14 
°21% 
48 
#220 
11 
34% 
*88 
1846 


84 


25% 
2048 
20 Ye 
283% 
14% 
13 
4212 
109 
137% 
37 
53 


17 
30) 
23° 

5 


8 
4 
8 


115% 
1144 
39 
3142 
165 
7% 
43% 
7\e 
1075 
12% 
2858 
16 
19'% 
52 
16% 
86 


3258 


163 
132 
6% 
2342 
3 


12% 
10%, 
11 
16 
10342 
3042 
932 
9%, 
9412 
59 
17% 
80 
31% 
3678 
16%4 
8815 
14042 
14 
235% 
5348 
250 
11%% 
34s 
8912 
1842 


84 


Thursday 
Oct. 14 


3 per share 


*21%4 
1532 
*28 12 
6076 
*26 
ne ing 


8234 
10448 
9% 
17 
*37%2 
a 
12% 


22 

157% 
29 

61's 
26% 
1544 
11 

847% 
303% 
21%8 


83 
104%% 
9%% 
17% 

38 

a 
12% 


100% 101. 


2148 


21% 


Friday 
Oct. 15 
$ per share 
2532 -2534 
'19%% 20% 
19% 20 
27%% 
"1412 
*125% 
4242 


"108% 


13?%2 
*36 
*52 


Friday 

Oct. 15 

& per share 
*213%4. 217 
15%8 
*28)2 

60°4 

26)4 

152 

4 4 


Sales for 
the Week 
S/rares 
1,900 

600 

800 

,300 
2,000 
300 

600 

50 

,800 

100 


Sales for 
the Week 


Shares 


1,100 
100 
2,100 
100 
11,900 
8,600 
60 
4.800 
5,500 


420 
350 
8,000 
4,400 
70 
1,000 
400 





For footnotes see page 26. 



































Volume 168 Number 4743 THE COMMERCIAL & FINANCIAL CHRONICLE (1599) 
Range for Previeus STOCKS LOW AND HIGH SALE PRICES 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lewest Highest Lowest Highest EXCHANGE Oct. 9 Oct. it Oct. 12 Oct. 13 Oct. 14 Oct. 15 the Week 
$pershare $ per share $ per share $ per share Par 8 per share 8 per share $ per share $8 per share 8 per share $3 per share Shares 
7 Sept 5342 Jan 34% Feb 10 51 May21 Park & Tilford Inc___-____------- 1 *41 43 *40!2 43 STOCK *39 42 *4U14 42 42 421, 200 
2 Dec 44 Jan 2 Maril6 3% May 17 Park Utah Consolidated Mines__--1 "23% 21% 23% 2°, EXCHANGE 2% 2% 2% 2% ‘214 235 800 
33's Dec 43 Jan 2542 Sep 27 33%4 Jan 2 Parke Davis & Co______-___- No par 2534 «2574 25'2 26 CLOSED 255, 257% 255, 254 255, 2534 3.100 
2814 May 341% Feb 24% Feb 1i 30%8 Jun 11 Parker Rust Proof Co__--~~--~2.50 2758 8 275% 27"a 27% *27%, 28 28 238 28 28 ‘600 
7 Dec 14'2 Feb 6% Mar 16 10 May17 Parmelee Transportation__._._No par *83 Ye Bt. *Blg 812 COLUMBUS B15 8% 2g 8% 8% Ble 800 
8"*e May 1513 May 9 Feb 24 1634 Jun 18 Patino Mines & Enterprises__-~~-~ 5 12% 125% 12! 1232 DAY 13%% 12% 12’, 1258 12%, 14% 5,600 
3214 Sept 38% Nov 29 Sep 28 37 dan Tt Wenies & Pat............---. No par *2934 3042 30'2 3042 293, 305% #297, 305. 30 30 "400 
3854 May 48%, Feb 3842 Feb 27 49% Jun 1 Penney (J C) Co..._..-...- No par 7 47 46°4 47's 4654 47's 47 7 465, 47 3,400 
7 Apr 16% Oct 10 Sep 16 15% Jan 2 Penn Coal & Coke Corp__------10 135a 13%4 13% 13% #1314 1334 13% 133 1334 13% 1.400 
132 May 2433 Feb 15% Feb 11 20% Oct 6 Penn-Dixie Cement Co__--.~--~~--7 19%, 20 19'2 19%4 19%, 20% 20 20 : 20 20 6.700 
29° Sep 36 Apr 28% Sep 10 34% May 7 Penn Glass Sand Corp com__No par "28 832 *28 30! *28 030" *23° 3014 S28Y, 20% 
x107 = =Dec 117 Jan 110 Apr 8 112 Jan 14 5% preferred ........-- es 103'2 110 109'2 110 #109145 110 ®109'% 110 _ 1091» 110 oe 
18 Dec 22 Jan 17% Sep 20 20% July 6 Penn Power & Light Co_._____No par 18 18 18 18's 18% 18%, 181, 18%, 18% 18% 5.500 
15*2 Dec 26% Feb 16% Feb 27 22% May 24 #£=Pennsylvania RR -----~---------- 50 1914 19% 19's 19'4 19% 19%%4 19'4 19's 19%, 19% 15.500 
38 May 5154 Jan 3742 Sep 29 48 Apr 22 Pennsylvania Salt Mfg Co com-_-__10 *37% 3 *37'2 38 *371, 38 37%, 37 38% 372 "100 
111 Dec 118% Sep 103 Feb 19 120 Apr 22 3%%> conv series A pfd__----100 *105 106 *105 «10614 x104% 104'% 105 105 | £10512 106% 40 
455s Dec 55% Nov 30 Sep 8 45% Jan 6 Peoples Drug Stores Inc___-__---_5 *30'2 32 *30 32'2 31 31 30°34 31 30%, 3034 500 
81's. Jun 101% Feb 86%4 Feb 17 98142 Sep 7 #£zPeoples Gas Light & Coke______ 100 *94'2 96 *94'2 96% 96'4 9614 *951, 967%, 95% 95! 200 
6 May 22 Feb 10% Feb 4 20% May 7 #£«Peoria & Eastern Ry Co__--____100 *13 14 *13 14 14 14 *13. «14% 13 13 . 200 
22's Dec 34% July 9% Sep 28 24% Jan 5 Pevsi-Cola Cd... .....-.. _.33 43¢ 10% 10%% 97, 10%s 97, 10 9% 10 gt 10 30 000 
23. May 34 Jan 252 July 30 30% Jan 6 Pet Milk Co common______-_No par *261%4 2634 *26'4 26% 2644 261% 26% 2614 ©2615 267% '300 
i - ‘see a! a 99% Aug 27 104 May 19 4%% preferred____._._____...100 *100 101% *100 91012 *100 «101'2 «6©*100~=—:101 100 1003, 
858 May 12. Dec 9%2 Feb 11 17% Jun 21 Petroleum Corp of America__-~-~-5 12% 12% 12% 127% 13% 13% 13 13'4 13 13 1,900 
13'2 Jun 18 Oct 14% Feb 2 20% May 15 Pfeiffer Brewing Co___-_-_-_~- No par *175, 18 17% 175% 1773 17% 7 
37 May 62'2 Jan 47 Feb 11 645% July 12 Pfizer (Chas) & Co Inc__--~_--~-- 1 52'%2 52'% 5242 527%: 53 54 aaa + a A on 
3614 Apr 4834 Dec 40% Feb 13 59 July13  Phelps-Dodge Corp__--__-~- EAR R: 25 5514 55's 5 55% 55 55% 5358 56 5556 56% 8.900 
49°2 Dec 59 Mar 50 Feb 5 55 May19 Philadelphia Co 6% preferred____50 52% 52% 5214 52%2 51%, 5242 52%, 521% 52 52% "760 
97'a Dec 109%_ Aug 95%, Mar 5 104% May 15 $6 preferred ___-._-_----_- No par 99 99 *98%4 99 9834 9854 *9834 100 “99 ~=—s-«102 70 
21%e Dec 27% Jan 21% Feb 26 24% Jun 14 Phila Electric Co common___No par 2214. 223% 22% 22% 22% 22% 22%, 2214 22% 2254 4,500 
23'» Dec 29'2 Jan 22% Jan 26 25% Sep 8 $1 div preference com_-___- No par *23 2354 235, 2358 235, 235s 2315 234 233, 233 "560 
111%4 Dec 126'2 Aug 104 Jan 21 115% Jun 9 4.4% preferred__-_-_-_ sa ace scl 100 10814 10812 108 § 108'2 107'2 10812 107'2 10812 108% 108% 190 
95 Dec 109%2 Aug 91 Jan 28 103%. Jun 10 3.8% preferred... __.-__-----.-100 *94 96 79414 96 941%, 96 95 95 °94. 7 100 
~— | sae a om 103% Sep 20 111 Jun 8 4.3% preferred___._..-_.---.-100  *105 106% *105 =10642 *105 107 "105 106% 105% 106 150 
10%« May 16% Oct 14 Jan 19 2034 May 22 + Phila & Reading Coal & Iron_____ 1 195% 19% 19's 19%s 19% 19% 191, 1934 19%, 1934 8,400 
2 Jan 35% Nov 28 Jan 22 4512 July 9 # Philco Corp common__--_-_-_---~-~- 3 39 39 39's 39%s8 3912 401% 40! 40%, 41 417% 5.100 
85 Dec 9846 Mar 81 Sep 29 91 July 8 3%% preferred series A__--~- 100 *83 85 *8300 85 *83 2 -B4 830 85 2 6 "50 
25 Dec 43%. Jan 25 Ye Mar 16 37% Sep 1. Philip Morris & Co Ltd common_-__5 3434 34% 3442 34% 3435 347% 3455 35% 34% 35% 11,000 
88 Dec 109 Feb 87 Jan 6 97% Jun 3 4% preferred_____-________--100 *88 92 *88 92 *88 92 *88 91 “88 91 . 
85 Dec 101 Mar 83% Mar 17 88% Oct 7 3.60% series preferred_______-_ 100 *87 891, *86 89 87 8742 *37 88 °37 88 230 
-- --- -- ~<< 12%, Oct 14 13% Sep 13 Phillips Jones Corp com new_No par #1234 127, *12%, 127% *12%, 1273 123% 123% *12% 12% 100 
81 Jan 93 July 87% Jan 22 92% Aug 31 5%. preferred _-----.---~--~- 100 *8734 88'4 *8734 88% *8734 89 *8624 90 *8734 39! 
50*2 Mar 63% July 54% Jan 21 77¥2 Jun 15 Phillips -Petroleum__--__-__- No par 64 6412 64% 6454 65 651 647, 65'% 65 65% 7.000 
12 Jun 18 =6Feb 12 Feb 10 1434 May 7 Phoenix Hosiery __------__-----~- 5 *12 1454 #12 14%4 *12 1434 #12143, °12 143. pring 
3012 Apr 38% July 30% Feb 25 345, Jan 5 Pillsbury Mills Inc common___-_- 25 3212 3214 "32% 3234 323% 3234 3 a ' e 
99'. Dec 108 Feb 9842 Apr 1 103'2 Jan 8 $4 preferred______________ No par 100 100 *9915 100 *99'% 100 Fs Hh ry anne Ho 
96'2 Dec 9642 Dec 110 Jun 14 113 Sep 13 Pitts C C & St Louis RR__--_.-- 100 *107 115 *107 115 *107 115 *107 115 " *107 115 
10 May 16% Oct 11% Feb 11 15% Jun 10 Pitts Coke & Chem Co com__No par #1242 127% *12% 13 *125_ 13 12% 12% #1254 13 100 
~ 88 Dec 102 Mar 8442 May 12 93 July 28 $5 convertible preferred___No par *85 838 *85 88 *8512 88 *35 88 : °B5 838 
18's Jan 32% Dec 26 Mar 16 36% July 15 Pitts Consolidation Coal Co______~ 1 3134 31% 3142 31% 31% =631%4 31%, 03172 31% 32 4.200 
16 Dec 16 Dec 12% Feb 11 2342 Jun 15 ~=—~Pittsburgh Forgings Co__________- 1 “18% 19 *18%2 19%2 71812 19% #185, 193, 193, 193 "100 
165 Aug 169 Aug 144142Oct 6 155 Apr 14_ Pitts Ft Wayne & Chic Ry com__100 *144%2 14542 *144 «146 144 (145%) #14414 147 °145. «147 
163'2 Nov 203 Jan 157 Feb 16 169 July 15 7% gtd preferred__...._...._.100 *161 164 *161 164 *161 165 *161 16414 “161 1641: —— 
32's Apr 42% Feb 3234 Oct 15 3942 Jun 1 _ Pittsburgh Plate Glass Co__--__- 10 33 333% 33 33 33 33 M% 33 33 323, 33% 5,200 
7 May 10% Nov 8 Feb 13 10 Jan 2 _ Pittsburgh Screw & Bolt_____No par 83, = Ba *Bl, —-BY2 *83_ 812 8% 8% BB "300 
8's May 15 Dec 10% Feb 11 20 Jun 9 _ Pittsburgh Steel Co com___-_- No par *te% 17 "16% 1653 16% 17 a7 17'% 17 17 1,100 
114 Apr 140 Oct 140 Jan 27 163. Sep 23 71% preferred class B__-_- ~~ 100 *162 168 *162 168 *162 168 *162 168 “162 168 
59's May 93% Oct 73% Feb 28 9412 May 14 5” preferred class A__-______100 *90', 91 9012 90%2 *90 9012 90 90 290% 91 “20 
7 Jan 8434 Sep 71% Mar 9 8242 May 10 542° Ast ser conv prior pfd__100 *7544 77 *75l2 78 1542 T5% 75% Th "75% 77 20 
1012 May 20'2 Dec 15 Feb 13 26% Jun 24 Pittsburgh & West Virginia____-_ 100 *225%%— 2312 *22% 23% *22% 23 23 23% #293, 231% 200 
171 May 200 Jan 145 Jan 9 161 July 7 Pittsburgh Young & Ash pfd____100 *145 150 *145 150 *145 150 #145 150 #145 150 
1714 May 38% Oct 28% Jan 22 46% July13 Pittston Co (The)____-_--__-_--__- 1 *33 34 33% 33% 31%4 32% 31% 31'2 31% 31% 800 
Eange for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lowest Highest Lowest Highest EXCHANGE Oct. 9 Oct. 11 Oct. 12 Oct, 13 Oct. 14 Oct. 15 the Week 
Spershare $& per share & per share $ per share Par 8 per share $8 per share 3 per share 8 per share 8 per share $3 per share Shares 
10. Sep 14% Jan 9% May 10 12% Jualy38 Plough Ine ......................- 5 *10 11 +11 1142 *11% 115% 11% 11% “10% 11% 100 
21 Apr 38 Dec 33 Jan 6 7034 May 4 Plymouth Oil Co__---_~--- | 48 483% 4744 47'4 482 49 4814 49%, 47%, 48° 4,500 
19%, May 3542 Oct 2912 Feb 14 46 Jun 24 Pond Creek Pocahontas____-_-___-1 43 43 43 43 43 43 43 43 *42 44 "600 
1134 May 1942 Oct 123, Sep 27 16% May 20 Poor & Co class B___--~- No par *13%2 141% 14 14 *14 141% 14 14 14 14 300 
12'2 Dec 15% Nov 12% Jan 28 14% July12 Potomac Electric Power Co_-----10 13% 13% 1343 13% 13'— 13% 1344 13% 1314 13% 12,500 
9 May 16 Feb 7 Sep 27 1156 May 18 Pressed Steel Car Co Inc com__---1 72 72 The Tie 712 Te 754 734 To 735% 1.800 
33'2 Dec 43 Feb 25'2 Oct 11 35% May 21 412% conv preferred series A__50 2542 2714 2542 2512 *25% 27 #951, 2712 #2534 29 "100 
57 May 71% Nov 62% Feb 16 715. Jan 9 Procter & Gamble_____ _._._._No par 6558 655, 6542 65%4 65°4 661% 66% 6632 66)2 6674 3.300 
1534 May 32%4 Jan 18 Feb 27 28% May 25  Publicker Industries Inc com____-5 19%, 197% 1842 19% 19 20 19% 21 212 23% 13,100 
85's Dec 102'% Feb 81 Maril 94 Apr 26 $4.75 cum preferred_____.__No par 83 8312 *82'2 83'2 82'2 8242 *B2 83 82%2 B22 ‘100 
30'2 May 3812 Jan 32%2 Jan 15 395, July 6 Public Service Co of Colorado___20 37 3748 37 37 x37 37 36°54 37 3634 37 5,800 
en oes ae ig dein 20%4 Sep 29 243%4 Jun 25 Pub Serv El & Gas com_____No par 2154 215% 214% 215% 21% 21% 21% 21's 21% 21% 8,300 
es sabes a“ ute 26 Sep 27 30% May 15 $1.40 div preference com__No par 263%— 2612 2614 26%. 26% 26% 267— 2655 2612 2654 11,300 
5114 May 6112 Feb 40% Mar 17 Se dan © . Pula Die......--......... No par 4155 41%4 41%, 412 41% 415% 41% 41% 41 413% 4.900 
21's May 2942 Dec x25% Feb 5 42 May18 Pure Oil (The) common-__-_-- No par 34 3458 3432 3454 35 3512 35% 355% 35 3536 12/200 
106'4 Oct 109% Jan 101% Feb 13 108% Sep 3 5% conv preferred__..___-~-- 100 =*106'%2 107 *106'2 107 10642 10612 *106 107 106 106 "200 
24'2 Dec 3642 Feb x25 Feb lil 33 July12 #£Purity Bakeries Corp____---~- No par *28%2 29% *2842 29 29%, 29% 2914 29% 2934 293% 300 
20 Mar 24% Dec 20% Oct 1 25% May 25 $$ Quaker State Oil Refining Corp__10 +21 22 *21% 22 22 22 22 22 *2112 221% 200 
715 May 10% Feb TVs Feb 20 15 Jun 17 Radio Corp of America com-_No par 2 12% 117, 12% STOCK 12% 13 12%, 13% 13 13% 56,000 
68°— Dec 80°4 Feb 63% Feb 11 91534 May 27 $3.50 ist preferred____-_-- No par *69 7034 69 69 EXCHANGE 68% 69 6734 68 *638 6334 1,800 
814 Dec 1534 Jan 6% Oct 7 11% May19 -. Radio-Keith-Orpheum -_--__---~- 1 673 7 673 «67 CLOSED 6% #867 6% 7 6% 7 11,100 
94'2 Dec 10542 Mar 91 Mar31 98% Jun 4 Ralston Purina Co 3°4% pfd___-100 *94 9434 94 94 95 95 *94 95 94 94% 170 
28°4 May 41 Feb 28 Sep 30 34% Jun 18 Raybestes-Manhattan -____-_- No par *28%e 282 *28 28%, COLUMBUS 28% 28% 2834 29% *29'2 30 400 
17%—8 May 32 Dec 2242 Feb 20 x36 July 28 MRayonier Inc common_____--~__-~ 1 3173 317s 315% 32% DAY 31% 31% 32% 3234 32% 32% 2,500 
3272 Dec 3812 Feb 31 Jan 28 35 May 17 $2 preferred ............._...--- 25 *33 334 33 33 *33 33% 33 33 *33 33% 200 
1612 May 221% July 16% Feb 20 275— July12 Reading Co common_-_-_--_~---~--- 50 25% 25% x2434 245% *2453 25 25 25'% 2514 25% 1,000 
37 Dec 4812 July 36%2 Feb 24 45 Apr 27 4% non-cum Ist preferred___-- 50 *42'y 44 44 44 *43%, 45 *43'4 45 *43%_, 45 200 
33. Nov 39 July 31 Feb 16 39 Jun 2 4% non-cum 2nd preferred____50 *37 38 *37 33 *37 38 *37 38 37 37 100 
91. May 18% Feb 101% Feb 24 15% May 27 Real Silk Hosiery common-_-_--_-_-- 5 #1212 13% *12%2 13% *12142 12% *12% 13 12% 12% 200 
96 Oct ~108'% Mar 101 Jan 21 105% July 12 oe QO enemies 100 *100 = 103 *100 103 *100 103 7100 =103 *100 103 ta~ 
11 May 16% Feb 11% Feb 11 18 May 21 Reeves Bets Bio........-...._-- 50c 13% 13%2 13%4 14 14 14 13% 13% 1338 13% 900 
Reis (Robt) & Co— ¢ 
12'3 Dec 1412 Nov 93, Oct 13 144%, Jan 7 $1.25 div prior preference___--10 *9%, 92 *9% 91% 9% 9% 9%% 93% G3, 93% 400 
2012 May ‘* 29% Feb 21 Oct 6 25% May 21 Reliable Stores Corp___--_-- No par *21% 22 2134 2154 22 22 #215, 22 21%— 22 400 
10's Dec 1734 Feb 10 Oct 2 13% May 24 Reliance Mig Co common__---~-~- 5 10% 10% 10% 10%: 10% 10% 10 10 10 10 1,000 
62 Dec 8414 Feb 5734 Oct 13 66 Aug 4 Conv pfd 3'2% series____-~~- 100 *58 59 *58 59 57% 57% 5742 5732 “5714 58% 100 
12'2 Dec 17 Aug 105% Sep 27 15% May 21 Remington-Rand common-_----~_590c 11% 11% 11% 11% 11% 11% 115, 11%, ll'2 115% 4,000 
96 Nov 102 Jan 95% Jun 17 99 Aug 24 $4.50 preferred ............... 25 *98 99 *98 9834 *98 99 *938', 9854 9814 98% 100 
2415 Jan 33% Oct 17% Sep 27 293%, Jan 7 #£«.¥Reo Motors Inc__---.---~--~------ | *17¥2 17% 17% 17% 18 18 18 181% 18 18" 1,100 
43, May 9% Jan 634 Feb 10 13% May 8 Republic Aviation Corp__--__-~--- 1 9% 9% 9 9'%4 9% 95% 9% 934 954 9% 6,600 
3)2 Dec 85% Feb 25% Oct 13 5% May 20 Republic Pictures common-_-_---_ *_50c 2% 2%. 2% 862% 2% 24 2% 2% 2% 2% 2,600 
95s Dec 1553 Feb 6% Oct 15 1154 May 21 $1 convertible preferred_____-~- 10 *6l2 6% 642 6° 642 642 6! 6!2 638 6' 2,000 
22!2 May 30% Feb 223% Feb 11 31% Jun 14 Republic Steel Corp com___-_No par 29% 29% 29% 29528 29%, 30%8 30 3032 29% 30% 18,500 
1015.8 Dec 113% May 103 Jan 5 111% July 14 6° conv prior pfd series A___100 *105'%2 106 *105 106 106 106 *106 107 107 107 200 
14 May 24% Feb 15% Feb 10 21% May15 Revere Copper & Brass com__No par 20’, 20% 1958 20 20 203% 20%s 2012 20% 20% 2,900 
91 Dec 110 Apr 82% Feb 17 99 Oct 14 AS Ss 100 "96% 971 *96% 9812 *9712 99 99 99 *98 101 10 
615 Dec 11% Feb 5% Feb 20 8 May15 Rexall Drug Inc___------_----- 2.50 5% 57 534 6 5% 6 534 57% 534 5% 5,800 
19', Jun 39 Jan 19% Feb 27 29% Apr 22 Reynolds Metals Co com__--_No par 923, 223% 2212 22% 2234 223% 223g 22% 22% 22% 1,400 
90 May 124 Jan 92 Mari19 10434 Jan 5 5%2% convertible preferred____100 “100% 102%2 #10042 102'2 100 100'2 *100'4 10114 100°s 100% 300 
9 May 16%4 Feb 75% Sep 28 11% May 26 Reynolds Spring _.............. ae, | 75% 8 + 3734 8'8 e7% 82 "7% =©=68Ye "Ts --- 
36's May 44% Feb 35%, Apr 23 41% Jan 2 Reynolds (R J) Tob class B_--__10 35%2 355s 3558 357% 3578 363% 3578 364% 3534 36 5,500 
45 May 50% Dec 46 May 6 50 Jan 8 Se ee eee ee 10 *46 4634 *46 47 *46 47 *46 47 *46 47 --- 
85 Dec 104 Feb 80 Oct 14 94 Jun 1 Preferred 3.60% series__----- 100 *§2 83 *82 8242 82 82 80 81 81 81 700 
19 Apr 2558 Feb 19% Sep 28 24% May18 Rheem Manufacturing Co__.--~_-_- 1 21% 21% 21 21 205% 21 20'2 2054 20% 20% 700 
13%, Jan 1842 Dec 1542 Jan 26 ‘49 Jun 21 Richfield Oil Corp-------~-_-- No par 3412 34% 343, 34°%4 34% 35 34'2 35g 3342 3442 15,200 
2312 May 31 Feb 21 Aug ill 28 Jun 15 Ritter Company__-__-_---~---- No par *923_ 2354 #225, 2342 *22'%4 23 23 23 23 23 200 
55s Sep 10% Mar 45% Sep 29 7%, May 21 Roan Antelope Copper Mines___---_ “47, 5 #47, 5 5 5 5. 5 47% 4%% 1,100 
-- --- -- a 658 Feb 5 12 July12 Robertshaw-Fulton Controls com__1 1042 10% 10'%2 10% 10'2 10% 10°s 1034 105s 10% 3,000 
sla waiey ~ ation 19% Feb 14 29% July 12 4%,% conv preferred__--__-_~~ 25 *26 27 *26 27 #2534 27 *26% 27 2644 26% 100 
18 Dec 20%4 Nov 15% Mar 8 23% Oct 11 Ronson Art Metal Wks Inc__---_-_- 2 2314 23% 23 23% 233, 231% 23142 23% *23 235% 2,200 
19°4 Sep 24% Oct 17 Mari16 2733 May 27. Royal Typewriter _.....__.______-- 1 207% 21 *2034 2158 21% 21% 21 2136 21 21% 2,400 
> 42'2 May 68% Oct 54% Jan 22 72 May 28 Ruberoid Co (The)__-___-_-_ No par *6012 6114 *60 61 61 61% “6114 623% 6144 61% 400 
1742 Dec 26% Feb 12 Sep 28 18% Jan 6 Ruppert (Jacob) -__.-_--+___ -_-- 5 *12 12% 712% 12% 12% 12% “12% 125 212% 12% 500 














For footnotes see page 26. 
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NEW YORK STOCK RECORD 


Range for Previous : ; STOCKS LOW AND HIGH SALE PRICES 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lowest Highest Lowest Highest EXCHANGE Oct.9 Oct. 11 Oct. 12 Oct. 13 Oct. 14 Oct. 15 the Week 


$ per share $ per share $ per share $ per share S Par $ per share $ per share $ per share $ per share $ per share $ per share Shures 


40 Jun 55'2 Jan 39°34 Feb 24 615, Jun ¢ St Joseph Lead : . ance 49!'5 49}. 49', 497, STOCK 50'> 51 
i 
i 





50!'2 14% 2,500 
137% 19/8 ,200 

4!44 4432 2,400 
118 120 10 
92 92 10 
10° 107% 5,600 
87'2 8672 40 
17% 17°s 5,200 


- 


5% May 12% Jan 8'4 Feb 11 1642 July 6 St L-San F Ry Cocom v t c__No par 137g 14's i135, 13° EXCHANGE 13'2 13% 

18 May 3712 Dec 32%4 Feb 11 487, May Preferred series A 5° vtec 100 44 44 435, 44! CLOSED 441, 44%, 
Dec 68% Dec 67 Jan 2 13942 May 2 St Louis Southwestern Ry Co 100 116 119 118 118 117'2 120 
Dec 60'2 Dec 58 Jan 29 101 Jun 5‘ non-cum preferred 100 91 95 90 95 COLUMBUS 92 95 
Jun 12 Oct 8 Feb 13 1334 May St Regis Paper Co common 5 10%4 10%4 10°, 10%, DAY 10%8 11 

Dec 98 '2 July 79 Feb 18 9112 May Ist pf{d 4.40% series A 100 87'!2 B72 87's 8778 87's 87%3a 

Dec 2614 July 17%g Sep 15 Jan Sateway Stores common 5 18 18 18 18 7%4 i 8 & 

Dec 114'2 Mar 107%4 Sep 21 1 Jun 5‘, preferred . 100 110'4 110%, 110 110'%4 110 110! 3 72 110'2 111 220 

May 11142 Feb 83g Feb 10 Aug Savage Arms Corp 5 15 15'% ; 15 1434 15 x oP 1453 14%, 3,200 

2 May 55°4 Jan 25'%2 Mar 5 May 2 Schenley Distillers Corp 1.75 29'8 2915 28! 29 29 297% 291. 295, 30', 5,700 

Dec 49% Jan 39%8 Mar 10 May 2 Scott Paper Co common No par 47', 49 47'2 481% 472 7% 3 Vo 8! 49 494 700 

Dec 103%, Sep 89 Oct 11 Jan ‘{§ $3.40 preferred No par 88'4 89!. ; 89 89 Sf c 88's 91 40 

Dec 10214 July 8814 Feb 13 Apr Scovill Mfg Co 3.65’. pfd___ 100 88%°s 89%, $858 8938 “9 ¢ 38% 8 hea 39%, 89%s8 10 

Nov 18’, Jan 1342 Feb 1% ; Jun Scranton Elec Co (The) common__5 14 1414 137% 358 37; 353 1378 ,600 

Dec 98142 Mar 79 Oct Apr 3.35% preferred ~~ 100 3 81 80 242 Bf 3 8 3. 10 
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4 May 245, Feb 1358 Feb » July Seaboard Air Line com vt c__No par 
May 55 Feb 44 Feb 2 Jun 5‘, preferred series A 100 
Dec 193g Nov 15'%4 Feb Jun Seaboard Finance Co 1 
Mar 43'4 Dec 3514 Feb May 6 Seaboard Oil Co of Del No par 

» May 10142 Feb 5 Mar 25 July 26 Seagrave Corp 5 

; May 40%4 July 31% Feb : May 18 Sears Roebuck & Co No pai 
Oct 164, Feb 10'2 Apr 2% ; July 12 Seeger Refrigerator Co _§ 
Dec 1644 Feb 5%s Mar 314 May Seiberling Rubber Co 1 
May 16% Feb 97 Mar 16 3, Jun Servel Inc common l 
Dec 110 Jan 94 Feb Jan $4.50 preferred No par 2 c 
Apr 30%g Dec 261% Feb Jun : Shamrock Oil & Gas 1 - _ 297%, < : ; 30°; g3 3 2.200 
May 40°s Oct 30 Feb July Sharon Steel Corp No par : am 15 ‘ .700 
May 33%, Jan 1758 Feb ‘3 Jun Sharp & Dohme common No par 900 
Dec y Feb 68 Feb 2: 78 Apr $3.50 conv pref series A No par 
Dec 3%4 Feb 10 Aug 5142 Jan § Shattuck (Frank G) No par 
Dec 22 Feb ‘ Mar 3'o Jun Sheaffer (W A) Pen Co 
May 514 Dec 28°%4 Feb 334 Jun 15 Sheil Union Oi} ig 3.700 
May Feb J Jan § Sheraton Corp of America 575 57% 700 
Apr 534 Feb 3 é 2 May Silver King Coalition Mines 5 ‘ 5 g 3 3 7g ; ay d 700 

2 May Jan : 36 May 15 Simmons Co No par 2¢ 7 29'2 29% ; : 29%, < p 30 7 900 
Apr Feb 35% ar lt 4 Jan Simonds Saw & Sieel No par 35% 3% 3542 3 35'2 35% 357; E 3 373% 300 
May Dec ‘ } 3: Jun 2 Sinclair Oil Corp No par yt. 26 25° 26 x25 257% 25 26), 253 257% 20,300 
Mar 77g Dec 9212 , Jun 2 Skelly Oil Co Ss c ‘ 2 ; : f » 124% ps 2 ,600 
May Oct 245, Jun Sloss-Sheffield Stee] & Ivon 20 y 2175 2 217% 2 os 22%, 221%, 795, 2 500 

beceus 26142 Sep 2 542 Jun ¢ Smith (A O) Corp 10 2! 29% 2 29'2 2942 : 2s 3 ,100 
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2915 May 915 Oct 3058 Mar 17 3912 Jun Smith (A) & Sons Carpet Co com__20 , 3: 3215 32 33 321%, 3: 4 400 
87'4 Dec 2 Jun 81 Sep ‘< c Apr 342° preferred . 100 2), 2 82's > 82! 31, 8215 321, 321, 321, 50 
‘ homes . eke 91 Sep 2 ‘ July ¢ 4.20°> preferred 100 92! 93 92'y 92), 9° 9° 93 2 92 150 
231% Dec 514% Jan 19'4 Feb Jun : Smith & Corona Typewriters_No par 2 2 97% 9"s : 20! 203; 20°; 2 2 500 
13°4 Mar 7 Dec 1473 Feb Jun Socony Vacuum Oi! Co Inc 15 ‘ 54 ‘ 5g c S'1, 1872 35 ¢ 7,400 
pom at i ee 98°, Sep 2 Jun Solvay American Corp 4’ pfd__100 1s D0 3; a c } 100! 991, 600 
3% May f Feb 358 Aug May South Amer Gold & Platinum 1 3: - é 4 2.700 
534 Oct 5, Jan 534 Mar July South Carolina E & G Co com_4.50 73 3 73 UP 7 P 3 8), : 900 
42 Nov 2 Apr 39 Feb 2» Aug 6 5© preferred ‘ 50 *56 : 56 56 ‘ 57 57 57 5C?7, 57's 500 
‘ 2 : e 52 Jun 5712 Aug S5'2°, conv preferred 50 : : : 7 3 17 43 
147, May 22%4 Jan 12 Aug 16°, Jan ¢ Southeastern Greyhound Lines 5 oF 278 2° 2" 25% 25% 2% 12%% 24, 25 900 
3714 May j Jan 3642 Mar 437, May 2 South Porto Rico Sugar com_No par ° : 2 is 405, 41 Vy ,400 
40's Nov 212 Dec 37 Mar 42!5 Jan 15 8’, preferred , 25 +s K 37 : 
37 Dec 2 Jan 25's Mar 307s July ¢§ Southern California Edison y 2812 : , ‘ ; 2 287% , > } 284 2,700 
22 July Feb 20% Feb 27 30%, July 1: Southern Natural Gas Co 7.5 28: y : 2 2e', 23 2 2,900 
34% Apr Dec 4312 Feb 11 623, July Southern Pacific Co we § 3, 573 5387, 58'> 5875 300 
28 May 2 Jan 33% Feb 11 50'4 Jun Southern Railway common__No par : 2 "s ; ; } f .100 
5734 May Feb 5814 Feb 20 70 July 1: 5’, non-cum preferred 100 ‘ j 2 342 su 
68 Nov Aug 69 Oct 13 73 Jan } Mobile & Ohio stock tr ctfs 100 if , if : 7 80 
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Range for Previous STOCKS LOW AND HIGH SALE PRICES 

Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lowest Highest Lowest -Highest EXCHANGE Oct.» Oct. 11 Oct. 1° Oct. 13 Oct. 14 Oct. 15 the Week 
$ per share $ per share $ per share $ per share Par $ per share $ per share $ per share $ per share 3 per share $ per share Shares 

15 May 207%% Feb 15 Mar10 203, May 2 Spalding (AG) & Bros Inc 1 16 16*4 STOCK 16 16%, 16’, 16%, 16 17 
44 May 753 Feb 4 Feb 26 734 Jun 2: Sparks Withington No par 5 5 EXCHANGE 5s 5%5 54 5 54 51% 200 

8 May 14'2 Jan 5!4 Sep 27 873 May: Spear & Co common 1 5 CLOSED 53 ; 55 6 
73 Dec 935, Jan 63 Aug 25 73 Jan $5.50 preferred No par 67's 69 10 
2373 Sep 3142 July 22%, Sep 27 293, Jan Spencer Kellogg & Sons 1 243 COLUMBUS 344 2% - 25) 2! 253% 400 
16°, May 24%3 Oct 20%4 Feb 20 307, Jun Sperry Corp (The) 1 DAY 2° 2914 y 291, 29'!, 29%% 2.500 
8 May 17% Feb 778 Mar 16 14 May Spiegel Inc common 2 ; 97% 9% 97% 73 97% 8 10'4 4,500 
6814 Dec 90'4 Feb 61% Mar 17 74 May Conv $4.50 preferred No par 7, sg 542 «~«673 , 8 3742) «GB 220 
134, May 1853 Feb 15!2 Feb 16 237, May Square D Co 5 "s 77% es 3 " 73%, } ln 17% 4,000 
27 Nov 2 Jan 2153 Aug 19 2914 Jan Squibb (E R) & Sons common 1 245% 24: 243, 25 2! 2415 24 24% 25 900 
99 Nov 11242 Feb 95% Oct 14 104 Jan $4 preferred No par . 97 ‘ c x95 9: 951, 96 9542 96 560 
23% Dec 3742 Jan 22 Sep 27 29'2 Jun Standard Brands Inc com No par y+ 22'2 227% : = 223; 2338 23 6,600 
83 Dec 102 Aug 82 Feb 11 911. Jun $3.50 preferred No par ; 23 2% 82" 3315 : 342 822 -82“4 60 
1742 May 367, Jan 19% Feb 27 275s May Standard G & E Co $4 pref__No par Ds ; 2274 23's 223%, 2 23 237% 4,100 
81 May 1144 Feb 86 Feb 11 106 ~Jun $6 prior preferred No par * ) , 9912 2 2 > 101 101 200 
89 May 125 Feb 9712 Feb. 27 11544 Jun $7 prior preferred No par ; ‘ 112 113'»2 2,000 
50°4 Mar 63 July 5442 Jan 27 73 Jun Standard Oil of California No par ) 383, «7 69'4 70's 11,100 
3714 May 4414 July 3673 Feb 13 53. Jun Standard Oil of Indiana 25 3 9g 52 5 4514 10,100 
63 Mar 80 July 69'2 Feb 11 927, Jun Standard Oil of New Jersey 25 9% 814s 44,100 
23%4 Jan 31% Aug 2453 Feb 27 35 Jun Standard Oi] of Ohio common ___10 2 2 27: 27 2738 267, 27% 5,500 
94 Dec 105 = Jan 89 Oct 14 97°, Jun 3%4°> preferred series A 100 9: : 92 300 
1073 May 174% Feb 11'4 Feb 10 1514 May 2 Standard Steel Spring common z , on ; » 145% 3,100 
41% Jun 49 Feb 38 Feb 11 4312 May 4’, convertible preferred __50 ‘ ' : é 41 100 
37 May 47 Oct 37 Feb 16 4112 May Starrett Co (The) LS ._._NO par ‘ j 3° ; 40 100 
aoe ' 14%, 800 
Sterling Drug Inc common vole 34'4 3,100 
312% preferred , _...100 ‘ c ‘ 90'» 200 
Stevens (J P) & Co Inc ; ae i. | : 30° 30° 307% x2 28'2 9,800 
Stewart-Warner Corp __-.__~---_-5 : 1348 1,700 
Stokley-Van Camp Inc common__-1 12%% 1,600 
5% prior preferred_____— ae 2 2 16 300 
Stone & Webster _No par ; 5: 578 3° 57 ; 16'2 4,300 
Studebaker Corp (The) MRE, | *233 2° 23% : 2 > 235 24'% 9,900 


~ 


te 


roa] OU 


Son) 


eda on to 
AOWVIu1vw»nowonwurvuow 


- fo 
mien! 


12 May 18 Jan 11/32 Mar 6 15142 May 
34 Dec 49 Jan 32'2 Mar 12 3914 Jun 
88 Dec 104'2 Mar 88 Feb 10 97 Jun 
30'4 Nov 367, Oct 27 Mar 9 3614 May 
1312 May 19'2 Feb 12'% Feb 11 16%3 May 
14%, May 243, Oct 1073 Sep. 20 18 Jan 
19'4 Jun 21%4 Jan 1514 Sep 24 20 Jan 
10'2 May 17 Feb 1134 Jan 6 181% July 
16 May 25% Feb 161, Mar 16 2914 Jun 


Sterchi Bros Stores Inc 


to 
C1 08 to Oe 1 OO 


tt 


_ 


B54 2,800 
95 
6832 700 
117%4 30 
13% 15,000 
182 200 
22% 4 3,800 
40'2 1,100 
10'4 4,900 


10's; May 1553 Feb 7354 Oct 6 1113 Jan 
105 July 10912 Apr 94 Mari7 9812 May 
51 May 7542 Mar 50'2 Mar 19 7012 Jun Sun Oil Co common No par 
114 Dec 125 Oct 113!s Jan 120) 6July Class A 412% pfd_. 100 
77—@ Jan 1233 Sep 913 Feb 1553 May Sunray Oil Corp common____-----1 
a aed 18 Sep 21! Jun 444’, preferred series A ae 

a ee a i ei 19°, Sep 2642 Jun 41,°, preferred series B ae 
3273 May 45% Jan 34°, Mar 43 July Sunshine Biscuits Ine__ 12.50 
8°s May 13°, Mar 914 Mar 115, Mar Sunshine Mining Co 10c 
17's May 24144 Oct 1812 Feb 281, Jun Superheater Co (The) No par 2574 1,600 
10142 Jan 160 Dec 140 Mar 235 Jun Superior Oil of California 25 194 900 
13. May 2414 Feb 14 Feb 197, Jun Superior Steel Corp _50 51% ‘ 2 r 3 ave 800 
36 May 47 Mar 38 Mar 44'» Jun Sutherland Paper Co 10 ? 2 41 400 
1415 Jan 2114 Oct 9%, Oct 16°, Jan Sweets Co.of America (The) _4.1625 9! 95, ‘, . be 9% J‘/2 - a4 1,500 
305, Jun 3773 Jan 2914 Sep 367, Jan Swift & Co ae >g 32 3,400 
20°s Dec 27'4 Jan 12!» Oct 22 Jan Swift International Ltd ; 127% 5,400 
18°; Dec 2812 Feb 174% Feb 26 Jun Sylvania Elec Prod Inc com__No par 2375 13,400 
79%8 Dec 104'4 Mar 80'2 Apr 91 Aug $4 preferred ; No par 85 10 
55s May 10142 Feb 434 Mar 73g May Symington Gould Corp_. reset a4 700 


T 


Talcott Ine (James) 

Telautograph Corp ‘ 
Tennessee Corp - . ak 
Texas Co 2 25 
Texas Gulf Producing_____~_ E 
Texas Gulf Sulphur = No par 
Texas Pacific Coal & Oil new____10 
Texas Pacific Land Trust— 

Sub share ctfs tS eo re | 
Texas & Pacific Ry Co_ 100 
Textron Inc common__-_-__ .-50c 

$1.25 cony preferred __.No par 


Sun Chemical Corp common___-_--1 
$4.50 series A preferred No par 


to 


oO Ue] 


me OO 
me 
~ 
EE ll oll ee 
LN Re ok | 


“ss 
Ce 


to 


tw 
~ 


ry 
a ed 
Ccnace 


lll sea 
— 
o 


- 1D 


* 


oe ee Boones Bonn we ol we Be) 
IW Nh bo 


hot 


uo 


10 May 14 Feb 914 Mar 16 11°4 May 

373 May 753 Jan 3% Feb 11 5°s3 Jun 
13'4 May 2013 Aug 147, Mar 16 197, May 
53°, Sep 687% July 5214 Feb 14 67 Jun 
10'g Jan 24 Dec 1742 Feb 27 2512 May 
46%. May 58% Nov 47 Feb 13 71'4 July 
13. ae el a 19%4 Sep 20 2414 Oct 


LON 


ht 


~ 


1534 Jan 3434 Dee 29 +Feb 10 4812 May 
41 Jan 5834 Feb 4534 Feb 5 6534 May 
13°2 Dec 1514 Dec 11 Marili 20%, May 
1812 Dec 19% Dec 16 Oct 6 24 May 


For footnotes see page 26. 
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Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tus = hd Wednesday Thursday Friday 
Lowest Highest Lowest Highest EXCHANGE Oct. Oct. 11 Oct. Oct. 18 Oct. 14 Oct. 15 
$ per share $ per share $ per share $ per share Par $ per share $ per share $ per xa re $ per share $ per share $ per share 
12%. Dec 2142 Feb % Sep 27 14% Jan §& Thatcher Glass Mfg Co common 5 *TIly TM% Tio 7% STOCK Go 734 7M 7% vier 8 
41 Dee 5915 Feb 27144 Oct 5 46% Jan 9 $2.49 conv preference No par 30 31 30 31 EXCHANGE 30's 30%: 29', 30 30 30 
12 May 1734 Feb 12%, Apr 15 1542 May 21 The Fair No par 13'4 14 13% 13% CLOSED 13'4 14 1314 14 13% 14 
9°, May 13% Feb 7 Oct } 10°, May 15 Thermoid Co common__-__-~-~-- 1 738 734 7%% 7, 73, 73% 7 3 ™5 Ti), "Ve 
45 Dec 6014 Feb 40 Sep 14 7% Jan 9 $242: div conv preferred 50 401. 402 40 40'2 COLUMBUS 40's 40's 40 40 40 40 
65, Aug 147%, Feb 7 Sep 29 13% Apr 19 Third Avenue Transit Corp__No par wir 7} 734 74 DAY 8 8'4 vk Be wis, 714 
16%4 Jan 2424 Oct 19 Apr 30 24 Jun 9 Thomas Steel Co (Tne) 1 22 22 22 29 O21, ByI oo) O25, QV, 993, 
10 Sep 16°4 Feb 7% Oct 5 10'2 Jun 8 Thompson (J R) , . 15 7% Blo oT 3% 82 734 8! 73 Blo 734 8) 
38 May 5942 Jan 3934 Feb 11 59!2 May 26 Thompson Products com. No par 5336 533, 53 5342 53'. 54! 54 54 33 5354 
85 Dec 106 Mar 85 Feb 6 9514 Jun 16 4‘o preferred 100 "BB's B9l4 88% 89's 88'4 89%, BEY4 88! ‘BT's 88! 
3%, May 744 Feb 134 Marll 444Jan 6 Thompson-Starrett Co com__No par 3 344 3's 3 3's 3's 344 3 Ble 37, 
20 May 391. Feb 1954 Mar 16 30/2 Aug 31 $3.50 cum preferred No par 25% 26% 27 27 27 28's 27 g! 291, 30 
18 May 25°s Oct 19% Feb 13 3242 Jun 15 Tide Water Associated Oil com__-_10 26%8 26% 26 264 2645 27% 265% 27 2632 26%, 
94 Dec 10842 Feb 9542 Jan 2 1047% July 12 $3.75 preferred No par 101%s 10142 10t's 102 102 102 101", 102 101°, 102 
159s May 21°%s Feb 17 Mari7 237%, May 27 Timken Detroit Axle fe 21% 21% 21 _ 21% 2145 21% 21! 21! 21 2155 
40'2 May 53°4 Oct 44. Marl16 55 May 21 Timken Roller Bearing______No par 47 47} 2 47! 47 47'. 47%, 47%, 48! 4778 465%, 
10'2 May 1542 Jan 10° Feb 27 1342 Jan 7 Transamerica Corp 2 11 ll's 11 lls Lis 1154 11% 11% 11! 114 
1342 May 227, Jan 12 Jun 21 22%, Mar 11 Transcont'l & Western Air Inc >) 144% 14%, 14 14 14 14 13) 14 155 13%, 
14 May 20'4 Nov 15% Jan 22 23%4 Apr 11 Transue & Williams. Steel No par 1634 1654 16%4 17 th Gq 163, 17'2 16'4 16%, 
5% May 734 Feb 5% Feb 11 1073 May 15 Tri-Continental Corp common __-_-1 834 812 Bis Ble &34 B34 3 Us, 83% 8%, 
99 Dec 112'2 Feb 9734 Mar 2 107'2 July 22 $6 preferred. 7 No par 98"%4 98%4 9812 G9Ble 98'2 98! 98 , 9834 98! 981 
12'4 Dec 1544 Nov 121% Mar 16 191. Aug 5 Truax-Traer Corp oh. 5 16% 16%. 157 1578 1575 16% 16 16 16 16}; 
21's» Dec 38%4 Jan 1734 July 30 25% Mar 31 20th Century Fox Fihn com__No par 19% 1942 19%, 1942 19! 197% 19%,» 20 19! 19% 
3455 Aug 48 Jan 32% Oct. 4 3642 Jan 5 $1.50 conv preferred. No par 33 33 32% 33% 32% 34% 33 33 33 338 
93 Dec 104 Jun 92 Jan 27 100°s3 Jun 11 $4.50 prior preferred _No par 97 98 97 98 *97 98 938 98 97 99 
7 Dec 16 Feb 5% Mar 4 838 May 2 Twin City Rap Transit com__No par *5 3 Vy "5 hs 573 5% 6 "53% 53 *51 55s 
30 Nov 51'2 Feb 24 Jun 17 32%2 Jan 21 540 conv prior preferred_ 50 2614 28 26% 28 2614 28 ut4 «6.28 2614 23 
973 May 17% Oct 734 Sep 28 14% Jan 5 Twin Coach Co__. Ee awe 8 8} *8 8h2 845 8! $34 8! Bh2 &°: 
12 Dec 15% July 9%4 Apr 30 12 Jan 2 Wdylite Comm: (The) 2 O34 9%, 93 97% 3% 97% 934 97% 94 97% 
43'2 May 58'2 Feb 45 Marl6 59% Jun. 15 Underwocd Corp - No par *50 5042 ‘50%, 5042 5044 50%, 5014 50's 50's 50'4 
91% May 15°74 Jan 9% Marl16: 16% Jun. 15 Union Asbestos & Rubber Co____- 5 *33 131% ‘13 13 Ve 1344 13! 13% 13%8 13 1314 
2542 May 373% Oct 275s Feb 11 3974 May 26 Union Kay & Paper__-- No par *325, 33 33% 3344 3342 337% 333, 337% 333%—8 33% 
; aans 39 Aug 11 43 July 9 Union Carbide & Carbon_.__No par 40's 401. 397 ‘a 407% 4042 407 4U). 4) 405, 407% 
105 Dec 115 Mar 103% Aug 18 110 Jun 8 Un El Co of Mo pfd $4.50 ser__No-par *10442 10512 105 10544 104%4 106 10554 106 105% 105° 
9142 Dec 106%s Sep 91 Feb 9 98 Jun 7 Preferred $3.70 series_ No par *91 96 91 96 *91 96 91 96 91 96 
85 Dec 104 Jun 81 Aug 25 90 Jan 24 Preferred $3.50 series No par 82% 82%4 *8214 8254 "82% 8254 *821, 823, 8214 212 
2 Apr 27 Dec 2112 Feb 11 3878 July 6 Union Oil of Cafifornia- Es Sac 32% 327%, 325g 327% 32%2 3312 3348 33% 3253 33% 
es 85 July 19 96% July 1 Union Pacitic RR Co. com___-_._50 "901, 91%, 89 90% 88% 90% B93, 9084 892 90 
. is 457% Sep 27 51%4 July 8 4‘o non-cum preferred___--_~-50 "$712 48 47'2 4778 48 48 477 4832 7 4742 
30 May 38°4 Feb 3144 Jan 26 417, Jun 2 Union Tank Car:..... No par 3742 3742 37'2 37% 38 38 375s 38 38 38 
167, May 25% Dee 227% Feb 10 30°s May 19 United Aircraft Corp common ____5 275% «2754 27% 27% 27% 28 28} 2812 2818 281% 
102 Dec 110 Sep 105'2 Jan 6 110%, Jun 3 5‘e converiible preferred_____100 “10742 108% 10742 1084 107 108 '%4 10742 10814 107'2 i07'2 
15'4 Dec 282 Apr 10%4 Oct 15 1914 Apr 2 United Air Lines Inc common_-_10 107s 11's 10% 11 107. 11 10%83 «= 11*% 10%4 11 
75 Dec 1207, Apr 63 Sep 21 90'2 Mar 22 415‘. preferred _100 63 65 63! 6572 °64 652 66 66 ‘64 65°, 
1842 Sep 24'4 Nov 19 Jan 22 23 Aug 6 United Biscuit Co- _..No par *21! 22 2134 21% 2134 21% 22 22 21%— 22 
: ii 95, Sep 27 15'4 Jan 2 United Board & Carton Corp____10 *95_ 10 ‘912 10 "Oly 9% O34 934 9°% 93, 
28'. Jun 35 Dec 27°% Feb 20 3544 July 12 United Carbon Co__-. _No par 2912 2934 293_ 29% 29%, 29% 2934, 29% 29'2 297% 
26%, Jan 33'2 Nov 29 Feb 5 36 July 7 United-C€arr Fastener Corp__No par *3015 32 30% 2 30% 31%4 3042 32 30%—8 313 
37% Dee 8', Feb 3 Mar 8 5'5 July 15 Unite Cig-Whelan Stores com__30c 312 31, 312 3% 32 3% 33 32 33% 31, 
50 Dec 83 «Jan 46 May 10 55 Jan 5 $3.50 convertible preferred _100 45'2 4614 ‘4532 4642 “45 46! 45 4642 46'2 4612 
2%3 Dee 4's Jan 2'6 Feb 11 373 May 15 United Corp common. 1 27% 3 278 2% 27% 3 274% 3 275 3 
41 Dec 53'4 Mar 40 Feb 13 7°a May 20 $3 preference 5 45's 45'2 45%, 45% 45! 45's 45 Ve 451% 45', 45} 
5'2 Dee 10'4 Feb 412 Feb 26 9 May 27 United Dyewood Corp common 1 534 G12 53% 612 ‘644 6% ‘6M 642 6 642 
65'2 Dec 95 Jan 6142 Mar 17 8212 Apr 22 7‘o preferred 100 7 68 67 68 67 6734 6% 67 662 68 
1114 May 1912 Oct 16%, Feb 13 28% Jun 3 United Electric Coa] Cos 5 22%. 225% 22% 22% 22% 22% 22% 225% 21% 22% 
33. May 4312 Jan 3742 Jan 21 46°, Jun 11 United Engineering & Foundry 5 ‘4112 43 41's 43 4244 424 42)2 44 42%, 423, 
447% Jan 59°%4 July 48 Feb 10 58!2 May 17 United Fruit Co _-No par 517s 517s Sl42 52 52 52% 52 523% 52! 5248 
20 Dec 24'4 Jan 20%, Sep 14 23 May 24 United Gas Improvement Co 1314 203, 20° 2033 20% 21 21%4 21% 2132 213 21. 
12'2 May 19% Feb 13°s Mar 16 2112 May 26 United Merch & Mfrs Inc__--- 1 1375 14 1334 14 13%, 1444 1434 147% 14? 14%. 
Range for Previous STOCKS LOW AND HIGH SALE PRICES 7 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday - Tuesday Wednesday Thursday Friday 
Lowest Highest Lowest Highest EXCHANGE Oct. 9 Oct. Il Oct. 1° Oct. 18 Oct. 4 Oct. 15 
$pershare $ per share $ per share $ per share Par $ per share $ per share $ per share $ per share $ per share $ per share 
155s May 2334 Oct 1634 Feb 27 3273 May 15 U S & Foreign Securities No par 2574 257% 25'2 25% STOCK 2648 26%8 2655 267% 265% 267% 
91 Dec 106 Jan 89 Feb 20 101 Jun 9 $4.50 Ist preferred No par 94 94 9314 94 EXCHANGE 94 94 94 94 9314 94 
123, May 20°% Oct 15'2 Feb 11 2414 May 15 U S Freight Co- No par 175s 18% 1734 1854 CLO6ED 18 19 18 18 17°s 18 
86 May 107%4 Feb 9215 Feb 11 11334 Jun 9 U S Gypsum Co common 20 96 98 97 a8 9812 99 99'2 101% 101'2 1017%% 
171 Dec 196'2 Mar 167 Oct 7 179 Jun 2 yo preferred. _ 100 167 167 167 169 COLUMBUS 169 169 167 169 169 169 
13'2 Dec 3312 Jan 9%, Oct 6 1714 May 14 U S Hoffman Machinery com____5 1042 10%4 10'2 10%4 DAY 11 11 11 11 11 11)x% 
717s Dec 94 Feb 69%3 May 7 76 Jun 4 414‘> preferred 100 70 70 "69! 70° G92 -70 69'2 70 69'2 70 
37 Dec 5314 Feb 3142 Sep 29 423, Jan 9 U § Industrial Chemicals No par 3258 33 3254 3258 X32 5% 33 32°8 33 334 34 
548 May 9% Oct 5 Sep 27 853 Jan 7 U S Leather Co common No par ‘5 538 5 5 5% o's 58 53% 5% 5\4 
25% Jan 39%3 Nov 2112 Sep 28 36 Jan 5 Partic & conv class A No par 23 23 44 22% 22% 22°, 23 2212 2234 2254 22%4 
16', Jan 24%s Oct se, Sep 27 21% Jan 2 U S Lines Co common 1 135, 1334 13% 13% 1344 13% 13 13'4 13% 13% 
9's Dec 10 Apr 7g Mar 30 9%4 May 20 4'2‘o preferred 10 3 9 8 9 8 9 ‘8 9 8 9 
35 May 46/2 Oct 391. Feb 16 53'4 July 13 U S Pipe & Foundry 20 46 47 46 47 46 47 47%, 48% 48"4 49 
467. Dec 73 Feb 49 Jan 13 58 July 9 U §S Playing Card Co- 10 ‘S4'2 8632 54 56 55 55 54 56 54 56_ 
23's May 39 Jan 25'8 Feb 14 37%3 May 21 U S Plywood Corp common 1 29'2 29%2 29 29 29% 29% 2934 29% 295, 29%% 
92 Dec 103'2 July 87 Feb 6 94 May 7 3%4‘c pfd series A- : 100 8942 9042 89% 91 “89 bo 91. *89'2 91 89'2 91 
40'4 Dec 60'2 Feb 38% Feb 11 495 May 15 US Rubber Co common 10 4648 4648 "4542 46 45'2 45%. 4542 45% 4514 46 
1271. Dec 165 Feb 1257s Mar 19 13773 Jan 13 8‘e non-cum Ist preferred 100 132% 132% 132 132% 132% 132% 13242 133 13242 133 
38'2 May 5112 July 4114 Jan 6 58% Jun 1 U S Smelting Ref & Min com 50 45 46 441, 447% 44 44! 44'2 45 44 4412 
67 Dec 81 Feb 6514 Oct 7 72. Apr 21 7‘o preferred 50 ‘65 66 65 66 65 66 65°8 66 66 66 
61°. May 80 Dec 6738 Mar 17 8312 Juby 14 U S Steel Corp comnton No par 81 813% 803, 81% 80° 82 81%4 8214 Bl'2 82% 
133 Dec 150 Mar 12915 Mar 16 140°s Jun 24 7‘o preferred 100 135% 13534 136 13612 138 138 138 132 138 138'% 
X1734 Nov 23 Feb 1712 Feb 10 197, Jan 8 U §S Tobacco Co com No par 17% «618 18 18 18 18% 18 18% 18% 18% 
38 De 48%4 Feb 37'2 Oct 8 425s May 20 7‘o non-cum_ preferred 25 3742 3B 12 ‘372 «38 38 38! 3734 381% 3734 37% 
5 Jan 8% Oct 4)'5 Mar 16 612 May 21 United Stockyards Corp 1 538 5% 5 Ys 5% ‘Se 3% 5 Vs 514 5'4 515 
8 Jan 1214 Feb 7, Feb 11 123g May 26 United Stores $4.20 non-c 2d pfd__5 de 9% 93~ 9% 942 9 9!2 912 912 93% 
96%. Dec 10912 Jun 89%. Sep 8 98'2 Jun 9 $6 conv preferred No par 91 92 91 92 91 91 9012 92 ‘9012 92 
5'2 Dec 10%, Jan 334 Sep 23 644 Jun 15 United Wall Paper Inc common 2 37% 4 374% 4 37% 378 37% 4 378 37% 
x33%4 Dec 52 Feb 23 Sep 22 34 Jan 21 4’o conv preferred__-_ 50 26 28 26 28 26 28 26 8 26 267% 
16 May 22 Feb 16 Feb 13 20 Jun 17 Universal-Cyclops Steel Corp 1 738 1734 1742 «(17% 18 18 173, 18% 1734 1844 
4% May 11'4 Feb 4 Mar 16 103s Jun 11 Universal Laboratories Inc 1 6 6's G's 6% 6 6! 6 6 53, 57% 
20 Dec 23%s Dec 19 Feb 17 2332 Jun 8 Universal Leaf Tebacco com_No par 21 21% 2034 21 2034 20% 205% 20% 20'%2 2042 
16342 Dee 192 Mar 150 Feb 6 170 May 22 8% preferred___. ‘ 100 *157 160 157 160 156 160 156 160 1538 160 
13% Dec 2912 Feb 758 Sep 238 15'2 May 21 Universal Pictures Co Ine com 1 838 838 8! 85% 8! 85% 35 8: 8% 834 
5642 Dec 91% Feb 50 Oct 11 70 May 20 444% preferred : _100 52 53 50 52 50 50 08 D1 50'e 50!2 
1314 May 22 Feb 141% Feb 10 2434 July 14 Vanadium Corp of America__No par 21% 2112 2142 22 2134 21% 221% 22 22 22, 
1442 Dec 187% Feb 11%, Sep 29 15'2 May17 Van Norman Co 2.50 °11% 12% 11% 12 11%, 12 117, 12 il’s 11*s 
- — s anes 21%, Feb 16 26% May 21 Van Raalte Co Inc. 10 23% 23% 2334 23% 23% 23% 33 23_ 23 23% 
1214 May 20°4 Jan 1214 July 19 15!2 May 21 Vertientes-Camaguey Sugar ‘Co 642 13's 13% 13% 13% xiZ*4 i3 12% 127% 12%4 12% 
26°%8 Dec 39 Feb 2142 Oct 13 29'2 Jan 6 Vick Chemical Co 2.50 22% 22% 2134 22 21% 22% 21 2173 22 22 
84 Nov 94% Feb 86 Feb 21 94 May 28 Vicks Shreve & Pacific Ry com_100 *86 88! 2 85 8812 86 89!'2 85 90 &6 SO 
8514 Nov 94 Jan 86 Feb 13 95 Jun 4 5‘o non-cum preferred 100 86 90 86 90 86 91 26 88 87 91 
3542 May 50%8 Nov 37% Sep 27 481% Jun 24 Victor Chemical Works common ___5 *38% 39% 38% 39 38 38%4 3538 38's 3558 39 
85 Dec 10474 May 871% Feb 2 96%4 Apr 23 312‘ preferred —. winston 87 89 87 89 ‘87 89 87 89 87 89 
5% May 10°, Nov 7\_ Mar 16 147, July 13 Va-Carclina Chemical com No par 10's» 1032 10's 10% 10%, 1054 10'4 10! 10'%4 10's 
69 May 112 Nov 93 Feb 11 1247, July 12 6° div partic preferred 100 101 105 102 104 102 105 10212 102! 102 +=102 
14 Nov 16°s Oct 1434 Jan 7 18% May 15 Virginia Elec & Pwr Co com 10 15? 1532 153 1534 15 15%4 15% 1534 15% = 15%4 
10742 Dec 121 Feb 109 Jan 6 117!2 Jun 14 $5 preferred mses casa 113% 114 114 114 1134, 114 113% 114 113% 114 
. bi sists 18 Jan 7 23 Jun 2 Va Iron Coal & Coke 4‘. pfd 25 1812 2 *18) 20 18'2 19! ‘1s'2 19! 19'2 19% 
34% Dec 45 Feb 32'2 Oct 15 3812 May 11 Virginian Ry Co common 25 335 3532 ‘33 350 33%4 33% 341% 344 3242 33142 
3142 Dec 40 Jan 3014 Feb 10 3412 May 3 6‘o preferred 25 *30% 631 30%2 30%4 x30! > 31 3012 31 30'2 31 
31 Oct 38 Feb 3142 Oct 14 3914 Apr 26 Visking Corp (The) -5 °31% 33 31%4 31% r 31! 2 2 2 31h 3142 31 Ip 31° 
30 Dec 3312 Nov 28 Sep 28 32% Jan 5 Vulcan Detinning Co common 20 273, 2842 27%4 2842 2734 28! 2734 2812 2734 28! 
30 Aug 3342 Oct 29 Apr 15 3234 Jan 13 7% preferred . ane 2914 31 291 31 29} 31 29%, 31 2914 31 
57 Apr 75% Feb 57'2 Aug 16 66 Jan 2 Wabash RR 412% eenerye. _..100 59 60 5834 60 59 60 91% 60 59's 60. 
13% Apr 17% Jan 1312 Aug 30 15'2 Jan 8 Waldorf System No par 13% 13% 1342 14 13'2 14 13'2 14 1342 13%: 
29% Apr 36% Feb x30 Feb 11 357g Jun 4 Walgreen Co common No par 30°54 3034 *3014 31 30%4 30%4 3054 31 31 31 
100 =Dec 109. July 10014 Apr 29 105 Aug 26 4‘ preferred__- 100 102. 103% 102 10234 102 102 102 102 101 102! 
x17%2 May 247%, Jan x185% Mar 17 2738 May 21 Walker (Hiram) G & W.- No par 2374 243% 24 24'% 2442 2412 24 24%, 2334 25 
77% May 1342 Feb 858 Feb 11 1342 May 24 Walworth Co No par 10 10 9% 10° 10%4 10% 10%4- 1044 1010! 
10%4 Dec 19% Feb 1042 Mar 12 167% July 13 Ward Baking Co common____. 1 1442 14142 1434 14% 14°53 147% i- + 14" 14 2 14 % 
8842 Dec 106% Mar x831%Mari12 101 Jun 2 512‘o preferred : 100 "9312 9415 9342 94% "932 942 oo i 
12 Dec 1838 Feb 9% Oct 1 14 May 22 Warner Bros Pictures ee 10 10% 10 10% 10 1084 10 101% 975 10's 














For footnotes see page 26. 


Sales for 
the Week 
Shares 


270 
100 
400 
80 
700 
1,100 


600 
20 
2,400 
500 
8,100 
560 
3,300 
1,800 


2.200 
2,300 
100 
13,900 
300 
2.700 
7.200 
400 
300 


1,300 


1,100 
1,000 
800 
2,400 
22,400 
210 


30 
4.500 
3,200 
2,100 

600 


4,000 
100 
11,700 
100 
1,000 
700 
2,500 


3,500 
20 
34,700 
1,000 
100 
40 
1,700 
200 
5,500 
1,100 
17,700 


Sales for 
the Week 
Shares 
3,300 
240 
100 
4,100 
270 
700 
10 
1,000 
700 
800 
3,300 


1.500 
100 
1,300 


2,600 
1,340 


2,100 
100 
34,600 
1.300 
1,300 
20 
500 
1,100 
100 
2,000 


300 
800 
400 


3.100 
340 


400 
500 
500 
2,600 
1,400 


600 


1,100 
200 
7,800 
10 

20 
800 
1,600 
700 


100 
700 
70 
2,500 
1,800 
1,700 


9,000 
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Range for Previous 


Year 1947 
Lowest 


$ per share 


21 May 36% 
19% Dec 
1773 May 
20 Sep 
30 Dec 
54% Dec 


83% May 
2142 May 
Dec 
Nov 
Dec 
Dec 


105 

112% 
103% 
106 42 


May 
Dec 


32% 


34 May 
lo May 
May 
4 May 
Dec 
Dec 
May 
4 May 
2 May 
Dec 
Dec 
Nov 


May 


33% Aug 
10% May 
37%4 Dec 
1412 May 
53% May 
15 May 


Highest 
$ per share 


Nov 
Jan 
Feb 
Feb 
Feb 
Jan 


Feb 


2 Jan 


Mar 
Jan 
Jan 
Aug 
Oct 
Jan 


Jan 


dt2 Jan 


Dec 
Dec 
Feb 
Mar 
Sep 
Oct 
Dec 
Aug 


Dec 
Oct 
Feb 


Feb 
Feb 


x113%q Apr 


Range since Jan. 1 


Lowest 
$ per share 
22%4 Sep 14 
20’ Feb 10 
20% Jan 5 
17%e Feb 16 
17 Mar 16 
15 Oct 5§ 
442 Sep 27 
26 Sep 27 
80'% Feb 13 
19'2 Mar 3 
1342 Feb 13 
104% Mar 16 
15 
29 
11 
11 
20 
14 
25 


1035 Mar 
105 %2 Feb 
103%4 Oct 
16% Apr 
38°%4 Feb 
10042 Feb 


6% Jan 2 
3434 Feb 14 
77% Mar 17 
22% Mar 12 
28% Feb 11 
62 Oct 6 
18%. Sep 27 
3234 Feb 13 
25% Feb 11 
852 Feb 11 
91% Feb 11 
2942 Feb 16 
80 Jan 5 
37 Mar 16 
83 Mar 18 
23 Feb 20 
1742 Sep 30 
934 Feb 27 
x53 Aug 2 
27% Feb 26 
9 Feb ll 


6% Mar 17 
51 Mar 9g 
11%, Oct 9 
8142 Sep 8 
15 Mar 30 
15 Feb 10 
126 “Mar 19 
28 Feb 5 
43% Feb 11 


16% Sep 21 
6542 Oct 11 
76%2 Sep 21 
58 Jan 5 
6042 Mar 19 
8 Mar 9g 


26 Sep 30 
10% Feb 27 
38% Mar 13 
15%4 Feb 21 
65% Feb 27 
14% Mar 16 


x138 


Highest 

$ per share 
32 Jan 2 
34°94 May 14 
27% Aug 3 
20% May 28 
22 Sep 7 
30% Jan 2 

634 May 24 
344%2 Aug 5 
8642 Jan 2 
26% May 21 
19% July 1 
114 Jun 4 
119% Jun 22 
110'%2 Oct 14 
113 Jun 9 
107 Jun 18 
22% July 14 
515 Jun 15 
110%2 Jun 1% 


10% May 18 
4614 May 20 
6% July 9 
385% July 12 
36% May 21 
72% Jan 15 
26 May 19 
3956 Jun 14 
33% Jun 9 
9534 Apr 23 
101% Jun 11 
40% Jun 9 
115 July 21 
56% July 13 
92 Jan 5 
2734 Jan 7 
2454 May 26 
2% July 8 
126 0 §6July 30 
30% Oct 5 
19% Jun 21 


12 May 27 
65% May 15 
17% May 17 
88% Jan 21 
19 Jan 8 
18 Jun 10 
Jan 13 
37% July 12 
495 Jun 14 


May 15 
1%Feb 4 
Hh May 17 
9634 July 28 
69 July 15 

1% Jun 21 


res a 


34% Jan 2 
16%2 May 24 
48 May 25 
23 July 9 
8742 July 12 
x1958 May 27 


CKS 


TO 
NEW YORK STOCK 


Warren Foundry & Pipe__-_- 
Warren Petroleum Corp---- 


EXCHANGE 


Washington Gas —* | Co 
Waukesha Motor Co_ 
Wayne Knitting Mills___ 
Wayne Pump Co. 


Webster Tobacco Inc 


Par 
No par 
a 


Wesson Oil & Snowdrift com__-_: 
$4 conv preferred- 

West Indies Sugar Corp__- 

West Penn Elec Co__-___-- 


Class A 
7s o 
6% 


West Penn Power 4%*2 % 
preferred series 
West Virginia Coal & Coke_- 
West Va Pulp & Paper com 

preferred nee 


4.20% 


4%2% 


Western Air Lines Inc_- 


preferred _ en 
=e 
nid... 


Western Auto Supply Co-_ 


Western 
4% 


non-cum 2nd pfd 
Western Pacific RR com_- 
Preferred 


Maryland Ry cum_-_ 
a 


series 


B....100 

ee 
_No par 
100 


icaspauewechil 
a 


_.100 


| Liat gape 


Western Union Teleg class A_No par 


Westinghouse Air Brake__~_ 


_No par 


Westinghouse Electric com. 


342% 
3.806 


Weston Elec Instrument 
Wheeling & Lake Erie Ry_- 
Wheeling Steel Corp com__. 

$5 conv prior pref ____---~ 
White Dental Mfg (The S®)--_-20 
White Motor Co___- 


White Sewing Machine com - 
___No par 


$4 conv preference____ 
Prior preference 


Wilcox Oil Co_ 


pfd series A_____~- 
pfd series B___- 


pa 
naveeen 


ee 


ee pe 


Willys-Overland Motors com 


$4.50 conv pfd series A_ 
_._._No par 


Wilson & Co Inc common 
$4.25 preferred 


Wilson-Jones Co 


No par 
_No par 


Wisconsin El] Pwr Co com ___- 


6% 


preferred 


Woodward Iron Co____ 


Woolworth 


(F W) 


Worthington Pump & 
Machinery common 


Prior pfd 44%% 


series_____ 


Prior pfd 4!2‘ conv series___100 
Wright Aeronautical 


Wrigley (Wm) 


Jr (Del) 


Wyandotte Worsted Co 


Y 


Yale & Towne Mfg Co 
York Corp common 


4%2 % 


preferred 


Young (L A) Spring & ‘Wire No Par 
Youngstown Sheet & Tube___No pa) 


Youngstown Steel Door_____-_ 


No pal 


Saturday 
Oct. 9 
8 per share 
*24\, 
26 
233% 
17 “% 
*1834 
"15% 
4, 
2732 27% 
“82 82% 
22% 223% 
174e «(17% 
*108%s 110 
“118 119'4 
*110% 11142 
*107 107 b2 
*102 103 '2 
1914 20! 5 
*434. 45 
“104 


252 
26 4% 
23% 
17 Vs 
19% 
1542 
434 


*67% 


Monday 
Oct. 11 


$ per share 


*94 1 2 
26 
23 
*17 
1834 
15 
*45y 
272 
82% 
225% 
17% 
*108 4s 
*118 
*11012 
106°4 
103%4 
197 Pn 


*104 


25 

26%% 
23 
17 


a 
co 
Or a ar a a er Sa 


SIN Nae oO 
~ wad 


moO 


LOW AND HIGH SALE PRICES 
Wednesday 


Tuesday 


Oct. 


12 


$ per share 


STOCK 
EXCHANGE 
CLOSED 


COLUMBUS 


DAY 


Oct. 13 
$ per share 


24% 
26% 
23 
17% 
1844 
15 
45% 
2742 
&158 
22% 
17% 
*108% 
119 
110%. 
107 
*102 
20% 
44 


245% 
27% 
23 % 


17\4 


enw 


Oo 
$p 


2442 
26% 
231% 
STV, 


ct. 
er as 
24'% 


4 .3t% 
234% 
17%% 


Friday 
Oct. 15 


$ per share 


Sales for 
the Week 
Shares 


900 
,100 
5,800 
500 
400 
2,500 
900 
2,700 
190 
,400 
3,200 
50 
220 
30 
220 
30 
5,600 
100 
10 


900 
800 
5,700 
600 
500 
,300 
3,100 


2,100 
140 


300 


Z 


Zenith Radio Corp 
Zonite Products Corp_______-_---] 


2,100 
400 


26'2 


26% 2 
4%s 2, 


4% 


Bond & Share Corp. 


265s 
442 


26% 
4, 


26% 


42 


262 
442 


26'4 
43% 


°26 


19%4 Feb 11 
#414 


4% Oct 14 


35 July 12 
6% May 19 


14'4 May 
5% Jun 


25 July 


10% Jon 4\4 


4°54 








*Bid and tIn receivership. ‘Ex $40 liquidating dividend paid May a Deferred delivery. c Name changed from National rCash sale. 


s Special sales. 


no sales on this day. 
x Ex-dividend. 


asked prices; 
wd When distributed. 








Transactions at the New York Gurb Exchange 
Daily, Weekly and Yearly 


Stocks 
(Number 
of Foreign 
03.000 929.000 Shares) Domestic Government 
$1 es $929, : ay 

5 2.3: 570,065 £53,000 $10,000 

; Holiday - Ree Recnsscsnted sataaeneaad a} 133,865 127,000 34.000 $11,000 
313,000 = 1,000 2,380,000 ; mm ——_—_—_—_——— y— —_—-— 
296,000 ~ 3,000 : 3,170,000 Wednesday-_-_ 178,050 174,000 
184.320 ~~ -3'921'320 Thursday 265,150 112,000 
_ annie sons mnths Friday 247,270 109,000 


$575,000 


Transactions at the New York Stock Exchange 
Daily, Weekly and Yearly 


Int'l 
Bank 
Bonds 


$1,000 


Total 
Bond 
Sales 


United States 
Government 
Bonds 


Stocks, Railroad 
Number of and Miscel, 
Shares Bonds 


Saturday____ 189,850 $825,000 
“ae 507.670 2,145,000 
Tuesday F 0 
Wednesday --_ 834,090 2,066,000 
Thursday. 975,510 2,871,000 
Friday 914,190 2,837,000 


Bonds (Par Value) 
Foreign 
Corporate 


Foreign 


Week Ended Oct. 15, 1948 Bonds Total 
ota 


$63,000 
172,000 


Week Ended Oci. 15, 1$48 


182,000 
137,000 
124,000 


7,000 
6,000 








a $10,744,000 $1,085,320 $4,000 $6,000 $11,839,320 881,400 $79,000 $24,000 $678,000 


3,421,310 








1 to Oct. 15 
1947 


57,013,724 


Jan. 
1948 


58,953,641 


Weck Ended Oct. 15 
1948 1947 


881.400: 1,725,990 


1 to Oct. 15 
1947 


196,383,381 


Jan. 
1948 


233,216,442 


Week Ended Oct. 15 


1948 1947 
3,421,310 6,812,210 Sstocks—No. of shares... ..... 22 one 


Bonds 


ES ee ee 


$39,858,000 
7,174,000 
1,393,000 


$67,350,000 
5,524,000 


$2,074,000 
419,000 


$575.000 
79,000 
24,000 


$3,004,000 
18,738,000 
62,242,320 
721,913,300 


$1,095,500 
3,753,000 
66,883,140 
747,380,500 


$6,000 
4,000 
1,085,320 
10,744,000 


$14,000 
180,000 
1,570,500 
20,192,600 


U. 8. Governmnt 
International Bank______ 
Foreign____- 3 
Railroad & Industrial_. 


, | 


Domestic 
Foreign government 
Foreign corporate 








$678,000 $2,493,000 $48,425,000 $73,337,000 


$11,839,320 $21,957,100 $819,112,140  $803,897.620 





—_———— 





Stock and Bond Averages 








Below are the daily closing averages of representative stocks and bonds 


listed on the New York Stock Exchange as compiled by Dow, Jones & Co. 


Bonds— 
10 
Second 
Grade 
Rails 





Stocks 
10 
First 
Grade 
Rails 


Total 
40 
Bonds 
100.59 102.67 89.34 101.70 98.57 
100.57 102.62 89.32 101.59 98.52 

———__—_—_—_—_—_—Holida y——_________—_ 

100.53 102.51 89.45 101.59 98.52 
100.46 102.59 89.56 101.64 98.56 
100.44 102.60 89.38 101.53 98.49 


10 
Util- 
ities 


10 
Indus- 
trials 


30 
Indus- 
trials 
182.09 
182.41 


20 
Rail- 
roads 


Total 
65 
Stocks 


59.98 68.03 
59.57 68.05 
—Holiday— ee 
60.46 68.65 
60.42 68.80 
60.23 68.77 


183.84 
184.52 
184.62 
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Bond Record «» New York Stock Exchange 
WEEKLY 


NOTICE—Prices are “‘and interest’—except for income and defaulted bonds, Cash and deferred delivery sales are disregarded in the week's range, unless they are the only transactions of 
the week, and when outside of the regular weekly range are shown im a footnote in the week im which they occur. No account is taken of such sales im eomputing the range for the year. 
The italic letters in the eolumn headed “Interest Period’’ indicate in each ease the month when the bonds mature. 





FRIDAY - 


- YEARLY 


Figures after decimal point represent eme or more 32d of a point. 


LOW AND HIGH SALE PRICES 







































































Range for Previous GOVERNMENT BONDS Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Year 1947 Ranee since Jan. 1 NEW YORK STOCK Oct. 9 Oct. 11 Oct. 12 Oct. 13 Oct. 14 Oct. 15 the Week 
Lewest Highest Lewest Highest EXCHANGE Lew High Lew High lew High Lew High Lew High High Bemds (8) 
106.38 Sep 106.6 Feb  . —..--- —- acme Treasury 3%5------- ~-1949-1952 *102.15 102.18 *102.14 102.17 102.14 102.17 *102.12 102.16 102.16 an 
306:4 Dee 108.31 Fes 105.1 Sep 20 105.28Marl10 Treasury 3s__-~----. --1951-1955 *105 105.35 *104.30 105.2 *104.30 105.2 *104,30 105.2 105.1 
111.33 Sep 112.6 Feb 107.4 Sep 17 108.28Mey17 Treasury 2%s-----------1955-1960 °107.4 107.8 °107 107.4 *107 107.4 *106.30 107.2 107.3 
306.13 July 20C:ISJuiy .. -.-..-- -— eacce Treasury 2°48 ------ --- 1951-1954 *103.29 104 *103.28 103.31 *103.28 103.31 “103.27 103.30 103.30 i 
308.16 Dec 108.16 Dee 3 ------ —- 9 o---— Treasury 2%48-~----~---~-1956-1959 *107.10 107.14 *107.8 107.17 *107.8 107.12 *107.6 107.12 107.13 cnn 
_— oe a rn ~~ saarce Treasury 2%48--~~- --- 1958-1963 *107.15 107.19 *107.12 107.16 STOCK *107.12 107.16  *107.12 107.16 107.17 nodes 
114.8 May 1144 May a2. ', sual << _“waweee Treasury 2%s_---------~-1960-1965 = *107.24 107.28 *107.20 107.24 EXCHANGE 107.18 107.22 °197.18 107.20 107.23 cal 
104.12 Feb 104.12 Feb 1023.33 Feb 2 1023.32 Fed 3 ‘Treasury 2'25------ ~~~-1949-1953 *101.21 101.24 *101.20 101.23 CLOSED *101.20 101.23 *101.20 101.23 101.23 pe 
— a> ahs Natale |. imaging =~ eue-—- Treasury 2%2S_--~-~-~~~-1950-1952 *102.19 102.22 *102.19 102.22 *102.19 102.22 “102.18 102.21 102.20 Ps. 
on nm am --. 102.23Sep 30 102.23Sep 30 eres 5 ae Tee ~ ee *162.18 102.20 *102.18 102.20 COLUMBUS *102.18 102.20 *402.18 102.20 102.19 i 
-- — < — ae wwowns -- ----— reasury Y28--—---- --- 6-15 *103.2 103.4 *102.31 103.1 DAY *102.29 102.31 *102.29 102.31 102.31 per 
204.24 July 104.24 July 101.7 Sep 20 101.11Jan 7 Treasury 2'2s__.--......1962-1967  *101.8 101.10 *101.8 101.10 *101.8 101.10 °101.8 103.10 101.10 a 
104.16 Sep =: 104.23 Feb 101.18 Jun 1@ 101.19 Jum 14 = Treasury 2%2S_-----------1963-1968 = +101 © 101.2. °101 101.2 *101 =101.2 °101 101.2 101.2 cee 
101.37 Dee 104.18: Apr 100.34 Mar 13 100.28 Jan 7% Treasury 2'%2s_______Jun 1964-1969 *100.24 100.26 *100.24 100.26 *100.24 100.26 “100.24 100.26 100.26 ee 
301.26 Dee 104.4. Jan. 100.23 Jan 38 100.26 Apr 3 Treasury 2'%s____.__Dec 1964-1969 *100.24 100.26 *100.24 100.26 *100.24 100.26 £100.24 100.26 100.26 pa 
101.34 Dec 106.10 May 100.23 Sep 17 100.24 Sep 10 Treasury 2%2s____--____-1965-1970 *100.24 100.26 *100.24 100.26 100.24 100.26 °100.24 100.26 100.26 Sed 
101.34 Dee 104.15 Apr 100.16¢Sep 190 101.12Jun 1 Treasury 2'%2s___________1966-1971 *100.16 100.18- *100.16 100.18 *100.16 100.18 *100.16 100.18 100.18 
161 Dee 108.30 Apr 100.7 Oct 13 100.27 May 21 Treasury 2's ------ Jun 1967-1972 *100.8 100.10 *100.8 100.10 *100.8 100.10 2100.8 100 10 100.10 ie 
¥08.17 Jun 106.17 Jun. 102.36May 36 102.36 May28 83 ‘Treasury 2%s_______Sep 1967-1972 °101. 101.3 °101 101.2 *101 101.2 "101. -101.2 101.2 kre 
106.7 Dee 108.189 Apr 100.7 Oct 4 100.23Jun 10 Treasury 2'2s____--.Dec 1967-1972 *100.8 100.10 100.8 100.3 100.7 100.7 100.8 100.10 100.10 6,000 
ane pa be ve a 3 a = ~epeam- Sey 27e8,.........._ ieee *103 103.3 *102.30 103.2 *102.30 103.2 *102.30 103.2 103.2 is a 
a pas was hi ae eas tee tcbemitahuiaes Treasury 2s Oe: ...1952-1955 *101.24 101.26 *101.24 101.26 *101.24 101.26 *101.24 101.26 101.25 een 
<2 oes m= nee eee oe ae =—S Treasury 2%S_----------1954-1956  *103.28 104 *103.26 103.30 *103.26 103.30  *103.23 103.27 103.27 +~< 
101.7 Dee 108:18 Sep 101.148ep 10 102.13 July13 Treasury 2'%4s__----.-~-- 1956-1959 *101.17 101.19 *101.14 101.16 #101.12 101.14 “101.12 101.14 101.14 oi 
103.6 Sep 103.24 May. 190 Mar 4 100.4 May 3 Treasury’ 2%s__----- Jun 1959-1962 *100 100.2 *100 100.2 *100 100.2 *100 100.2 190.2 ~-- 
100 102.24 May 100 Mar 2 100.2 Feb 11 Treasury 2%s-_----- Dec 1959-1962 *100 100.2 *100 100.2 *100 100.2 100 100.2 100.2 peate® 
—“ a nee aka pom aeuiiion a Se: ll, Dec 1948-1950 *100.5 100.7 *100.5 100.7 *100.5 100.7 *100.5 100.7 100.7 asi 
oe inthe on i oo“ wei “i ann, Treasury 2s5____-____Jun 1949-1951 *100.17 100.19 *100.17 100.19 *100.17 100.19 *100.16 100.18 100.18 Apdee 
-- —- o- os 2 a _ Treasury 2s______--__Sep 1949-1951 *100.21 100.23 *100.21 100.23 *100.21 100.23 *100.29 100.22 100.22 eine 
103.123 Apr 103.12 Apr --  -----—- -—- ----— Treasury 2s___----- Dec 1949-1951 *100.24 100.26 *100.24 100.26 *100.24 100.26 +*100.23 100.25 100.25 aie 
101.12 Dee 163.6 May: 100.318ep 10 101.13 Mar22 Treasury 2s____---_~- Mar 1950-1952 *100.27 100.29 *100.27 100.29 *100.27 100.29 *100.27 100.29 100.2% hess 
103.4 July 102.23 Apr a ‘iipieiinieas ial etananalies Treasury 2s___._____Sep 1950-1952 *101 101.2 *101 101.2 *101 101.2 *101 101.2 101.1 ity 
serae bs a yo ‘101.16 Apr 16 101.36 May 18 Seeeaney ba path inaim ata a ee -*101.3 101.5 *101.3 101.5 *101.3 101.5 101.3 101.5 101.5 PSA 
> Pp pa PRES TES ion esaniseaicates reasury EC pees - -1955 *101.1 101.3 *101 101.2 *t01 101.2 "101 101.2 101.1 pS 
103.22 Dee 3103.2 Jan 100.31 Sep 27 101.18 July 13 Treasury 2s______-__Jun 1952-1954 *101 . 101.2 *100.31 101.1 *101 101.2 ‘101 101.2 101.2 ‘asi 
301.28 July 163.4 July 100.30Sep 27 101.19 July 13 Treasury 26.2 = Dec 1952-1954 *100.31 101.1 *101.24 101.26 *100.31 101.1 *100.31 101.1 101.1 > eee 
eo ane — — oo a -- + Treasury 25--------- ~--1953-1955 *102.26 102.30 *102.24 102.28 *102.24 102.28 *102.22 102 26 102.26 aieu 
166.36 Oct 101.8 Apr 100.7 Oct 4 100.16 Apr 14 Zreemy + 788... .. =. 3960 *100.7 100.9 *100.7 100.9 *100.7 100.9 *100.7 100.9 100.8 ee 
International Bank for 
Reconstruction & Development 
88 Dee 1023 July 94.10 Jan 18 98.30 May 17 te-weat .2766.....—.........-- 1957 *95.31 96.5 *96 96.5 *96 96.5 95.30 95.50 96.8 1,000 
08 Des 103.4 July 04.14Jan 15 © 99.30 May 14 - 25-year 3s____--__ Se a 96.12 96.12 *96.15 96.24 *96.16 96.24 96.24 96.24 96.28 3,000 
*Bid and asked price. No sales transacted this day {Called for redemption Dec. 15 at 100. a Odd lot transaction. r Registered bond transaction. 
RANGE FOR WEEK ENDED OCTOBER 15 
: Friday Week’s Range Friday Week's Range 
BOND Ss Interest Last or Friday’s Bonds Range Since BONDS Interest Last or Friday’s Bonds Range Since 
New York Stock Exchange Period Sale Price Bid & Asked Sold January 1! New York Steck Exchange Period Sale Price Bid & Asked Sold January t 
- ; Low High No. Low High Low High No. Low High 
Transit Gaitieenion taween As ave . eos sae 7 - 938 = 59 é 51% + Aa 
e , se : 34s Series No. a- - i 58 60 52 
3% Corporate Stock____.-___-__1980 J-D 102'4 10233 90 1005, 107 3348s Series No. Atl: N78 BS Jets 2 57% 58 8 51% 60 
3%s Series No. - ae J-D m= ‘58 65 5344 57% 
3%4s Series No. ie aa bacapneregriari J-D iS 59 59 1 47's 6042 
3%s Series No. 19,---~-~--~- anion J-D 7 58 58 4 44 60 
334s Series No. ae aes J-D ‘58 60 52 60 
334s Series No. : “ J-D Be 58 58 7 51'2 60 
334s Series No. - Jue J-D or *58 60 51'2 60 
e °,°? 3%s Series No, 23_....--_--- . J-D on 57'2 59 17 477, 601% 
oreign Securities Bice Geries We. 38 a a eo 
334s Series No. i J-D = 58 58 7 50 60%. 
- 334s Series No.* ne: J-D - *58 60 48 60 
' , 334s Series No. 2 aon _w J-D 50 5s 59 3 55 60 
gs ; ee : 334s Series a. sieve. TRS ats Wit #58 § ibe: 54 = 
‘ , 334s Series No. ) Raghd wean J-D hg "58 .°6 48 
WERTHEIM & CoO. 334s Series No. a ae , "5B «59% 5212 59 
Telephone Members New York Stock Exchange Teletype Brisbane (City) s f 5s_.-__- 1957 M-S 98%, 100 94% 101% 
REctor 2-2300 120 Broadway, New York NY 1-1693 Sinking fund gold 5s 1958 F-A Ex 97%, 99% 14 94 102 
Sinking fund gold 6s-_ _1950 J-D . 100%, 101 7 99 102'%4 
Canada (Dominion of) 4s _.1960 A-O 103 '2 103'» 104 50 103's 105 
Foreign Govt. & Municipal 25-year 344s ao i . , m -1961 J-J 104! 2 104% 104!» 12 103s 105 
Agricultural Mtge Bank (Colombia)— ACarlsbad (City) 8s__ ses _~..1954 J-J "45 37% 50 
4 , 4 2 . Leda © in 7 )> . 
$4Gtd sink fund 6s_...________1947__ F-A 62% 62% 1 60% 64 Te eee ace ant : ee 
AGtd sink fund 6s----________1948 _4-O , °62%— __ 60. 65 Afaternal sinking 100d @s......1900 | 40 2%, 7. 19%, 28 
Akershus (King of Norway) 4s____1968 M-S 4 274 80 Se 6512 92% py aed — a 4-0 a ; oF } 1815 28 
§4Antioquia (Dept) coll 7s A____1945 J-J 321% 32% 33% 3 3114 40% AExt! sinkin fund 6S__._. ‘Feb 1961 F-A i 19634 _ 191%, 28 
‘External s f 7s series B___.--1945 = J-J 32% 32% 33 4 31% 40 o—é ane |. 2-4 26 26 26 7 18% 2734 
§4External § f 7s series C______1945 = J-J *32%_ 40% . 31 40 ARy external s f 6s__.___--Jan 1961 J-J “2634 205% 28 
§4 External s f 7s series D 1945 J-J *32% 48 313, 401% A6s assented Jan 1961 sal 257, 26 5 1815 27% 
4External s f 7s Ist series___.___1957 A-O *3214 37 313, 38% AExtl sinking fund 6s______Sep 1961 M-S i oF 27 1 2034 28 
AExternal sec s f 7s 2d series__1957 A-O ‘ *391, 39 : 311% 401% A6s assented aes Sep 1961 M-S 56 26 3 18% 277% 
ABaternal soe:t.f Ta Sed neries.-1987- A-0 -  %32% 37 ) 31% 40% AExternal sinking fund 6s_-._..1962  A-O 26%, _ 224 28 
Adatwesp Tone) Suteenst S6----58 = J-D - 96 97 5 7399 A6s assented _______-_.___---1962 A-O “° —_- 25% 261% 19% 273% 
es eee Ith) 5s of °25 Pred ~~ etn et — 1s . = AExternal sinking fund 6s_-_.__ 1963 7 2634 hh aa: 
sp “onc >> —-tlhapstaaes eaeimamaaimmaeies ¥ 8 907s 91% 4 § A6s assented __-_---__--- 1963 M- 26 26 3 2 % 
let lig chmenmenss SE -- 91 91 1 87'a 93% AChile Mortgage Bank 6!2s.._...1957  J-D 264 20-28 
jeder > aaa ae. - 2 os RR 11 85 90V2 A6¥s assented __---._--_-__.1957 J-D oe (2534 26 3 18 27% 
‘seen 3960 __._.3.-..-_......1008  . Bok 87 87 «B75 37 sein 98 a eho eget . ae a zs 3 eae Saat 
Belgium external 642s__-.-.-...._1949 M-S ss 102 3 10043 2 9942 10434 AGuaranteed sink fund 6s__.__1961  A-O ay 27.27 1 1912 28 
es tee ee A6s assented 1961-0 £2534 30 18-27% 
bs 2 eee ee AE - ene 6 2 ‘ = = "634 
§4Brazil (U §S of) external 8s____1941 J-D 5 *61% 62 4 ng 5012 62 . a... M_N 26 333% 26 16 18 2734 
WOR sect. we ko , a el 1 ' AChilean Cons Munic 7s---.-.-_.1960 _M-S tes 26% ; 18 21% 
4External s f 6'2s of 1926_ is 1957 A-O a ont = . i a oR A's assented -~——---—-_-_----- e009 =~ i reat a : ag P 71 
Stamped pursuant to Pian A - a 72 , 50 6258 AChinese (Hukuang Ry) 5s___._--1951 J-D a 8 - 
(Int reduced to 3.375‘’0 )_._._1979 J-D 46'2 46% 47 31 37% 491% 
AExternal s f 6¥as of 1927______1957 A-O ae *6l's 65 4 50148 62% 
Stamped pursuant to Plan A ; 
(Int reduced to 3.375’+)_.-__1979 A-O coi 46 47% 7 37% 49% For Financial Institutions 
As ‘Central Ry)__-_--__--____1952 J-D ‘ *61% 54 61% 
Stamped pursuant to Plan A 
(Int reduced to 3.5%)_-.__.1978  J-D 47 4747 15 38 4949 | FOREI( ; N SECI RITIES 
5% funding bonds of 1931 due__1951 
Stamped pursuant to Plan A 
(Int reduced to_3.375‘7 )___ 1979 A-O F *425, 48 z 37%, 49%: 7 
External $ bonds of 1944 (Plan B)— . " “ FIRM TRADING MARKETS 
2740 OTE ee. 225-2. inh ~~ J-D ia 59 60 2 49 615% i 
3500. Sees We. 3. ..-.......\.. J-D 5844 5854 59 9 48% 61 
3%4s Series No. 3_.--_.----~----.- J-D 585s 582 591% 20 46% 61 ( ‘ARL MARES & 10. INC. 
3%4s Series No. 4_---.._-________ J-D 5834 5712 59 21 51 61 Kc serosa 
334s Series No. 5_._---~-- Beaton 1 J-D e58 58 57%2 .59 29 48 60 ¥, | 
334s Series No. 6__ ; a nn 5812 59 3 52 63 | FOREIGN SECURITIES SPECIALISTS 
3748 meee te0. 7... * J-D *58 ae 56 62% 
3260 Gers Be. G.-.-. 2... JD a 57 88 12 52-64% 50 Broad St., New York 4, N. Y. 
ee OS ee ae J-D : *58 65 a 53 65 ? y 1-971 
3%s Geries No. 10._....._______._ J-D F 5714 571% 5 54 65 al Teletype N -3% 
a ae eee ees J-D 2 59 59 16 49% 60 Telephone HAnover 2-0050 
Pe i J-D a 58 59 2 48 59 | = SF eS 
Bee eee Meee BBS no esa J-D F *58 58% 59 





For footnotes see page 31. 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDED OCTOBER 15 











BONDS 
New York Stock Exchange 


Colombia (Republic of) 
46s of 1928 Oct 1961 
“6s of 1927 Jan 1961 
3s external s f $ bonds 1970 
§$4Cclombia Mtge Bank 6!2 _.1947 
§ASinking fund 7s of 1926 1946 
§ASinking fund 7s of 1927 -1947 
Copenhagen (City) 5s 1952 
25-year gold 4!2s 1953 
ACosta Rica (Rep of) 7s 1951 
Cuba ‘Republic of) 5s of 1914 1949 
External loan 4’. 1949 
4'os external debt 1977 
Sinking fund 5%2s 1953 
Czechoslovakia (Rep of) 
Stumped assented ‘int reduced 
to 6%) extended to 
§$ADenmark 20-year extl 6s 1942 
External gold 5!2s 1955 
External gold 4!2s 1962 


1960 


El Salvador (Republic of) 
4s extl s f $ 
3'os extl sf $ 
38 extl s [ $ 
ASEstonia (Republic of) 7s 
French Republic extl 7s 


Jan 1, 1976 
Jan 1, 1976 
Jan 1, 1976 
1967 
1949 


Greek Government 
7s part paid 
46s part paid 

Helsingfors (City) ext 644s 1960 

Irish Free State extl s f 5s 1960 

Italian (Republic) extl s f 1-3s 1977 

Italian Credit Consortium for 
Public Works 1‘, to 3% 1977 
$A7s series B 1947 


1964 
1968 


2 
Italian Public Utility- 
Credit Institute 1°; to 3 
AExternal 7s 
Altaly (Kingdcm of) 7s 
A Jugoslavia (State Mtge Bk) 7s 
Medellin (Colombia) 6!2s 


1977 
1952 
1951 
1957 
1954 


Mexican Irrigation 
SA44!os assented 1943 
Ass’td to Nov 5, 1942, agree_1968 
Mexico (US) extl 5s of 1899 £ 1945 
$4 Assenting 5s of 1899 1945 
Ass’td to Nov. 5, 1942, agree_1963 
Assenting 4s of 1904 1954 
Ass’td to Nov 5, 1942, agree .1968 
S$ \Assenting 4s of 1910 1945 
Ass'td to Nov. 5, 1942, agree_1963 
Treasury 6s of 1913 assent 1933 
Ass’td to Nov. 5, 1942, agree_ 1963 
AMilan (City of) 612s 1952 
Minas Geraes (State) 
4Sec external s f G!es 
Stamped pursuant to Plan A 
(Int reduced to 2.125", ) 2008 
Sec external s f 612s 1959 
Stamped pursuant to Plan A 
(Int reduced to 2.125%, ) 
Netherlands (Kingdom) 3°, 
Norway (Kingdom of) 412s 
External sink fund 414s 
4s sink fund ext] loan 
3ies s f external 
Municipal Bank extl s f 5s 
Oslo (City) sink fund 4!2s 


1958 


2008 
1957 
1956 
1965 
1963 
1957 
1970 
1955 
Panama (Republic) 
4Stamped assented 5s 1963 
Stamp mod 3'%4s ext to 1994 
Ext sec ref 3!2s series B 1967 
$4Pernambuco (State of) 7s i947 
Stamped pursuant to Plan A 
(Int reduced to 2.125%, ) 
Peru (Rep of) external 7s 1959 
4Nat loan extl s f 6s 1st ser 1960 
ANat loan extl s f 6s 2d ser 1961 
Poland (Rep of) gold 6s 1940 
4'5s assented _1958 
4Stabilization loan s f 7s 1947 
44les assented 1968 
External sink fund gold 8s 1950 
4!2s assented 1963 
“Porto Alegre (City of) 8s 1961 
Stamped pursuant to Plan A 
(Int reduced to 2.375%, } 2001 
7'os 1966 stmp pursuant to Plan A 
(Int reduced to 2.25%) 2006 
§$ARio de Janeiro (City of! 8s 1946 
Stamped pursuant to Plan A 
(Int reduced to 2.375‘: ) 
“External sec 6!2s 
Stamped pursuant to Plan A 
(Int reduced to 2%) 


2008 


2001 
1953 


2012 


Rio Grande do Sul (State of) 
§$48s extl loan of 1921 
Stamped pursuant to Plan A 
(Int reduced to 2.5% } 
46s external sink fund gold 
Stamped pursuant to Plan A 
(Int reduced to 2‘, ) 
\7s external loan of 1926 
Stamped pursuant to Plan A 
(Int reduced to 2.25% ) 
7s 1967 stmp pursuant to Plan A 
(Int reduced to 2.25%) 2004 
4Rome (City of) 642s 1952 
4S8ao Paulo (City) 8s 1952 
Stamped pursuant to Plan A 
(Int reduced to 2.375% } 2001 
46'es extl secured s f 1957 
Stamped pursuant to Plan A 
(Int reduced to 2‘) 
§$4San Paulo (State) 8s 
Stamped pursuant to Plan A 
(Int reduced to 2.5% 
Ss external 
Stamped pursuant to Plan A 
(Int reduced to 2.5‘: )- 
47s extl water loan 
Stamped pursuant to Plan A 
(Int reduced to 2.25‘) 
46s extl dollar loan 
Stamped pursuant to Plan A 
(Int reduced to 2%) 
§ASecured s f 7s_- Gite 
Stamped pursuant to Plan A 
(Int reduced to 3.5%) --_ 


1946 


1999 
1968 


2012 
1966 


2004 


2012 
1936 


1999 
1950 


1999 
1956 


2004 
1968 


2012 
1940 


_-1978 


Serbs Croats & Slovenes ‘(Kingdom)-—— 
46s secured external 1962 
AT7s series B sec extl 1962 

ASilesia (Proy of) extl 7s 1958 
442s assented 1958 

Sydney County Council 3/2s _.1957 





Friday 
Last 
Sale Price 


Week’s Range 
or Friday’s Bonds Range Since 
Bid & Asked Sold January tI 


Low High No. Low High 


Interest 
Period 


6) 


70's 70's 69'. 
70's 70 


AAS 
31° 8 


> SD 
ow 
1e 


2 

— 

‘ 
2 


Urs 


2715, 
42". | é 41), 
"42h, 41 
43 5 y 41 
68 58 
65 53'2 
14/2 13°38 
*102 43 102*%8 
99 iz 997% 
110'4 : 110 
103 ; 106 42 
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ee le 
i ee a | 7 
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ee 
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io - e 
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4 
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. Cag Cag Cag Bop Sag: Cag Cg 
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Ci-)-) 


wad -) 





BONDS 
New York Stock Exchange 


Jruguay (Republic) extl 8s 1946 
External sink fund 6s 1960 
External sink fund 6s 1964 
3%4-4-444s ($ bond of 1937) 
External readjustment 1979 
External conversion 1979 
375-4%%-4 3,s extl cony 1978 
4-414-4!2s extl readjustment 1978 
3'.s extl readjustment 1984 
Venetian Provinces 7S 1952 
\Warsaw (City) external 7s 193536 
O4'2s assented 1958 


Adriatic Electric Co 7s 1952 
Alabama Grcat Southern 34s 1967 
Alabama Power Ist mtge 3!2s 1972 
Albany & Susquehanna RR 4!2s__1975 
Alleghany & Western Ist gtd 4s._1998 
Allis-Chalmers Mtg 2s debs 1956 
American Airlines 3s debs 1966 
Amer & Foreign Pow deb 5s 2030 
American Telephone & Telegraph Co 
2%4s debentures 1980 
2*4s debentures 1975 
2°ss debentures 1986 
2°4s conv debentures 1961 
234s debentures 1982 
273s debentures 1987 
234s conv debentures 1957 


Amer Tobacco Co deb 3s 1962 
3s debentures 1969 
Ann Arbor Ist gold 4s July 1995 
A P W Products Co 5s 1966 
Atchison Topeka & Santa Fe 
General 4s 1995 
Stamped 4s July 11995 


Atlanta & Charlotte Air Line Ry 
lst mortgage 3%45s 1963 
Atlantic Coast Ist cons 4s July 1952 
General unified 442s A 1964 
Atlantic & Danville Ry Ist 4s 1948 
Second mortgage 4s 1948 
Atlantic Retining 2°ss debs 1966 


Baltimore & Ohio RR 
Ist mtge 4s ser A 
[Ist mtge 5’ ser B (4% 
and 1 contingent int) 
Ref & gen mtge 5% (2% fixed 
and 3‘, contingent interest) 
Series G due Dec 1 1995 
Series K due Mar 1 2000 
Series M due Mar 1 1996 
Ref & gen mtge 6% (275%. fixed 
and 345 contingent interest) 
Serics J due Dee 1 1995 
4'3s conv income Feb 1 2010 
Pgh Lake Erie & West Va 
Ref 4s series A 1980 
S’western div lst mtge 5‘ er A 
(3147 fxd & l'2‘% cont int) _1980 
Toledo Cincinnati division 
[st lien & ref M 4s scr D 1985 


July 1975 
fixed 
July 1975 


Bangor & Aroostook RR 
Con ref 4s 1951 
4s stamped 1951 
Beech Creek Extension Ist 3!2s 1951 
Bell Telephone of Pa 5s series C__1960 
Beneficial Indus Loan 2!'2s debs 1961 
Bethlehem Steel Corp 
Cons mtge 2%4s ser I 1970 
Cons mtge 2%4s ser J 1976 
Boston & Maine RR— 
[st mtge 5s series AC 1967 
lst mtge 5s series II 1955 
1st mtge 4°%4s series JJ 1961 
lst mtge 4s series RR 1960 
Inc mtge 4'2s ser A 1970 


1954 
1966 
1950 
1969 
1976 
1975 


Breda (Ernesto) Co 7s 

Bristol-Myers Co 3s. Debs 

Bklyn Union El 1st gold 5s 

Bklyn Union Gas 4s debentures 
Gen mtge 378s 

Buffalo Niagara El] 1st mtge 2%4s 

Buffalo Rochester & Pgh Ry 
Stamped modified (interest at 

3° to May 1 1947) due 1957 

Bush Terminal lst 45 1952 
Consolidated 5s 1955 

Bush Terminal Bldgs 5s gtd 1960 


California Elec Power 1st 3s 1976 
Calif Oregon Power 3's 1974 
Canada Southern cons gtd 5s A 1962 
Canadian National Ry 
Guaranteed gold 4125 1957 
Guaranteed gold 5: Oct 1969 
Guaranteed gold 5: 1970 
Guaranteed gold’ 4%45 1955 
Guaranteed gold 4!'2s 1956 
Guaranteed gold 4/25 1951 


Can Pac Rv 4% deb stk perpetual 
Carolina Clinchfield & Ohio 4s 
Carthage & Adirondack Ry 
lst mtge gtd 4s 1981 
Celanese Corp 3s debs 1965 
Celotex Corp 314s debs 1960 
314s debs 11947 issue) 1960 
ACent Branch U P Ist gold 45 1948 
tCentral of Georgia Ry 
lst mtge 4s ser A 
Gen mtge 4!2s ser A 
Gen mtge 4!2s ser B 


1965 


1995 
Jan 1 2020 
Jan 1 2020 
Central Illinois Light 3'2s 1966 
;ACentral of N J gen gold 5s 1987 
45s registered 1987 
4General 4s 1987 
A4s registered 1987 
Central New York Power 3s 1974 
Central Pacific 1st ref gtd gold 4s_1949 
lst & ref series A 
(44477 to Aug 1 1949) 
Ist mtge 35ss ser B 
Champion Paper & Fibre deb 3s 


1974 
1968 
1965 


Interest 
Period 


ee" 
zzZe 


' 


Se ty 
ZZ 


it hak he 
eS ae 
PrO~ed 


Friday 


Bid & 
Low 
#110 


110 
110 


Sale Price 


607% 


65 


Week's 
Last or Friday’s 


Range : 
Bonds Range Since 
Asked Sold January |! 
Bigh No Low High 
124 126 
117 122 
121 121 


86!2 
852 
8354 
92 
90 
2712 
11 

7 


+1 -1-1 


N-1 & 
+ 


~] 
si. oa) 
- 


RAILROAD AND INDUSTRIAL COMPANIES 


A-O 
M-N 
J-J 
A-O 


3 


i 
Den 


O- 


GQUnwaudr 


> O >>» 


A-O 
A-O 
J-D 


M-S 
M-S 


J-D 
May 
M-N 
J-J 
J-J 


91, 


103 

10544 

100 
to 
984% 
70 


9254 


921'2 
9442 
89 
10475 
9214 
95 


11075 


101°%4 


97" 


96! 
99 

120'5 
93'% 


97%4 


97 


88's 
101'» 
8344 


102758 
102 
98! 2 
87 
96! 4 


6214 
101 
93 


105! 


99% % 
99" 4 
1908's 108 '% 


1113's 
107° 8 107!2 
108 '8 
112'2 
Li2t% 
10614 


941% 
106 


69 
10144 
100! 2 
‘100!'2 


99°, 


100%% 
101°% 


99 


104'4 


19', 28 
105 100's 104'2 
106 : 103%4 107'. 
100's : 97 100's 
96 80 86! 2 
98 ‘sa : 94'2 99 
70 1 70 78). 
94! 4 56 2 103°4 


93 y ¢ 97% 
45'4 a. é 98!'2 
893s 2 334 9344 
105'4 : 34 109 
923, ( , 972 
95'2 ¢ 91'2 9914 
111/42 116°2 


1027% 

103's 
82 

100 


102'4 
101%% 


123% 
106%s8 115 


101 104 
103%. 105'4 
98'4 106° 2 
25 92'2 
153, 36% 


97'2 10044 


79 


97% 
ag! 
121 
97 
98'4 
O7:"4 


9342 


G7 


1027 


98'2 
87 


97 


6314 
102 


93 


» 105'2 


99'. 9875, 103 
100's 9915 102 
108'% 100%, 110 


11312 11114 114 
108 107%8 109% 
108"4 107344. 169° 
112°%4 1105s 113's 
112', 110%3 112 
106% ‘ 106 107 


94°, f 82%, 97 
108! 2 ‘ 107 108! 


F142 ‘ §@'2 TW1% 
102'% : 100'. 103 
100°; : 99 101 

1100's, 100', 
75 80 


64% —71% 
66 78!2 
48's 60 


107 107 
3742 85 
35° 8 
3212 
32%2 
100!» 2 9742 
101°% 101°%% 


10012 96% 
1 


10444 101°%s 
99 42 96 





For footnotes see page aa 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDED OCTOBER 15 





BONDS 
New York Stock Exchange 


Chesapeake & Ohio Ry— 


General gold 42s ae 
Rei & impt mtge 3!2s D________1996 
Ref & impt M 32s series E 1996 
R & A Div 1st cons gold 4s____1989 

2d consol gold 4s _-1989 


Chicago Burlington & Quincy RR— 


General] 4s _1958 

Ist & ret 442s series B stare 

[st & ref mtge 3%s - .--1985 

lst & ref mtge 2%¢s .--1970 
Chicago & Eastern Ill RR 

4Gen mtge inc conv 5s ---1997 

Ist mtge 3%4s ser B _1985 
Chicago & Erie lst gold 5s __1982 


Chicago Gt West Ist 4s series A 1988 


4Gen inc mtge 4!2s Jan 1 2038 

Chicago Ind & Louisville Ry— 
lst mtge 4s inc ser A Jan 1983 

42d mtge 442s inc ser A Jan 2003 
Chicago Ind & Sou 50-year 4s 1956 
Chic Milw St Paul & Pac RR 

Ist mige 4s ser A __1994 

Gen mtge 4!2s ine ser A__Jan 1 2019 

442s conv ine ser B Jan 1 2044 
Chicago & North Western Ry— 

znd mtge conv inc 4!2s Jan 1 1999 

lst mige 3s ser B 1989 
Chicago Rock Island & Pacific Ry— 

Ist mige 4s series A 1994 


Gen mtge conv 4!2s ser A __Jan 2019 


Chicago St L & New Orleans 5s 1951 


Gold 342s 1951 
Memphis Div ist gold 4s 1951 
Chic Terre Haute & S'eastern Ry 
Ist & ref M 2%4-4'4s 1994 
Income 2%4-414s 1994 
Chicago Union Station 
Ist mtge 3'ss series F Se 
Ist mtge 278s ser G 1963 
Chic & West’n Indiana conv 4s 1952 
Ist & ref 4144s series D -._.1962 
Cine Gas & Elec lst mtge 2%4s____1975 
Ist mortgage 27s __1978 
Cincinnati Union Terminal— 
Ist mtge. gtd 3%gs series E 1969 
Ist mtge 254s ser G 1974 
City Ice & Fue] 2%4s debs 1966 
City Investing Co 4s debs 1961 
Cleve Cin Chic & St Louis Ry 
General gold 4s 1993 
General 5s series B 1993 
Ref & impt 4!2s series E 1977 
Cin Wab & Mich Div Ist 4s 1991 


St Louis Div Ist coll trust 4s 1990 


Cleveland Elec Illum 3s 1970 
lst mortgage 3s 1982 
Cleveland & Pittsburgh RR 
Series C 312s gtd 1948 
Series D 3!2s gtd 1950 
Cleve Short Line Ist gtd 442s 1961 
Cleveland Union. Terminals Co 
Ist mtge 542s series A 1972 
Ist mtge 5s series B 1973 
Ist mtge 425s series C 1977 
Colorado & Southern Ry- 
4'.s (stamped modified) 1980 
Columbia Gas & Elec 3'ss debs 1971 
344s debentures 1973 
Columbus & Sou Ohio El 314s 1970 
Columbus & Tol list extl 4s 1955 
Commonwealth Edison Co 
Ist mtge 3s series L 1977 
Ist mtge 3s series N _1978 
Conn Ry & L Ist & ref 414s 1951 
Conn River Pwr s f 354s A _1961 
Consolidated Cigar Corp 314s 1965 
Consolidated Edison of New York— 
Ist & ref mtge 2%4s ser A 1982 
[Ist & ref mtge 25ss ser B 1977 
Ist & ref mtge 244s ser C 1972 
Ist & ref 3s series D 1972 
3s conv debentures 1963 
Consolidated Natural Gas 2%4s 1968 
Consumers Power lst mtge 2755s 1975 
Continental Baking 3s debs 1965 
Crucible Steel lst mtge 3'ss 1966 


§4Cuba Northern Ry Ist 52s 1942 


4 Deposit receipts 


4Cuba RR Ist 5s gold 1952 
é.Deposit receipts - a 
472s ser A deposit rcts __..1946 
46s ser B deposit rets __.1946 
Dayton Pr & Lt Ist mtge 234s _1975 
lst mortgage 3s -~52078 


Dayton Union Ry 3%s ser B 
Deere & Co 2*%4s. debs 


1965 
1965 


Delaware & Hudson 4s extended _ 1963 


Delaware Lack & West RR Co— 
N Y Lack & Western div 
Ist & ref M 5s ser C_- 
AInecome mtge due 
Morris & Essex division 
Coll Tr 4-6s 
Delaware Power & Light 3s 
lst mtge & coll tr 3!4ss____ 
Denver & Rio Grande West. RR— 
lst mtge ser A (3 fixed 
1‘. contingent int) 
Income mtge ser A (412% 
contingent int? 
Denver & Salt Lake — 
Income mtge (3‘. fixed 
1% contingent int) 
Detroit Edison 32s series G 
Gen & ref 3s series H 
Gen & ref 2%4s series I : 
Detroit & Mack Ist lien gold 4s. 
ASecond geld 4s- : 
Detroit Term & Tunnel.4'os 
Det Tol & Ironton RR 244s ser B 
Dow Chemical 2.35s debs 
~$$4Dul So Shore & Ail gold 5s 
Duquesne Light Co 2%4s 


East Tenn Va & Ga Div Ist 5s 
Ed El Till «(NY) 1st cons gold 5s 
Elgin Joliet & East Ry 3'4s_- 
El Paso & S'western 1st 5s 

5s stamped 


~ eens 
1993 


May 1 2042 
1973 
_1977 


1993 
~~2018 


-1993 
_1966 
1970 
1982 
_1995 
1995 


1961 


1976 


1961 


1937 


1977 


1956 
_1995 
_1970 


1965 


1965 
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qq 
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SS 
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Fy FF . a 
bossoosseéu: 
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N 
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SRE 


" 
as 


RN 


hm Eoe 
COn™~s 


Week's Range 


or Friday’s Bonds Range Since 
Bid & Asked Sold January lL 
Low High No. Low High 
123 123'4 7 121 13042 
972 GB. 19 972 104%4 
9734 D914 13 9734 106 
116%4 117'4 115 117% 
120 10942 11042 
110 110.4 11 108 112 
110*%4 110%, 3 10942 112 
9812 982 1 93 100%4 
96%, 96%, 2 91 99 
472 48%, 12 34 51% 
72 Tie 1 715% 80 
120'% 120% 7 111 120's 
8244 8348 ll 79 902 
74 74 3 5542 80 
66 6644 7 54% 67 
50 5234 39'2 55% 
92% 98% 88'4 92's 
10142 1015s 15 997, 106 
72 732 32 6534 75 
58 59 77 53'2 6158 
603_4 61%, 117 5814 702 
*88 91% 89 94 
10514 105! 2 33 101% 107%2 
897% 917% 196 Tl. 917% 
1032 100 105 
101 100 §=100%% 
101 100 102 
82% 85 78 91 
76% 77 21 74 80 
102. 102'2 6 10142 1062 
100/4 10014 5 9934 102% 
104 104% 8 102% 105%4 
103!4 10334 2 102 10634 
“98 100 Geis 9558 100%2 
10714 1072 9 10634 109 
98%2 98'2 1 98 101%%4 
91 9434 91 93 
61 1 2 78 82 
937% 82 97 
100° 97 9934 
71 72 29 68 777% 
652 67 59'2 70 
8714 84% 92 
103. 10342 12 102% 106 
103% 103% 104%4 
100 101 
101% 10142 101% 
100'4 100%%4 3 95 101%4 
107'2 108 4 104 10814 
106'2 107% 10 100'2 107'4 
103!'2 104 17 9642 104%4 
48 49 69 438 58%4 
102's 1021's 3 933_ 102% 
103%4 10378 11 101 1035s 
104*,% 105 3 104 108% 
106%4 107 
102 1023s 17 101 10414 
102 
10448 104% 104145 
105+. 105'2 3 104%, 107%8 
101's 104°%4 95 99% 
96 96 10 943 99 
94% ’ 924% 963% 
97'4 97% 5 95's 100 
101%, 102'5 32 10042 1037s 
108 108'2 28 106 110%4 
*101'5 101% 100'2 101%4 
99 9914 5 98 10142 
9944 100 F 96 102 
91 91 3 88 941% 
50 50 1 48 5554 
38144 382 5 37% 42% 
*83 85 . 80%% 84 
33% 33% 2 3112 36% 
36 36 10 333% 37% 
*35 36}2 ee 34% 37 
9614 97% ie 96 9914 
103% 10344 
103!2 10332 
"91. 100 6 99% 102 
96 9634 au 89 97 
"8358 85 8012 8812 
62 62 15 54 68 
67 67° 21 545s 68 
101!'2 101'2 1 101 103 
87'4 8738 21 80 93 
65%4 6634 30 51% 7042 
80's 80%4 6 66% 8215 
107°4 107%4 1 107°%s 110% 
101°% 102's 14 101 104% 
97 97 3 96 9812 
76 76 1 685s 7 
70's 75 58's 71 
103. 10334 7 96 10644 
83 &3 25 81 86 
9718 GT's 1 96% 9812 
49 4914 10 38 492 
98 °8 K | 974s 100%4 
5 ee ee be 4 110 1123 
145 150 5 141 156%2 
104 : 102 10554 
104 104 6 101'2 106%4 
“103 , 100 105% 





BONDS 
New York Stock Exchange 


Erie Railroad Co— 


Gen mtge inc 4'2s ser A Jan 2015 


Lehigh Valley Ry Co NY 422s ext 


lst cons mtge 3144s ser E 1964 
lst cons mtge 3¥%s ser F 1990 
Ist cons mtge 34as ser G 2000 
lst cons mtge 2s ser H 1953 
Ohio Div Ist mtge 344s 1971 
Firestone Tire & Rub 3s debs 1961 
¢Florida East Coast lst 4!2s 1959 
[st & ref 5s series A 1974 
OCertificates- of deposit 
Francisco Sugar Coll trust 6s 1956 
Gas & Elec of Bere Ca cons 5s 1949 
General Realty & Utilities Corp— 
44s conv inc debs 1969 


Goodrich (B F) Co list mtge 2%4s_1965 
Great Northern Ry Co— 


General 52s series B 1952 
General 5s series C 1973 
General 4!2s series D 1976 
Gen mtge 3'ss ser N 1990 
Gen mtge 3'ss ser O 2000 
Gen mtge 244s ser P 1982 
Gen mtge 2°ss ser Q 2010 
Gen mtge 2'4s ser R 1961 
AGreen Bay & West deb ctis A 
4Debentures etfs B 
Greyhound Corp 3s debs 1959 
Gulf Mobile & Ohio RR— 
Ist & ref 4s series B 1975 
Gen mtge inc 5s ser A July 2015 
[Ist & ref 3%4s seris D 1969 
Gen mtge inc 4s ser B Jan 2044 
Collateral trust- 34s 1968 
Gulf States Util lst M 2%¢s 1976 
lst mortgage 3s 1978 
Hackensack Water Ist mtge 25ss__1976 
Hocking Valley Ry lst 42s 1999 
Household Finance Corp 234s 1970 
Hudson Coal ist s f 5s series A 1962 
Hudson Co Gas 1st gold 5s. 1949 
Hudson & Manhattan lst 5s A 1957 
4 Adj income 5s Feb 1957 
Illinois Bell Telep 2%4s series A 1981 
Ist mtge 3s series B , 1978 
lilinois Central RR— 
45st goia 45 1951 
Ist gold 3%2s- 1951 
Extended lst gold 3% 1951 
[st gold 3s sterling. 1951 
Collateral trust gold 4s 1952 
Refunding 4s. 1955 
Purchased lines 3'2 1952 
Collateral trust gold 4s 1953 
Refunding 5s — 1955 
40-year 4%4s - 1966 
Cairo Bridge gold 4s 1950 
Litchfield Div lst gold 3s. 1951 
Louisville Div & Term gold 3'2s_1953 
Omaha Div Ist gold 3s________1951 
St Louis Div & Term gold 3s 1951 
Gold 32s . 1951 
Springfield Div 1st gold 32s 1951 
Western Lines Ist gold 4s 1951 
Registered are 
Ill Cent and Chic St L & N O— 
Joint lst ref 5s series A 1963 
Ist & ref 4'2s series C 1963 
lst ref mtge 4s ser D 1963 
Illinois Terminal Ry 4s ser A 1970 
Indiana Ill & Iowa Ist gold 4s 1950 
Indianapolis Union Ry Co— 
Ref & Imp 2}!%s ser C, 1986 
tInternational Great Northern RR— 
41st 6s series A- 1952 
2 Adjustment 6s series A July 1952 
41st 5s series B 1956 
Alst gold 5s series C 1956 
§AInternat Hydro-Elec deb 6s 1944 
Int Rys Cent Amer Ist 5s B 1972 
Jamestown Frankl & Clear Ist 4s__1959 
Jersey Central Pow & Lt 2748s 1976 
Kanawha & Mich lst gtd gold 4s__1990 
Kansas City Power & Light 2%4s__1976 
[st mortgage .27,s__- 1978 
Kansas City Southern Ry lst 3s__1950 
lst mtge 4s ser A- 1975 
lst mtge 3°%%s series B. 1968 
Kansas City Terminal Ry 234 _1974 
Kentucky Central gold 4s 1987. 
Kentucky & Indiana Term 4!2s 1961 
Stamped -_-- 1961 
Pisin * ... a aioe 1961 
412s unguaranteed __ 1961 
Kings County El L & P 6s. 1997 
Koppers Co lst mtge 3s 1964 
~}AKreuger & Toll 5s ctfs_- 1959 
Laclede Gas Light 412s conv debs_.1963 
Lake Sh & Mich Sou gold 3'2s 1997 
3128 registered ___-_---- 1997 
Lautaro Nitrate Co Ltd— 
“1st mtge income reg:- 1975 
Lehigh Coal & Navigation Co- 
S F mtge 3'2s ser A _1970 
Lehigh Valley Coal Co- 
Ss stamped: =... « 3954 
5s stamped —_, 1964 
5s stamped  _- 1974 
Lehigh Va] Harbor Term gtd 5s 1954 
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Week's Range 
or Friday’s 
Bid & Asked 


Low High 


67'2 69 


94 102 
84 8454 
83 


95'2 9532 


103 103% 
102'2 
59%, 5975 
56 
10314 103's 


101'%4 - 


65°, 86 
99 99'58 


110 110'4 
119 119 
117% 117% 
9014 90'4 
91 92% 
&4 64% 
72'2 22 
94'2 95%e 
74 
9% 9% 


10234 1024s 


98 98) 2 
72% %6 
95 95 
62'2 63 
98% 


94% 94% 
101 


94'2 9412 
123 123 
‘95 95"%%4 

957, 9632 
103'4 1034 


59 60% 
21 217% 
96 9632 
10174 10178 


103 103 
‘101 
*100%% 
70 

10273 1027% 
104 104 
101 101 
10234 102'4 
10748 107'2 

64'4 85)2 
104'% 

: 1044s 
101!'s% 103 

9914 101 


101 101 
‘101 
"100% “ 

102% 1027s 
“1005s 

96 973% 


8854 9012 
82!2 8242 
‘997%, 101 
100*%4 102 


‘87"%4 90 
6814 69% 
35 36% 
64 65 
64 6454 


6632 67 
"9614 10142 


*99)% 
10174 1017% 
100% 100%4 
99 99 
9946 100'4 


*45 50 
100% 100's 
*108 
97 97 


10014 100'4 
1 1 


10838 1092 


94!, 95 
90 90 
90 9012 


95's 96'2 


98° 

93"%2 9734 
92'4 9412 
66 674 
7 70's 


Bonds 
Sold 


No. 


54 


10 


18 
10 


13 
6 


b 
11 


20 


uw 
»n 


Ww 


10 


_ 44 


44 


55 


ewwWwrere 


tN 


13 


wu 


ee NS Ol 


56 


42 
66 
79 


61 


~e 


11 
6 


t 


ou 


~ 
“Ito 


Range Since 


January |! 


Low High 
64 7342 
93 94 
81 8654 
78 86'2 
95!. 96%4 
100 100 
102 104 
100 102'2 
50's 66 
553 4 62 
102'%s8 105 
103 103 
8142 86 
9742 101 
109% 112 
116 12334 
110 117%4 
90 992 
88 98 
827% 9212 
72%. 82 
915— 9578 
63 6554 
612 2 1 1 ve} 
100% 102% 
93 101? 
6872 80 
9242 100 
56%4 66% 
97 97 
93 977 
93 96%: 
119% 127} 
94 98 
88 9632 
103% 105%4 
5742 68 
1742 293 
94'2 100 
10042 102%%4 
101%2 103%4 
100%6 102 
100% 100% 
99% 10332 
98 105% 
9812 102% 
95 102% 
10242 108'2 
17 8934 
104% 104% 
9812 104% 
99% 103 
95% 100 
97 101 
97 101'2 
102 103 
101 101 
8834 100'2 
81% 935% 
77 88'%4 
95 10142 
100 102 
85% 8514 
52142 69%2 
20 43%4 
48°, 65 
50 64%4 
60 672 
99 102 
74\5 83 
9534 98%%4 
94% 98 
97%— 1005s 
100 100 
101%4 103 
96°%4 10473 
97%4 99%. 
97 100'4 
110 11442 
44 50 
97 100's 
112%, 1124s 
97 98 
169 176 
9924 103%% 
1 15% 
102 111% 
8814 98 
8234 90 
8134 92 
90 98'2 
95 100 
84 96 
8234 95 
60 711 
67 75 





For footnotes see page 31. 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDED OCTOBER 15 











Friday Week’s Range Wecek’s Range 
BONDS Interest Last or Friday’s Range Since BONDS or Friday’s Range Since 
New York Steck Exchange Period Sale Price Bid & Asked January 1 New York Steck Exchange Period Sale Price Bid & Asked January 1 
Low High Low High Low High High 
Lehigh Valley RR— Niagara Falls Power 3%42S__-----~- 1966 10814 106°3 109% 
4s stamped modified__________-- 2003 M-N 39 38% 39 27 3934 Norfolk Southern Ry Co— 
ET IIE 2003 M-N ee 3742 37% 26% 38% 4Gen mtge 5s conv inc_______-2014 82 8 8542 
4’2s-stamped modified_________-_ 2003 M-N 41% 40°s 412 30 4242 Norfolk & Western Ry Ist gold 4s_1996 12758 12738 9 129 
Sueepeeeeeered .............- 2003 M-N Hi 39 39 2934 40 Northern Central gen & ref 5s____1974 115 2 116 
5s stamped modified —_______-- 2003 M-N 447% 44%, 45 3654 47 Gen & ref 4%s series A________ 1974 105 1 108 
Lehigh Valley Terminal Ry ext 5s_1951 A-O ne 714% 71% 67 7 Northern Pacific Railway— 
Lexington & Eastern Ry 1st 5s____1965 A-O ees a ee 121 121% a ae eee 1997 10627% 1032 17 10712 
Liggett & Myers Tobacco 5s__---_- 1951 A-O 1085¢ 10854 108% 107% 111% 4s registered ---..------..-.- 1997 100 1 103 
Little Miami gen 4s series A____-- 1962 M-N ae mS ee 107 107 Generelt ten 35_.....82-5 Jan 1 2047 63 14 68 
4Lembard Electric 7s series A___.1952 J-D sta 23% 23% 18 34 3s registered —........-....-~ 2047 60 4 65'2 
Long Island unified 4s____________1949 M-8 i ne 7” 99% 101; Ref & impt 42s series A_____-_- 2047 BBY, 36 9444 
Guaranteed ref gold 4s________.1949 -+M-8S 10042 10042 10038 100% 102% Ref & impt 5s series C_________ 2047 97 5 100 
I se eee M-S 100 33 10033 10033 100% 102 Ref & impt 5s series D__---~~_~ 2047 97 5 2002 
Lorillard (P) Co deb 5s__________- 1951 F-A ee 10814 108% 10712 110% Coll trust 4428 ~---.-~-----~_~-~_ 1975 10134 €2 10475 
3s i a aan A-O 101%4 101%%4 102 10034 102% 
Louisville Gas & Elec 342s_______- 1966 M-S 107% 107% 107% 105% 108% Northern States Power Co— 
ee yo eae 1978 MS at *10714 10734 hes ee (Minn) lst mtge 2%s-~-~~-_~_- -1974 96% 99 
Louisville & Nashville RR— Ist mtge 2%4s_------------~-- 1975 9654 99 
Ist & ref M 3%s series F______2003 A-O aie 93 93% 87 101% Ist mtge 3s_-__------------~- 1978 oe 
Ist & ref M 2%s series G_____- 2003 A-O oe 82 82 77 893% (Wisc) 1st mtge 2%s----~~-- ---1977 101%%4 98 
St Louis Div 2d gold 3s_______- 1980 M-S _ *93 99%, 92% 9642 
Atl Knox & Cine Div 4s________1955 M-N aa *1013% 10942 108% 111 
Mecy (R H) & Co 2%s debs_____- 1972 M-N ca *98%% 100 977% 101% t+Ogdensburg & Lake Champlain Ry— i 
Maine Central RR 442s ser A_____ 1960 J-D 15M 75.15% 67 15 V2 41st guaranteed 4#s__._---_____ 1948 15% 3 16% 
lst mtge & con 4s ser B______ 1954 J-D 9634 9634 9634 941% 98 Ohio Edison lst mtge 3s____-____-- 1974 100% 1 102 
Manati Sugar 4s sink fund__Feb 1 1957 M-N ae 8612 86% 845, 91% ist mtge 2%8 .....................- 1975 95'2 2 98% 
AManila RR (Southern Lines) 4s__1959 M-N mn e_. 70 70 70 Okluhoma Gas & Electric 2%4s____1975 95 \e 1 97%8 
May Dept Stores 25¢s debs________ 1972 J-J Me 943, 95 9434 98% Oregon-Washington RR 3s ser A__1960 104% 15 105 
Mead Corp lst mtge 3s__________1966 J-D 101% =6.10114 101% 98 102% 
Metropolitan Edison lst mtge 2%s_1974 M-N ae *9812 9934 9842 101° 
Slsbibea’ ow a Drain 5'2s____1950 A-O et 101 101 9834 101 
entra]— 
Jack Lans & Sag 3%2s_______.._.1951 M-S — . 100%4 101! 
ist gold 342s __________________1952 M-N ae 10112 101% 99 | 102% Pacific Gas & Electric Co— 1081 
Ref & impt 442s series C______1979 J-J nA 84. 84 80 B87 lst & ref 3%2s series I....__--_- 1966 J-D can 2 
Michigan Cons Gas 1st mtge 342s_1969 M-S s 103 1% 104! 10312 106% Ist & ref 3s series J_------~..~- 1970 J-D ‘2 100°% 104 
ist mige 2%s _........ .. -3060-—s TB : — ua 96. 100 Ist & ref 3s series K_---------- 1971 J-D 101%4 104% 
lst -mtge 334s... t~—*‘“‘«‘“‘;‘«z WG M-S ms *1013%4  __ he oe ist @& ref 3s series L_...-..---- 1974 J-D 100's » 103% 
t$4Midland of N J ist ext epee | A-O =e 5515 55% 51 66 Ist & ref 3s series M_-_--_---~- 1979 J-D 100s 103 
Minnesota Mining & Mfg 2°4s____1967 A-O <— *100 10032 9834 101% Ist & ref 3s series N-_-----~-~~- 1977 J-D 10014 : 103 
—— St Paul & Sault Ste Marie— be & ref 2348 —- “8 © RS aoe J-D 9432 +4 
st mtge 44s inc ser A_____ Jan 1971 J-J " 87 87 85 93% st & ref 2%es series Q.-------_- 1 J-D 9742 09% 
4Gen mtge 4s inc ser A____ Jan 1991 > ~ + gl; 3/ Pacific Tel & Tel 2%4s debs______ 1985 J-D 9242 96% 
9 J-J el 52% 54 49% 57% 2%es deventures ............. _1986 A-O 9542 98°%4 
Dusiiieetea so! 72% (2 72M 68%2 79 ies Sn 1978 MS 103te 106" 
§ - Sas- as — 4S a - 8 2 2 
rh mee. ae 6S _ 2 oe “eh “Se Pate ain 6 ktemin ae we 28 ion 
- series B______ apa 63 62% 63 61 9% ~* — -—- —_ 
Prior lien 4%2s series D_______1978 J-J 66 65% 66 61% 714 Pennsylvania-Central Airlines— 
pedi SEiust Se series A__Jan 1967 4-0 7 70 70% 47 80 MR. Fhe sauna —- 6s 45'2 49 
: acific ‘o—- S) ieee 
41st & ref 5s series A----__ 1965 F-A 87 87% 8712 715% 89 Gid és series B trust ctfs-...---1968 =~ 1034 106% 
&Gaenetal 45 .........._.__.__ 1978 M-S 47a 4534 4722 30% 50% Pennsylvania Glass Sand 3%2s____- 1960 J-D oe 10342 
lst & ref 5s series F_________1977 M-S 87M 87 8734 1134 89% , Pennsylvania Power & Light Co-— ‘ 
41st & ref 5s series G___._____1978 | _M-N 87% 87 873% 72 8834 Ist mtge 3s_-------------------1975 = A-O 99 101%2 
4Conv gold 5%2s ser A________1949 M-N 283% 2634 283% 18% 303% 38 s f depentures._......._._....._. 1965 A-O 9912 2 100'2 
41st & ref gold Ss series H____1980 A-O ~ 87 BT Ne cc © Pennsylvania R 
41st & ref 5s series I_-_-______ 1981 F-A 8742 867— 87% 7154 89 ennsyivania RR— ; 
Moh’k & Malone 1st gtd gold 45.1991 M-S 67 664% 67 61% 68% eee ee ee — oe ¢ 113% 337 
onongahela Ry 3's series B____1966 F-A 10215 1025% 101% 104 enera 25 serieS A_----_---__~_ - 103°%% 107% 
Morrell (John) & Co 3s debs_____1958 M-N a 100%, 1 “u Y, General 5s series B_...._.__-___1968 J-D 10814 2 111%, 
Morris & Essex 1st gtd 312s______ 2000 J-D 574 se40 wr td pete “a General 4%s series D-_---_____ 1981 A-O 9914 103%@ 
Constr M 5s series A________—«d1955 M-N ce Blo 79 6815 83% Gen mtge 4%s series E________1984 J-J 99 ; 10342 
Constr M 4's series B_. _.__1955 M-N 725, 73 6434 75. Comv Ge-S68 ..4.-........... 1 A-O 995% 735 100° 
assaatnin States Tel & Tel 25%s___1986 M-N 9014 90‘, 90% 8834 931% . Gen mtge 3%s series F________1985 J-J 83 \% 17 B9%%4 
'sS debentures RATT 1978 A-O #10114 102% 10134 104% eoria & Eastern 4s ext__________ 1960 A-O 65 2 68 
se ait pail . ; PE ee oS eek Apr 1990 Apr 1712 2 25% 
Peoria & Pekin Union Ry 5%e2s____1974 F-A 104% 2 106 
Pere Marquette Ry 3%es ser D____1980 M-S 98 23 2 103%% 
Nashville Chattanooga & St Louis— 
1st oe 26 gor B_..... “a 1986 F-A * va / oD Phila Balt & Wash RR Co— 
National Dairy Products 2%4s debs-1970  J-D a er oe ane General 5s series B__---_--__- 1974 F-A 114% 118 
3s debentures __ eee J-D aoe *1021%4 10234 102 103% General gold 4h2s series c - 1977 J-J -- ‘ 110 
National Steel Corp lst mtge 3s___1965 A-O 104 1037% 104 10272 105 Philadelphia Co coll tr 4%s______1961 J-J 106% 38 108% 
GNaugatuck WE in gold 4s_zv— ieee dae - ae 96% 99 “ata. 1971 J-D “en 100% 
hes ‘ --~--- - Z *100 oes 100% 101 . 5-9 atalemeacaier dauemiataat ‘ . mo ac fai 
Newark Consol Gas cons 5s____ 1948 a P 34 TP 2D = M-N 993% 30 102 
New England Tel & Tel 58 A--2-71952 JD ay, | tants 108% oo co Ist & ref 2%4s_________._______1974  M-N 972 10 100 
Ist gtd 4%2s series B___________1961 M-N 116 1 ae ety <r eS SS ee 1981 J-D 9778 BS 9912 
, 16% 116% 116% 11542 118% - oT - ‘ 
3s deb ¥ $ 
s entures 2. .._..____ 4982 A-O = 10024 10034 99% 102 list & ref 2%s_--.---------___-1978 F-A 100'4 8 101'2 
s ponte ag ge oye 34ss___1988 J-J pas *103 1035. 103% 10334 Mare ars re - 7 s Sp spaetes 1937 J-J 1 fa 2 13%2 
unction gtd 1st 4s______1986 F-A ' , ertificates of deposit__.._______- — . 114% 
New Jersey Power & Light 3s____1974 M-S pee "101% 102 99% 1025; Phillips Petroleum 2%4s debs______1964 F-A 101 19 102 
New Orleans Great Nor 5s A______ 1983 J-J . ; \, . rg Pittsburg Bessemer & L Erie 2%s__1996 J-D 983% 99 
New Orleans & Northeastern RR— ‘ — i - = Pgh Cine Chic & St Louis Ry— 
Ref & Imp 4's series A____ 1952 J-J 5; vs 1, Cons gtd 3%s series E__________ 1949 F-A 101% : 103 
reed Orleans Term Ist gtd 4s_____ 1953 I-J 7 senie 1025% aeeae 7 - rg gtd 4s series P__--___-_-__. 1953 o-. 
+#New Orleans Texas & Mexico Ry— ad ons gui 4s series G.....___.._..1967 M- 106 106%%4 
4ist 5s series B__...__...____ 1984 A-O 92 a0 1 ve Cons gtd 4s series H____________1960 F-A 
media we 58 OR Cons gtd 4%s series I--______._1963  F-A ¢ 113% 113 1% 
Alst 5s series C_______________1956 F-A 9114 891% 911% 80 9334 Cons gtd 42s series J- ciuréscateen ee M-N hn 111 
“Certificates of deposit... ___ | pais 841 905% Pgh Cine Chic & St Louis RR— 
Alst 4%s series D_____ ae F-A 87 87 or 721, 93 Gen mtge 5s series A________ 1970 J-D 107 110% 
4Certificates of deposit .._______ ' ee ‘ se we nN Gen mtge 5s series B_.._.___-~- 1975 A-O 2 106% 110'2 
ae 5'¥s series A ‘zx ___1954 A-O 95% 95 9515 85 97% Gen mtge 3%s series E________1975 A-O 2 8842 89'%4 
4Certificates of deposit__..______ As : 5; 1 
seis seis ; =~ Pittsb Coke & Chem Ist mtge 3%2s_1964  M-N 100 103% 
4. = Central RR Co— Pittsburgh Consolidation Coal— 
a Pg! SOrtes A. ss px: taienial F-A 6514 65% 66 63 104 3%s debentures ___._____-_____ 1965 J-J » 101 1035% 
Ref & impt 4 28 series a... Jee A-O 6814 68'4 69 6653 76 Pittsburgh Steel 1st mtge 41/4s____1958 A-O 2 102 10342 
NY Ce vey ‘5s series C-. --~- _-2013 A-O 7534 7534 76% 73 84 Pittsburgh & West Virginia Ry— 
Giese 2 & Hudson River RR— lst mtge 4%2s series A__________1958 J-D 90 
ri _mtge 3728__—- =o mine aE J-J res 8614 877% 791% 8834 1st mtge 412s series B__________1959 A-O 89 89°%4 
tae” registered --~----~-- 1997 J-J 80 80 76 82% Ist mtge 442s series C___.__ ...1960 A-O 90 90 
— Shore coll gold 31os __.1998 F-A 6614 6624 62 6934 
gy Pik, grt _.1998 F-A 6142 63 61 651% Pitts Youngstown & Ashtabula Ry— 
aie pt Pesce. i 312s i 1998 F-A 6214 62% 63 60 68 1st gen 5s series B____..___.--_1962 F-A » 109% 117 
New York Chicago & St Louis. --1998 F-A 615% 63 57% 64 1st gen 5s series C_--___- name Te J-D -- 
het intae oh : Duls Ist gen 4'%s series D_________-.1977 J-D 
[st nae by .P s sa tone Po 94 94 94 91 97% APittston Co 5%2s ine deb _._..1964 J-J - 101% 
St 8 s se oe : é G05; 905 9G 7 . F . > 21 * 6 5 31 
« ¥ Connecting RR Gis car B on a 905% 90 a 91 81 ae G1 Potomac Elec Pwr lst mtge 314s__1966 J-J 106 5 106% 
“ Y Deak is id “ ( 89 89 91 8215 91 iat merease 3446............... 507? F-A 109 ee 
NY« niters rae “ ~-- 1951 F-A 9912 99% 991% 9675 101 eg OS ee 1983 J-J ae 
eae ae -_ go d 3'%s_-. E ~2000 M-N i 103 @ ey +5 tAProvidence Terminal 4s________1956 M-S 100 90 
i — 2043 J-J " : 100 98 100 Public Service Elec & Gas 3%s____1968 J-J 107% 108% 
N Y Lack & Wes = oi 2043 J-J 100 100 100 97 100 ist & Par wie 3... --.........-. 1098 M-N 10342 3 2 105% 
4) ar aoe Van 4s series A oe M-N * 93% 73% 10% i7 ist & ref mtge 5Ss___........__.2037 J-J 104 145 
tN ¥ New Haven & Hariford BR- i M-N 80 ~=—80 7634 85 tet fet Mige $s... 2037 J-D 220 216% 
Ist & ref mtge 4s ser A 2 a 7023 93, , 5 
4Gen mtge conv ine 4148 ser A 3023 sing osae pg ue fies M+. 
tAHarlem River & Port Chester— spin om ‘ i 
cine 2 elie: 1954 M-N 102% 103 98% 103 
eed er > West ref 4s___June 1992 M-S 13 121% 131% 7% 13% Quaker Oats 25¢s deb__________-__ 1964 997% 2 100% 
4Genera Ss é 1955 -D 57 53 . - 
N Y Power & Light 1st mtge 234s__1975 p54 Ras " 9634 sé ane 4, 
N Y & Putnam Ist cons gtd 4s 1993 A-O . 68'> 6854 ae 98% 
N ¥ State Elec & Gas 234s_._____1977 geJ " OT 97 ; 97 
Steam Corp Ist 32s 2 epcied - : 
IN Y Gucnuehante Western _— J-J 105% 105%4 105 107% Reading Co Ist & ref 3¥%s ser D__1995 M-N 8838 93% 
§Alst refunding 5s _______ 1937 J-3 24) 1% Revere Copper & Brass 3'%s______ 1960 M-N 102 102%%4 
§42d gold 4%s______- ____ 1937 F-A oe ‘ 51% 32 52% Rochester Gas & Elec Corp— ,; 
S4General gold 5s_- OR F-A ig 20 -° 30, 40 Gen mtge 4's series D___-___- 1977 M-S 123 ‘2 ~— 
$4Terminal 1st gold 5s_-______ 1943 M-N . + 12% 29 Gen mtge 3%s series H_______- 1967 M-S - 108% 
N Y Telephone 2°4s ser D________ 1982 3-3 , 96 ¥; 7 73'2 78% Gen mtge 3'%s series I_______- 1967 M-S -— Tt2 107% 
Ref mtge 3¥%s ser E em eA - 1 nt 496% 93% 98% Gen mtge 3%s series J___.___- 1969 M-S 1054 - 106 
Ref mtge 3s series F_.-.....--"1981 Ja -- 103% 106 103% 105 t4Rut-Canadian 4s stamped______ 1949 J-J 12% 31 1234 
- inom nce 101%4 101%%4 100% 101% tSARutland RR 4%s stamped____1941 J-J 13% 3 13% 





For footnotes see page 31. 
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BONDS 
New York Stock Exchange 


Saguenay Power 3s series A---_-- 1971 
St Lawr & Adir 1st gold 5s_______1996 
Uk NK a 


St L Rocky Mt & P 5s stamped____1955 
St Louis-San Francisco Ry Co— 
ist mtge 4s series A... ...._. 1997 
42nd mtge inc 4's ser A___Jan 2022 
St Louis-Southwestern Ry— 


Ist 48 bond certificates________ 1989 

2d 4s ine bond ctfs__-.___-_Nev 1989 

Gen & ref gold 5s series A______1990 
St Paul & Duluth Ist cons gold 4s_ at 
St Paul Union Dept 346s B_______1971 
Scioto V & N E Ist gtd 4s______- “i900 
Seaboard Air Line RR Co— 

Ist mtge 4s series A-____-__-___- 1996 


4Gen mtge 442s series A____Jan 2016 
Seagram (Jos E) & Sons 2'2s____1966 


Shell Union Oil 242s debs_______- 1971 
t§ASilesian-Amer Corp coll tr 7s__1941 
Skelly Oil 244s debs______________ 1965 
Socony-Vacuum Oil 2'2s__________1976 
South & Nor Ala RR gtd 5s______1963 
Southern Bell Tel & Tel Co— 

38 debentures<—...-...._ =n en ctsee 

234s debentures___________.____1985 

2%s debentures ___. eRe 
Southern Indiana Ry 2%s____ _.-1994 
Southern Pacific Co— 

Ist 442s (Oregon Lines) A______ 1977 

. i ee a 

Gold 4¥s —___ seosanlie WE nasieiaa ee 


San Fr Term Ist mtg ‘34s ser A_197 
Southern Pacific RR Co— 


lst mtge 278s series E________ __ 1986 
Ist mtge 2%4s series F____- ee 
Ist mtge 2%s series G___.______1961 
Southern Ry Ist cons gold 5s 1994 
Devel & gen 4s series A________1956 
Devel & gen 6s series A________ 1956 
Devel & gen 62s series A___.__ 1956 
Memphis Div Ist gold 5s________1996 
Si Louis Div lst gold 4s_._______1951 


Southwestern Bell Tel 2°%4s debs___ 1985 

34es debentures ___ —— 
4Spokane Internat 1st gold 4145 2013 
Standard Oil of Calif 2%4s = _1966 


Standard Oil «N J) deb 235 aa ae 
Sunray Oil Corp 2%s Yo eae J 1966 
Swift & Co 256s debs____...___.__1972 

246 Gebentires ..............- 1973 


Terminal RR Assn of St Louis— 


Ref & imp M 4s series C_______2019 

Ref & imp 2%s series D______1985 
Texas Corp 3s deb____- , _1965 
Texas & New Orleans RR— 

Ist & ref M 3%s series B______1970 

[Ist & ref M 33s series C______1990 
Texas & Pacific 1st gold 5s______2000 

Gen & ref M 37s series E______1985 


Texas Pacific-Missouri Pacific— 
Term RR of New Orleans 3%s8s__1974 
Third Ave Ry ist ref 4s_-_--- 1960 
“Adj income 5s__-_-- ____ Jan 1960 
Tol & Ohio Cent ref & impt 334S__1960 
Trenton Gas & Elec 1st gold 5s___1949 
Tri-Continental Corp 278s debs____1961 


Union Electric Co of Mo 3%s8s_- 1971 
lst mtge & coll trust 2%4s___- 1975 
3s debentures —-__~-- ma __.1968 

Union Oil of Calif 3s deb__- _-1967 
23458 Gebentures i thik cevekcosnpen ae 
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Friday 


Interest Last 
Period Sale Price 


S 


79'2 


113% 


9534 


9558 


93% 


98s 
10414 


702 
404 


10154 


99 


Week's Range 
or Friday’s 
Bid & Asked 


Low High 


98% 98% 
*70 78 
65 85 


"97 ce 


8442 8554 
6042 615.4 


10242 103 
*B65— 88% 
994.4 100 


"100% __ 
*127 a 


100 10042 
91% 71% 
"9434 95% 


94% 9442 
*31 45 
7100 = 101 
9342 937% 
71215_ 
*9934 102 
94 94 
97 97 
B0% 80% 
100 101 
G4 9514 
915, 93 
#101 ts. 
85 85 
7912 7942 
"G2% _- 
11342 114 
9542 96 


108 ‘4 1081% 
111% 111% 
106% 106% 


*102'2 105 
955— 957% 
10242 1022 
514% 52 
102. 102% 
93% 93%. 
*Q7 
9512 96 
*997% 100%% 
‘115 
97'2 98's 
104% 109° 
"941, 96 
*91 9134 
*122 12412 
1015.4 102 
*102 jn 
70% 73 
39%2 417% 
*101 . 
°100°% 


"9742 10142 


Bonds 
Sold 


No. 


19 


62 
440 


Low 


96 
70 


7538 
9942 


80 


51% 


9834 
8042 
94s 


100 
127 


985% 
6142 
92% 
92%2 
282 
97% 
9144 
122% 


98 %e 
91% 
9542 
782 


92% 

8734 

8454 
100 


80 


76% 


112 
91144 
105 
10846 
103% 
10212 
93% 
102% 
4642 
100% 
92% 


95% 
100% 


114% 
97 he 


103%2 


9214 
887% 
121%2 
9458 


99 


70%2 

39%2 

973% 
101 


95 


106%2 


96 


101 
101 
9678 


Range Since 
January ! 


High 


100'2 
79% 
85 

100 


8912 
65'4 


109 
93 
103 


102% 
127 


10215 
727s 
97 
9634 
56% 


101°%4 


96 
124 


10214 
967s 
99% 


8454 


104 
99 


95%%4 


102 


8912 
84° 


9412 


120 
98 
110 


113% 


109 
104% 


9734 


105368 
572 
10278 


9612 


100 
9812 


10042 


116% 


101 
106 


100% 
98% 
12742 


102 
102 


647% 


101 


101% 
9734 


10958 


100 
101°s 
103%4 
101 


~~ ee ee ee 


~— oe eee 





New York Steck Exchange 


Union Pacific RR— 
278s debentures_- . 
Ref mtge 242s series Cc. 

United Biscuit 234s debs 

U S Rubber 258s debs 
258s debentures - 

Universa)] Pictures 3° 4s debs_____- 


Vandalia RR cons g 4s series A__ 
Cons s f 4s series B__ 
Virginia Electric & Power Co— 
lst & ref mtge 254s series E_. 
lst & ref mtge 3s series F___- 
34ses conv debentures______. 
Va Iron Coal & Coke ist ‘gold 5s. 
Va & Southwest Ist gtd 5s_- 
lst cons 5s 
Virginian Ry 3s series . wz 


Wabash RR Co— 
Gen mtge 4s inc series A 
Gen mtge inc 4%s series B_ 
lst mtge 3%s series B___-_- 
Walker (Hiram) G & W 2%4s 
Walworth Co conv debentures 314s_1976 
Ward Baking Co— 
542s debs 


Westchester Ltg 5s stpd gtd. 
Gen mtge 3'2s-__- 
West Penn Power 312s series a 
West Shore Ist 4s guaranteed__ 
Registered ‘ . 
Western Maryland 1st mtge 4s__ 
Western Pacific 4's inc A- 
Western Union Telegraph Co— 
Punding & real estate 442s___- 
5-year gold 5s___- 
30-year 5s e 
Westinghouse El & Mig 2%es__- 
5s debentures — ‘ 
3 .65s conv debentures -__~_ 


Wheeling & Lake Erie RR 4s_____- 
Gen & ref M 234s series 
Wheeling Steel 344s series C__- 
lst mtge 3%s series D 
Wilson & Co list mortgage 3s_. 
Winston-Salem S B Ist 4s_- 
Wisconsin Central Ry— 
$Alst general 4s_ : 
4Certificates of deposit. Bod 
48u & Du div & term Ist 4s__ 
ACertificates of deposit____- 
Wisconsin Electric Power 25,s__ 
Wisconsin Public Service 3%s_- 


Yonkers Elec Lt & Power 25 


_--1976 


_.-Jan 1981 
_Jan 1991 

ae 
debs_ 1966 


(subordinated) __ 
Warren RR Ist ref gtd gold 342s 
Washington Terminal 258s ser A_- 


pin ne 


ae 


___Jan 2014 





a Deferred parenren 
included in the year’s range. 
not included in the year’s range. 


SNegotiability 
tCompanies reported as being in bankruptcy, 

the Bankruptcy Act, 
Friday’s bid and asked prices; 
“Bonds selling flat. 


Week's Range 





n Under-the-rule sale not included in the year’s range. 
y Ex-coupon, 
maturity. 


Interest Bonds Range Since 
Period Sold January 1 
No. Low High 
F-A 1 96'2 10212 
_.1991 M-S 5 7} 94 
1966 A-O 5 26 99 
1976 M-N 5 91 95 
_1967 A-O 7 9334 97% 
1959 M-S 4 79 97 
_1955 F-A é 105 105 
1957 M-N 105%4 105% 
1975 M-S 3 94% 9942 
-1978 M-S 10142 103 
1963 A-O + 10744 11242 
1949 M-S - 9942 100% 
2003 J-J 10442 109 
_-1958 A-O 5 9412 10138 
1995 M-N 76 9234 1002 
Apr 5 . 8312 
Apr 3 75% 85 
Apr 15 90%2 100 
M-N } 9442 991 
M-N 4 85 9734 
A-O g 103 107 
2000 F-A Te Sate 
1970 F-A ‘ 98 101 
. J-D 3 1065" 100 
1967 J-D 8 105% 107%4 
1966 J-J 7 10642 109 — 
2361 M-S 18 59 6954 
2361 M-S 18 5712 67% 
1952 A-O 107 97 101°%4 
May 1 9912 103% 
1950 M-N 31 95 102 
1951 M-S 61 8814 102 
1960 J-J 58 8034 9454 
1951 J-J 5 9922 101% 
_.1971 M-S 2 9642 99%. 
ee J-J 155 10044 102 
1949 M-N 10134 103% 
1992 J-D = aig 
—_  . M-S 9342 10042 
--1967 J-J 5 94 1004 
1958 A-O 2 10142 10342 
1960 J-J as 111% 112%%4 
1949 J-J 307 64 77 
s J-J a v 73 
1936 M-N 85 19% 43 
; oe Perens nee 30 40% 
1976 J-D 12 93 9642 
ee | J-J 1 103 105 
1976 J-J = 9212 94 
included in the year’s range. cd Ex-interest. e Odd-lot sale not 


r Cash sale 


receivership, or reorganized under Section 77 of 
or securities assumed by such companies. 


no sales being transacted during current week. 








in a footnote in the week in which they occur. 


Oct. 15. 


NEW YORK CURB EXCHANGE 


WEEKLY AND YEARLY RECORD 


RANGE FOR WEEK ENDED OCTOBER 15 


NOTICE—Cash and deferred delivery sales are disregarded in the week’s range unless they are the only transactions of the week, and when selling outside the regular wees 
No account is taken of such sales in computing the range for the year. 


In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week 
Oct. 9, and ending the current Friday, 
whether stock or bond, in which any dealings have occurred during the current year. 


tly range are sho 


beginning on Saturday, 
It is compiled from daily reports of the Curb Exchange itself, and is intended to include every security, 


wn 














Friday Week’s Sales Friday 
STOCKS— ; Range for Week Last 
New York Curb Exchange Sale Price of Prices Shares Range Since January 1 New York Curb Exchange Sale Price Range Since January 1 
Par Low High Low High Par Low High 
ACF-Brill Motors warrants__--~-~~- is 32 1% 200 ' Sep 35, May American Bantam Car Co class A__--1 17, 134 Aug 2%4 Aug 
Acme Aluminum Alloys_-~=---------- 1 342 3% 400 343 Aug 57% Mar American Beverage common--_-_- a 138 July 2% Jan 
Acme Wire Co common : wai 35 35 60 3142 Jan 35 Mar American _100 752 Aug 90 Jan 
Adam Hat Stores Inc maheci ve 6 6 100 3s Mar 712 Apr American Cities Power & Light— 

Class B Girth ole 67 5'3 Mar 7'2 Jun 
Aero Supply Mfg_. bas Seca we po Ps = 173 Jan 3% Mar American Fork & Hoe common_______* 1 1642 May 1973 May 
Agnew Surpass Shoe Stores * pas ne 6°, Aug 634 Aug American Gas & Electric com __ 10 3838 354 31 Feb 40%4 July 
Ainsworth Mig common.. : ce 11 11 800 1012 Sep 1434 Jun 434 preferred - rr 107 Sep 1132 May 
Air Associates Inc (N J) ---_- ose 65, 6 100 614 Mar 93, Apr American General Corp common. 10c 234 15g Feb 348 May 
Air Investors common read ae ik ee re 234 Oct 324 May $2 convertible preferred_ ee 3232 July 40 Jan 
Convertible preferred ~_______--__10 ES. 14 e 36 Apr 38 Jun $2.50 convertible preferred = 1 ae 3612 July 43'2 Jan 
American 25 ‘ 16 Feb 21%s Jun 
Air-Way Electric Appliance__---__~~ 3 614 63 300 542 Feb 8% May American Lawadey Mach ; 20 29 Mar 32% Jan 
Alabama Great Southern_________-50 101 +101 10 79 Feb 10112 May American Light & Trac common____25 02 1512 Feb 21%4 Oct 
Alabama Power 4.20‘, pfd- -___100 921% 92! 25 87 Jan 94 Sep S&: peetegreet 2.2.6.5 220i.-.< 25 pe 30'4 July 32% Jan 

wee Aisne: -Ins......._.........1 3%, «= 34% 2,100 2%4 Jan 47, May , 
Alles & Fisher common-_-_____.__-_-___ 1 ve a ea 474 Sep 7 May American Mfg Co common_-_-__- 25 —_ 14°s Feb 18 Jun 
Allied Internat Investing Corp_ _____ 1 wae py i tans 3% Apr “gs May American Maracaibo Co_---. — 47% 3 Feb 7 Jun 
Allied Products (Mich) common-_-_-_-_- 5 1742 17% 450 17 Sep 2212 Apr American 2 ie i 1742 Feb 27 Sep 
PE ES ee * 43) 43% 38 Mar 51 Jan 
Altofer Bros common-__._........~.- + oo one asi 14 Mar 22 Jan American Potash & Chem class A___-* 28 27 Sep 36 Jan 
Aluminum Co of America common___* 5634 573% 1,200 50 Feb 69 Jun Class B -- Be > 2734 27% 2612 Sep 36% Jan 
$3.75 cumulative preferred______~ 100 93% 93% 100 8914 Aug 98 May American Republics ___-_-----=_--- 10 2312 223% 18%, Mar 27's May 
Aluminum Goods Mfg_-_-----.---___* 243, 2434 100 22 Mar 25 Jan American Seal-Kap common _______-- 2 3% 346 3%e Oct 5'2 Jun 
Aluminum Industries common. _._----~- * 842 83% 150 81% Sep i3) Ss Jan Amer Superpower Corp common-_-_-__10¢ 1s 7% Ss Mar 138 May 
Aluminum Ltd common_-_-_.__------_- bd 5078 5134 1,500 36 Mar 56 Jun $6 series preferred_______________ * 65 61 42'4 Feb 65 Oct 





For footnotes see page 35. 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDED OCTOBER 15 





STOCKS— 
New York Curb Exchange 

Par 
American Thread 5% preferred___--- 5 
American Writing Paper common_-_--_- 5 
Anchor Post Products___________----- 2 
Angerman Co Inc common___-_------- 1 
Anglo-Iranian Oil Co Ltd— 

Amer dep rcts ord reg____-------- £1 
Angostura-Wupperman _____-_-_----- 1 
Apex-Elec Manufacturing Co___------ 1 
Appalachian Elec Pwr 442% pfd_---100 
EEE Ge 1 
Arkansas Natura] Gas common_-_-_---- s 

Common class A non-voting__------ e 

0 2 ee 10 
Arkansas Power & Light $7 pfd_----- ‘id 
Aro Equipment Corp___-. ees. 2.60 
Ashland Oil & Refining Co_____---.-- 1 
Associated Electric Industries— 

American dep rcts reg____-------- £1 
Associated Laundries of America__--- e 
Associated Tel & Tel class A__._---__ e 
Atlantic Coast Fisheries_._________-__ 1 
Atlantic Coast Line Co_________._.. 50 
Atiag Corp warrants_................ 
Atlas Plywood Corp________________. 1 
Automatic Steel Products Inc________ 1 
Automatic Voting Machine___________ e 
Avery (BF) & Sons common_________ 5 

6% preferred_._._______ aii ccnciandebivenl 25 
Ayrshire Collieries Corp com_______ = 


Week’s 

Last Range 
Sale Priee ef Prices 
Low High 

47s 5 

558 6 

57% 534 6 
Bis 8 
1444 141% 
278 23% 27% 
9%, 10 
101%4 10122 101%4 
4}5 438 4° 
612 6}2 634 
642 642 654 
105, 105% 

113%2 113'% 

10'4 10%4 

19'2 1814 1942 
: 54 M% 

15 14 15 
34% 312 35% 
56.2 56132 5612 
54 S'a 538 
2644 26% 2634 
415 4! 45% 
Ts 73% 

13% 13% 

25%2 25% 

1942 19%%4 


Sales 
for Week 
Shares 


500 
400 
300 
100 


100 
200 
1,000 
140 
1,000 
2,100 
6,000 
100 
20 
600 
4,700 


100 
425 
400 
275 
2,800 
900 
500 
500 
100 
50 
200 


Range Since January 1 


Low 
4% Apr 
532 Sep 
5%4 Sep 
53, Feb 


13% Sep 
234 Oct 
812 Feb 
98% Jan 
4 Sep 
4°4 Feb 
442 Feb 
10% May 
112 Feb 
10% Feb 
12%. Feb 


15% Feb 


High 
5 Jan 
9 Jan 
8 Jan 
8% Sep 


19% Jun 
+ Jan 
12% Apr 
108% May 
642 May 
838 May 
842 May 
10% Jan 
11542 Aug 
14 Jun 
23 Jun 


8% Jan 
1% Jan 
17 Aug 
4% Apr 
644% Jun 
TM May 
32 May 
6%4 Apr 
942 Apr 
16% July 
26 July 
27 Jun 





STOCKS— 
New York Curb Exchange 
Par 
Chicago & Southern Air Lines__--~---- ° 
eOting trust ctfis..........-...-- se 
Chief Consolidated Mining--------- a 
Cities Service common__-__.-----~--- 10 
City Auto Stamping--..------------- 5 
City & Suburban Homes___---------- 10 
ClazrKE Coniseue? C6. ncnnnccencesunce 1 
Ciarostat: Mfg Co. ........--.-.----- 1 
Claude Neon Inc common------------ 1 
Clayton & Lambert Mfg_-------—----- 4 
Clinchfield Coal Corp common-_-_-_--_-- 20 
Club Aluminum Products Co ------- sad 
Cockshutt Plow Co common_-_-__---—- ® 
Colon Development ordinary-------- a 
Colenial Airlines..........,......<-<---.= 1 
Colonial Sand & Stone Co_.------- ee, 
Colorado Fuel & Iron warrants_------- 
Colt’s Manufacturing Co_...------~-- 35 
Commodore Hotel Inc_---.----~------- 1 
Commonwealth & Southern warrants_— 
Community Public Service___-------- 25 
Compo Shoe Machinery— 
Vte ext to 1956............ wooo 1 
Consol G E L P Balt common_------- ° 
444% series B preferred___------ 100 
4% preferred series C__..------~-- 100 
Consolidated Gas Utilities_._.._-.---~-- 1 


Consol Liquidating Cor 
Consolidated Mining & Smelt Ltd_--_8 
Consolidated Royalty Oil__-.-------- 10 



















































































Friday Week's 
Last Range 
Bale Price of Prices 
Low High 
65% 6% 678 
6% 614 6% 
1% 1% 13% 
51 50 51%4 
12% 12%% 
15% 153g 15%, 
2% 2% 278 
2% 2% 242 
9 g 
41 40% 41'4 
ria 11% 11% 
5% 5% 514 
65% G14 65% 
5 47% 5 
534 538 6 
38 338 3844 
4% 44, 4% 
by ib My 
2838 2832 
TF, 72 Te 
642 64 65 
107 108 
9914 9814 9942 
10% 1075 11 
40 3934 4042 
10742 1047, 108 
4 4 4% 


Sales 
for Week 
Shares 


600 
800 
2,200 
21,400 
300 


50 
300 
3,500 
200 
400 
100 
1,600 
900 
2,300 
5,200 
500 
800 
8,500 


175 


100 
1,000 
110 
90 
800 
800 
1,400 
700 


Range Since January 1 


Low 
5% Jan 
5% Jan 

Ye Feb 
3158 Feb 
11% Mar 
9% Feb 
14 Feb 
Feb 


Sep 
97 Sep 
Jan 
Feb 
72% Feb 

25% Mar 


High 
734 May 
734 May 
17%, Jun 
66%, Jun 
144% May 
11 Apr 
19 Jun 
44% Jun 
4 Jun 
105, Jan 
51 July 
7% Jab 
15 July 
8 July 
9% May 
7's Feb 
7 # Juty 
3844 Oct 
542 May 

fs May 
295s July 


853 Jun 
7 Jan 
11442 May 
Jun 
11% Aug 
49 Aug 
Oct 
5% July 


B Continental Soomn-Foe Cate -------- ; -- a. oe -- 1% Oct 27% Jan 

Continental Fdy & Machine Co_------ 35, 1378 200 11% Feb 1542 Jun 
Babcock & Wilcox Co__.____ - _° ; ; 6 ” : ; Cook Paint & Varnish Co_----------- = ae ne —_ =e 30 Mar 40 Jan 
Baldwin Locomotive— aia 7 7 +108 45 Feb 66% Sep Cooper Brewing Co common-_-------- 1 2 2 500 1% Oct 234 Jun 

a weeeereee 30 4 K ys: _  — 66% Sep Copper Range Co...........-----..- ° soya 1134 12%4 1,400 tb Feo 1758 May 
Baidwin Rubber Co common_________ 1 934 93% 100 9 Mar a. 2 Cornucopia Gold Mines__-~---~-~---- 5c Pe V2 ry 2,400 3 May Vea Mav 
Banco de los Andes— ‘ a an i i meenaes ° eT) 8° 4 B78 700 85% Sep 11%, Apr 

American shares_._._._.....______._ " : ‘at hat 10% Jan 11 Jen Corroon & Reynolds common-__---—--- 1 5 4°54 5% 2,600 3\_ Jan 6 May 
Barium Steel Corp__________________ 1 57% 5% 6% 12,800 4% Mar 7% Jun $1 preferred class A_------------- 14 14's l4'2 700 13% Jan 1512 May 
eee & Seelig Mfg— ’ lias Cosden Petroleum common: i cnaiiaaliates =} i¥e 742 73% 1,800 4% Feb 97, Jun 

-20 convertible A common________ 5 17% 17% 17% 350 15 Feb 18 Au 5% convertible preferred___------- = ‘ 46 Mar 5642 May 
pane Refractories Inc______-_-___._- 1 6 6 900 5% Jan 73% jam Courtaulds Ltd— P Ae : aK 
ann (L) & Co common_________ 1 13 13 25 106% Mar 1542 May American dep receipts (ord reg) --£1 - 3ta She 100 3 Oct 47, Jan 
ogy ea Ties common_________ 1 * an Sa me 5% Oct 7 May Creole nt gy --------------<----- : aids 7 be fs pe 37% se sg ct 
Bell ) oe Corp eee e+ ee 1 13 8 13'5 14% 1,000 134g Oct 17 Jan Croft Brew ng Co__--_-~------------ P : ar : 8 1b 0 1 Fe ey u 
anca Aircraft common___________ 1 91 2% 100 1% Jan 3% Apr Crosley Motors Inc_ 97% 9 10 4,600 6% Feb 10%. Jun 
Bell Tel of Canada new com________ 25 3834 38%_ 387% 400 38 Oct 39. Oct Crowley Milner & Co_-------------- 1 Glo 64% 642 1,900 5% Mar 9768 May 
Benrus Watch CoInc__...._____ Segoe ‘im pis ik: 9 8 Sep 10% Jan Crown Cent Petrol (Md)_----------- 5 6% 5%83 «66% 1,900 5. Feb 9 Jun 
Benson & Hedges common___________ e es i: i ‘a 19 Jan 28% Sep Crown Cork Internat’] ‘“‘A” partic___-* : 14 14!» 600 13'2 Mar 1634 Sep 
Convertible preferred... ss e ei ore as pend 31 Apr 35 Sep Crown Drug Co common---__------- 25c 2 253 3 1,000 242 Sep 378 May 
Bickford’s 1 Crystal Oil ~ red iscceenmnmmnnarn we i r oe 1% Mar 3 po 
ko 153 15! 153 150 1, " Se Rs on entic cee cadtan ’ 30 30 140 26 Apr 35 un 
Birdsboro Steel Fdry & Mach Co com_® : 7, 73. 400 art ae *% Rn Cuban Atlantic Sugar common---_--_- 5 18% 18's 185 2,500 16% Mar 2034 May 
nee’ ae 2% 12 121, 400 61 Mar 1415 Aug i.e UU! le 100 101! 101°. 10 100%4 Mar 104% Jan 
ue ge Corp common____________ 1 34 3% 3% 3,600 234 Feb 4% May Cuban Tobacco common_-_-_-----.-~___ vd 3! 8). 50 64, Sep 114s May 
o> we ag Co common_-_______ e en pol eas rae 8 Aug 1034 May Curtis Lighting Inc common-_-_-_-_-_-- 2.50 o 4% Mar 8 Jan 
+. ; annes 7 The 3%4 Mar 72 Oc 
asi. me uw a i 5 | 29ge Sep 50, Jun Foe Se Seer encw enemas 7 Oe eee heer 
Fer Od Co----_-- 25 24% 24% 2 2214 Aug 30 "ior D 
a on ee ° B's Bhs 200 8 s 1s oS 
Brazilia ; 3 72 : , wep an 
Disease Benn & Power____® 1814 172 18% 2,300 1342 Mar 19% May = 
Bridgeport Gas Li -~-------<------] 654 653 7 1,200 65, Oct 11!> Mar Davenport Hosiery Mills_._.._..-~-3.50 eal bb aon ad = 34 Jan 3742 Feb 
Bridgeport on —_ WO ecw cninnnee - sin pant sade chi 22 Feb 23% Aug Davidson-Brothers Inc common-.-_-_-_-_- 1 pues -- -- = 6 Sep 62 Aug 
Brillo Mtg aA ~ _— ioc 934 Jan 14% Jun OS EE eee 10c 3 3 1.000 2%4 Sep . 336 July 

Class A mmon --_---___..___ ” 17 17 17 100 14% Apr 18 July Dayton Rubber Co class A---------- 35 30 30 10 30. Oct 3538 Aug 

SettttisAmerionn Of Gol 77777 7777" > aie Z Me ed isis cee ar apa Dejay Stores common__________-~-- 50¢ TM. 7%2 GM 100 57% Mar 834 July 
can Oi] Co__-__....._ ans 2034 2034 200 154M y Dennison Mfg class A common_-_-_---_ 6 1134 12% 1,400 9% Aug 125, Sep 
British American Tob ve Mar 22% July 

Amer dep ret 4 acco—. R& Acherture_____ WT Sis eee 100 ‘ete ha med vi 140 Apr 140 Apr 

Amer dep a ord bearer_________ £1 9 9 100 9 Oct 13% Jan meroy Gu Co new com._._._._........-. 8 18 18 19 1,400 1s = Oct 19 = Oi 
British pba s es reg-------. ---£1 mene oe et jon 8% Oct 1234 Feb Detruit Gasket & Manufacturing___-_-_ 1 1l'2 11% 100 9 Mar 115%, Jan 

‘Amer dep a < : ; Detroit Gray Iron Foundry__.._..--- 1 31 344 3% 1,300 2%, May 4 July 
British Columbia me reg——~——=— 108 153 1% 1,000 112 Sep 2% Jan Detroit Steel Products. 10 24 24 89-2442 300 1814 Feb 2834 Jun 

lass B Ower Class A_______ 4 2234 22% 400 20 «Jan 2342 Sep nn . Raynolds class B____-.-- ~~~ ° “ s 1138 Aug 14 Jun 
Brown Werman Tic... 777777 _ _— “= == te 1% Apr 2% Jun ana Stores Corp common_.__._.___50e 6%4 6% 7 800 5% Feb 7% Jun 

7 aie te bomen emenaians 1 11's 105s 11% —1,200 10 Sep 27%4 May 
Brown Rubber Co comma” 7777777 -10 5% S'¥e 5% 900 4% Sep 57% July Distillers Co Ltd— - 

Bruce (£ ong Ae common___________ 1018 1048 1042 500 % Feb 12 May Amer dep rcts ord reg_------.--- #1 a = ae = 1134 Sep 15 May 
Bruck Mills Ltd Po moage9 -----~---- 2.50 . 25 25 100 25 Oct 32 Jun Dobeckmun Co common_--. -----.__-- 1 778 73g «7% 200 732 Oct 12'2 Jan 
Buckeye Pipe leg ass B_- z 5% 542 5% 300 544 Sep 55% Oct Domestic Credit Corp class A_-------- i 278 2M 2% 1,400 242 Apr 358 Jun 
Bunker Hill & Sullivan ~~~ ~~" wa 11 11 11% 500 10% Mar 12% May Dominion Bridge Co Ltd 26! 2642 27 50 215s Mar 29 Jun 
UuiVan——__- 2.50 23 2234 23% 2,100 1 N cp Dominion Steel & Coal class B__.._-28 1442 15 900 11% Feb 1655 May 
Burd Piston Ring C , 6 far 24% Jun 

Corp A § ©o---------- nee oh ak) oe ae 13. Mar 17% Jun Dominion Tar & Chem Co Ltd_-__-._ e te ae € 4a ae ‘i. ae én s3- ciaee 
Burry Bi <A mer dep rets__________ ipso 7) 16 5% 5,200 % Oct 1% May Dominion Textile Co Ltd common_-____*® 9% 9% 9% 800 9% Feb 11% May 
Butier ? E © Corp__..-_____.._. 12%e 1% 1% 2 500 17 Oct ton Draper Corp ©. -.%0 70 70% 225 65 Mar 79% May 
) Ccommon___________ --28¢ ane pa fee aye 10%4 July 13% Sep Driver Harris Co 10 es a se on 36 Jan 40 Jun 
Duke Power Co e : 74'4 75 150 7444 Oct $3. May 

Dunlop Rubber Co Ltd— 
Amer dep rcts ord reg...-.--_-_. 81 aa po pre ae 8 Jan 8 Jan 
C Haeiay = he class B common_-_.__* 11% July 14 Jan 
Cable Electric Pr ie uro Tes common. 1 4 334 4 300 35% Sep 5% May 
Cables & “a” SR nna 4% 44 4% 100 3% Feb 11% Apr Duval Texas Sulphur ar 43 100 125, Sep 164% Jun 

American de 

1d allan: Ti a. — ae 

A ee ‘ines aie init eae. — ‘s un 
Californie Blestne toaei iy aac + ee See . 

wer eee eo eee ‘8 4's ? ar 5 < 5 

Callite Tungsten Corp... 1 25, 23% 400 212 Mar rt star Bast Gas & Fuel Assn common._____® 4% 4% 45% 1,400 3% Feb 7 May 
Camden Fire Insurance____ 8 ie 4 4%% prior preferred 10 B2 82 883 125 76 Mar 88%, July 
Canada Bread Co Ltd... es ~~ | oe ~~ < aq oe - 6% preferred 100074 73'2 75 400 65% Mar 83 May 
Canada Cement Co Ltd common___.__ « = 1834 18% 100 123, Feb 133 Se t Eastern Malleable Iron 28 ae -< fois a4 54 Apr 58 Jan 
c oa preference_.......__ ea 2213 May 25 ? Aug Eastern States Corp e 3M 3 3M 800 2% Mar 4% May 

ana -- - - va - rt x 

Cuma pines -- 16%, Apr 18, May $0 preferred series B Serene far 100 «53% Feb 81% May 
Canadian Industrial Alcohol— = a ae —- oe Ste aay stern Sugar Associates ct 

ass . 2 @ 5 5 5 om shares 0 neficial int__...._ 1 ini ine et po 1012 July 14 Aug 
caiaae B non-voting —-~~~-~~777TTT > «Me 11% 11% 100 > = oe etd Pid shares of benefietal int——1 62%. 62% 63 600 50. Feb 63'2 Oct 
anadian Industries Ltd— . ; we asy Washing Machine class B__..__° 13 1334 2,200 8Y%e Feb 147, May 

7% preferred... 10 . = Electrie Bond & Share common_-_-_-_-__ 5 143% 1342 14%s 30,800 9% Feb 163, Jun 
Canadian Marconi....------777- 1% ie ss “ee ba Electric Power & Light $7 2d pfd A__* 141 144 90 126 Feb 146 Jan 
tiaiiaie — ‘* 4 July Option warrants 634 612 634 5,100 3% Feb z July 

Pp ty Products_____-___ . 44% 44% 45 15 Electrographic Corp common_-_-_-_-_- - 1 10746 10% 100 10 Sep 147, May 
Carey Baxter & Kennedy Inc________1 . “at = 35. Mar 57 Jun Electromaster Inc___- 1 3% 3% 3% 1,900 2% Mar 3% Jun 
Carman &Co....-. — 7 a 200 a> Sep > = Empire District Electric 5% pid_---100 96 96 2° 92 Jan 98 Feb 
Carnation Co common______________® 47M. 48 200 ane Oot 53 ons Empire Millwork Corp 1 735 755 -7% 400 6% Feb 8% Jan 
by a Power & Light $5 pfd___-_..¢ 110 110. 110 25 108% Jan 110% Jun Emsco Derrick & Equipment_—-_-_---_ 8 asi. os veep. a. 11 Feb 15 Jun 

arr-Consolidated Biscuit Co__.______ 314 32 35% 1,600 3% Se 63% Jan Equity Corp common 106 134 I% 1% 4,900 1% Feb 25a July 
Gerreres Leé— ; > ® $3 convertible preferred__._________ ag ae ra 37% Aug 4534 Jun 

~ ~ ~1 . q . ‘ 

Amer dep rets Bordasead 22 - —_—— +s Rureke Corp Lid yt. ty 3 '4k00 age See oe 
} caf ») Co common____________ 1 . oar 100 4°, pn our pm Eureka Pipe Line common___________16 21% 22 125 2042 Sep 3014 May 
Castle (AM) & Conn ~~77~“i9 . a 300 4% Sep 7Ma Jan 
Catalin Corp of America et el ae 1 53 epi by a , , an 38 2 May 

~ae---------- 8 538 55% 800 5% Sep 84 Jan F 
Central Maine Power Co— 

3.50% preferred... 100 73% 713% 20 1346 Oct 3 Fairchild Camera & Instrument_-___-1.- . 23 2300 25 1,600 9% Jan 29, July 
Central Ohio Steel Products 1 * « tS 7e UC 84 = July Fairchild Engine & Airplane.____..__1 4% %e 4% 5,300 342 Jan 5% May 
Central Power & Light 4% pfd___--100 on aC 200 pote vend 194 May Fassteel Metallurgical.__-..-.--__---* 11%. 11's 11% 3,400 9%2 Sep 1542 Apr 
Central & South West Corp________ 5 113 10% 11% = _) Ser 90 =6Jun Fire Association (Phila) 10 5844 58 = 5B M4 50 46 Jan 59 = Oct 
§Central States Elec 6% preferred. 100 . ye lim - 19,100 8%— Feb 11'> Oct First York Corp common______-____ 100 2% 25% 248 400 2 Jan 394 Mav 

7% preferred i a ne Se 50 Sta Sep 21% Jun $2 div cum preferred 1 ind a > we oa 31 Sep 38%2 Apr 

naa... -_ i274 140 54 Feb 86% Jun Fishman (MH) Co_ 

Conv pfd opt div ser 1929____-__- 1000 Sc tak - a site bean Se oS eee <2 oe - = ee eS 
Certury Electric Co common_______ es a% 11! 06 >: aa sane ee pees Se Se ae 
Cessna Aircraft Co common......~~~ H a% aia ae poe o 4 > — —— dep — ord reg £1 37% 3% 3% 600 3% Aug 512 May 
Ghemberiin Ge.cf American Ck 8 8 4 Fe va r Ford Motor of Canada— 
ye ag tee Ns Ae ~~ cpugmemmmmenas me 7. = : ie 7% Feb 8% Jan Class A non-voting @, .'22%  . 2112 22% 900 16% Jan 23° May 
Cherry-Burrell common..........~ ‘5 ~_ - -- 10% Julv 13 Jan Class B voting ° ae oll ~- 18% Jan 35 Aug 
Chesebrough Mfg common__________ 1056 5414 564, 250 cio oe 3% San Pord Motor of France— 

Ss eyapaatrmanaamatea te 56% 54% 56% 250 54 Apr 70 Jan Amer dep rcts bearer 15 a | 500 Vw Sep 2 Jan 
ach --------------- ‘4 1642 1642 16'2 50 15% Aug 18 Jan Port Pitt Brewing Co_______________ 1 934 9354 97% 300 7Ve Feb 102 Sep 





Por footnotes see page 35. 
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Friday Week’s Sales Friday ° Baies 
STOCKS— Last Range for Week STOCKS— Last = for Week 
New York Curb Exchange Sale Price of Pricer Shares RangeSinee Janeary 1 New Yerk Curb Exehange Sale Price ef Prices Shares Range Since January 1 
Par Low High Low High Par Low High Low High 
Prapuian Staes i to tuo commen? ‘7 13. «=—(«100 6 Sep le Duly 
Bea 75% 758 00 6% Sep 8% July 
4% conv preferred_._.........- 5 2712 2 ; 2 

Waller (Geo A, Ce... ; iy 200 eu a = Kaiser-Frazer Corp 2 10% 10% 10%. —« 6,300 8% Feb 15% Jan 

-- = Kansas Gas & Electric 7% pfd____- 100 zs = = ae 12242 Aug 125%2 Jun 

Kawneer Co e 15 15 300 ll4e Ma, 17% May 

Kennedy’s Inc ne oat : : 1415 Sep 17 Mar 

Key Co common be TM 7} 72 100 634 Aug 9% Jan 

G Eiade (Walter) & Co ‘ 112 11%, 100 9 Jan 12% May 

Garrett Corp com ' ‘ - ' —- 

Gatimeau poner Ge tentaee Pa i : othe ” 1% — o. end 216% 7 OOH poetiered 300 aft poe wits a) oa 4 — 
| nek 0 a agape ‘ a 15% Sep 17% July Kings County Lighting 7% pfd B_-._10@ a i ot. 4542 Feb 60 §=6Jun 

aha, 100 9034 9074 10 84 = Feb 02% July 5% preferred D 100 mie ene bie 3742 Jan 4842 Sep 

General Alloys Co mmon______~__---- 1 B% Bl 100 6% Mar 10% Apr King Seeley Corp 1 18% 1634 18% 600 12% Mar ig Jun 

General Builders Seale Oecp ooan. 73 ne : 3 ae 1% Mar 3% May Kingston Products_....__..______ ner 3% 3% 3% 1,400 ‘ Sep 4% May 
8% conv preferred Be 3*8 900 3% ‘Feb 6% Jun Kirby Petroleum 1 1434 14%, 15 600 13. Sep 20%4 Jun 

General ieinate Oo gaara 25 22% 23% 375 2244 Oct 27% Jun Kirkland Lake G M Co Ltd_-_---.__.. ee 1, if. 1% 600 1: July 1.4 Jan 
haar Gp cots ant Yeu... - —s on ts ne (D Emil) Co common_______ nice 11‘ 1lt2 11's: 100 11 Sep 14 Mar 

General Finance Corp common - --, _ a y einert (IB) Rubber Co___..__ —18 13 13. «(13 100 13. Mar 16 86 Apr 
S&% preferred cerice A ene "8 6% 6% 1,900 6 Sep 8 Jan Knott Corp common 1 21 21 21 50 20% Apr 24% Jun 

General Fireproofing common__-___-_-* 36 9 gh - . = oe ; 7 — wo ae vd 

See Dette ae Ee naa "ia 36 37 Vg 200 27. «Feb 39 July Krueger Brewing Co 1 1342 1342 100 13. Jun 17% Jan 

General Phoenix oon. steal it “— 4! 4 4! 2 300 oe a 108% Apr 

General Plywood Corp common_____50c 4}, 4! 4°, ase ey a om 

General Public Service $6 preferred__* ; Fee 2 > 

a. 7 ree. ee Laclede-Christy Co M 

Georgia Power a at ae mpany.__-.. or 14% 14% 100 13. Sep 17% May 
$5 ane ee ------===- ns 113%4 11334 25 110 Mar 117 Jan Lake Shore Mines Ltd_ 1 10% 10 101 900 8% July 11% Feb 

Giant Yellowknife Gold Mines...-.-~~ : = “= =z, ae 1105 %4 Jun 110% Feb Lakey Foundry & Machine___.-...._.1 8% 835% 300 6% Jan 9% Jun 

Fey npc: on lrg paaeataaamamaay i 445 41% 300 242 Mar 5% Sep Lamson Corp of Delaware_____....__§ 7! 75% 400 92 Feb 10% May 
ie. 2 ae alpen eat ; 16 Jan 23% Jun Lagendorf United Bakeries cl A_.----* 25%2 25%2 50 2312 Aug 280 «(Jan 

ea 2 ae aanapaendatatar so 52 May S84 = =6Apr Class B_--- .- -~ i, -- 19% Aug 25 Jun 

Gladding McBean & Go..........~ 3 -- a = 11 Feb 12 «Jan Lanston Monotype Machine___.____ _-5 23 23 237% 300 18% Feb 28 May 

Gleaner Harvester Corp panera == 2 =. ce . a — a a= La Salle Extension University_.___.. 5 = e re <— 6 Feb 2 May 

Glen Alden Coal... ; relbts re oe ha Soe a 28 pre 

Glenmore Distilieries class B...~~~ ~~” : 232 23 Ve 24 2,300 18% Jan 25% Aug Lefcourt Realty common_____.......1 . 9% 97% 300 9 Apr 10 Jan 

ee a. 1314 1234 13% 600 12. Oct 21% Jan Leonard Oi’ Development 28 " VM : 2,700 fs Apr 1% Jan 

Wan ---------------- 5 -- : ; 125% Aug 15% Jun is Tourneau (RG) Inc_-_-----._--1 1412 14% 14% 1,000 13. ~Sep 25 aa 

Gobel (Adolf) Inc ee ne Material Co < 8 20 1958 20 500 15% Mar 21% July 

pm ny dno ona nen ata i a 2% 24% 100 2% Sep 3% Jan Lionel Corp common__--__---.-.—-. 8 14% 13% 14% 1,000 11 Aug 14% Oct 
reer “s 4 ela 41% 50 40 Sep 50% Jan Lipton (Thos J) Inc 6% preferred___28 2644 2644 50 25 July 30 (Jan 
$4.50 prior preferred... > 2%h2 ihe 400 22% Feb 28% van Lit Brothers common e “ 8 8 100 72 Sep 11 May 

Goldfield Consolidated Mines__._____~ 1 — ah ee 

Fn Aen gen apapmepeepetrnmaees ai ‘ 3,300 * Mar % May Loblaw Groceterias class A___.______® wie on, el 22% Apr 26 Aug 

Guess tac. ees. 4 - -- ~~ -- . 333 Sap 57% May Class B________ es ° i oe : Ke 22 Feb 24™% Jun 

Gorham Mfg to 6 6% 200 5% Sep 9% Jan Locke Steel Chain____-._ 5 ; 241 414 50 20 Feb 26% Jan 

Se 61 63 300 50 Mar 65 Jan ——ae Co. (Texas) ______--__16 23 22% 23% 6,700 18 Feb 24% s—~4 

Graham-Paige ' : ngines-Wittnauer Watch Co________ 1 9. 97 9 500 7¥%e Mar 100 «(July 

Grand Rapids ee oe cont ees 13'%4 13'4 100 12% Feb 18% Jan Long Island Lighting Co— "i . 

is = 0 aeanaaaaratmeae 5 = ‘1. = 6% Mar 10% July Common ctfs of dep Fe i} 13 3% 15,200 % Mar 1 Jan 

Great Atiantic & Pacific Tea. Bi2 9 400 7 Mar 14% May 7% preferred A ctfs of dep____-_-__ am 67 64 67 200 49 Mar 692 Sep 
Hom-voting commen stock er ie. ie i 6% preferred B ctfs of dep___..._-_—s 6242 B42 G2'2 1,825 44 Apr 66 Sep 
7% ist preterred___ eetuerne a 14 15 15 91 Feb 120 8=6Jun Louisiana Land & Exploration__.___._-1 20 193%, 20's 5,600 18 Feb 23% Jun 

Great Northern Paper.......---~~ 4 ot = 138 60 133 Apr 140 Mar Louisiana Power & Light $6 pfd______ ° scien dis 110 = Apr 112 Jan 

Grocery Stores Products common__25 Tr “a ae 400 36% Mar 44% Jan Lynch Corp__--— 2 14% 14% 147% 800 144% Oct 18'2 Jun 

Gulf Btates Utilities $4.40 pfd_.--100 oa ae ° an 9% Sep 

Gypsum Lime & pr Reon Souler ae 0 99 99 10 975% Oct 105 Apr 

Mackintosh-Hemphill Co 8 71% 8 500 5% Feb 9 Aug 

Maine Public Service Co______-___ —10 1234 1173 13 800 11 Sep 174 Mar 

H Sieneet ‘Staces common 1 1434 1442 147% 300 12 Feb i = 
ts (The B) Co_.......... ai “sf ais ‘aes we 21 Apr un 

Hall Lamp Co......._____ ; , ——_ ¥, 

Hamilton Bridge Go Lid-_~27~~~~~~~~* hadi 1 oo he || he ipewet Getecnsienel Moria oes ee 

Hammermill Paper—————._-__-_-- ass Ss 4141 10 0 a ee P bade = Communication Co Ltd....----___£1  __ ‘eel ox, “Oia mn 2% Feb 3% Apr 

Martford eeu ae newness a 51%4 51514 250 49'% Sep 56% Jan Marion Power Shovel oaks -10 10 = 10%; 600 834 Feb 13 | es! 

ha. ~~~ ; 2% (2% 200 2% Mar 4% July eee y yg gy ne cannmee 20s 19%4 20% 1,300 1344 Mar er aan 

Hat Corp of Ameriea B noi-vot com_—1 i, G2 1300 «8% Sep Tie May Se convertible preferred-—-------1@ = “Gib Feb = May 

Seauitien Ges es 1 9% 9% 100 6% Feb 9% Aug McClanahan Oil Co common____-_-_-_ ee 134 1% 154 1,500 1% Mar 2 Jan 

Sn |e ° 13 13 13% 200 12% Sep 16% Jan oe — pepe ---- m 364 35 364 1,000 23% Mer bo yd 
: ES eee ae. e 38% 3814 39! 250 37% Mar ‘“ 
aoe peg common __________ ) 9 9 400 8 Mar 11% May McKee (A G) & Co class B______--_. ° oa ste fe ; an 29 July 30% Aug 

a —-— a5e 13 13. 133% 1,000 10 Feb 14% July McWilliams Dredging._-__--_______- nae 101% 10's 10% 100 9% Feb 12% Mar 

---------- é 858 BA: 250 8% Sep 12 Apr per 

a GD A . 7 10. Sep 11% Jan Mead Johnson & Co____--__________1 16% 16 16% 1,300 1542 Sep 25% Jan 
Oe etS ———————-----------3 9% Fee 11% May Menasco Mfg Co__________________ ane 2's 2% 2% 1,300 1 Jan 3% Mar 
ia aie > pee 9444 95! o 2 98% Apr oe ee OP 8% Peb 10% Jun 

Rec en soe en eee - 8 un 74 ct Soe eas an oh nme ar we een emenenenaea® ~— a - be 

oe & > nen Paetihdininacsiaie ina 1 6% 63s 200 2% Sep 7% Apr 6%% A preferred.____.......__ 100 ee “ » 108 Feb 111, July 

Ho oh Aad. Duotone Pics decrarde 10 49'4 4834 4914 150 48 Jun 85% Jan Mesane tron Ca... 1 5'2 45%, 5% 12,700 3% Feb 7%" Jun 
ling lidated G M__________ 5 9 9 200 1% July 9% Jan Metal Textile Corp common______~- 25e or > oe 3% Feb 6% May 

Participating preferred____________ 15 ls ee a ‘ 43 Jan 60 «= Jun 

OE 1 3 Mar 4% Mav 

fee iy Ag common ______________ ° 311 30 3214 450 34 Feb 3214 Oct Michigan Bumper Corp_-__---.-----.1 655 658 100 558 Feb 8% Jun 

ieee ca nn — ye ee y: e et ae i 17% Oct 20% Apr Michigan Steel Tube._________---- 2.50 9 9 100 742 Mar 10% May 

ormel (Geo A) & Co common______ ° 42 42 50 ye A y, Michigan Sugar Co common bg 1 1! 1% 500 1% Mar 2% May 

Horn & Hardart Baking Co___ ° 140 0 , on oe a 6% preferred pharma 5. 7 Wa 700 7 Oct 95— Jan 

Horn & Hardart co: on 5 Sia pat e > ‘ . 140 20 135 Sep 148 Jan Pp ee . : M: . b. 4 A 
> dy as een 1 30! 3142 350 30% Sep 35% Jan Micromatic Hone Corp____-__-______- 1 675 7 , 200 6%8 Sep >. a 

Se 0 106% 10614 20 105%. Jan llu% Jun Middle States Petroleum class A vtc__1 321% 3142 32% 13,900 19 Feb 3214 Oct 

EELS Sn : ee ae on 1 8 734 815 10,600 5% Feb 6% Apr 

: -==--- 21% 2112 100 19% Ma 24% Jun wo wee 
Sete on & Batining ities Biases nisi © 78% 5% 78's 2.700 s6B Peo sg Jun Ex-distribution __-___--___-____-_- S 11%4 11% 11%_ 44,500 758 Feb 11% Oct 
RI be pig grt 2% Sep 4% May Midland Oil Corp $1 cony pfd_____-__ a <a a 10% July 13% Jan 

Hussman Refrigerator $2.25 pfd______ ° = a4 oe 41% Mar 44 Jan Midland Steel] Products— 

PR. ee stock warrants__..________ z te wil “2 _ Apr 7% Jun $2 non-cum dividend shares________ ° oe -- - -- 23 Oct 2, Apr 
yier's common.__....-- 1 3 354 4 400 31% Sep 7% Jan Midvale Co common________-_-__----- e 20 20 2112 1,225 19'2 Feb 25% Apr 
lst conv preferred__...... === 1 95 95 pa 25 on : Mid-West Abrasive 50c 354 35% 100 3% Aug 5 May 

Hydro-Electric Securities____ e "a = his ct Cee | en ae 21% 217s 2 b 24 Apr 

H ete tb ons ne qgaapeaenaael eters 215 214 100 2% Feb 3% May BD SUN) oii mimes 10 21% 21%s 200 18 Fe p 

yerade Food Products 5 1814 18), 5 Midwest Piping & Supply common-_-___* as ai aa aa 13% Feb 22% July 
’ . s = Mid-West Refineries 1 3! 31, 33 900 2 Mar 5 Jun 
= <b. OCR EReenes oe eee . 4 . 4 . . 
Miller Wohl Co common-_-_-_-_------- 50c Bly 8% 83 1,300 7 Jan 9% May 
4%% convertible preferred_______-_ 50 ome “— <i 30%, Jan 35 May 
I Mining Corp of Canada_-___..________ bd 9% 953 9% 1,300 5 Mar 10% Sep 
Minnesota Power & Light 5% pfd_-100 99!5 9912 25 96 Mar 10a «=: Jan 

Milinois Zinc Co common_______-_ . 95 , , Missouri Public Service common______ ° re soe ‘ aa 23% Mar 27 Jan 

Imperial Chemical Industries— si i 7 o% Op on. a8 
Amer dep rcts registered. £1 5% 44 nn wei die poe Molybdenum Corp___------_--------- 1 734 734 77% 800 6% Mar 8% Mar 

Imperial Oil (Canada) coupon_______ ° 17 165 ri aca = of toes 4 : Monogram Pictures common_____--- eae 3M 343 342 1,400 27%, Feb 5% Jun 
Registered “e : = 3 °, 200 11% Mar 1742 Oct Monongahela Power Co— 

Imperial Tobacco of Canada________~ HY 12 as ~ eee. 4.40% cum pfd____---_-_---_- 100 -- - -- - Se Se 

Imperial Tobacco of Great Britain > Shes ieee 4.80% cum pfd series B___------ 100 se a, ae , 96% Aug 103% Jun 
is ata aaa elena ame. £1 B% 8% 100 8 Oct 13% Jan Monroe Loan Society com class A----1 2% 2% 2% 100 2%8 Feb 3% May 

Indianapolis Pwr & Light 4% pfd_i00 89% 90” 70 «88 July Mar Montgomery Ward & Co class A-...-® ea 10 16 ae eee 

Insurance Co of North America______ 10 104 102% 104% 800 997, Feb 107% Mi Moody Investors partic pfd__________ . 33%. 35 50 3342 Oct 40'2 Jun 

International Cigar Machinery_______ ° 1214 12% 12%, 100 11% Oct 15. Feb Morris Plan Corp of America____—- 10¢ M Bh Sp saan oo yond 

Mountain Producers -.--_______--__ 10 1544 15% 600 a re : 

International Hydro-Electric— Mountain States Power common___-__ . 3244 321% 100 2634 Jan 33% Aug 
Preferred $3.50 series______ 50 = 51 Mar 59 Oct Mountain States Tel & Tel_____--- 100 105 =105%4 20 97'2 Mar 115 July 

International Metal Industries A______ . a ae = oxzz% Sep 24 Apr Mt Vernon-Woodberry Mills__-----~-- 5 _ — se 23. Sep 27 «=Aug 

International Petroleum coupon shs__® 12 115% 12) 5.000 9% M - 1 i Murray Ohio Mfg Co__-----------~--- ° 2812 2812 200 25 July 33% May 
Registered shares__._.._-____________ * 12 12 "100 ou rad 7% yn Muskegon Piston Ring common__-_-2.50 10'z 10%4 200 10°, Aug 13% Jan 

International Products__._.__________ 10 11°, 1124 117 1.100 11% Oct 17 cee Murkogee Co common________--__-- 10 _ = « 10%4 Oct 14%2 May 

International Safety Razor B________ ° 1}5 1 1% 2,800 + Mar 2% May Muter Company common_--------~ 50c 9! B'2 9Na 700 6% Sep 13% 2m8 

International Utilities common_______ 5 121% 11%, 12% 1,900 9% Mar 12% Jun 

Investors Royalty_........._______ ; 5), 3 ‘ 

Iron Fireman Mfg voting trust a 1670 16% 167 160 az ta ~~ aco N 

Irving Air Chute___._.... ._ 4%, 5%e 600 4% pe 20% eed Nachman Corp ____ 10 131% 1315 13% 500 11_ Sep 15% Jan 

Italian Superpower Corp com cl A___.* a, | 34 100 % Mar Mh yr Namm’s Inc common__-____---__---- 1 5 514 200 4%. Mar 6% May 

National Bellas Hess common_-___-- aan 35% 342 34 3,200 2'2 Mar 4% July 

National Breweries common_____----- bd 3734 37% 3734 230 291, Mar 3734 Oct 

1% preferred - pm ——  « << = -- 33 V4 = tte = 

National Fuel Gas___.______---_---_ s 11 11 11% 1,400 x11 ep 74 1 

J National Mallinson Fabrics__--------- 1 S. &, re oa aeee = = ed 
‘ Ps National Mfg & Stores common-___-_-- 1 1344 334 1334 ( 2 : } 

Soltatna Lake Sul hor Oe. 2 Seana : oh 4% 4%2 500 43% Oct 934 Jan National Pressure Cooker common-_-.-2 127% 1242 12% 1,800 12%— Aug 17% Feb 

ties Seen pees phur Co___________ 1 6'4 6% 6%. 600 4% Feb 8% Aug National Radiator Co_________-__---- 4 9 87s 9 600 7% Mar 10% May 
Preference ee een ; ‘ Si2 5 i2 100 4% Feb 9% Jun National Rubber Machinery__--_—-- 10 81% 814 834 700 844 Sep 1132 Feb 

Julian & Kokenge Co__....__...__ ome” Sa. 5% 100 4% Sep 6% Jun National Stee] Car Ltd_-__--_--__-__- mg Bi. * Se ak 15 Mar 22% Jun 

me CO--_--__--_____- = = won em 20% Apr 28% Jan National Transit common_____-__---- 1 4% 4% 700 3% Feb 4% May 








For footnoces see page 35. 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDED OCTOBER 15 








Friday Week’s Sales ’ 
STOCKS— Last Bange fer Week STOCKS— yd “Seen tor We k 
New York Curb Exchange Gale Price ef Prices Shares Range Since January 1 New York Curb Exchange Sale Priee of Pric Saaeee 
Par Low 4igh Low High Par L H me 7 ~~ eres 
National Union Radlo 300 23 25 27 1,500 2% Ma pre re Low Ss 
ioe oer eremenen antennae on oe 68 ” r 3% Jun le SL eo ae ee 37; r ; 

newon (Herman) Corp__------------ 5 10%, 10%, 100 8% Jan 13™% Apr et Ee 5 le SG ; 7a bey i 3% Mar 6%, 298 

eptune Meter common____---------- 5 13% Feb 1753 Aug Reliance Electric & Engineering we 21% 20!5 215 jo 172: S30 sa son 
Nestle Le Mur Co class A__-------~--- ° 4% Feb 7 Jun Rice Stix Dry Goods een 2 267, 257, bi 18'2 Feb 2642 Jun 
New England Tel & Tel___-_-------- 100 64'4 86 416 8212 Mar 96 May Bishmond Radiator..___.._.._------— 1 31 “o7, af " 200 24% Mar 33. May 
New Haven Clock & Watch Co__---- 1 3. Sep 6 Jan Rio Grande Valley Gas Co- cit 7) ee nae ov om 6% May 

412% convertible preferred_____-_--20 8', 8%% 300 8% Sep 12% July (Texas Cor vtec 1 Bs 21 pt 7 
New COS ee eee 68's 68 6854 1.900 5912 Jan 712Ve July ny Bh iat a eaaraiananata ai wane ’ . 700 1% Jan 2% May 
New Mexico & Arizona Land_--_-----1 6%4 6% 7 600 6 Feb 10% May Rochester Gas & Elec 4% pfd F_-_-100 90 89'4 90 140 86 Jul 93 M 
N Pp ’ Roeser & Pendieton Inc common---__-_ bd am am ‘ y -~ 
ao | Mining Co---------~- a 1 1% Feb 2% Jun Rolls Royce Ltd— ae ore = 37% ADF 
ig 4 poral or --------° a po 75 Feb 83 July Amer dep rcts for ord reg_---_--- £1 ~- —  -- -- a0 
NY & Honduras Rosario_.-.------10 30° 31! 150 27 Feb so Many Soleo Wieia tas... ~ sageaNT aDt 5 arth 100 ot ae aT Gan 
: z | ee 2 neg jocindieloiwncin 10 12% 12% 50 12% Sep 15 Feb Rotary Electric Steel Co.-_.___-----10 414 381, 41%, 1,400 ww” ae Po, Jub 

I sos declan en mesiiont 1 == 14% 19 May eeniaw On —— ee ee ; Pin Rs, axe ) oy 6% yon 1h% Apt 

fa Feb 19 May | Reoyalite Oil Co Lid--------------~~- 2 21% 24% 2,875 1444 Jan 2444 Oct 
Niagara Hudson Power common 1 8 7! 81% 15 
: mmon_—_--.~ 2 5,100 7 Feb un Russeks Fifth A ee . 
se od pores 2 168 101 x101% 175 92 Feb we Sun Ryan , Prsnl ated = Sata : on “6 “6 3 900 on Jan 11% Jun 
yA ag Rees ma gener seer ee 100 100 100 | 2100" Pom x92% Apr 117 «~Jan Ryan Consolidated Petroleum_____--- © 7% 7 7M 2,000 She b mao ilte red 
“ng iano: ‘ 4 1 ’ a = , ¢ 
Niagara Share Corp class B com___-.5 10° 1012 1,600 et Jan rig suiy ws: ss er canada iacammmlatatactatan . '- ho oe 4% Mar 6% Jan 
Niles-Bement-Pond —__...___-______ ° 9%, O%. .3% 1.100 9% Mar 12% May 
Nineteen Hundred Corp class B_---.. 5 19". 19% 19% "100 12 Feb 20 2 Jun 
Nipissing: Mines=........._._......__ 5 ti 13 300 Ye Mar 1% May S 
North Amer Light & Power common-_-1 8 77 ) 
be —_— a B'4 4,000 673 Feb 8% Oct S 3, K 
ae: Saree class A___..- : 41 42 500 334% Mar 43% Jun gg yy aetna ath oi" 21 600 21” Sep 2314 pe 
Se eee eee BL Se — ae a Balt: Dome Oil Co___----_---.-------- .--— a 600 7% Sep 12', Jan 
North Central Texas Oil__..__.____. 8 z . 5 1s Rae 21% barn Samson United Corp common__-__-~— 1 - - == -- 1% Mar 3% Jun 
Ra ag Airlines ae pO, | 23% 2, 23% 1 500 2% Sep 333 Mar Savoy Oil Inc (Del) a eee 25¢e 2'% 2'4 2% 500 2% Mar 3¥a Apr 
orth Penn RR Co________.._.__.. 50 , ; ao Sayre & Fisher Brick Co_.---------- 1 3% 3% 34s 500 3 Feb 444 May 
2. 90 Jan 9742 Sep Schulte (D A) Inc common-__-__----- 1 2 2 2, 2 200 9 Oct 334 Jan 
Northern Indiana. Pub Serv 5% pfd_100 fai — sa Scovill Manufacturing ~--.---.----- 25 28% 28% "800 27 “Feb 
Sandie Cadet toely cae ae das ~ ane a tae Se eS Scullin Steel Co common___________- © 19% == 19% 20% 500 10% Feb 30% Det 
Nortt a 4455 2,200 3412 Feb 4512 Oct 
Northern States Power (Minn) w d____* 85, 83% 85% 18,700 83, Oct 334 Oct Securities Corp General____.----~----- 1 -- 1% 17% 100 1% Mar 34a Jun 
pata 0 meeerese ine... i es 1 1153" 1034: 1158 1,700 7 Feb 13% May @eeman Bros Inc__------------------ *. oo 16°, 16% 200 16% Aug 19% Jun 
ovadel-Agene Corp_________________ e 19 18%, 19 300 le Apr a2% 3 @egal Lock & Hardware____---_----_- 1 1%% 1% 1% 3,800 15a Sep 234 Jan 
Belby Shoe Co___.--~--------------- e ae = a o Y, a, 
Selected Industries Inc common_-_--_-__ 1 3'2 3% 3% 4,200 ath ser "ie sey 
oO Convertible stock___..--_--__------ 5 23 221% 2342 5, ‘ 
Ogden Corp common B00 17 65.50 prior stock 25 80. 81 | 100 . _ eh _— 
ES ae ee ES ; 13 17 ™ ° ee nanentn = eiiomn—naneb ae meres . Jun 
porn — co class B common______ e E 413, 42 oa. as m4 a = Allotment certificates_.--_---------- = - -- -- 71544 Mar 87% Jun 
Ohio Power 42% preferred_—___-_- 100 104% 104% 104! 90 101% Aug 109" Jan Semler (R B) Inc_--~-~------------ 1, - .. =. 725 3 May 54% Jan 
oma Natural Gas... “"18 0 36'4 35%. 36! 60 Sentinel Radio Corp common___-____- 1 2% 2% 2% 400 1% Feb 4 Jun 
4 0 30% Feb 39% Jun Gentry Satety Control 1 2 7 100 Y Mer l'%eM 
| SESE s a : 
Old Poindexter Distillery__....______ 1 9% 9% 91% - a Serrick Corp class B___.------------- 1 14% 14%, 14% 200 101. Mar der 4 
a See » 9% 3,900 5 July 912 Oct ‘ 26% Oct 
Pind gga Filters class Boo. « ek oy. $3 Jun 1412 Sep Seton Leather common_------------~ . 13'2 13'2 13'2 100 13. Feb 15% May 
he ee aes , / 

FRehe On 8 er eee awn we een wne 1 -- a ee on 141% Jul \, 

Seno oo Co Lid Amer shares____ 22 29 2214 600 15 * pwd Pe . pa Shattuck Denn Mining--------------- 8 234 2% 2% 400 2'4 Feb 4 May 
a a re | ak a 2 os 7% Feb 13 May Shawinigan Water & Power-------- --° 20%s x20%% 20%4 1,000 16. Feb 21 Oct 
SBheller Mfg. Co___------------------- 1 16 15' 16 5 y, 

2,600 12% Feb 17. +~July 
a Ayr common_-_-__------ 33 61% 59 61%4 2,500 5542 Sep 76 8©6Jun 
P 4% preferred____------~--------- 100 — aa ‘iste 104 «§=6Jan 108% Apr 

Sherwin-Williams of Canada_-_------- ° ya ws ney Keil a, \, 
— = iy Fagg i i cca a 6 8 ™% 28 400 6% Feb 10% May Bhoe Corp of America class A-------- ? : x sale sae ime . 

514% 1st a 6% 1st pfd______28 33 42 33'2 34% 800 32%4. Jun 36 «Apr Bick’s. Breweries Ltd_---~----------- i 11% Apr 14% Jun 
Pacific Lighting erred—_—___________ 28 30 3 30%8 400 23 Mar 32% July Silex Co common-----_-~--~-------~--- ° 5% 5% 5% 100 5 Oct 11°. Jan 
Pacific P & $5 preferred... e 102 103 104 710 101 Feb 106% Jun Simmons-Boardman Publications— 

Pacific Puatn 5 Light 5% pfd_____ 100 vies in >- in pad 91 Jan 97 July 63 convertible preferred___--------- . ~ - 35 May 37% Aug 
$1.30 1st path nt ng crm . ~~, -s. 100 12% Mar 1742 Sep Simplicity Pattern common-_-------~- 1 734 7% 300 6% Mar B%— May 
sande Re e Se oe Pus ae 23 Mar 25% July Singer Manufacturing Co_--------- 100) = -.239'2 = 234"2 241 230 225 Mar 270 Ma 
Waconia. Oe Apa | e yi; ae vi 234% Feb 34 Oct Singer Manufacturing Co Ltd— , ° 
f (CA) v t c_--.-..... ai 3344 35, 3%, 66,900 254 Sep 4 Oct Amer dep rcts ord regis.--------- £1 348 3 3%8 500 3 July 4 Jan 
Pantints O02 (CA) Amer th Bioux City Gas & Elec Co— . 
1 ‘ , , 
Paramount Motors "  llaaarmien sete 3 11 11% 11% 18,400 10% Sep 14% Aug 8.90% preferred_---------------- 100 -- 88 Sep 94 Oct 
7 “i Sethi eee aaa a re re es 
Silittinte to ie me $ 233% 2214 233% 400 22 Oct 31 Ma Smith (Howard) Paper Mills.-------- e ‘ 7 % 
aa te & Reel_—-___________ 1 18%, 18%4 200 17% Feb 24% May Solar alsornts oo “ a 1 10° 105% 107 1,500 — 4 parting 
Pata Co fan e-—-— _-- ies _ 80 Feb 113 Jun Solar Manufacturing Co_--_---------1 2% 2% 3 4,000 ots Oct 1g uly 
PR isceomnimonsmnatl a 33, 344 3% 1,300 3 Aug 4 Aug Soontons Corp___...----.----------- 1 342 3% 3% ‘900 =—- 43% “Feb 4% May 
Peninsular Telephone comm Soss Manufacturing common--__------ 1 9% 9% 500 7% Feb 10%4 M 
ae ° 5 iM 5 re S July 
J $1 cumulative preferred... ~~ ‘. pk 45'2 46! 150 = ae 49 a a Coast Corp common_-_-_-------- 1 J; 4% 4'4 200 342 Feb 6% July 
Pennroad Corp ne : a ae On on ait aa — =% = uth Penn Oil common--_--_---- 12.60 44'> 40°s 4442 900 33% Jan 47 Jun 
-Dixie Cement warrants__________ 43 41 43 ~ a 1 iad 7 ‘ ‘ 
mrs Po s & Elec class A common___°¢ 25 24, 25, 700 3 . ane aM oe Geathece ba 5 AS pemeuuaamind sie igi - ee echt 8. 
Penn Traffic Coe tt Bia--——-109  100%4 = 100% 102 150 100 Sep 10842 Jun 6% original preferred_----------- 28 - 35% Jan 41% May 
Penn Water & Power Co..--~~~ 2.50 5% 5% 100 4% Feb 6% May 4.88% cum preferred____--------- 25 27% 27% 600 26 May 28% Apr 
ny + gr 8 - daatyalaaeagaapmaaaamaaaaas ad 42 423, 850 39 Mer 84% Jan 4.56% conv preference___--------- 25 2778 28 1,000 275% Sep 29% July 
mwa te C..... 2s = ==, the “ 334 Oct 514 Jan 4.48% conv preference_--.------- 25 273% 27%e 27% 1,000 25 Mar 29% Jan 
Perfect Circle Corp... 77777773. = 56 re Be aaa = > = 70 July asa cum preferred_------------ 25 247 24" 25 a 1,300 22%, May 25% Feb 
a Tire & Rubber common_____ 50e 5% 41. 5 oz 26 600 3% ad 11% May eee Line — oy 1 " ° ‘ . . bs hy 200 +% Jan 10 “a July 
eaititte Ge. cesauen r4 aa ie 3,6 A r 6 Jan uthland Royalty Co._.------------ 5 3974 39% 160 36 = Feb 43'2 Jun 
Phillins Packing Co_.....--~~~~777~7~ " 1 10'4 600 ps3 om 11% ~ Spencer Shoe Corp_--.-------------- ° 3% 3% 400 3% Oct 47%— Jan 
hoe Paes ar es, aes: eens sae) oe, at m4 Fe an 
tegen: Geverner commen P " Stahl-Meyer Inc__-~---~------------- ° 5 Feb 7% May 
ee Te wr 2 243, 25 2 ' : 
Piockin Sotraen Gigtamar ahaa 7 2 200 aw Fey math gum | GERRAREG Eepandeal cpmion=————-sA 13% i's 3's 9.400 atk Be, 
Piper Aircraft ae — oe ewe ee 2 2 1,500 2 Aug 211 Mar Convertible preferred____--------- 10 25'2 25%, 25% "200 197 Mar 2614 Sep 
Silnse-dhowen —s seseuanenin anihateddebageasi 1 2h 2% 300 2 Feb 4 Mar Standard Dredging Corp common--_--1l 3 3 3 100 2% Mar 3%» Jun 
Pittsburgh Seen te hin ke ee 12 12 1,300  * fo _ - onan Dg oad eee Fs ieeania diane oe 1773 18'4 200 17% Mar 19% Feb 
ttsbur — ~- _—- v2 July e ander orgings Corp_-_----------- 10 10 300 944 Feb 115% Ma 
Pittebureh eens Ga a in 2 ieee et _ 73 «July — a cy Pe Satine ain aman 10 284 28's 2848 2,800 2514 Feb 30 ‘ Aug 
— 774 758 0 s Jan 21 July andard Power & Light com__------- i 2% 13%, 2% 2,500 142 Jan 3 May 
Pleasant Valley Wine Co Common class B___--.------------ ° 14% Mar 2% May 
Pneumatic Scale common--————-70 aS Sep 18M Su Pk an a i MO ge “eae: 
s ~  ¢; a 230 57, 53, 6 ; 2 ‘bes eee ; ae eae Fs > ie 
Powdrell & Alexander conimon_—-2.80 4, 3 2a eee 2 . ~~» 2:2 ae: wae 
ower Corp of Canada common______ e \, Mar 2 ay ee ne 1 cus Pts 7 300 2% Oct 3%a May 
6% ist preferred... tee B. ly _ 14% May Starrett (The) Corp__--------------- 1 3% 3% 500 34a Sep 644 Jan 
chipibmmal an v4 $ep 
Pratt & Lambert Co pa Steel Co of Canada______-_---------- e 7044 69 7O0*4 210 5242 Feb 71 Sep 
iedahnineeeébenas cxénanenesiniaes 39 39! 5 5 951, 7 5 p 
Prentice-Hall ine common #0 i, “T1350 g%e Feb 88 ADE miei. — - — 0 Bu Mar = 2346 duly 
Producers Seep - os agaeeemeseita | ; ll'2 117% 400 93%, Fes 16 May Sterling Brewers | eC ARTO on a pe tae 7 ‘Aug 85, Jen 
Prosperity Rg amma . 173 ." : = 4 “% Jan 3 Jun } ~ Lent spas Co_.---.----------- 1 1! 1% 1% 900 Ya Feb 2% Jan 
dha. ¢ ar 11 Ma er aac ah cer te ip ns a a 1 5! 5 5! 2,36 5 t 7a May 
vidence Gas__--_-_.-__________ a. 10', 10'% 100 812 Jun 1014 Get steteen (J B) Co common_-_--.------- bg . . 13% 14 , 300 12%% Oct 1518 war 
Public Service of Colorado— 

4% % cumulative preferred______ 100 923, 9234 po 92% Oc one — Pope DER. nnn a nn-nwnn= ® =? 123, 123 xa Hy a lie ADE 
Puget Sound Power & Light 92 25 92%, Oct 99% Jun re & gy nee snwnrnnnsee-———= 1 3 13%4 13% 50 13% Sep 15 ‘2 Jan 
oan prior preferred __ oY ey s 95%4 9534 9614 75 90 Jan 99 Jul Sanheat &. ee aenn ane @ ae: > hg — 4¢ yaa 28 ‘ Jan 

uget Sound Pulp & Timber com_____ > 26!2 2672 400 26 Jul ~ y 8 R D pe seepage “ oe oF 200 21% Jan 36 Sep 
agg pa Co common___________ 5 13 13% 133 125 114, J rh 30 ug pen re Porth Me gene an ean H > Sie 5 500 5% Oct : , van 

yrene Manufacturing... -. io 4 uly 14 Jan uperior Portland Cement, Inc__----- 15 1542 500 13% Mar 17% May. 
—_ -- 642 Sep 8°94 Feb Superior Tool & Die Co_------------- 1 3 3 3 200 2% Mar 35, Jun 
Swan Finch Oil Corp_-------------- 18 1212 12 12% 175 10 Feb 14% Apr. 
Quaker Oats. common ° 92! Q ‘ 
isncbiidentdimasataaminaial 92 4 90! 93'2 300 29 M 

SC ” a 44: _ ae x96 Jun 

Quebee Power in mane poles a4 =" sane n8Y yo bd 
ii 4 Aug Taggart Corp common_-_-_----------- 1 11% 11% 400 10% Feb 12 May 
Tampa Electric Co common-_--------- e 29 28'_3 29%. 1,300 28 Oct °31'% Jan 
R Technicolor ya wer yy is an dh a aden coral e 12%8 12% 13% 1,600 11% Jan 16 May 

Texas Power & Light 7% pfd_----- 100 ols aiai” ale oR 118% Jul 
&adio-Kelth-Orpheum option warrants. 1' 1! 153 10.500 1% Feb 3% Thew Shovel Co new qomumnen. A 5 e 174 Sep M8" San 
m= yt ema ws : . ; 4 May Thor Corporation common__._-------5 19 18 19 600 16 Feb 21 Jan 
t MO eect any esas 9' 20 300 t M% 

— -d Utility Investment A______ 1 1's 1% 1% 200 “a 5 ~ a fo = Tilo Roofing Inc 1 11% 113% 113 1.000 11% Oct << ae 

- acking Co common_____-_--- 10 27 Sep 31 Jan Tishman Realty & Construction__--1 15! 147, 15%2 "Be 1%} Ma 8% May 
Raymond Concrete Pile common_____- . 34 3234 34 300 30% M Tivoli Brewi z year aae acs dietcali ~— {> = 1 

$3 convertible vreferred___________ e 52 prod - a F nape Allied Stocks ‘sr eae : ae 57. BT 10 Ste mae ay Get 
Maytheon Manufacturing common____5 7! 634 7% 5,700, 554 Feb 9%. Jun Tobacco Security Trust CoLtd— aay ” ee re it 
thine Bee " ot 3 Amer dep rcts ord regis__-.---- 1 = see ian ae 5% Aug TY, Aug 

10 CO-~---~-----~-~——-— 21% 21% 200 19% Mar 26% July Amer dep rcts def rezgis...-__---- 58 {i 3 500 14 Oct 13%_, Jan 








For footnotes see page 35. 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDED OCTOBER 15 











Friday Week’s Sales 
STOCKS— Last Range fer Week 

New York Curb Exchange Sale Price ef Prices Shares MBange Since Jauuary 1 

Par Low High Low High 
Todd Shipyard Corp common-__----- 20 57 57% 100 57 Sep 66 July 
Tekian Rovaity Corv.....~..«--.- 70c 2% 22% 500 2%% Sep 5 Jun 
Toledo Edison 4%% pfd__.-------- 100 92% 93 150 gl Oct 9934 Jun 
Tonopah Mining of Nevada__--~----~- 1 1% 1's 1% 2,200 1 Mar 1% May 
po SO! ee 1 4% 43, 41% 900 4% Aug 6% Apr 
Tri-Continenta: warrants_.__._.-------- 3% 3 34 1,500 1% Feb 4% May 
RAR Si a 29 29 50 28 July 31 May 
Tung-Sol Lamp Works com_--.----~--- 1 5% 5 51% 400 4°% Sep 9 Jan 
80c convertible preferred___.__---~- ° is a. ‘ 9% Mar 12 ~Jan 
Ulen Realization Corp_____-_----__ 106 1%, «1% 200 1% Sep 234 Jun 
Unexcelled Chemical Corp___-------- 8 33%, 3% 500 336 Aug 62 Apr 
Union Gas of Canada____.._....._.. ° T% Ta 800 s% Mar 8% Jan 
Union Investment Co_____.__________ 4 ims a = as 6 Apr 6% July 

Union Oil Co of California— ‘ 

3.76 nid seriés A......—........—-. e 90% 9012 625 88% Sep 97%4 Jan 
Union Stock Yards of Omaha_-_--.-- 100 ok aia ee 56% Aug 62 Jan 
United Aircraft Products com__---- 50c 4'% , 4% 1,700 3% Jan $% July 
United Chemicals common___.-----_-~ e Pe “o ae es 38% Mar o Jun 
United Corp warrants____-.___-_-____ Yy i 1 8,800 Ys Feb “% May 
United Elastic Corp______----.-_--_- . 90°:«=s«30 50 30 Sep 3642 May 
United Gas Corp common___-_---_-- 10 1914 19 192 1,600 16 Feb 20% July 
United Light & Railways____-__----- 1 23 22% 23% 6,700 1747s Feb 23'2 Oct 
United Milk Products common___--~- ° Be RS pare cates 15 Aug 30086 Jan 

a eS era ° 24 24 80 24 Sep 2542 Jan 
United Molasses Co Ltd— 

Amer dep rcts ord regis__._--__--_ gos fa ihe ‘a ‘a 5% May 5% May 
United NJ RR & Canal______-____- 10 ed par _— oe 245 Jan 250 «July 
United Profit Sharing com______--_ 25c 1 1 1 200 Ys Sep 2. Jan 

210% preferred) —.2...__-._-.___-- 10 = wid pe ee 7 Aug 10% Jan 
United Shoe Machinery common__-_-_28 57 56% 58% 1,325 62% Jun €2% Apr 

eS ERS ae ean ae 38% 3842 38% 120 38 Sep 41%, Jan 
United Specialities common______ ~~ 1 Z 914 94s 200 S\% Feb 13. 0 séJuly 
U S Air Conditioning Corp__-..--_- 106 2 2 2 800 2 Sep 35% Jun 
U.8-Pell Ge dlses-®. =... ...-..--... 1 14 14%, 800 11% Feb 19% May. 
U 8 and International Securities____* 3 4 500 1% Feb Be May 

65 ist preferred with warrants____* 61% 82 150 10% Feb 86 May 
U S Radiator new common__________ 1 634 67% 400 634 Oct 8%_ Sep 
U 8 Rubber Reclaiming Co____---_~_-__ 1 134 134 154 100 1% Apr 3 Jan 
United Stores Corp com______.---- 806 24 23m «25% 1,400 2% Sep 3%2 May 
Universal Consolidated Oil new com__10 40% 40% 200 3734 Sep 45 July 
Universal Insurance ____-_-_________ 10 ou = a ws 194 Mar 22 May 
Universal Products Co common-_-_____ 10 23% 241% 200 2344 Aug 29 Jan 
Utah-Idaho Sugar________-_-______- 6 254 25y 25% 700 258 Sep 3% Jan 
Uteh Power & Light common_______ aa 212 213% 211% 300 10% Maz 22% May 
Valspar Corp common__-___-_-~---~--~ 1 7 65, 7 1,100 6% Oct 10 Jan 

$4 convertible preferred_______-_--_ 8 eat : ; bi 67 Sep 98 Jan 
Venezuelan Petroleum______.-._-_--- 1 75% iM 75s 2,500 5%, Feb 10% Jun 
Venezuela Syndicate Inc___________ 20¢ 342 3% 3% 2,700 2% Mar 5% Jun 
Vogt Manufacturing____..._.-__ ee 13% 13% 100 123% July 15% May 
Teco Alreratt. Co_..................--- e De a tin — i% Feb 3% May 
Wagner Baking voting trust ctfs ext_* 2 10 10% 400 8 Feb 11% July 

7s - Bewneewee ss... ee 100 ita ie 106 July 110% Feb 
Tees a ene tee... ...-..--aae 1 %% 15% 400 1% Apr 2% Jan 

$2 cum preferred___._________._-_ 30 ae = ate eo 6% Mar 13. «(Jan 
Waithem .Watenh Co._............... 1 3 253 3 2,400 25, Oct 6% Apr 
Ward Baking Co warrants____________ 434 5% 1,150 244 Mar Te July 
Warner Aircraft Corp_______________ 1 15y 0 15% 200 1% Feb 2% May 
Wentworth Manufacturing_—_...._- 1.25 82 812 82 200 6™% Mar 10 May 
West Texas Utilities $6 preferred____* 112 112 112 50 112 Jan 115% Apr 
Western Maryland Ry 7% ist pfd__100 155 183 155 130 140 Feb 161 May 
Western Tablet & Stationery com_-__* 2642 2642 264 100 25% Mar 29%, July 
Westmoreland Coal____..--__------~- 20 38 he 38%2 3934 300 33. Mar 40'2 July 
i ea eae 10 es 22% 2234 75 20 Jun 2544 Jan, 
Weyenberg Shoe Mfg____-.____------ 1 po ane ae es x14 Sep 1842 Jan 
Whitman (Wm) & Co_-..-...--~----~.. 1 pans 103, 1234 700 9368 Sep 1634 Jan 
Wichita River Oil Corp... ......---- 10 ae — eal cai 17% Mar 24% Jun 
Waeeese (7ee8) Corp.._..........-..... 5 91% 91% 912 600 64% Feb 11 May 
"eene { C) & Oe_..........-... ° 8 8 100 8 Sep 1134 Jan 
Wilisen Preducts Inc............... 1 10 10 100 10 Feb 12%. Mar 
Wilson Brothers common___------~--- 1 44% 415 100 3% Feb 7%. May 

Dae preeeeee WW... ~......2n0~e 25 = mt an fa 14 Jan 19 May 
Winnipeg Elec common_______-------_ ° 243, 2434 100 17 Feb 25% Oct 
Wisconsin Pwr & Lt 413% pfd_---- 100 100 '2 100'2 101'2 30 95 08=— Jan 10242 July 
Woodall Industries Inc__-._--_----.- 2 i. on —_ aes 10 Sep 14 Jan 
Woodley Petroleum______.-_-...---_.. 1 21 177% 21 3,800 13 Feb 21 Oct 
Woolworth (F W) Ltd— 

American deposit receipts___...-.. 5s ie ae aes - 6% Aug 9% Jan 

ge a eee £1 -s 2 " os saat _— sree 
Wright Hargreaves Ltd___-_--__--_ wa” 26 2 7, 2% 1,900 2 Mar 2'2 May 
Sendpenennennnennadboesngasennees = 

Friday Week's Range 

BONDS Interest Last or Friday’s Bends Range Since 

New York Curb Exchange Period Gale Price Bid & Asked Seld January 1! 
Low High No. Low High 

Appalachian Elec Power 3%s_-~--- 1970 J-D 10412 104% 104!2 12 10242 108 
Associated Electric 4%2s___------- 1953 J-J 98 2 98 98! 2 40 96 103 
Assoc Tel & Tel deb 5'%2s A_------ 1955 M-N 10274 10274 1027s 4 99142 107% 
Atlantic City Electric 3%s_------- 1964 J-J 105°% 105°s 105% 2 103% 10648 

Bell Telephone of Canada— 

OE a ae 1960 J-D , 109'2 109'2 1 109 333. 
Bethlehem Steel 6s___------~----- 1998 Q-F 155 =180 155 168 
Boston Edison 2%s___--------_-_ 1970 J-D oa 99 9934 37 98% 10235 
#Central States Electric Corp— 

45s (20% redeemed) -___------- 1948 J-J 92 92 93 37 81 97 

A5%4s (20% redeemed) —__----~- 1954 M-S$ 96's 96% 25 B2% 99% 
Cities Service 5s_.._.-_------ Jan 1966 M-8 105 =105'%4 2 104 106 

2 ESS 1958 A-O 103°4 104 11 103 105% 

ESSE Es aaa 1969 M-Q 106 106 = 106's 21 1055%% 107% 

(Debenture 38................... 1977 J-J 85 8454 B5% 195 78 88% 
Canso] Gas El Lt & Pwr (Balt)— 

lat ref mtge 3s ser P____---~---- 1969 J-D 102%% 102%% 102°4 5 102 106% 

lat ref mtge 2%4s ser Q-_------ 1976 J-J ‘ t98'. 100 j 97% 101 

ist ref 2%s series R____------~- 1981 A-O £98 9812 fs 97 100% 

2%s conv debs____.___-_--_----_ 1962 M-xN £10342 104 103% 109 
Consolidated Gas (Balt City) — 

Gen mtge 4'4s__--__---___----_ 1954 A4-O 11134 11134 3 1115% 115 
Delaware Lack & Western RR— 

Lackawanna of N J Division— 

lst mtge 4s ser A_____------_ 1993 u-N 63 6334 10 55% 65 
4 ist mtge 4s ser B____---_--- May 44 3 





BONDS 
New York Curb Exchange 
Bastern Gas & Fuel 3'2s_------~- 1968 
Elmira Water Lt & RR 5s_-----~- 1956 


Ercole Marelli Elec Mfg Co— 
4642s with Nov 1 1940 coupon__1953 
46%s ex Nov 1 1947 coupon____1953 
Finland Residential Mtge Bank— 


ea a eae eee 1961 
Grand Trunk Western Ry 4s__---- 1950 
Green Mountain Power 3%4s_---~-- 1963 
Guantanamo & Western 6s__-_---- 1958 
Hygrade Food 6s ser A___-- _.Jan 1949 

. ff ee _...-Jan 1949 
Indianapolis Power & Lt 3%s-_---- 1976 
International Power Sec— 

Ste I ERs otic ees emmisns 1988 

A6%2s (Dec 1 1941 coup) ----- 1955 
OTe Ge Bsa d~+c---. sscatihlliantecih 1957 
ATs (Aug 1941 coupon) —----- 1957 
Sl gt a ee 1952 
Avs (July 1941 coupon) -—-.-- 1952 
Interstate Power Co— 
ASDebenture escrow ctfs_............. 


Isarco Hydro-Electric Co— 
A%s with Nov 1 1940 coupon____1982 


Atws ex Nov 1 1947 coupon___--- 1952 
Altalian Superpower 6s_-------~-~-- 1963 
Kansas Electric Power 3%4s_------ 1966 
Kansas Power & Light 34as_----_-- 1969 
McCord Corp deb 4'2s8_---___---__ 1050 
Midland Valley RR— 

Extended at 4% to_-----------. 1963 
Milwaukee Gas & Light ¢'4s8_----- 1967 
New England Power 3%s_-_----~--- 1961 
N Y & Westchester Ltg 4s__------ 2004 
Ohio Power Ist mtge 3%s_------- 1968 

Fe ee 1971 
Park Lexington ist mtge $s_.---__ 1964 
Pennsylvania Water & Power 3'<3_1964 

RS eS ee 197@ 


Piedmont Hydro-Electric Co— 
4642s with Oct 1 1940 coupon__1966@ 
4642s ex Oct 1 1947 coupon____196®@ 
Public Service Elec & Gas Co— 


80-year 6% debs......._.-...... 1998 
Queens Borough Gas & Electric— 

kg fy ee ee 1982 
®afe Harbor Water Power Corp 3s_1981 
San Joaquin Lt & Pow 6s B_---~_- 1982 
Bcullin Steel inc mtge 3s____---~-~- 1951 
Bouthern California Edison 3s___.1968 

oR | ie Seas eee 1973 
Bouthern California Gas 3%s_-_-_ 197@ 
Southern Counties Gas (Calif)— 

Benes 1971 
Southwestern Gas & Elec 3'%s_-_-1970 
Gupanwee (A ©) Os... o50-.. ces 1988 
48tarrett Corp inc 5s___---_----. 1980 

Ss collateral trust._........... 1966 
Btinnes (Hugo) Corp— 

47-4s 3rd stamped___.---___-_ 1946 
Stinnes (Hugo) Industries— 

47-4s 2nd stamped____-.--_--_ 1946 


Terni Hydro-Electric Co~— 

464s with Aug 1 1940 coupon__1953 

46'%4s ex Aug 1 1947 coupon____1953 
United Electric Co of N J 4s_----- 1949 
United Electric Service Co— 

47s with Dec 1 1940 coupon____1956 


ATs ex Dec 1 1947 coupon___-_-_- 1966 
Waldorf-Astoria Hotel— 

AGS INOCIND GOO... 2.2.6. cccccees 1984 
Wasnington Water Power 31/28____1964 
West Penn Electric 5s__......--.. 2030 
West Penn Traction 5s__--------. 1960 
Western Newspaper Union— 


és conv s f debentures______-____ 1958 


Interest 


Peried Sale Price 


J-J 
M-S 


Friday 
Last 


99'4 


100'2 


OU» 


104'2 


10344 
104'% 


99'%4 


-100'» 


Week's Range 


or Friday’s 


Bid & Asked 
Low High 


99'2 100%, 
112's% 112'% 


50 57 
102 
102° 
[S734 59% 
100'2 


104 


or 


» 


1 

=~ I, 

27 Ye 28% 
28! 

2842 29 


$28 30 
69 70's 


$23 26 
t12 ; 
WZ 1778 
103 

107'2 107%4 


$101%8 102 


£64 64°%4 
104%4 104%4 


$106!» 107'2 


103 104 
105'4 105% 


£100%4 101'2 


199% 9912 
10412 104!2 


{104“%% 10514 


2334 23% 


£12 


156%4 157'2 


100 100'4 
9914 99% 
113 113% 
100'» 
102'4 103% 
103 104 
104 104'% 
99'4 9914 
103%4 10354 
102 104 
£117 121 
6644 66° 
20 24 
22'% 2242 
25 25 
12 
101',; 101% 
23 26 
t12 
83'4 8314 
106'2 107% 
108!» 108'2 
1194s 120 
£100 103 


Bonds 
Sold 


No. cow 
21 G75. 
1 110 


Range 


1 24 


ae So 
~~ 
i] 
2S 
se 


5 19 
5 101% 
18 
1 7 
106 


102% 
117 


Since 


January 1, 


High 
103% 
112'% 


31 


61 
102 %% 
103% 


60 
103% 
102% 


106% 


2855 
28193 
2854 
2844 
29 


28 
75 


28% 

17 

25 
104% 
109% 


103% 


67 
106 


107% 
104 
108 
103% 
92% 


105% 
106 


34 


160 
103% 


101 
114 
101% 
105% 
105% 
105% 
101 
105% 
104 
120 
15 
30% 


30 


38 
103% 

27% 

86 
108 
108 Ya 
120 
103% 











Foreign Governments & Municipalities 














Friday Week's Range 
BONDS Interest Last or Friday's Bonds Range Since 
New York Curb Exchange Feried S6ale Price Bid & Asked Sold January ! 
Low High No, Low High 
Agricultural Mortgage Bank (Col) — 

aSe-year 76..............= April 1946 4-0 $62 Cl1% 65% 

AS0-veert Wonncs.~i.---<0 Jan 1947 J-3 62 6li2 62% 
Bogota (see Mortgage Bank of) 

ACauca Valley 7s8.-----.--......- 1948 JD 3254 323, 3244 10 31 3914 
Danish Cons Municipal Loan— j 

POREHRL BAGG. cn nccnscnnmunase 1955 M-N 71) vf 5 58 84% 

pe a eee 1953 T-A 67 74 66 78 
Danzig Port & Waterways— + 

AExternal 62s stamped. ---- 1952 J-Jd 5% 6 512 8 
ALima City (Peru) 642s stamped_1988 M-8 12! 13% 12 15 
Maranhao stamped (Plan A) - 

Interest reduced to 2¥%s__----~-- 2008 M-N 2 27 24 30 
AMedellin 7s stamped__---------_ 1951 d-D Ss 3234 37 31 39% 
Mortgage Bank of Bogota— ; 

Avs (issue of May 1927)_-.-..- 1947 M-N 42 42% 44 

Ats (issue of Oct. 1927) ------- 1947 A-O 42 42 44% 
AMortgage Bank of Chile 6s_____- 1931 J-D 624 = 25 
Mortgage Bank of Denmark 5s___-1972 J-D 63 63 1 62 61 
Parana stamped (Plan A) " 

Interest reduced to 2¥%s__---- 2008 Iv 26! 26 V2 1 25 27 
Peru (Republic of) — , a 

1s to 2%s (ser ABCD E)------- 1997 J-3 14% 15's 37 13% 15% 

Rio de Janeiro stamped (Plan A) se” a 18 26 
Interest reduced to 2%-_~-.-- 2012 J-D +o 32. 3% . 38 
ARussian Government 6'48_----- 1919 M-S 2% 2% 16 i, te 
PE Soot eee etanenee sa 1921 J-J 23% 2% 9 2% 3% 
(not included in year’s range). d Ex-interest. 


*No par value. 
e Odd-lot transaction 
principal. mn Under-the-rule transaction 
(not included in year’s range). 


a Deferred delivery transaction 
(not included in year’s range). 


(not included in year’s range). 


x Ex-dividend. y Ex-rights. 


{ Ex-distribution, g Ex-stock div. 


b Ex- 


r Transaction for cash 


tFriday’s bid and asked prices; no sales being transacted during current week. 


4Bonds being traded flat. 
$Reported in receivership. 


Abbreviations used abeve—‘‘cod,”’ certificates of deposit; ‘“‘cons, 
tive; “conv,” convertible; “‘M,’’ mortgage; ‘‘n-v,” non-voting stock; 
“wi” when issued; “ww, with warrants; “xw,'’ without warrants, 


* consolidated; ‘“‘cum,” cumule- 
“y tc,” voting trust certificates; 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDED OCTOBER 15 





Baltimore Stock Exchange 


STOCKS— 


Par 


*& 


Arundel Corporation 
Baltimore Transit Co common vtc____* 





S% ist preferred vtc___-..--..-- 100 
Fidelity & Deposit Co 20 
Fidelity & Guar Insurance Corp 10 
Maryland & Pa RR 100 
Mount Vernon-Woodberry Mills 

6.75%¢ prior preferred 100 
National Mirine Bank 30 
New Amsterdam Casualty_-.-----~-~-~ 2 
Potomac Edison Co 3.60’, pfd 100 
U S Fidelitv & Guaranty____-----_- 50 
Western National Bank ee ae 

BOND S- 
Baltimore Transit Co 4s__-----.- 1975 

IIE, ais ive a acini Senna 1975 

STOCKS— 

Par 
Amer Agricultura! Chemical__-_-_-_-- mis 
American Tel & Tel__--~— -100 
American Woolen -_-~.-~.---..—..- ° 
Anaconda Copper ___-----~-~-----~..50 
Bigelow-Sanford Carpet 6% pfd____100 
Bird & Son Inc ae 
Boston & Albany RR__---~--------- 100 
Boston Edison -__-_----------...-25 
Boston Elevated Railway— 

I os Lipson ds oko saseebneine emanate 100 
Boston Herald Traveler Corp_____-___® 
Boston & Maine RR— 

Common serene Sey eee 100 

7% prior pre erred witetthia tee 
5% class A ist pfd unstamped__ _100 

5% class A lst pid stamped____ 100 
8% class B Ist pfd stamped 100 
Beston Persona! Property Trust _-__* 
Boston & Providence RR_______-__-100 
Calumet & Hecla ee a 
Century Shares Trust 1 
Cities Service ee aaa ae ee eatin 100 
Eastern Mass Street Ry— 

6% 1st pfd series A ee ee 

6% preferred series B 100 
Eastern Steamship Lines Inc__--_-_-- bd 
Employers Group Assoc____----__---- ° 
Pirst National Stores_____-__--_--____ ° 
Coeeres.aueeeric 
Gillette Safety Razor Co______--__-__ * 
Isle Royale Copper 15 
Kennecott Copper eS 

Maine Central RR 5% pfd 100 
Narragansett Racing Assn____--_~- 1 
Nash-Kelvinator -_ __-__---.-__ 5 
National Service Cos_____-_-_-_--~-- ee 
New Eng.and Electric System 20 
New England Tel & Tel 100 
North Butte Mining_________----- 2.50 
Pennsylvania RR Ae eer 50 
Quincy Mining Co Ra At eee 25 
Shawmut Assvuciation__-___-_________ . 
Stone & Webster Inc s nas: a 
Suburban Elec Securities com , 
I i ne cai a ae hee ° 
lM BS ar | 
Wee Mewit Co ...-..-..............--* 
United Shoe Machinery com___--_-~~- 25 
U S Rubber Co 2 analy etaaulnieiaa 10 
Waldorf System aR ae ee * 
Westinghouse Electric Corp eer oe 1242 
is canna eae = 


Friday 
Last 
Sale Price 


3.19 


38 


4.00 


105 


4854 


50 


Week’s 
Range 
of Prices 
Low High 
144% 14% 

- 10 3.75 
17% 18 
145 150 
38 38 
4.00 4.00 
105 105 
54%2 54% 
29 29% 
89 89 
4854 49% 
44 44 
4842 50 
52 2 


Sales 
for Week 
Shares 


50 
225 


64 


48 
10 


369 


50 
50 
65 
238 


$5,000 
600 


Range Since January 1 


Low 
13% Jan 
2 Mar 
12 Apr 
138 Sep 
38 Oct 
2.00 Apr 
105 Jan 
5142 Jan 
25 Feb 
89 Jan 
4414 Feb 
42 Jan 
43 Jun 
45 


Jun 


High 
16%2 Jan 
5 Jan 
23 Jan 
160 May 
40's Jan 
4.00 Oct 
106 Jan 
5432 Oct 
2948 Oct 
92 July 
5234 Jun 
4542 July 
68 Jan 


ys | Jan 








Stock Exchange 


Friday 
Last 
Sale Price 


1517 


18758 


41% 


Week’s 
Range 
of Prices 
Low High 


41 41%2 
151% 152% 


46%8 481% 
3648 36% 


120 
187% 

126 

40 4134 


120 


95 25% 
4642 46%. 
815. 8% 
842 82 


1638 
68"%4 70 


6% 
30.75 
5142 


tera Week 
Shares 


105 
2,086 


150 
185 
200 
50 
1,070 


209 
126 


6 
200 
200 

100 
10 


260 
545 


40 


113 
137 
275 
1,656 
202 


150 
250 


9 
275 
50 
600 
3,449 
620 
800 
834 


850 
210 


128 
123 
100 
2,345 
200 
1 75 


464 


Range Since January 1 


Low 
40% Sep 
147% Mar 


364% Mar 
30% Feb 


120 Aug 
1744 Feb 
115 Mar 
36% Feb 


Sep 
21 Oct 


253 Oct 
32 Feb 
Jan 
5 Sep 
) Sep 


4 Mar 
34 Feb 


Sep 
27.46 Mar 
31% Feb 


6014 Sep 
74's Sep 


19 Aug 
2614 Feb 
4912 Mar 


315% Mar 
28 Feb 


3% Jan 
42%. Feb 


3142 Feb 
7°. Sep 


145% Mar 
25c July 
Oct 


Mar 
Oct 
Feb 


83 
30c 
1648 


Feb 
Feb 


3% 
13% 
115% 
11% 
345% 


Mar 
Feb 
Sep 


35% Mar 
48% Feb 
5242 Jun 


Feb 
Sep 
Feb 


385% 
1356 
25 


High 
525% Jun 
158% Jun 


57 July 
40% Jun 


135 Jun 
21% Jun 
127 July 
43% May 


21'2 Oct 
28 Mar 


47% May 
5l4e Aug 
934 Aug 
10 Aug 
11 Aug 


18 Jun 
74 Sep 


8¥% May 
30.75 Oct 
6442 Jun 


7912 May 
93 Apr 


26%4 Jan 
3342 Sep 
59%6 July 


42% May 
39% May 


4% Apr 
60% July 


71 Sep 
13'2 Jun 


21% Jun 
54c Apr 
1242 Jan 


96 Mav 
85c Apr 
22% May 


642 Oct 
16%—8 Sep 


18% Julv 
1742 May 
41 May 


42 Jan 
58% May 
62% Apr 


49%, Jun 
15% Jan 
33% Jun 











Chicago Stock Exchange 


STOCKS— 


Par 

Adams (J D) Mfg ve 
Admiral Corp common 1 
Advanced Aluminum Castings_ 5 
Aetna Ball Bearing common fs ee 
American Tel & Tel Co capital____100 
Armour & Cc ccmmon__--------- ee 
Asbestos Mfg Co common_-___-----_-~-- 1 
Automatic Washer common_____— 3 
Avco Manutac:uring Ccorp-_-__-----~-- 3 
Bastian-Blessing Co common____-_-- * 
Belden Mfg Co common_____------- 10 
Bendix Aviation Gade aera 5 
Berghoff Brewing Corp. jail 
Binks Mfg Co capital eae 
Borg (George W) Corp____-_--~-~~ 10 
Borg-Warner Corp common____------5 
Brach & Sons (E J) capital__________* 
Butler Bros common____-_----------_10 


Friday 
Last 
Sale Price 


18 


361% 
858 


54 
11 


Week’s 
Range 
of Prices 
Low High 
144 145% 
1744 18 
5 5 
105, 105% 
15154 152% 


814 812 
1%% 
373 3% 
642 7% 


334% 
15% 


35 
1542 


351% 364% 
85% 9% 
11% 12 


12 12 
60 61 
54 55 
11 11% 


Sales 
for Week 
Shares 


50 
1,100 
200 
50 
1,800 
1,200 
800 
50 
1,200 
200 
100 
1,400 


450 
100 


50 
300 


200 
700 


Range Since January 1 


Low 
1414 July 
738 Feb 
334 Feb 


912 Feb 
148 Mar 


8 Oct 
15¢ Feb 


314 Aug 
454 Feb 


30 
15% 


Aug 
Aug 


31% Aug 
85, Oct 
9¥%2 Mar 
93% 

45% 


50 Sep 
97—_ Mar 


Apr 
Feb 


High 
15%4 Jun 
18 Oct 

614 May 


12'2 May 
158% Jun 


15 May 
2'% May 


4%, Apr 
7% May 


40 Mar 
2012 Jan 


36's Oct 
1342 May 
15 May 


13% Sep 
66% July 


62 Apr 
15% Jun 








STOCKS— 
Par 


Carr-Consolidated Biscuit common___l 
Central Ill Secur Corp common 1 


Convertible preferred eh: a 
Cent & S W Util common______-___ 50c 
Cherry Burrell Corp common________-5 
Ciuvcago Corp common_-__ SA 

Convertible preferred ~_.__________* 
Chicago Rock Island & Pac com__ * 
Chicago Towel Co common__. * 
Chrvaier..Cerp ..(nee@i<....._.... 24 
Cities Service Co common_____----_-10 
Commonwealth Edison common_____25 
Dodge Manufacturing common__-_-___ 10 
Eady Paper.Corp (The)............. bg 
Flour Mills of America Inc__-~--~~-- 5 
Four-Wheel Drive Auto_______---_-_-~ 10 
General Candy class A_-__~ ee 
General Motors Corp common__-__-_- 10 
Gibson Refrigerator Co common____- 1 
Goodyear Tire & Rubber common____* 
Gossard Co (W H) common-_-__-_----~ e 
Great Lakes Dr & Dk common__-_-__* 
Hammond Instrument Co common-_-_-_-1 
Harnischfeger Corp common See 
Heileman (G) Brew Co new cap-_-_--1 
Hein Werner Corp common_-__-___--__ 
Illinois Brick Co capital___________10 
Illinois Central RR common-_-_____-__ 100 
Independent Pneumatic Tool com____* 
International Harvester new common_®*® 
Katz Drug Co common 1 
Kellogg Switchboard common________* 
Leath & Co common_. ? 


Libby McNeil & Libby common 7 
Lincoln Printing Co common 1 
Lindsay Lt & Chem common ? 


Marshall Field & Co common__. bd 
Mickelberry's Food Prod____--__-____-1 
Middle West Corp capital__.__________5 
Miller & Hart Inc common vtc____-_-__ 

$i priser preferred. ._._._._...__....10 
Modine Manufacturing common___-___* 
Montgomerv Ward & Co___---_--.___ ° 
Muskegon Mot Spec class A ° 
North American Car common-_-__-_-_-~- 20 
Northern Illinois Corp common__-_-_-__* 
Northwest Bancorp common______-~-_ bd 
Oak Manufacturing common--_-_-_--__- 1 
Peabody Coal Co common___------_--~ 5 

5% prior preferred___.___. — 
Pennsylvania RR capital- _._50 
Pressed Stee] Car common__-________-1 
Quaker Oats Co common . 
Bath Packing cemmon..<+...._...... 10 
St Louis Nat Stockyards capital___-- 2s 
Sangamo Elec Co common_._-_-_----_* 
Sears Roebuck & Co Capital . 
Serrick Corp class B common______-- 1 
Shellmar Prod Corp common-_-___—--. e 
Signode Steel Strap common______-~- ° 
Sinclair Oil Corp ih cieianaane 
Society Brand Clothes common______ 1 


South Bend Lathe Works capital____5 
Gee tac coma... ......- 


Standard Dredging common_____-_-_~ 20 
Standard Forgings common 1 
Standard Oil of Ind capital__.._____ 25 
Stone Container Corp common_-_-____-_ 1 
Sundstrand Mach Tool new com___-- 5 
Swift & Co capita! «tock. ___._-____ 25 
Swift Intl Co Ltd ctfs of dep______---- 
po RS y i 25 
SI A cae ices cacti anita encnintnnsh ape nnenenirianni 5 
Trane Co (The) common____-__------- 2 
208 South La Salle St Corp___----_-- ° 


Tnion Carbide & Carb capital (new) —_* 
United Air Lines Inc 1 








U & Steel commen... —.......:.... ° 
Westinghouse Electric & Mfg com__1214 
Wieboldt Stores Inc 

Cumulative prior preferred nates ™ 
Wisconsin Bankshares common_-_-__-__* 
Yates-Amer Mach. capital_________--_ bd 

Unlisted Stocks— 
PS ee a 1 
American Air Lines, Inc___-------~~- 1 
American Radiator & St San com___-_* 
Anaconda Copper Mining __.__---_ 50 
Armco Steel Corp _-10 
Atchison Topeko & Santa Fe-__---- 100 
Bethlehem Steel common new___-_---* 
Canadian Pacific Ry Co__-----~-~--- 25 
Certain-teed Products ~~ ~~ ------ 1 
Columbia Gas System Inc satiate 

2 rae nae 
Conunental Motors ~---------~------- 1 
Curtiss-Wright bd 
Farnsworth Television & Radio_..._- 1 
General Electric Co__._. -------------* 
General Public Utility Corp_____----- 5 
Graham-Paige Motors ~..--.------ es 


Lesete--Gas Light... ....-..~-.—-.-.- 4 





Nash-Kelvinator Corp ~-.~--------~- 5 
New York Centra] RR capital- icvachienaares bd 
North American Co_- ~~~ __----- 10 
Packard Motor Car___~-..~.--------- ° 
Pan Amer Airways Corp___---_-_-_-- 2% 
Paramount Pictures Inc new. com-_-_-_-_1 
Pepsi-Cola Co ee 
IE TD (5. ind ahasasnickanstentartegeinmninurascies bd 
Pure Oil Co (The) common-_-___--~--~ - bd 


Friday 
Last 
Sale Price 


342 
114% 
11%% 


64% 


59% 


25% 
9 


1242 


9% 
94e 


93 


245% 


11% 
10°, 


1928 


93 V2 


32% 


4 


14% 
284 


-1 


56°%% 
18%4 


273 


47 


284% 


14%2 


143% 


Week's 
Range 
of Prices 
Low High 
3te2 342 
142 l'2 
13's 13% 
1] 1l'2 
17 17 
11%8 114% 
64°8 645% 
39 39 
65'4 66% 
5912 59'2 
Sl'2 51% 

25% 26 
9 9— 
98! 98! 2 
13%, 137s 
1s To 
15 1518 
62! 6254 
10! 105s 
4734 4842 
i 17%8 
S44 1542 
10%2 11 
22% 22% 
18 1842 
10! 1042 
12) 12% 
354 361% 
20'2 21 
28! 283% 
9M, 914 
9). G's 
15 15 
93% 93% 
17 7 
58 58 
245, 247 
11 ll 
11% 11° 
10'2 10°%s 
14 14 
25'2 26 
56'2 58 
29 29% 
27% 275% 
314 B14 
223% 225% 
9% 93% 
7% 7% 
20 20's 
1938 19%, 
7 72 
93} 93%2 
27! 2742 
32" 33 
31% 32%% 
39's 40 
13%» 14° 
28% 283 
13 13 
25'2 26 
778 738 
267% 28 
944. 10! 
3 3 
10! 10! 
44 45's 
694 7 
11% 11% 
3034 32 
125, 12% 
5658 572 
1814 18%4 
2742 27% 
47 47 
40 40°, 
11 11 
80's 81% 
28'4 28% 
85 85 
10%, 10% 
14 14%, 
3}% 3% 
6% 6° x 
13° 14%% 
36 3654 
29 29 
3738 37% 
15 15 
14'2 15 
11%, 11 4 
858 93% 
10% 1042 
397 40°% 
133 131% 
3% 334 
5 6 
163, 16% 
4°% 444 
83% 83% 
21% 21! 
10 10! 
35 352 


Sales 


for Week 


Shares 


ur 


= ps 


i 


150 
100 
50 


,800 


150 
400 
150 
100 


4 
200 
200 


,600 


150 


15 
250 
350 
220 


800 
850 
400 
300 
750 


450 
50 
600 
50 


200 
200 
200 
600 


100 
250 
100 
200 
100 
250 
709 

50 


000 


700 
100 


100 
300 
110 


600 
200 
100 


.000 
,900 


800 


200 
100 

10 
100 


130 
200 


.200 


450 
700 


50 
700 
200 
350 
300 


,100 


50 
900 


700 
450 
700 
200 


200 
750 
200 
130 


,200 


300 
700 


400 


108 


200 
450 


100 
900 
400 


300 
100 


400 
200 
300 


100 
200 


,900 


150 


500 
300 
400 


,100 


300 


Range Since January 1 


Low 
3% Sep 
14 Feb 
10'2 Feb 
bo Feb 


17 Oct 
9% Feb 
64% Jun 
26%, Feb 


65! a Oct 
52 Y% Feb 
Feb 
July 
Sep 


Re) 
hate 


Feb 
Sep 
Sep 
July 


~~ © 
GI-1W db 


— 


5042 Mar 
7% Feb 
39 Mar 
164% Jwy 
Sep 


9% Mar 
1842 Feb 
18 Sep 

9 Jan 


9% Feb 
28 Mar 
19's Feb 
267% Sep 


914 Sep 
Jan 
Sep 


Feb 
16°%4 Mar 
Jan 


2 Mar 
Aug 
7% Feb 
7% Mar 
Apr 


22 Feb 
48%4 Mar 
2 May 


26 Mar 
& Jun 
19'2 Feb 


7% Mar 
Jan 
2 Oct 


Feb 
Sep 
Apr 
38 Sep 


30 Jan 
272 Feb 
32 Feb 
Feb 
Mar 


Feb 
Feb 
6 Mar 
Jan 
7% Mar 


2% Mar 
9 : 3 Feb 
Feb 


Oct 
Sep 
« Sep 
2°, Oct 


52 %, Feb 
16 Feb 
Sep 
tt Mar 


39 Aug 
11 Oct 
68 Mar 


25% Feb 
’ 
Jan 


10 Feb 
12% July 


4 Mar 
34 Oct 
i, 


Feb 


Feb 
5 Feb 
» Mar 
Feb 
Sep 
14 Mar 


Feb 
l4 Oct 
Fep 
Jan 


53% Mar 
31% Mar 
12°, Aug 

342 Oct 


Feb 
145% Mar 
12'2 Feb 
14% Mar 

4% Feb 

84% Oct 
1814 Mar 


4% 


9% Sep 
42°% July 
x25% Feb 


High 
6 Jan 
234 May 
15'2 Jun 
1l'2 Oct 


Jan 
May 
Mar 

Sep 


2532 
14% 
66 

41 34 


80 Jan 
6542 Jun 
63%4 Jun 
29% May 
10'4 Jan 


110 Jun 

1642 May 
Jan 
Jan 


19! 


nN 


65 Aug 
13 Sep 
48%. Oct 
18%. May 
1844 May 


12 Jun 
28'. Jun 
20 Sep 
1142 May 


16% May 
July 
Mar 
Jun 


23564 
34'2 


14%4 Jan 
1l'2 July 
19'2 Jan 


10!» 
21%%4 
74'2 


Apr 
Jan 
Jun, 


29%. May 
13 Jan 
1544 Jan 
1l% Jup 
15 Feb 


30 May 
6434 Mav 
29'» Jan 


May 
9 Jan 
23's Oct 


10 May 
10 May 
24°, May 


° May 
11'2 May 
94'. Jun 
31 Jan 


35 July 
2 May 
42 Mav 

Oct 
4 July 


4 July 
Jun 
Jan 
29 Aug 
14 May 


7, Jun 
1, May 
Jun 


‘ Jan 
13 July 
Jan 
2 Jan 


Jun 
21%2 Jan 
37 Jan 
Jan 


427% July 
May 
July 


Jun 


Jan 


« Jan 
4 Jan 


4% May 
9'4 Jun 
1678 May 


41 May 
3236 May 
118'2 Aug 


38 Sep 
187, Jun 
19% May 


14%, Jun 

fy Oct 
10% Jun 
12% July 


10% July 
42% May 
141% July 
5%, Jan 


6% Mav 
21% Jun 
18% July 
16% Jan 


5% May 
11%4 May 
26% May 
23'%2 Jan 


45 Jun 
42 May 





For footno! es see page 44. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDED OCTOBER 15 





STOCKS— 

Par 
Radio Corp of America common_-_-__- ° 
Radio-Keith-Orpheum — _---~--__--_- 1 
Republic Steel Corp common_______- ° 
oe ae Pee eee 2 
Schenley Distillers Corp_____.__--.1% 
Soccny Vacuum Oil Co Inc_______--_15 
Gun ts OF B 0... ss... 25 
Standard Steel Spring_.....__.______ 1 
Studebaker Corp common____________ 1 
= Ug” a a 1 
I se ad 
Wilson & Co common * 


_ 


Friday 
Last 
Sale Price 


13 \“% 


Week’s 
Range 
of Prices 
Low High 
12 134% 
67% 7 
30 30'4 
6 6 
18% 19'% 
8 81'4 
23% 24% 
12%. 13% 
2% 3 
12 12% 


Sales 
for Week 
Shares 


2,400 
400 
600 
100 


~ 


.700 
,100 


_ 


300 
,200 
700 
200 


ry 


Range Since January 1 


Le 
8 


6%. 
23 


53% 


2634 
14% 
69% 

il‘ 


16% 
9% 
2%, 

12 


Cincinnati Stock Exchange 


STOCKS— 
Par 
American Taundry Mach__________ 2n 
RUESOP DIGWINE dnc nonce cdccunnnn™ 
Churngold Corp -- ae Sa 
Cincinnati Advertising Products 5 
Cineinnati Gas & Elec common___8.50 
4‘> preferred 100 
Cinsinnett Gtrect. ......<..-..<2.<—- 25 
Cine & Sub Bell Tel___-__ =F __50 
Cohen (Dan) Co 
Crosiey Motors ........ A ‘ 
Dow Drug common 
Hagle-Picher en a eee Se _10 
Formica Insulat ion 
Hobart Mfg*Co common 10 
Kahn (E) Sons common 
Kroger - " 
Proctor & Gamble : * 
Randall ciass B s * 
Rapid Electrotype 
U S Printing common- ee 
Preferred 50 
Unlisted Stocks— 
American Rolling Mill 10 
American Tel & Tel a: 
Chesapeake & Ohio capi eee 
Cities Service 7 _10 
Columbia Gas : Pane ee 
Rights "a 
cep a, Se ee eee 1 
General Electric , wale 
General Motors — ee 
National Cash Register 
Ohio Oil 
Pennsylvania : 50 
Pepsi-Cola __~- : ade Ya 
Pure Oil peste tevaneias Oe 
Radio Corp Paes 
Socony Vacuum Oil 15 
Standard Brands ___ a ; ° 
Standard Oi] (N J)___-- Pe 
Standard Oi! (Ohio) 10 
Be Eee ET 
Electric 12.50 


Westinghouse 


STOCKS— 
Par 
REORDER Bo iin crema 50c 
American Coach & Body A ae 


American Home Products com (Un)__1 


american Tel & Tel (Un) ~........... 100 
Chesapeake & Ohio....._......i. oa ene 
Cleveland Cliffs Iron common____----1 

Seine: Meererred.....................1@ 
Cleveland Electric Ilumin com_______ ° 
Consolidated Natural Gas (Un)____15 


Dow Chemical common_-. ~ 
Eaton Manufacturing : ‘ 4 
Electric Controller ‘sedi ‘ 
Erie Railroad (Un)-_-- 


Gabriel Co. (Un) 1 
General Electric common (Un) stile asain a 
General Motors common (Un)-__----- 10 
Gray Drug Stores ; -. 
Halle Brothers common __-_--_---_--__5 


Industrial Rayon (Un) = | 
Interlake Iron (Un) . 


Jones & Laughlin Steel (Un) sede 
Kelley Island Lime & Trans . 
iameson @ GSeasions................ 10 
McKee (A G) class B i 
Metropolitan Paving Brick : 4 
National Acme : 1 
N Y Central RR (Un) 

Ohio Edison common S iaiaeibab ae 
ee Gm Com)........... LSE 
Patterson Sargent ; ad ahictieeice 4 
Pennsylvania RR (Un)-_- ES 
pO Eo: | ar s 
EE SI vitehtith wre ciiceicw tomas ta 
Standard Ol] of Ohio common-_-_-_-__-__ 10 
U 8S Steel common (Un)-_------____-- ° 
Van Dorn Iron Works ae es 
Youngstown Sheet & Tube___________ . 


Youngstown Steel Door (Un)___ 


Friday 
Last 
Sale Price 


29° 


Sale Price 


2114 


16%8 
78 


13 


33 
5'8 


a297% 


4412 


Week’s 
Range 
of Prices 
Low High 
2942 293% 
19'2 19%. 
6 b 
5 5 
28% 28 

94'4 54 
6 6 
17! 77} 
16 16 
934 g7 
7% 7M%, 
20% 21% 
23 23 
19! 19\4 
14 14 
447% 47'% 
65'2 6612 
642 612 
12% 122 
41 421'2 
47} 47! 
287, 293% 
15154 152% 
37 38 
50% 51142 
11% 12 
1, Y 
1058 165% 
403 40° 
61 62%¢ 
425, 425% 
3458 345% 
193%, 193% 
93% 97 
35%, 3542 
1134 13% 
18°s 19's 
2258 23 
78 80° 
2714 2714 
8114 B24 


284g 284% 


Week’s 
Range 
of Prices 
Low High 
358 358 
21% 21% 
24'S 241, 
1151's 1517s 


a37°s8 a37°s 


16'3 16%,4 

7612 78 

40's 40'. 
a43%s8 243% 
a48 % a48'% 


6538 65%s 
92% 9214 


al45, a145% 


6°82 658 


a397— a40'2 
a62%¢ a62!2 


14 14 


99 99 


a44'. a44!5% 
al4%, al5 


a36%4 a36°4 


13 13 
12'%2 13% 
33 33 


4's 5% 


a23%2 a23!2 
al6%8 al6'2 


29% 297% 


a3414 a3454 


25 25 


al914 a19'4 


a29%%4 a30!4 


44'5 441. 


a27Y%q a2714 


a801'o a82 
814 838 


a823% a84 
al573 al6's 


Sales 
for Week 
Shares 


200 
25 
202 
10 
216 
70 


~ 


,007 
10° 
70 
300 


Sales 
for Week 
Shares 


IW 
Feb 
Oct 
Feb 
Sep 


Sep 
Feb 
Feb 
Feb 


Mar 
Feb 
Feb 
Oct 


High 
15 Jun 
11% May 
31% Jun 

7% July 


32% July 
23 Jun 
91 Jun 
15% May 


29 Jun 
15% May 

2% Mar 
17% May 


Range Since January 1 
Low 


2Qa™%, 
1912 
6 
5 
23 
93 


5 
73 
16 

6% 


192 
19! 
16% 


> 


13 
40% 
62% 


6% 
12% 
4u 
4532 


343% 
27% 
165% 

91% 
25% 


77 
147% 
22 


6942 
25% 
675, 
26% 


Mar 
Oct 
Oct 


Mar 
Feb 
Jan 


May 
Mar 
Oct 
Apr 


Apr 
Sep 
Apr 
Mar 


Mar 
Feb 
Feb 


Jan 
Oct 
Jan 
Sep 


4 Feb 


Mar 


Jun 
Feb 


“4 Feb 


Oct 
Feb 


Mar 


a Mar 


Mar 
Feb 


Feb 
Sep 
Feb 


8 Feb 


Feb 
Sep 


Feb 
Mar 
Mar 

Feb 


High 
32% Jan 
23 Apr 
11 May 


62 May 
24% Jun 
102'% Jun 


8% Jan 
81 Jan 
18 Jun 
10% Jun 


842 Mar 
25% May 
244% Jun 
21 July 


16% Feb 
4742 May 
71% Jan 


8 Jan 
15 Jan 
49% Apr 
50 Jan 


32% May 
158% Jun 


45% Jan 
65% Jun 
145%, Jun 

32 Oct 
12% July 


42% Jun 
64%, Jun 
461% May 
42’ Jun 


22% May 


23% Jan 
41% May 
15 Jan 
23 Jun 
29 Jun 
923%, Jun 
35%. Jun 
82% July 
ye Jun 





Range Since January 1 
Low 


3 
1634 
2078 

14778 


37 

12% 
73%. 
3442 
41% 


32% 

47% 

78 
9% 


65% 
31% 
An 
13% 


20 
39 
11% 
29Y 
12 
1U 
2412 
4% 


9914 


12'2 
2712 


23% 
16% 


22% 
245 
67% 


7 
651% 
14% 


Jun 
Feb 
Feb 
Mar 


July 
Feb 
Sep 
Feb 
Aug 


Feb 
Feb 
Feb 
Feb 


Sep 
Mar 
Mar 

Oct 


Mar 
Feb 
Feb 


4 Mar 
Feb 
Fep 


Jan 
Oct 
Sep 
Feb 


Feb 
Feb 
May 
Feb 


Feb 
Feb 
Feb 


Mar 
Mar 
Feb 

Mar 


High 

3% July 
24% Jun 
26%4 May 
15856 Jun 


45% Jan 
17% July 
8154 Apr 
412 Oct 
51 Jan 


485, Oct 
65% Jun 
92% Oct 
16% July 


10% May 
43 May 
65 Jun 
17 Jan 


25 Jan 
56 Jun 
1638 May 


37% July 
15 May 
15% Jun 


35 Sep 

6% Jan 
29 Jan 
18} 2 July 


34% Jun 
43 Jun 
27 Jan 
22% May 


31% Jun 
47 Apr 
35 Jun 


83% July 
12 May 
87% July 
195¢ May 











Members 
New York Stock Exchange 
Detroit Stock Exchange 
Ford Building 


Telephone: WOodward 2-5525 





WATLING, LERCHEN & CO. 


New York Curb Exchange 
Chicago Stock Exchange 


DETROIT 

















Detroit Stock Exchange 


Friday Week's Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares 

Par Low High 

Allen Electric ,common ane 1 212 2%. 158 
Briggs Manufacturing  -- ieee 325, 325, 250 
brown-McLaren 1 1'4 1', 1% * 600 
Burroughs Adding Machine com______* 16 16/2 2233 
Chrysler Corp common 242 60 60's 310 
Conseligeted. Paper .«<+-«.....-...10 215, 215, 100 
Continental Motors - ao | 91, 85% 93% 2,422 
Davidson Bros _- ee . 2 6!2 300 
Detroit & Cleveland RIE ame a 5 51% 518 1,000 
a are 207% 20: 207% 3,157 
Detroit-Michigan Stove a ee | 11% 11% 228 
Detroit Steel Corp common 1 23 4 2215 23 % 1,575 
Divco Corporation common - 1 20's 20's 170 
Pan ee rey | 3% 3% 33% 2,350 
Frankenmuth Brewing ee, ee ssindelaceiaed 1 3'2 338 342 400 
Fruehauf Trailer common - A 23 23 600 
Gar Woeee Indgurtries...........-..... 1 1M% 7% 738 700 
Gerity-micnigan Cer .............. 1 5'8 54 1,150 
Goebel Brewing common Pitas ace 5% 5% 200 
Hoskins Manufacturing a a2 48 13 %2 13% 13%2 455 
Houdaille-Hershey common ; : 13 13 200 
Howell Electric Motors com 1 612 642 64. 100 
Hudson Motor Car common : ce 163g 16% 100 
Kresge Co (S S) common-____--~--_- 10 36°53 365% 382 
Masco Screw Products common___----1 142 54 200 
po a a a es | 158 1}2 15% 1,220 
Michigan Sugar common a ° ‘ 1l'2 1's 100 
Murray Corporation ...............10 oa 1353 135% 100 
watieual Gian .................8 238 23 700 
Packard ‘Motor Cet........_.........* 434 434 4% 210 
Park Chemical common--_-__-_-_--~- : 3 3 100 
Paths ets. ......<— elastase niveieaeem 2542 25% 2554 710 
Parker Rust-Proof common. oe 212 28's 28% 109 
Peninsular Metal Products common. aol 4 4), 250 
Rive? Wewmin Paper. «<2. 1.6 ncn 5 ; 658 6%% 120 
i ee oe ne 10 ‘ 11 11'4 700 
Sheller Manufacturing. ss cg sla ghee eigen 1 16 15 16 2,685 
Timuen-etreit Asis... =... —.<.§ ‘ 21% 21% 406 
Uegiite. Corporacien: nn ic nnn ae 1 934 9% 9% 100 
Union Investment common ___-_-_-_- ee, 7 7 vi 100 
Py ge a 1 1% 115 250 
1% 17% 300 


Wayne Screw Products —an nnn 1% 








Range Since January 1 


Low 


2% Feb 
29 Feb 
1% Sep 
12%4 Feb 
5314 Feb 
21 £=Mar 
644 Mar 


6 Sep 
4 Mar 
20% Mar 
104% Mar 
1912 Feb 
20's Oct 


2% Feb 
3 Feb 
18 Feb 
5% Feb 
45% Sep 
4 Mar 


13% Sep 
13 Oct 

642 Oct 
16 Feb 
3344 Feb 


1% Aug 
14 July 
144 Mar 
13 Sep 
2% Feb 


4\%4 Feb 
3 July 
25%e Oct 
542 Mar 
3% Oct 
642 Sep 


812 Feb 
12 Feb 
1734 Mar 

9% Oct 

7 Oct 


1% Feb 
le Sep 


High 
2% Jan 
36% Jun 
1% May 
17% Jun 
65%4 Jun 
23 Feb 
10% Jun 


10% Jun 
6% Jun 
21% Jun 
135% July 
24 Feb 
20'% Oct 


3% Jun 
4% Jan 
2342 Jan 
9% May 
85 Jan 
5% May 


15% Jun 
1842 Jun 
8% Jun 
22%, Jun 
3734 Jan 


2% May 
4 Jan 
24% May 
17 Jan 
3% Jun 


534 May 
3% Jan 
3334 Jan 
30 Jun 
6% Jan 
8% Jan 


11% Oct 
16% Jun 
23% Jun 


3 Jan 

Oct 
2%, May 
2% Jan 








‘Los Angeles Stock Exchange 


Friday Week’s Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares 
Par Low High 
Bandini Petroleum Company_-------- 1 45% 45, 47% 1,350 
Barker Bros common...._--.......--. 10 a245, a245,4 155 
Barnhart-Morrow Consolidated ~--~--- 1 60c 65c 1,000 
Basin Oil Co__~~- eee 15% 156 153% 2,900 
Bendix Home Appliances Inc__.--33¥3sc a135 a1358 al13%s% 50 
se DIGRORG TT 26358 nnn cncencnna 2 634 634 6%, 100 
Bolsa Chica Oil Corp_.--------~----- 1 me 8% 83% 800 
Broadway i Dept Store._..............* 11 11 11's 2,310 
Byron Jackson Co : al195% al9%s 20 
California Packing Corp het. J ona” a39% a3958 a39°s 50 
Central Investment Corp -------~---- 20 28 27% 28 625 
CUPSEEE TOGTD Sss6 ee ee ee 2.50 = 583, 5842 245 
Colorado Fuel & Iron common-_-_-_---- ° —- 219% a19% 20 
Preferred __- 20 ions 20'2 20% 200 
Consolidated Engineering ‘Corp ; cue 634 6% 350 
Consolidated Liquidating Corp ~----~-- ° 40 3954 40'4 495 
Creameérios-of America... ....<+._....1 = a9% aQ7s 50 
Douglas Aircraft Co Inc a ‘ ‘ a5914 a59'4 50 
Dresser Industries, Inc. ___--------50C a24% a245% a245% 14 
Exeter Oil Co Ltd class A___------~-- 1 87%2c 85c 8742c 3,680 
Farmers & Merchants Natl Bk__---_100 302 302 10 
Farnsworth Tele & Radio Corp_----~-~ 1 634 612 6768 1,014 
Garret Corporation (The) ~------.--2 as a13% a13'% 10 
General Motors Corp common-_-_--__ 10 62% 625% 684 
Goodyear Tire & Rubber Co common-__* 48% 4734 48%. 220 
Hancock Oil Co class A com_---~----- zg 115. 115 120 
ie ee OR of a a 11 11% 556 
Holly Development Co... -....._.. e | 5 5 5% 5,860 
Hudson Motor Car Co __-___---.-.-----* a16% a16%al6%. 50 
Hunts Foods Inc common _-_-__--6.66%3 _. a@13% al3%e 10 
Hupp Corporation ~- 1 ae a3 a3 50 
Independent Exploration CO acace 33 Yac é 10°, 10%; 100 
Intercoast Petroleum Corp_---_-~_- _10 aed 1.35 1.35 125 
I REEL TID ‘iin cede kchen tte a amechon 10c a 16c 16¢ 1,000 
pe 1 10'4 10'4 10% 700 
Bern. County. Lang G0... ...........< 5 4342 43'2 4334 535 
pg eee 1 29 2534 29 800 
Lincoln Petroleum Co -.-_--.-----10c ; 1.25 1.25 200 
Lockheed Aircraft Corp._........... 1 es a21 a21'2 64 
pS eS ae es eee 1 1.00 1.05 600 
Menasco Manufacturing Co_ pees | 2% 2% 23% 1,040 
Merchants Petroleum Co sii aches ae 110 1.10 200 
Mt Diablo Oil Mng & Dev Co__------1l 1.50 1.45 1.50 200 
Nordon Corporation Ltd —~___--~~-.- 1 3 13c 13c 1,000 
Nortirop -Aircratt. ig..........-....1 aa 1078 11%s8 500 
Ee a ene 1 2.55 2.55 2.65 3,650 
Pacific Finance Corp common some 18% 18'2 18% 190 
Pacific Gas & Elec common__-_----- 25 -- 233% a33%4 540 
5142‘, 1st preferred_-_-_- AE iain te 30 30 30 100 
5% redeemable ist pfd_-.- -_-----25 26% 26% 27% 425 
Pecific Lighting Corp common. ae 53% 53% 54% 841 


Range Since January 1 


Low 
4% Sep 
21% Feb 
52!'2c Feb 
10% Feb 
15% July 
6% Feb 


1% Feb 
10% Mar 
26 Feb 
28 Feb 
20% Mar 
54% Feb 


12% Mar 
16 Feb 
5% Apr 
29% Feb 
934 May 


5042 Feb 
21% Jan 
0c Feb 
295 Feb 
5% Mar 
10 Jan 
61 Mar 
39 Mar 


92 Feb 
10% Aug 
1.55 Jan 
15% Mar 
12 Sep 

3% Aug 
10% July 
9744c Feb 


16c Sep 
8% Feb 
43'2 Oct 
20% Jan 
1.10 Mar 
14% Jan 


90c Jan 
1% Jan 
95c Feb 
1.05 Mar 
13c Sep 
6% Feb 


1.95 Feb 
15% Mar 
30% Mar 
2834 Mar 
267% Oct 
47% Mar 


High 

7% Jun 
2a% Jun 
T7Tec Jan 
16% Sep 
20 Mar 

8 Aug 


13% Jan 
15 Jan 
34% July 
38% Jun 
31% Jan 
65% Jun 


20% July 
2012 July 
1% May 
49 Aug 
2% Jan 


61 Mar 
30% Jun 
®ic Jan 
320 Mar 
11% Jun 
15% Jun 
64% Jun 

47% Oct 


131 July 
14% Jan 
5% Aug 
22% Jun 
18% Mar 
4%4 May 
17% Jun 
1.70 Jun 


34c Feb 
15 Jan 
51 Apr 
30 Apr 
1.60 July 
2442 Jun 


1.30 Apr 


1342 May 


290 Jun 
21% Jun 
36 Jan 
32 July 
27% Sep 
55 July 





~ For footnot es see page 44, 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDED OCTOBER 15 








Friday Week’s 
Last Range 
STOCKS— Sale Price of Prices 
Par Low High 
Republic Petroleum Co common_----_ 1 237; 2342 24 
i Seek 2 Cee CON nn nnmoennmnee 1 43, 4% 4° 
Rexall Drug Inc aa es 5% 57% 
Richfield Oil Corp common___._--_- nd 34 34 35 
Ryau Aeronautical Company__------- 1 ous 6 6 
@afeway Stores Inc................. 5 18 18 
Seaboard Finance Co_-..----------~-- 1 17°s 17'2 17% 
Gears Roebuck & Co.................. e 397% 39%, 397 
Shell Union Oil Corp_- ig ee ~. a395% a40 
Geeee Trading Corp..............«+ 25¢c 10¢ 9c 10¢c 
Signal Oil & Gas Co class A-------~- e ; 168 168 
Class B ‘daa a al60 al160 
e-em meimnsietines ® = 25% 26'% 
Solar Aircraft Co —- ’ oe all al10%4 all 
Southern Calif Edison Co Ltd com...28 ak 28 28% 
628% cUMmMINEVO .......~—..-6c08 ae: 27%, 2753 
Clee GOVE UD onc ~--..-~ ae 27 27 27% 
4.32% cumulative peeenreee = 25 245% 243% 243. 
ane }46O08T De ..~~~.— 2500? re: 27% 277% 
Southern Pacific Company_-------~-. bd ad. 577% 58% 
Standard Oil Co of Calif._...--.--.. ® me 6715 67% 
Sunray Oil Corp common Sea 13'4 1253 13% 
412% class B preferred_____-~ --,25 2236 2233 2235 
Textron, Inc comimen_..__.__.._..... 30c —. al2% al2% 
el ee e ae al6' al6'% 
Transamerica Corporation ~~ ---~.... 2 11% 11 11% 
Transcon & Western Air Inc___--~-- 5 ~~ 213% al4% 
Union Oil of California common... 33 33 33% 
United States Steel Corp_____------. fs 815s 815% 
Universal Consol Oil Co_ . ae wae 403, 41 
Western Air Lines Inc___----------__1 ise afh5, aG65% 
Mining Stocxs— 
Alaska Juneau Gold Mng Co ~ «ta 3 3 3% 
Cons Chollar C & S Mng Co___-_-----1 1.05 1.05 1.05 
Unlisted Stocks— 
Allis-Chalmers Mfg Co_+------~---~--~. bd os 3u5% 225% 
American Airlines -~- 1 6°s abl, a63 
American Radiator & Stand San Corp_® 14% a13%.a14% 
American Smelt & Refg Co_-_-..-.-..* __ aS0% a60'15 
American Tel & Tel Co_ sosteace sh w— 191% 151% 
American Viscose Corp — _14 -- a268's5 2685s 
American Woolen Co __--_- ase ‘i 248', a484,g 
Anaconda Copper Mining Co_-----~ _ a | 36°% 36%, 36%% 
a. eee 2. B8%— 83s 
Atchison Topeka & Santa Fe Ry 100 a116% a1157s% a116'2 


Atlantic Refining Co__-___ Oe 
Avco Mfg Corporation (Del) ay ane ee 3 
Baldwin Locomotive Works___------~ 13 


Baltimore & Ohio RR Co-_-_-_------- 100 











DE, GD SE in nnn tien nowntt 
meee Aviation Cory ._............5 
Bethlehem Steel Corp_-...-..------- ® 
Borden Company (The) —__----_----15 
a 5 
Budd Company ‘The! : 
Cana#ian Pacific Ry Co _-.........-. 25 
Catereiliar Tractor Ce —....._.......* 
Cities Service Company__---~-..... 10 
Columbia Gas System Inc__--------- bd 
SEA 2S a 
Commercial Solvents Corp_____~----~- * 
Commonwealth Edison Company__---_ 25 
Commonwealth & Southern Corp__--- ad 
Consolidated Edison Co (N Y)------- ® 
Consol Vultee Aircraft Corp____.----- 1 
Continental Motors Corp —_---------~ 1 
Continental Oil Co (Del) _--- nos 
Curtis Publishing Co (The) -..------* 
Curtiss-Wright Corp common____---- 1 
Curtiss-Wright Corp class A me 
Electric Power & Light Corp = ‘ 
Gameral Giectric O0....n4.6...ccncnnns e 
General Foods Corp-- deed . 
General Public Utilities Corp _____-- ° 
Graham-Paige Motors Corp __------- 1 
Great Northern Ry Co preferred. ae 
Greyhound Corporation ~.------.. — | 
Tees Central BR ....................100 
Interlake Iron Corp ......-...-.-_.-* 
Int'l Nickel Co of he aaa bd 
International Paper Co e sk aoa 
International Tel & Tel Corp ie diner cnimaial * 
Kennecott Copper Corp___-__------_* 
Libby McNeil & Libby_._.---_------- q 
Loew’s Inc -- a © 
Montgomery Ward & Co Inc_---~-.---- ° 
Nash-Kelvinator Corp S 
Nat Distillers Prod diel emgetl 
New Yoru  Centtal” Nm. .......-.-~...° 
North American Aviation Inc ; ocak eee 
North American Co __- ee Se 
Northern Pacific Rwy EES ACRE: 100 
Ohio Oil Company —~_----~----------- s 
Packard Motor Car Co_--__-------.- e 
Pan American Airways 2 242 
Pennsylvania Railroad Co__--~- — 
ES ee ee, 
Phelps Dodge Corporation._.._.--__25 
SIE, STINE |. ctinad dies en colngeahromnsunenetmeneiions e 
eee Ge. COUPE ....occnnccnscnncens bd 
Radio Corp of America_..__-----.... bd 
Radio-Keith-Orpheum Corp__--~------ 1 
Republic Pictures Corp —...--.~---- 50c 
Republic Steel Corp................ nt” 
Bt Regis Paper Co...._......... ist lace 
Schenley Distillers Corp - oe 
Socony-Vacuum Oil Co_----~-------- 15 
Seanegere Brands Ific ............... * 
Sesneern Ol Co (ind) .........<n<< 25 
Standard Oil Co (N J) ----------..- 25 
EE GR og cen emnammae 1 
a ae 25 
oR nen 25 
sees GO SBuigedr Co0......ine.-s . 
Tide Water Associated Oil Co_------10 
tri-Continental Corp: ..4........... 
Twentieth-Century Fox ~.....-.-.... bg 


-] 


ad7s 


6 


61 
10%% 


377% 


1314 


24275 


03530 
13's 
30 Ws 
107% 


a6614 


a39%4 a39%4 
636 7 


al47, al4% 
135s 1358 
38°, 38%4 
a35% a357s 


a36!4 a373s 


a415% a415% 
5834 


1415 147% 
a517_ a523e8 


a50 a51%4 


1134 11% 
11/64 13/64 


a2134 a21%6 
26 26 
338 3'e 
a23!% a2334 
a97, al0%8 


858 938 
6012 61 
a97% alO0%e 
1023 10%s 

a2415 a24'2 
a2134 a2134 


4034 403; 

377% 38 

13% 13% 

a3% a3te 

a427, a43'% 
11 11% 


a3554 a355% 
15% 15% 
a31% a31% 
a59'% a60'. 
12 12'% 


5812 
9%, 93% 


@15 al5%s 


a56 a57's 


174% 173% 
al87, al9% 
16'2 
105% 11 
1558 


20'2 20%4 


a34%5 a345¢ 


45, 434 
855 85% 
191% 
10%2 
a55%s5 a56'% 


19% 
10'%2 


a41a41%% 
a34 a35%% 
12 1338 
a6%4 
2% 234 
30 30'% 


107% 
a2858 a28°%% 
1854 
a225% a23}2 
a44¥2 a45%s 

80 80%4 


a634 


107% 
1834 


241 


2638 


61% 
955 10% 


5812 


1642 
1544 


24%% 
a31% a3l%¥% 
a57b4 a5T7'4 
a657% a66%4 
2638 

812 82 
al9% al97%7% 


Sales 
for Week 
Shares 


2,965 
317 
326 

1,270 
300 


220 
766 
804 


40 
21,000 
31 

7 

815 
20 
967 
425 
752 
1,032 
540 


495 
626 
1,237 
190 
80 


- 
‘ 


1,873 
75 
633 
510 
490 


25 


300 
200 


~ 
tw 
oO 
— 


Range Since January 1 


Low 


22 Mar 
334 Sep 
5% Feb 
15% Jan 
4% Feb 


1756 Mar 
15% Apr 
3254 Feb 
285% Feb 
9c Oct 
122 Feb 
125 Feb 
15% Feb 


842 Feb 
25 Mar 
26 May 
24% May 
22%4 Jan 
27% Aug 


44% Feb 
55 Jan 

9% Feb 
20 Sep 
12%3 Oct 
17 Sep 


105% Feb 
13% July 
21% Feb 
67% Mar 
33 Sep 
7 Jan 


3 Oct 
70c Feb 


12% Mar 


48 Mar 
148% Mar 
64 Aug 
45% Sep 


32 Feb 
814 Oct 
91 Jan 
37% Sep 
45%, Feb 


12%, Feb 
1042 Feb 
33 Feb 
2733 Feb 


30% Mar 
3943 Mar 
47 Jan 

8'4 Feb 


10 Mar 
53% Mar 
33 Mar 
10 % Feb 

4g Oct 


24 Apr 
25'2 Sep 
2% Feb 
21% Mar 
958 Sep 


6% Feb 
50 Mar 
7%, Feb 
4% Feb 
20 Feb 
1534 Jan 


32 Mar 
34% Feb 
1154 Feb 
334 Feb 
3734 Mar 
10 Feb 


3454 Sep 
117, Feb 
25% Mar 
53 Apr 
1134 Oct 


42% Feb 
8% Feb 
15% Oct 
48% Feb 


15% Mar 
18% Feb 
12% Mar 
9% Feb 
153% Apr 
17% Feb 
26% Feb 


4% Feb 
855 Feb 
16%2 Feb 
9% Sep 
41% Mar 


42% Aug 
25% Feb 
8 Feb 
ag =? 


Sep 
23 % Feb 


9% Jan 
26 Feb 
15 Feb 
221% Sep 
38 Mar 
71% Feb 


17 Feb 
30% Mar 
53% Feb 
49% Feb 


19% Feb 
8% Sep 
19 Aug 


High 
32 Jun 
634 Jun 
773 May 
49 Jun 
7 #=Mar 


205s May 
20's Jun 
41% July 
44'% Jun 
22c May 
180.)=Ss July 
181 Aug 
32% Jun 


1442 Mar 
30% July 
28 July 
28% Jan 
253, Feb 
2934 July 


6236 July 
72% Jun 
155s May 
2313 Aug 
20% May 
17 Sep 


13% Jan 
20% May 
38% July 
83% July 
4412 July 
10 May 


414 May 
1.80 Apr 


41!2 May 
10 Mar 
16% May 


65 May 
1575 May 
64 Aug 
46'4 Sep 


40% Jun 
15 May 
11753 July 
495% July 

7¥e May 


17% Jun 
16% July 
44 Jun 
3744 Jun 


37™@ Jun 
425% July 
65 July 
1154 May 


19 May 
61 Apr 
6358 Jun 
144% Jun 

ig Oct 


275% Jun 
28'!2 May 
3%2 July 
245, Jun 
1614 Mar 


1003=«6Jun 
69 Jun 
13. July 
12% July 
265s, Aug 
2214 Jun 


42%, Jun 
40 Jun 
15 July 

558 Jan 
48 Jun 
13% May 


345s Sep 
16% Jun 
33% Jun 
62 July 
1673 Jun 


5954 Jun 
10'2 Apr 
19° Apr 
63% May 


2153 Jun 
22% May 
1838 July 
13% May 
1653 Jan 
27% Jun 
40%, Jun 


53% May 
1148 May 
2153 May 
22 Jan 
57 May 


49% May 
44 May 
15 Jan 
11 May 
514 May 
31% Jun 


13%, May 
3234 Apr 
23% Jun 
285, Jun 
5242 Jun 
8546 July 


29% Jun 
3634 Jan 
665s Jun 
6834 July 
32 Jun 
812 Oct 
25% Apr 





STOCKS— 


Par 


Union Carbide & Carbon Co__-_____* 
Union Pacific Railroad Co new com_50 


Unread Areratt Comm. .<...<<nnnene-- 5 
United Corporation (Del). _-._..______ 1 
Uw See OO UC sdbaaimcenace ey 
Warner Bros Pictures Inc_...._____ 5 
Western Union Telegraph Co___-___- * 
Westinghouse Electric Corp _______ 1242 
Weolworth Co (F ™). data ceeeaiaeaiaesiaicilinads 10 





Friday 
Last 
Sale Price 


Week’s 
Range 
of Prices 


Low 


ae a40%s 


a28%% 


8944 


a23%4 


- a45% 


‘ alB%, 








STOCKS— 

Par 

American Stores _ e 
Pe ee errr 100 
Budd Company _______ Sivek veapeaantehlctded e 
Chrysler Corp eae Pia nS, 
Curtis Pubiishing eR Reh Some Bates ° 
Delaware Power & Light.._.______13% 
Electric Storage Battery_._._...__.______ ° 
General Motors Corp_______________ 10 
Gimbel Brothers- =... ...._...__ 5 
Lehigh Coal & Navigation__.________ 10 
Lenigh Valley RR. ..<..<..- a <a 50 
rg ch Ss 1 
Pennsylvania Power & ee e 
Peamesewawes WM =_...-........___ $0 
Saki Mig common_.........____. nap A 
aa ee Gees &.. 100 
Philadelphia Electric common_______ bd 
$1 div preference common_______ __ bd 
Philco Corp common_____________ 3 
Public Service El & Gas com________* 
$1.40 div preference common______ ° 
Reading Co common________________50 
Scott Paper common. SS eee 
Sun Oil Co_ APD SEE nl 
kL SS ees 1 
United Gas Improvement________ 1342 
Weereeeene Bees... 10 
Westmoreland Coal —-.-..________ 20 


Sale Price 


10% 


a4l 


90'4 
a28%s% 


a28 a28%, 


Week’s 
Range 
of Prices 
Low High 
23% 


233s 
151'% 
9, 
60's 
10% 


16% 
507% 
617% 
20 
117; 
a4 


73s 
18 
19'% 
3642 
104 
22a 
23% 
39 
21's 


264 


25'5 
4735 
677s 
2% 
20% 
214s 
38 








High 


152", 


9°64 
60's 
10's 


16%2 
517s 
6275 
20'4 
12's 

578 


81% 


Sales 
for Week 
Shares 


155 
492 
10 
50 
75 


Range Since January 1 
Low 


3914 
8914 
23% 

2% 
3842 


934 
187% 
254 
445, 


July 
Oct 
Feb 
Feb 
Feb 


Oct 
Feb 
Feb 
Sep 





Sales 
for Week 
Shares 


50 
1,474 
500 
10 

50 


833 
136 
1,234 
81 
158 
50 


5,494 
1,672 
1,956 
167 

1 


4,198 
261 
50 
17022 
382 


50 
155 
345 
372 
502 

16 
109 


High 
425, Jun 
92'%2 Aug 
30 July 
3% May 
4944 May 


14 May 
24'2 May y 
33 Jun 
4912 Jun 


Range Since January 1 
Low 


22% 
147% 
8 
52% 

7 


15% 
49% 
5058 
17% 
93% 
442 


514 
1736 
16% 
3642 

104 


21% 
2142 
28 
205s 
26 


1673 
39% 
50% 
2 
20% 


204% 
32 


Mar 
Mar 
Feb 
Feb 


. Mar 


Mar 
Sep 
Mar 
Feb 
Oct 
Feb 


Mar 
Sep 
Feb 
Oct 
Oct 


Feb 
Feb 
Jan 
Sep 
Sep 


Feb 
Mar 
Mar 

Feb 

Sep 
July 
Mar 


High 
27% Apr 
158% Jnn 
1134 May 
6542 Jun 
13% July 


1842 May 
565s Jan 
654 Aug 
25’ May 
13. May 

77s May 


814 Oct 
20% July 
22% Mav 
48%, Apr 
117'2 Jan 


2434 Jun 
25 Mar 
45% July 
237 July 
2878 July 


27'2 July 
50% May 
70% Jun 
3% May 
23% May 
24 Feb 
39% ouly 





Pittsburgh Stock cee 


Week’s 
Range 
of Prices 
Low High 
2878 
6% 
16's 


STOCKS— 

Par 
Alleghery Ludlum Steel__......_____ ° 
Arkansas Natural Gas Co com_- ‘ 
PO ee ° 

Columbia Gas & Electric______~ ~ 
i itil ahaa ees anced aad al 
Deanne Beowing ....................§ 
Pees Pues wees... ..... eer | 
Harbison Walker Refractories com____* 
Jey Manutecturing Co................. 1 
SG OO ee 
Mackintosh-Hemphill ~_.__.________-5 
Mountain Fuel Supply__________-___ 10 
Pittsburgh Brewing $3.50 pfd___._____* 
Pittsburgh Plate Glass__._.__________~_ 10 
Pittsburgh Screw & Bolt Corp_______ bd 
Eo ee 1 
Seen Ga &. G64... ..............4.1 
United States Glass common vtc___-- 1 
Vanadium Alloys Steel__---_--_______ . 
Westinghouse Air Brake___-------__ ° 
Westinghouse Electric Corp___ -- 12.50 


Sale Price 


361% 


227% 


3736 


2878 
6% 
16's 


11°%% 


117% 


Sales 
for Week 
Shares 


24,945 


Range Since January 1 
Low 


25 
4% 
13 


10'%4 
la 
24!'2 
77 
2153 


34 

18% 
642 

1142 


30 
3272 
77s 


10c 
2738 
548 
33 
32% 
235% 


Feb 
Jan 
Mar 


Feb 
Oct 
Oct 
Mar 
Feb 


Sep 
Feb 
Feb 
Mar 


Mar 
Oct 
Feb 


Mar 
Mar 
Mar 
Apr 
Feb 
Feb 


High 
3354 Jun 
8%_ May 
19% May 


147, Jun 

{= Oct 
30%2 July 
105% Sep 
27 May 


3634 Aug 
23% May 
9 Aug 
24 July 


5254 Jan 
39%, Jun 
10 Jan 


19c May 
35°. Jun 
9°4 Apr 
38 May 
39% Jun 
330 «Jun 











STOCKS— 

Par 
American Inv common---------~--.--. 1 
Ammasiess TH & Welk cnennnnnsennnccae 
Bank Bldg & Eqpt common___-_--_--_ 3 
Brown Shoe common.____----~--_~-~ 15 
Burkart Mfg common-___---~-~-~- TS 1 
Century Electric Co common--____--~ 10 
Clinton Industries common_____---~- 1 
EE 1 
Falstaff Brewing common____-__----__1 
General Electric common (Un) --_-_-~- ad 
Genera! Motors common (Un) --_.---- 10 
General Shoe common_-__-__-__ Le 1 
Griesedieck-Western Brew —-------- 6 
Huttig S & D common_______--~----_ 5 
Hyde Park Brewing common____-_-_--~- 4 
Hydraulic Pressed Brick pfd_____..100 
International Shoe common-_-___-_-_ ~~~ . 
Johansen Shoe common-_-_-__--~~-_-~. a 
I a Oy , 
Laclede-Christy common ___-----~-~~~-- 5 
Laclede Gas common____—_-----_--_ 4 
Laclede Steel common____-~- pape wage a 
Landis Machine coiimmon_____-_---- 25 
McQuay-Norris common ______-_-___ 10 
Missouri Portland Cement __-_---~.- 25 
North American com (Un)________.10 
Rice-Btiz common —§................. * 
St Louis Public Service class A_____ 50 
Scullin Steel common-._.__.__.__._ ° 
Sears Roebuck & Co_....--_.____._. bd 
Sterling Aluminum common _________~ 1 
Stix-Baer & Fuller common 5 
Wagner Electric common 16 





Sale Price 


20 


19% 
14 


Weck’s 
Range 
of Prices 
Low High 


165% 


165% 
15174 


395% 


137% 
5042 


152% 


91 
3148 


18 


11%%4 


273 


4 


254 


24% 
407.8 
627% 
26%, 


“ey J 
< 


2 


41% 


15 


247% 
4175 


234 


| 


14'2 


6 


31% 


23 


> 


197% 


17! 
153 


2642 


53 
20 


2 
8 


38 


40% 


19! 
14! 
52 


2 


Sales 
for Week 
Shares 





Bange Since January 1 


Low 

13% Jan 
— Aug 
Apr 

a7 Feb 
16 Apr 
1048 Feb 
2312 May 
2514 Oct 
15 Feb 
31% Mar 
51 Mar 
255, Sep 
36 May 
33 Mar 
14'4 Aug 
23'!2 Aug 
3973 Mar 
2'2 Feb 
7 Oct 
1332 Oct 
4%, Apr 
28 Mar 
22 May 
19's Aug 
16% Aug 
1412 Mar 
24 Apr 
5 Aug 
16 May 
32% Feb 
1534 Mar 
13 Feb 
48 #©Feb 


High 

19 Jun 

es Sep 
s Sep 

Bs. Jun 

20 Jun 
1312 Jan 
33 Jan 
31 May 


24 Oct 
425% May 
65% Aug 
315, Jan 
68 Aug 


42%4 Jun 
24 Jan 
30 Mar 
45% Jan 


3%4 Feb 
84 May 
17 Jun 
6% May 
33. Aug 


23 Oct 
235% Jan 
19 Jun 
17% Jan 


30 July 
2 Feb 
2034 Oct 
42%, May 
23 July 
171% May 
565% Feb 





For footnotes see page 44. 
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RANGE FOR WEEK ENDED OCTOBER 15 . 
Friday Week's Sales 
; rf Last Range for Week 
PACIFIC COAST SECURITIES en Sale Price of Prices Shares == Range Since January 1 
7” , P Par Low High Low High 
eser-FPraser Corp._........--«.-... 1 10%% 10%8 1056 857 8% Fe 
Kennecott Copper Corp (Un)_------_ ° ; 59 59% 380 43 o Feng + jus 
DEAN WITTER & Co Kern County Land Company-_-_-------5 437% 4378 4378 350 4334 Oct 51 Apr 
e Langendorf United Bk class A ° : 26 26 575 26 Oct 26 Oct 
MEMBERS Leslie Salt Co__- 10 34% 34% 35 145 32 Feb 35% Jan 
New York Stock Exchange San Francisco Stock Exchange Libby McNeill & Libby a eee 7 am 9% 9%e 289 8% Feb 10% Apr 
Honolulu Stock Exchange Los Angeles Stock Exchange SETS BES (ccc cnweenecoes —* al15%— a15% al5% 64 15%8 Oct 20 May 
and other principal Security and Commodity Exchanges Macy & C (R H) common_-___---___*® —~ a347% a347% 15 32% Mar 36% July 
14 WALL STREET, NEW YORK 5, N. Y. ' Magnavox Co  _- onal al4 al3 alé4 249 958 Feb 16%4 July 
Telephone BArclay 7-4300 Teletype NY 1-579 Marchant Calculating Machime —_-___ 5 27 27 27 110 24 Mar 31 May 
SAN FRANCISCO ys . : Martin (Glenn) Co 1 - a13%2a13% 25 1234 Se 19% Jun 
SC LOS ANGELES HONOLULU Matson Navigation €o (Unj__-...__ ° - 14 14% 635 1349 Mer 17% Jan 
McBryde Sugar Co ‘+Un) . + ae 43 43 200 434 Oc T%e Feb 
‘ McKesson & Robbins Inc (Un)-_-----18 a32% a32 he a32\e 50 31 : Mar 34 Vs ed 
San Francisco Stock Excha e Menasco Mfg Co_.--.-. 2152.15 2.15 100 1.15 Jan 3%. Mar 
i ., M yA Bangg J Oo ER | 24c 25c 1,270 18c Mar 39c Jun 
‘ indanao other Lode --.._---.._10c 25c 25¢c 8,100 24c S 5le May 
Frida Week's Sales 57 57% 57! 484 May -. in 
sade Last’ > ae ler Week Montgomery Ward & Co (Un) ‘amine ° 57 S7'e STM 403 48's Mar 65 Jun 
—_— Sale Price of Prices Shares Range Since January 1 Morrison-Kndusen Co _____-__-_-____ 10 =e 18 18% 400 1442 Feb 20 Jun 
Par Low High Low High Mountain City Copper +Un)___ 5c 24c 24c 25c 3,200 24c Oct 25c Oct 
aes Reduction at a er . __  a2134 a22% 75 21% Sep 26% May Nash-Kelvinator Corp (Un)_~----_~-- 5 -- 17's 176 138 15% Mar 21% Jun 
aska Juneau Gold Min Co______. 10 a3 a3 a3 25 3% Sep 4% May National Auto Fibres 1 all%e all allt, 135 8% Feb 13% July 
Alleghany Corp common (Un)___._ 4 pis a3 a3% 75 27% Peb 43% May Nationa] City Lines _--_-_______-. 1 -- a7 aT 50 6 Mar 9 Jan 
American Airlines Inc (Un) _-______- 1 é 6%, 6% 260 6%— Oct 10 Mar National Distillers Prod (Un) ----_-- . -- 18% 19% 485 18% Mar 22% May 
American & Foreign Power (Un)_____ * ss 24, 2% 209 1% Sep 4 May Nat'l Linen Service Corp__._-------- 1 a7 257% ade 41 6 Sep 6%4 May 
American Power & Light (Un) __ or 10'3 10% 100 7 Feb ll‘2 Jun 
— Radiator & Stan San (Un)__ 14% 14 14% 330 12% Mar 16% May Natomas Company Sa omnen encommenererenmnemceee a 10'4 10'% 100 10 Sep 11% Jan 
yen Tel & Tel Co (Un)______ tie 152 15134 152 1,346 148% Mar 155 May N Y Central RR (Un)---..-..._.. - 16'2 16%4 500 1258 Feb 18% July 
merican Viscose Corp (Un)-------_14 26854 a6854 a687~ 35 50% Feb 70 Jun North American Aviation (Gaya aes 10%4 1034 200 6% Jan 13% May 
hihi ita al alia North American Co common (Un)--10 -- a15%4al5\% 70 15 Feb 17 Jun 
ais sigl . Pea 48 48 200 37 Mar 57% Aug North American Invest com 100 1238 123% 18 934 F 18'2 M 
200 37 Mar 57% Aug | - North American Invest com_______- ; 9: 2 Ma 
Gneie Cel mine oS ee 50 3644 36% 36% 470 31 Feb 4012 May North American Oil Cons_ i 10 61 61 61 510 3214 Feb ay July 
po egg “Ms : peg | ae 20 a0% 26% Bo 3646 28% May th. Jan Northern Pacific Railway (Un) __--100 -— 22058 a2l'te 21 1744 Feb 27 Jun 
Atchison Tom 4. Bont n 7300 7" by a 8 a8%s a8%e 75 &44 Oct 1 May 
ditjas See — & Santa Fe (Un)__- 100 #116 % a116%~ all6% 100 89% Feb 11942 Sep Oahu Sugar Co Ltd cap (Un)-_- 20 10%2 10% 102 175 97%— Sep 17% Jan 
perial Diese] Engine__ 2.50 1 3 3 1 7 ‘ 347% a347 
Avco Mfg Corp (Un) & ---- Gl € 6% 470 5% Sep 9 May Ohio Oi] Co (Un) —-- ° a3474% a347% 50 27% Fen 41% Jun 
epladlirivesdeistasnsniahiaie 3 7 65% q 390 454 Feb 7% Sep Oliver United Filters class A__ * 28 28 28 110 27%4 Apr 29% Apr 
Baldwin Locomotive (Un) ____ 13 pe . ; . . dt, RE 2a a eee sel 13%— 1378 100 10%2 Feb 14% Aug 
Bank of California N AW. a < die - = ae s30 ju Onomea Sugar Co (Un)----------20 546 ~~ = ™ + —_ 
arnsda il Co (&n)______ . 239! 2201. ¢ , ‘ 
Basin Oi) - a 1 ee te a. Eee p> lg oe Pacific Can Co common________-_-__5 72 738 40 7 Feb 978 May 
Bendix Aviation Corp | ee 36 "36 36 340 2634 Feb 38 : ion ag lag gs EE gs get atanamate = a 2 es > oe ti de | 
Bethlehem Steel (Un).___...... 77 4 ast. wii = oth - 7% Pac Gas & Electric com 25 34 3348 34 3,207 30% Mar 36% Jan 
4 a 37% 3 /2 Mar (7s Sep 6% ist preferred —........__.._- 25 333% 3334 34 656 33 Mar 35% Apr 
SS Se ae 133 ie P . O70 285 Breeree » <2 50s 25 a 28 28 110 27'2 Jan 2934 Jan 
Blair Holdings Corp (Un)____________ 1 32, ey ets Bh. ios a  * - 5’e redeemable 1st pfd —-_--_~-- 25 27 27% 730 27 Oct 2734 Sep 
Boeing Airplane Co cap (Un) 5 es 2414 2414 "150 23 Feb Bi, Apr Pacific Lighting Corp common-._-.. " 53% 54%e 421 47 Mer 55 Ye July 
Borden Co ae tin ilaeedeaanaaapae is —~ ace 4 40% een 4154 Yad Pacific Portland Cement pfd (Un)_.100 137% 13714 13714 200 115 Jan 137%2 Oct 
org-Warner Corp (Un)-_---_--_____5 a6}! a61's a6l1} ‘ 3434 
Bunker Hill & Sullivan (Un)______2% wey a Ss 4 384 Mae Fi ton FORE FN SD CR nn r 3m Big ay aaa Se ae ay oe 
Gyien deckesn Go oe ar, pr beg 7 ig - Set preteen. ..-........-... iia 243% 24% 2438 517 22%2 Mar 26 = Jun 
29 29'2 5 29'4 Jan May Pacific Tel & Tel com_______.____ 100 95 942 95 121 90 Feb 104% Jun 
California Cotton Mills cap 5 oes g 8 100 73% Jun 9 Jan Pacific Tel & Tel preferred_______100 : a136 al36 5 13512 Oct 14642 Apr 
bona tp Pong | o- com * 3815 40 959 28 Feb 40% Jun Pacific Western Oil Corp ~~ ----10 a48% a47%% a48% 78 49 Feb 61 May 
1a > _. . ) ae 25 15 15 250 10 Mar 19% M 
Cuse ‘J I) & Co common (Un) 25 240 240 240 30 4332 ‘dan 4514 road Packard Motor Co com (Un)--_-___ ° - 4°e 4% 140 4% Feb 5%e May 
Caterpillar Tractor Co i ae oe e- a517 a a525% 56 505% Sep 6824 lay Pan American Airways (Un) ----- + e 85a 82 B*s 310 6'e2 Oct 11% May 
Celanese Corp of America____._.._____ . 43274 034% 157 33% July 38 Jun Paraffine Companies common —-_.__® a24 a23% a24 190 21'2 Oct 28 May 
Central Eureka Mining Co ___________ 1 1.50 1.50 1.55 345 68c Apr 1.95 Sep Paramount Pictures (Un)------_.__ —1 -- 021% a2134 100 18%2 Feb 26% May 
Chesapeake & Ohio Ry (Un)________ 25 a37'2 a37'2 a377¢ 420 37% Sep 44% Jan 
diieliteas dani: ; Pennsylvania RR Co (Un)---------.50 1914 19% 193% 556 17 =~Feb 22 May 
i Mn prince Pac— . Pepsi Cola Co (Un).............. --33 4% aa 1038 105% 330 9% Sep 22. Jan 
aah ole trust et _ 91, 914 100 9 Sep 113% July Phelps Dodge Corp (Un)------____25 a 5514 55% 240 41 Feb 5858 July 
Chrysler C curs _. 100 a34'5 a34%4 42 36%4 Sep 37 Sep Phillips Petroleum Co cap is - 626474 26556 96 55% Feb 7534 Jun 
y a ee 2s ay: 2.50 a58%—8 a60% 172 54 Mar 6545 Jun Puget Sound Pulp & Timber____-___-- * 2634 26'2 2654 400 26 «July 29% Aug 
psa 3 Service Co (Un)_. Rateabiiekaceincuiatd 10 a4934 a51%6 14 32% Feb 62% July i 
) ere ene Ge ae 3% a275—y 02756 a275% 80 201% Mar 28 Sep Pulman Inc (Un) ~-----. eee -- a4l1'y a41%% 78 42% Oct 4912 May 
Preferred F _— common a 2 a19 a19 45 13% Mar 20*%2 July Pure Oil Co eae enrometetaatice ““ 23516 a35% a3512 115 26% Feb 42% May 
cal ee ; a19% a19% 75 17!4 Apr 2042 July Radio Corp of America (Un)_---_-_ ° 13% 12 13% 1,543 8 Feb 15 Jun 
ounere Broadcast Sy ‘stem cl A 212 a23%y a24'5 120 25!2 Aug 29%, Jun Radio Keith Orpheum (Un) -_--------1 aise 7 7 110 7 Oct 1146 May 
Olumbia Gas & Elec com (Un) . 114 1134 11% 100 10/2 Feb 14°, July Ry Equipment & Realty Co Ltd pfd_100 A 497% 50 219 34 May 54 Jan 
Rights _ . ’ *, FY ¥ 12,511 ty Oct ge Oct : 
Republic Petroleum Co......--....... 1 23%@ 235 100 23% Feb 3234 Jun 
Commercial Solvents (Un) % -- 221% a21% 18 22% Mar 271% May Republic Steel Corp (Un)------______ ° 291. 30%» 818 2215 Feb 31% Jun 
Gommenionte & Southern (Un) _____ ° 33, 33% 625 2% Feb 342 Oct Reynolds Tobacco “B” (Un)_---___10 #36 % a361e 50 36% Apr 40% Jan 
Commonwealth eee 25 257% 25% 350 255% Sep 38 May Rheem Manufacturing Co____--__ ——-1 20%, 20% 205% 519 19%4 Sep 24, =~ May 
Gonsslideted Chemical Ind class A___* 47 47 47 45 3814 Mar 48 July Richfield Oil Corp --~---------_-~~- ~ 33% 33'2 35 440 15% Jan 48% Jun 
Consolidated Edison Co of N Y (Un)__* 235% 235% 256 21 Mar 25 Jun Riverside Cement Co class A (Un)_---* 250 23's3 25 620 1544 Feb 20 Oct 
onsolidated Natural Gas (Un)---- 15 a435— 2443 155 45 Sep 49% Apr URS IP OB 6 qn a a tee nen scons 1 2812 2342 2842 10 27%2 Mar 34% May 
Consolidated Vultee Aircraft. nS 10% 10%% 500 97% Aug 16% Mar 
Continental Motors (Un) ____....____ 1 9\% 9 93% 2.100 7% Jan 10% Jun S & W Fine Foods Inc...i.....----- 10 135% 13% 1358 485 1314 Oct 18% May 
fontinental Oi] Co (Del) (Un)___.___5 a60%4 a60%4 10 49 Feb 6334 Jun Safeway Stores Inc__--------__--~-~~- 5 - 18 18 195 Lite Aug 21 May | 
c San Mauricio Mining--------~-. --P 10 10¢ 9c 10¢ 40,500 9c Jan 2le Jun © 
Gorn Products Refining (Un)- 25 63 63 63 100 63 Oct 63 Oct Sears, Roebuck & Co_-__--._--.--.-® 40 39% 40 612 32% Feb 41% May | 
Sooneiteses of Amertnc.... «st alO0 al0 95 912 Sep 13 Jan Shasta Water Co common (Un) ke aa 3 8 10 & Oct 15'2 Jan ; 
Grown Farr we orp common Ne 5 28%, 28! 29 32 26% Mar 345% Jun Shell Union Oil_---------.----.. 15 ~~ 839% a397% 99 30% Mar 46% Jun f 
o (Un mevieuntoe a10'4 al0'%4 50 7% Feb 13. July 
Curtiss-Wright Corp (Un)___._______ 1 103% 10% 10% 1,316 43% Feb 12% July Signal Oil & Gas Co class A_-----~---* - 165 165 30, «122 «Feb 180, July § 
eee Sinclair O:} Corp (Un)---------____- ° 25% 26 480 15 Feb 32% Jun § 
i Giorgio Fruit Corp cl A com 5 15% 1542 15% 204 12 Mar 20 Sep Socony-Vacuum Oi] (Un) ---------- 15 19 18%4 19 511 14% Feb 23 Jun 
Class B common ___ , 7 8 1514 15% 15% 200 12 Mar 19 Sep Soundview Pulp Co__-----------.-. —5 300 29%8 30 620 28 «Feb 34 May 
Di Giorgio Fruit $3 pfd oe * ¢ 60 60 10 5832 Jan 60 Mar 
oernbecher = a 65 Bat, 5 3 5 outhern Ca ison Co com (Un)-- é 23842 28'2 444 e Mar “e Jun 
D becl Mf a 8 612 6°8 400 6%s Sep 8 Jan & b Calif Bal . (Fap~.° Pe trae ee 
Dominguez Oil Fields Co (Un). Basa wlabede e 28% 28% 284 515 25% Mar 3114 Apr caa~ Srermiee ae a fos aren cae 30% July 
Dow Chemical Co common__________ 15 472 47% 268 347% Feb 4712 Oct 4.56’o conv preference — 25 a273e a27 a27% 261 2734 Aug 29% July 
Dow Chemical Co 2nd pfd_ a cir 103°%4 10334 100 10334 Oct 103°, Oct 4.88 “c preferred _ — ae ee 25 a2iss a28 100 247 ” Ma y 28% —_ 
Dumbarton Bridge (Un) ~....~ 10 515 51, Sie 400 4%. Feb 51; jul Southern Pacilic. Oo... - 26 ccnccncca . 587u 5918 320 44 Feb 62% July 
2 : v4 Fe 2 July I 1 a29'2 a29 a29%e 195 22 Feb 30% Jun 
Eastman Kodak Co of N J (Un)_.--10 43's 4312 377 39 Mar 44 Sep 
El Dorado Oil Works___ ok 23% 23° (24 1,725 15% Feb 25 Apr Standard Brands Inc (Un)---------_* 23% 23% 168 soe oe a 
{ Blectric Bond & Share Co (Un)... 5 ; 14 14 241 93% Feb 16 Jun Standard Oil Co of Calif-___.-----__ bd 70 6778 70 1,540 54% Jan 73, Jun 
ectrical Products Corp ____________4 12142 121% 100 12% Apr 1334 Feb Standard Oil Co of N J seiend Ldhicccal 25 : 7838 763 658 6934 Feb 90% Jun 
Emporium Gaowal Oo ........... . * 38 38 38 473 30 Mar 42% Jun Studebaker Corp (Un) ~~ --1 7 2358 24%8 445 16%4 Feb 26% May 
Eureka Corp Ltd ......__... __ Raa st 1 1.50 1.50 600 1.05 Apr * Jan Switt & Co (Un).......--.--.-----25 a3l% a31% .a31% 30 31% Sep 36% Jan 
Farnsworth zee @ Radio._........ 1 62 62 7,020 5¥e Mar 1134 Jun 
Food Machinery Corp . 10 a345% a345, 62 34! Mar 46% Jun Texas Company (Un)_---~-~----___-- 25 57 57 STN 433 52% Feb oss ee 
Foster & Kleiser common____. 2% ‘ 612 6% 120 5 Feb 77g May Tide Water Ass’d Oil com____--__-- 10 a26%e a267% 75 19'2 Feb 323% Jun 
i ; TEANSEMONOE COPD a. ccccscntsncne 2 11! 11 11) 6.455 1012 Feb 1358 Jan 
General Electric Co (Un)____________ * 40% 40 4034 946 31%4 Mar 42% May Transcontinental 4 West Air 5 134, 13% 150 1312 Oct 2114 Mar 
ao — “e | Se a38 a3To a38 230 35 Feb 40% Jun att tidy rin : 
jenera otors Corp pid wie E 6273 627% 1,164 627% Oct 627, Oct i Carbide & Carbon n © a407 a403 41 223 38 Sep 42°8 July 
General Paint Corp common_____- = 15% 15% 15% 1,660 15% Oct 23° Jan pp gl es pl akeeane “Eilat tlm 367214 Feb 38%4 July 
ie cage ed rg Ltd hiccmmacagtanenees,* * 17% 1734 18% 950 15% Feb 20% Jun Union Sugar — 12% 14}2 1442 14%4 546 14!2 Oct 20 Jan 
© preferre eas Satan « tts 66 66 10 «66 b 12% Ja a > 7 $22 ’ 19 r 
| Goodyear Tire & Rubber (Un) eae 48 48 295 397% Pp 4 ¥ pet Valtes Att wee Inc ae eee ee ” padi ss pen oe rid 
Graham-Paige Motors common (Un)__1 nes 334 334 100 342 Sep 55s Jan United Corp of Del (Un)_-_----_---__1 3 one 4 ae oo beer a> 
Great North Ry non-cum pid (Un)_* a431, 2433, 23 40 Mar 48 May U S Steel Corp common--__--_-___- zs . a80%% aBl's 305 00% Mar pe thdge mnd 
Greyhound Corp RI SR i La 3 11% 11% 420 10% Feb 13% May Universal Consolidated Oil - 10 41 41 110 40 Aug 45" July 
Utah-Idaho Sugar Co com (Un) 5 2.65 2.65 100 2.65 Aug 342 Jan 
Hale Bros Stores Inc_--_.-~--~--_-- 17% 17% 154 15% Aug 1 Jen Victor Equipment Co__-_____________ i 10'2 1014 10% 680 73@ Feb 1134 Jun 
Hawaiian Pineapple Co Ltd. _____ ° 18 175% 18 1,171 16% Feb 22 Apr Waialua Agricultural Co —____- --20 a 2 a 2 a 
; Hobbs Battery Co class A (Un). 20 171% 1742 17% 210 174% Oct 36 Jan Warner Bros Pictures (Un)--__--~-~~- 5 10 10%4 425 9%8 Sep 14 May 
Holly Development —......__________ 1 5 58 1,759 1.60 Jan 5% Aug 
Holly Oil Co (Un) ___ ‘a co ae 51, 5le 200 512 Oct 10% May Wells Fargo Bank & U T __- 100 275 275 275 5 275 ~#=Apr 301 Jan 
Honokaa Sugar Co (Un) aa ate 31% 314 110 3% Feb 5 Mav Westates Petroleum com (Un) ____ ~~ 1 52¢ 7 oC 5c 5.863 3lc Mar 1.80 Jun 
Honolulu Oil I a . 70 7 204 52% Feb "8 May gy A, | 3 7+8 68 V8 1,513 4% Feb 10 Jun 
Hudson Motor Car Co _.- Pa _* 1614 16% 16% 128 16 Sep 22% Jun West Coast Life Insurance (Un) 5 16/2 16'2 16'2 367 13'2 Jan 17'%4 Aug 
Hunt Foods Inc..........______6.66% — 12% 13% 300 12% Sep 19 Mar 7 3 
Hupp Corp (Un) . 1 “a a3 a3 33 344 July 5 Mav West Indies Sugar common 5 a227, a23's 30 19‘%s Rd 24 ad 
. Western Department Stores___-_~_- 50¢ 18)2 18's 18'2 255 16 Mar 224 May 
oe ag oe Comp secon 2.00 aa ae 6,240 1.90 Apr 2.85 Jun Western Union Telegraph (Un) ates : al8'2 alB%, 100 i8'2 Oct 2434 May 
; oe -- 345% a345 35 3115 May 1.28%, = a27°8 0282 212 25% F 3%— Jun 
sdepaudent Sicaissation aa Sine aie sohe sae teas tas su " — Westinghouse Elec Corp (Un)____12 4 a28°s) a27°s a28%8 5% Feb 338 
International Nickel of Canada (Un) _* -- 31% 31% 198 25 Mar 32 July Willys-Overland Motors (Un)-- 1 9 9 9 200 81% Feb 11% May 
aes Tel & Tel com (Un)___* -- a123% 212% 50 11% Feb 16% Jun Woolworth (F W) (Un)------_----- 10 4514 49" 265 45 Sep 49 «Jun 
TXL Mining Co -..--.--.._-_.__ 2 ; 60c 60c 100 56c Sep 92c Jun Yellow Cab Co common__-_-_--------1 8 7 8 550 i. oo iS ae 
ohns-Manville Corp (Un)__________ * -- a37% a37% 20 34 Sep 42% Jun Preferred . i 25 - 23'2 23%2 30 23% Oct tn 3 
For footnotes see page 44. a 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDED OCTOBER 15 





STOCKS— 

Par 

Abitibi Power & Paper common___-___ ° 
$1.50 preferred jg -  __ _____L 20 
Acadia-Atlantic Sugar class A__-.--. > 
5% preferred ______ 100 
Agnew-Surpass Shoe ______--_---_--_ ° 
ET RE OR ° 
I i ns ° 
Aluminum Co of Can 4% pfd ae 25 
Argus Corp Ltd common____________ * 
442% preferred 100 
Warrants —_.._. an : sc acacaeentas 
ES ee ba 
Bathurst Power & Paper class A_____ e 
Bell Telephone new common — 
Bralorne Mines Ltd ___ . 
Brazilian Trac Light & Power_______* 
British Amer Bank Note Co ; 
British American Oi] common a 


British Columbia Forest Products _* 


British Columbia Power Corp cl A 
Class B ___ 


Bruck Mills $1.20 partic class A______* 
Class B __ 
Building Products ___. * 
Canada Cement common____________. . 
Ghee preferred —....._....._.___' 20 
Canada North Power Corp * 
Canada Steamship common__________ bd 
5% preferred ____ —_ 
Canada Wire & Cable Co Ltd cl B + 
Canadian Brewertes __._.-____________ . 
Canadian Bronze _____ * 
5% preferred ________ 100 
Canadian Car & Foundry common____* 
A ea RRS): 
Canadian Celanese common__________ ° 
ey 25 
Canadian Converters class A pfd 20 
Canadian Cottons common a 
6% preferred _____ 25 
Canadian Foreign Investment . — 
Canadian Ind Alcohol class A... * 
| ae ani 
Canadian Locomotive _ — 
Canadian Oil Companies ___-_________ 
Canadian Pacific Railway________ = |.) 
Cockshutt Plow _______. errs, « ° 
a enki 
Consolidated Mining & senate Riemann 
Consumers Glass ° 
Crown Cork & Seal Co 
Davis Leather Co Ltd class A ‘ 
Distillers Seagrams __ bemwasion™ 
Dominion Bridge = , nice 
Dominion Coal 6“ preferred. 25 
Dominion Foundries & Stee! 7 De 
Dominion Glass commen cman 
7% preferred ____ .-20 
Dominion Steel & Coal class B -.2§ 
Dominion Stores Ltd 27 


Dominion Tar & Chemical common * 
Red preferred = aww ve 
Dominion Textile common__ ae 
7% preferred _ 


Donnacona Paper 412°) pfd : 
Donohue Bros Ltd _ as Be achic nial ate Sh 
Dryden Paper 


Famous Players Canada Corp________ s 
Foundation Co of Canada ae 
Gatineau Power common____________ bd 
5% preferred _--__ ‘ 100 
54% preferred = 100 


General Bakeries Ltd 


General Steel Wares common ; . 
5% preferred 100 
Gypsum Lime & Alabastine ______* 
Hamilton Bridge ___ 2 
Howard Smith Paper common___._ * 
$2 preferred ____ __ ao. 
Hudson Bay Mining & Smelting_ fear ceed ® 
Imperial Oil Ltd__. ” 
Imperial Tobacco of Canada common_5 
4% preferred Erte Fess at sd ip 
6% preferred £1 


Indust Acceptance Corp new com 


International Bronze 6% pfd 25 
International Nickel of Canada ? 
International Paper common 15 
International Petroleum Co Ltd - 
International Utilities Corp _________5 
Labatt Ltd (John) . 
Lake of the Woods common aa 
7‘o preferred 30 
Lang & Sons Ltd (John A) ‘ 
Laura Secord Candy oil 
Lewis Bros Ltd 
weary mapost class’ A............2 bd 
ss B Oo eae ae es 
steanteedliasiis =e een eee bd 
McColl-Frontenac Oil ____________.._® 
Mitchell (Robert) ss 
Molson Breweries Ltd 
Montreal Cottons preferred 25 
Montreal Locomotive _______________* 
Montreal Tramways _______.._-____100 


Canadian Funds 


Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
1614 16% 16% 
1942 1912 195% 
23 42 22%4 2342 
99 99 
9% 9% 
51!2 5144 52% 
S7}2 5712 58%4 
253 25°83 2538 
7 6°54 7 
Ae 67 67 
35¢ 35c 40c 
2615 2642 2742 
21% =. 2144 21% 
43°44 4358 44 
ae [28 ta 
20% 2044 20% 
— 17 17 
440 23%, 4 
358 342 3% 
2532 2542 26% 
3} 3% 3% 
: 1742 17% 
638 6%3 §=666 3% 
34 332 35 
23 21 21% 
28 28 28 
Vg 9M 
13 13 13% 
Pi | 362 37 
27 27 27 
214% 21 21% 
47 7 47% 
: 105 «105 
1442 14% 1434 
16! 16% 16% 
8542 60 86 
ps 39 39 
ace 13 13 
” 46's 46% 
é 26 26 
a 3042 30% 
“ 13% 13% 
: 13°s 13% 
28 27 14 29 
. 13'2 13% 
163% 16°55 17% 
12% 12% 12% 
35c 34c §656e 
120 118 121% 
34 34 35 
‘ 36 36 
‘ 221; 22% 
1845 1776 18% 
30 30 30%2 
19% 1914 19% 
25% 25% 
34%2 33% 3 
3434 34 34% 
7 16 17 
23 23 23 
i 25 25 
2042 20'2 20% 
11%, ll'’s lle 
-- 1682 168% 
100 100 
19 19 19 
29 25 25 
16 16 16 
a 2354 24 
17% 17% 
102!2 10212 
111 111 111 
244 2% 
15% 15% 
10 103 
1532 16 
815 8% 
34 3312 34 
472 4714 47% 
5412 54 54% 
187% 1873 19% 
13% 134% 13% 
25% 25% 25% 
7%, 1M, 
21'% 21% 21% 
20! 20'2 21 
354 35'%2 35% 
643 64 65 
13% 13% 13% 
133 133% 13% 
23 23 23% 
27%2 27% 
155 155 155 
19 19 
14 14 14 
14 14 14 
10 10 10 
71% 71%, 
223% 22% 22% 
rs 1332 14 
18°4 18% 
= 34 35 
ee 40 40 
18 174% 18354 
= i | 37 


Montreal Stock Exchange 


Sales 
for Week 
Shares 


1,175 
1,560 
465 
20 


125 
750 
215 
530 


N 


525 
10 
1,300 
675 


480 
3,791 
500 
935 


50 
60 
3,353 
10 


100 
50 
265 


1,005 
100 


96 
20 
30 
300 


90 
15 
910 


101 
1,055 
60 
1,610 


7,837 
680 
171 
200 


662 
40 
2,095 


1,850 
13,149 
1,675 


285 
55 
30 

100 

100 
545 





Range Since January 1 


Low 
12% Mar 
17%a Mar 
16'2 Sep 
98 Oct 

734 Mar 
33% Mar 
43 Feb 
24 Feb 

5% Mar 
70 Mar 
30c Mar 
2442 Mar 
17'2 Mar 
43 Sep 

7 July 
17 Feb 
16'2 Mar 
20% Feb 

2% Mar 
2453 Feb 

2% Mar 
1742 Sep 

5 Sep 
28'2 Feb 
14% Mar 
27 Jan 

9 Mar 
11 Mar 
35'2 Mar 
2434 Mar 
17% Mar 
34 Feb 

101 Apr 

9% Mar 
15 Mar 
58 Feb 
35% Mar 
13 Apr 
44 Jan 
25 Jan 
26% Mar 
10 Mar 
10 Mar 
2042 Mar 
11% Mar 
125 Mar 
10 Feb 
40c Sep 
91% Mar 
32 Mar 
33. Mar 
22 Sep 
16% Mar 
27 Feb 
16 Feb 
23 Feb 
30 Feb 
32'% Jan 
14 Feb 
23 Mar 
22% Mar 
20 Feb 
11 Feb 

165 Mar 
98 May 
19 Mar 
2 Oct 
1542 Mar 
19 Mar 
1642 Oct 
100 Sep 
1074 Apr 

2 Sep 

14 Feb 
101 Apr 
13. Mar 

6'2 Feb 
23% Feb 
44 Mar 
4342 Jan 
14 Mar 
12 Jan 
2412 Mar 

634 Jan 
20'2 Oct 
20 Sep 
295 Mar 
46 Mar 
11 Mar 
1042 Mar 
23 Mar 
27 Feb 

155 Oct 
1612 Mar 
1342 Mar 
14 Oct 

9 Feb 

5 Mar 
16 Mar 

94% Mar 
16 Feb 
34 Feb 
38 Feb 
14 Mar 
30 Apr 


High 
19% May 
21% May 
2442 Oct 

10142 July 


9144 Oct 
5642 Apt 
65% Jun 
25% Apr 


7% Jan 
80 Jan 
66c Jun 
297% May 


22% Sep 
44 Oct 
11 Jan 
22%2 May 


19 Jan 
25 May 
442 May 
2738 Sep 
3'2 Sep 
20 
6° 
36 


Sep 
Oct 
Juiy 


22 May 
30 Aug 
11 Jan 


14% May 
42 Jun 
30 May 


23% Jan 
48 Sep 
105 Oct 
15 Jun 
18% Jun 
90 July 
40 Aug 
1842 May 
47 Jun 
30 Jun 
36 May 
14% May 
14'4 Oct 
30 Jan 
15 Jan 
21%4 May 
1673 Aug 
80c Sep 
121% Jun 
3842 Jan 
3742 Jan 
26 Jan 
225% May 
3342 May 
21%, Jun 
28 Jan 
38 Jun 
35 Jun 


1958 May 
2642 Jan 


13% May 
170 July 
105 Jan 

20 Jan 

29 May 

185, May 

2442 Jan 

20 Jan 
108 Jan 
111 Oct 

4 Jan 

17% Jun 
105 Jun 
17 May 

97% May 

354s Sep 

49 July 

54%4 Oct 

1934 Oct 

14 Jan 
2512 May 

7%, July 

25 Sep 
27 Jan 
39% Jun 
70% Jun 

1643 Jun 

13% Jun 
2542 Jun 

32% Jan 
160 Apr 
21% May 

172 Jan 

16 Apr 

11 July 

9% Sep 

23. July 

16% May 

2112 May 

38 May 

40 Feb 

18*%, Oct 
41 Jun 











STOCKS— 
Par 
National Breweries common____---_* 
7% preferred —-- 25 
National Drug & Chemical pid ale 
National Stee] Car Corp...__.__.____ ® 
Niagara Wire Weavies. .............- sd 
Noranda Mines Lia m -° 
Ogilvie Flour Mills common-_-_-___._--- e 
7‘ preferred os 100 
Ontario Steel Products ‘common a 
Ottawa Electric Rwys —___- ia 
Ottawa Light, Heat & Power com. bd 
mre Drererree: ..........2 -100 
Pageemeraes Takhe® 2 vii s ec e 
Penmanrs Ltd common - he . 
6‘: preferred 100 
Powell River Co LAE oat 
Power Corp of Canada eter grn : =" 
Price Bros & Co Ltd common__-__-_--_ e 
a ne 100 
ee ee ee aE e 
Rolland Paper common —__-_-- a ag 
4‘. preferred “= ._100 
Saguenay Power 4%4% . preferred 100 
St Lawrence Corp common 1 
lst’ preterred 49 
2nd preferred - 1 
St Lawrence Paper Co— 
New .166 wreterree........2~...-- 99 
mew “2nd Hrelerree. oo 66nnnncens 1 
Shawinigan Water & Power com_____* 
Series A 4% preferred______ --50 
Sicks Breweries common-_-_-_-____--_ a” 
Voting trust certificates ..._______ ° 
eoutnem Preas:Ce —................ ee 
Southern Canada Power —__-- ~~ ___ e 
Standard Chemical common_______-__ ° 
o's preferred . ; as 100 
Steel Co of Canada common_________ © 
(> aE es 25 
Wuseem beer Sie e 
Wabasso Cotton new common_-_-_-_-_-__* 
Walker Gooderham & Worts_._-_-~.-- ° 
Weston (George) common__-- — 
0 ees Sees ~ ois cee 
Winnipeg Electric common 
5’: preferred 100 
Zellers Limited common , 
Banks— 
eee a -10 
RE LIE LED eR POR _10 
Dominion 10 
Imperial : ee < 10 
ee ee ee 10 
I ain nity co cacti thine acannon 10 


Royal 





Friday 
Last 
Sale Price 


1534 
591% 


97 2 


1642 


6%4 
sO 


on 
. 


Week’s 
Range 
of Prices 
Low High 
42 43 
42 42 
11 11 
2244 23 
2142 21% 
5142 52% 
221 23 2 
170 171 
18's 1842 
43 43 
20!2 202 
101%4 101%4 
38'2 3842 
63 64 
13642 13642 
43% 4414 
15! 1534 
58% 5942 
97! G74 
1642 17% 
11 ll 
9 98 
1012 10142 
g} 914 
24} 2412 
14! 14} 
84 B4%o 
5 45 
2348 24 
45'. 46 
1542 15% 
1534 1544 
273% 18 
18 18 
634 67% 
80 50 
50 804 
83 83 
‘ ls 7% 
1733 164% 
274 274 
24 24 
12%s 
28 284, 
97? 938 
349°, 3958 
20 20'2 
22 22%8 
24! 24%2 
26! £642 
2338 25% 
35 35 
24%4 4 


Sales 
for Week 
Shares 


656 
62 


100 


vu 


762 


89 


Montreal Curb Market 


Canadian Funds 


STOCKS— 
Par 
Acme Glove Works Ltd___---~- _* 
Anglo Nfld Develop Co Ltd_ : 5 
Atlas Steel Limited___.-..--..---~-- ° 
Belding-Corticelli 7% pfd 100 


Belgium Glove & Hosiery com____---* 

oe MONEE, ceececnmaennn ns 
British Columbia Packers Ltd cl B . 
British Columbia siete & Paper com-__* 


Preferred __--- See eae 100 
Brown Company common--_-_-__-_-----] 
ES SE Sa 
Burnett Ltd - bh eee * 
Butterfly Hosiery Co Ltd 1 
Canada & Dominion Sugar__--_----- ® 
Canada Malting Co Ltd-_-_~-~- ew 
Canada Packers Ltd class A ° 
Class B =! * 
Canadian Gen Elec Co Ltd 50 
Canadian Gen Investments Ltd 
Canadian Industries common —__------ 
7% cum preferred ._.......- “ido 
Canadian Ingersol Rand Co Ltd__---* 


cum . pid 


Canadian Marconi Co- 
Canadian Pr & Pap Inv 5% 


Canadian Vickers Ltd common_-_---- ® 

91% cum preferred _...__----..---100 
Canadian Western Lumber Co__-_----2 
Canadian Westinghouse Co Ltd_-- ” 
Catelli Food Products Ltd com-_ . 
Chatco Steel Products common-__-_---* 
Chateau-Gai Wines Ltd ------- ° 
Commercial Alcohols Ltd common____* 
Consolidated Lithograph Mfg-_---- sais 
Consolidated Paper Corp Ltd__------ ° 
Consolidated Textile Mills com__-_--* 

5° preferred 20 
Cub Aircraft Corp Ltd a ‘a . 
Dominion Engineering Works Ltd____* 
Dominion Oilcloth & Linoleum__-_~-~-~- 7 


Dominion Woollens & Worsteds. 


Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
11 11% 
i9 19 
123 12% 
159 159 159 
101% 934 10% 
sete 17 17 
8 8 8 
125 22 125 
184 188 
5 4's 56 
109'2 109‘4 110%2 
: 5 5 
12% 12'2 1242 
23 21%% 23 
TY 47% 
ae 341, 34! 
1642 16 
207 207 207 
165, 16% 
23 223% 23 
175 175 
76 76 
2c 2c 2c 
10'2 10% 
47 4445 47% 
132 131 133 
3% 34% 37% 
502 50'2 50%2 
301% 30! 30! 
12% 2: 121 
11% 11% 
ij 7 7 
= 7 27 
19% 19! 20% 
3012 29 30! 
1812 18'2 1842 
a 50¢ 50c 
eons 41 41 
372 372 38 
14 I 2 14 /2 14 y 2 


Sales 


for Week 


Shares 


50 
300 
730 


3 
676 
200 


135 
326 


13,500 
385 


~ 
—) 
o 


30 
600 
10 


396 


?) 

> 
to 
WwW 


260 
225 


500 


80 
1,105 


1,616 


Range Since January 1 


Low 
37 =Mar 
; Mar 
10'2 Sep 
18 Mar 
21'2 Sep 
43 Mar 
23 Oct 
162'2 Jaen 
16 Mar 
25 Jan 
1534 Feb 
100%4 Sep 
29 Feb 
63 Mar 
4135 Jun 
37 Feb 
11 Feb 
5444 Mar 
9312 Mar 
1542 Mar 
11 Oct 
bre) Sep 
101 Jan 
9'4 Sep 
24 Sep 
12 Aug 
80 Aug 
40° 2 Aug 
20'4 Mar 
44'‘4 Mar 
12 Mar 
11*2 Mar 
17'2 Feb 
16'2 Feb 
53g Mar 
80 Oct 
67 Feb 
72 Mar 
5 Mar 
lj%4 Oct 
24 Mar 
2236 Mar 
17*4 Aug 
20'4 Feb 
"6 Jan 
3444 Apr 
20 gun 
21 Aug 
24'. Sep 
25 lar 
25 Feb 
333% Aug 


23% Mar 


High 
45 Jan 
45'!,4 Apr 
13 Jun 
26 Me 
2532 Jan 
53 Sep 
2312 May 
171 Sep 
1873 Sep 
44'4 Aug 
22 Sep 

103 Apr 
39 Jun 
67 May 

149 Apr 
45'4 Aug 
17 May 
68 Jan 

100 =July 
18 July 
14'2 May 

101 Mar 

102'2 May 
11 Sep 
27 Aug 
15'2 Sep 
85 Aug 
48 Sep 
24 Oct 
49 July 
16'2 Jun 
16 May 
21 May 
20 Jun 
823 May 
97 Jan 
80 Sep 
&3 ep 
638 May 
18'2 Sep 
3142 May 
28 May 
21 Jan 
29 Oct 
98 Apr 
45 Mis 
2112 Jan 
23 Jan 
27 Feb 
27 Feb 
28 Jan 
3714 Feb 


255s Jan 


Range Since January 1 


Low 
9 Jan 
15 Apr 
10 Mar 
159 Oct 
7 2 Jan 
16 Apr 
4'4 Mar 
74 Feb 

175 Or 
3% Mar 
78!12 Mar 
5 Sep 
1154 Feb 
15'2 Feb 
4 Apr 
33 Sep 
15)2 Mar 
207 Oct 
14 Feb 
19'. Mar 
162 Jan 
61% Jan 
145 Feb 
10 Mar 
20!'2 Mar 
130 Feb 
2% Anpr 
38 Feb 
26 Feb 
1142 Mar 
Fle Mar 
344 Feb 
20 Jan 
14% Mar 
9 Feb 
16 May 
40c Aug 
3312 Feb 
33 Feb 
10%, Mar 


High 

13 Sep 
23", Jun 
13%8 Jun 
163 Jan 
10', Oct 
17 Feb 
134', May 
188 Oct 
6% Jan 
115 Jun 
732 Aug 
1474 May 
23 Oct 
50 Jan 
37 Jan 
18 Jan 
225 Mar 
18 Jun 
24'. Jan 
175 Jan 
77 Sep 
3 July 
14 Jun 
47'2 Oct 
190 Oct 
45% May 
50'2 Oct 
30'4 Oct 
1342 Jan 
11% Oct 
734 Sep 
28 Mar 
21% May 
30% Oct 
18'2 Aug 
95c Jan 
432 May 
39% Jun 
18'4 Jun 





For footnotes see page 44. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDED OCTOBER 15 





STOCKS— 


Donnacona Paper Co Ltd 
astern steel rroducts Lid 


Fraser Companies 


Pau! Service Stores Ltd 
Power Corp of Can 6‘: 


Quebec Manganese Mines 


San Antonio Gold Mines Ltd 
Santiago Mines Lid 


Serritt-Gordon 
Siscoe Gold 


Mines 
Mines Ltd 


Lid 


Stadacona Mines (1944) 
Sullivan Cons Mines Ltd 
United Asbestos Corp 


Lid 


Vinray Malartic Mines Ltd 
Waite Amulet Mines Ltd 
Westville Mines Ltd “ 


Oil Stocks— 


Anglo-Canadian Oil Co Ltd 
Consolidated Homestead O11 


Gaspe Oil Ventures Lid 
Home Oil Co Ltd_ 


New Pacalta Oils 
Okalta Oils Ltd 


Omnitrans Exploration 
Royalite Oi] Co Ltd - 


Ltd 





Fleet Manufacturing Ltd_______ 


Par 


Ford Motor Co of Canada class A bd 


Goodyear Tire & Rubber of Can Ltd 

Great Lakes Paper Co Lttl com 7. 
Class A preferred . 

Halitax Insurance Co 10 

Horner Ltd (Frank W) class A 

Hydro-Electric Secur Corp 

International Metal Indus Ltd cl A 

Internitional Paints (Can) Ltd cl A 
5 prelerred 20 

Lowney Co Ltd (Walter M) ——— 

MacLaren Power & Paper Co 

Maple Leaf Milling Co Ltd 

Massey-Harris Co 6!4’7 conv pfd_.20 

McColi-Frontenac Oil 4% pfd 100 

Mica Co of Canada 10 

Minnesota & Ontario Paper Co =) 

Moore Corporation Ltd 

Mount Royal Rice Mills Ltd 

Nuclear Enterprises Ltd 

Orange Crush Ltd is ° 


Ist pid_ owt00 


Quebec Pulp & Paper 7 pid 100 
Reliance Grain Co Lid 
Russell Industries Ltd 
Sangamo Co Ltd 
Southern Canada Pr 6%, pfd 100 
Southmont Invest Co Lid ; 
Thrift Stores Ltd 
Western Grain Co Ltd 
Wilson Ltd (J C) 
Windsor Hotel Ltd - 
Mining Stocks— 
Aubelle Mines Limited — ak 
Base Metals Mining Corp Ltd 
Bob's Lake Gold Mines Lid 1 
Bordulac Mines Lid 1 
Candego Gold Mines . 
Central Patricia Gold Mines Ltd 1 
Centremaque Gold Mines Lta l 
Consolidated Beattie Mines Ltd 2 
Consol Central Cadillac swiines Ltd__1 
Cortez Explorations Ltd 1 
Cournor Mining Co Ltd 1 
Denison Nickel Mines Ltd 1 
Dickenson Red Lake Mine J 
Dome Mines Ltd 
Dulama Goid Mines Ltd 
Duvay Gold Mines Ltd ] 
East Sullivan Mines Ltd 1 
E'der Mines Ltd 1 
Eldona Gold Mines Ltd 1 
Formaque Gold Mines Ltd ] 
Found Lake Gold Mines Ltd____----.1 
God's Lake Gold Mines Lid 
Goldvue Mines Ltd e 1 
Hollinger Cons Gold Mines Ltd 5 
Hudson-Rand Gold Mines Ltd 1 
Jack Lake Mines Ltd 1 
Kerr Addison Gold Mines Lta 1 
Lake Shore Mines Ltd iL 
Leitch Gold Mines 1 
Lingman Lake Gold Mines Ltd 1 
Lingside Gold Mines Ltd 1 
Louvicourt Goldfields Ltd l 
Macdonali Mines Ltd 1 
MclIntyre-Porcupine Mines Ltd 5 
Nechi Cons Dredging Ltd 1 
New Calumet Mines Ltd rm ' 
Normetal Mining Corp Ltd bd 
O'Brien Gold Mines Ltd 1 
Quebec Labrador Development 1 


Quebec Yellowknife Gold Mines Ltd___1 


50c 


emp, | 


Friday 
Last 
Sale Price 


20 


110 


4lc 


18c 
5!'oc 


21ic 
6'ac 


2.81 


1.08 


13 
11% 


30¢ 


7c 


4.00 


Week’s 
Range 
of Prices 
Low High 
20 20'% 
T's 75 
24 2) 2 
24% 25 

59 60 
110 110 
175% «17%4 
421, 2'2 
10'4 10/4 
8 & 
3 3 
25% 2542 
11 11 
25 25 
7% 17% 
40! 40! 
12 12% 
26 26'4 
92 92 
90c 90c 
23% 24 
7 71% 
972 Gis 
13 13 
4). 5 
14 14 
110 110 
135% 13 
35 35 
17%. 18 
10's 10's 
31042 110'.2 
4lc 4lc 
15 15 
1.00 1.00 
72 12% 
12%, 12% 
1 1 1 2 13¢ 
30 44c 
5a 7c 
18¢ 19% 
34!oc 430 
1:25" 1325 
6c 6c 
59c 59c 
17c 184%2c 
5toc 6c 
10c 10c¢ 
oC 9c 
55e€ 57¢ 
15 15 
2ilc 242,;¢c 
5tec 6'4c 
2.81 3.05 
43'oc 46c 
1.08 1.11 
5c 6¢ 
> 1 sc 2 1 2C 
40c 50c 
9c 9¢ 
10 10}. 
6c 6c 
ac 3¢ 
13 13% 
113, 11% 
1:10 1,10 
Bin 4lic 
5c 6'5¢ 
95¢ 57 4oc 
79¢ 88c 
54°83 545% 
BSc B5¢C 
1.62 1.65 
2.87 2.90 
1.78 75 
65c 66%,4¢ 
oc BC 
6c 7¢ 
4.00 4.00 
y fe 2K + 8C 
3.25. 3:30 
sic. 3%¢ 
50c 53c 
1.40 1.43 
46c 62C 
3%c 3%2c 
9.25 9.25 
24ac 2'ec 
2.60 2.60 
13c 13 '2c 
1.75 1.90 
9.25 9.45 
8c 6c 
1.40 1.40 
7 6c 
2414 ay 


Sales 


for Week 


Shares 


1,500 
32,500 
10,500 


500 
49,700 


200 
1,000 


300 
13.800 
2,000 


1,000 
1,500 


3,500 
3 


4.500 
18,000 


6,300 
1,500 


17.100 
9,500 


16,000 
7,600 


1,000 
3095 


500 
1,500 


150 
50 


300 
15,600 


4,500 
2,500 


29,200 
995 


“20 


4,000 
1,000 


1,500 
200 


1,800 
50,500 
7,000 


100 
3,500 


1,300 
100 


1,967 
1,400 
168,000 


4,100 
100 
2,000 


6,600 
1,185 


Range Since January 1 


Low 
1934 Oct 
64% Mar 
2% Mar 


21 


a9, 
101%. 


Jan 
Feb 
Feb 


16 Feb 
41 Jan 
1U Sep 

8 Jun 


2% Jan 


Oct 
Apr 
Oct 


12% Jan 
36 Mar 
10% Mar 
25 Mar 
90 Sep 
90c Oct 
2U Feb 
G51, Feb 
9% Mar 
10'2 Apr 
4% Oct 
13. Mar 
107 Mar 
13% Oct 
22 Jun 
1314 Feb 
912 Feb 
104 Feb 
37c Feb 
14 Sep 
50c Mar 
12 Oct 
9 Apr 
8c Apr 
12c Mar 
ic Sep 
18c Sep 
lsc Aug 
1.10 Jun 
5%4ee July 
59c Oct 
duc Mar 
5c Mar 
10c Oct 
65ec Apr 
4%c Aug 
15 Oct 


12%2c Mar 
44%2c Sep 


1.65 Mar 
33c Aug 
65c Mar 

5c Sep 
2%c Oct 
40c Oct 

9c Oct 

8.50 Jun 

4c Jun 

3c May 

12 Jun 


lu'2 July 


1.10 Oct 
28c Aug 

3c Jun 
42c Mar 
40c July 
52'2 Sep 
80c May 
88c Mar 


1.55 Mar 
1.50 Mar 


57c Mar 
6c Oct 
6c Apr 
3.95 Sep 
Tac Oct 
1.45 Mar 
35c Apr 
50c Mar 
99c Mar 
34c Sep 


2¥%c Aug 


475 Feb 
2c July 
1.60 Mar 
llc Jun 
1.25 Jan 
5.20 Feb 
8c July 
75c Mar 
5e Juiy 
16 Feb 


High 
23% May 
10% May 

3% Jan 
27 Jun 
s2 Jun 

115 May 
20% Jun 
45 May 
13% Jan 

9 Jan 

4 May 
31% Mar 
1434 Apr 
28 Feb 
19 May 
44 May 
15 Aug 
30 May 
96 Sep 
1.10 Sep 
27% May 
75% Apr 


10% Jan 
144% May 
10% Jan 
1742 May 


111 Feb 
25 Jan 
35 Oct 
19 May 
10%4 Apr 
115 Jan 
42c May 
18 Apr 
1.20 Aug 
12% Jun 
13% Sep 
16c Sep 
52c Sep 
33c Jun 
55c Mar 
5Sbc Feb 
1.38 Sep 
16c Feb 
74c May 
22c Jan 
13%c Jun 


13%c Jun 
12%c Sep 


72c May 
234% Mar 


30%c Jun 
8iec Feb 


3.50 Jan 
70c Jan 


156 Jun 
20c Jan 


6 44c Mar 
93c Feb 


24c Jan 
12 Jan 


Jan 
Feb 


13¢ 
6c 


14%4 Mar 
14% Mar 


1.50 Jun 
50c Feb 


8c Feb 
1.45 Jan 


1.90 Jan 
65 Mar 


1.18 Jan 
1.73 Sep 


3.00 Aug 
2.17 Jan 


89c Feb 
65c Jan 
1444c May 


4.00 Oct 
ljc Mar 


3.25 Apr 
50c Apr 


67c Jan 
2.08 Jan 
62c Oct 


9c Jan 
9.40 Aug 
4%2c Jan 


3.50 May 
32c Jun 


2.25 May 
9.65 May 


32%ec Apr 
1.82 May 


16¢c 


27 


Feb 
Oct 





This compilation of 


Octobe 


Toronto Stock Exchange 


r 15). 


Torento prices is for ‘ 
Being unable to include the prices of Friday, October 8 in last week’s publi- 


an odd period 


(Friday, 


October 8 to 


Friday, 


cation, due to transmission difficulties, we were forced to end the tabulation on Thursday. 
Consequently, we are publishing the figures of Friday, October 8 in this week's summary. 





STOCKS— 

Par 

Abitibi Power & Paper common-___.— * 
$1.50 preferred eo _-20 
Acadia-Atlantic class A re 
Preferred a re — 
Acme Gas & Oil —---- nanuma™ 
I EE i as cansict nkdiereiein eee ® 
Akaitcho Yellowknife 1 
Alberta Pacific Cons emia 
i tila ie teseencieitnteteanceiiiel om | 
Aigoma Steel common-_-_-_-_---.----~ a 
PO ® 
Aluminum Co of Canada pfd_------ 25 
Amalgamated Larder Mines__------.1 
American Yellowknife —~.__---..--. 1 
Aesie Canadian Oll_.___............* 
Anglo-Huronian ; ae eee 
Anglo-Rouyn Mines __.__.----------~ = 
Apex Consol Resources__-_ wipes 
Aquarius Porcupine —~_- a 
Grea Baines ..........-- sitar cima 
Aseus Carp common...._.........- ba 
Preferred 100 
EE een emt 1 
Armistice ie Fo ae 1 
Ashdown Hardward class A — 
Rey Gee & Ol wink cccctcmeed 
Astoria Quebec Ss sallabianenllll 
Rtpenea. Bines (2037) a... nerd 
Pe ee aa" 
Atlas Steels PRD 
Atlas Yellowknife =: | 
Aubelle Mines icetiimenciwieatnia 
Aumaque Gold - 
ee, BEGG accotnnsuneweccacunaue 1 
Auto Electric class A a 
I "DEIN nn ce ii ctirccemnnmmee 1 
Bankfield Consolidated Sraaanans 1 
eee, OE BeOS es cc mes 10 
Bank of Nova Scotia__- does apie 
eee Gt TWONGRW: dncccennesnccum | 
Bare Metals Mining ................. bd 
matnura: Power omen A... ........ ° 
Mrmwilien. TemOWenite: ....2.6 cccccncnk 1 
Bell Telephone (new) ona 
mertrant & Gens cass AW. ..=.........- * 
Pevcourt Gold ee 
Bidgood Kirkland Gold 4 es 
Biltmore Hats class A preferred Ba 
Blue Ribbon Corp 3 ’ 
I (UII Tw nis ceca cinch dace eenccagnemenesen 1 
Meradulac Mines ............... x 
og a” EE a ee ery ° 
Brantford Cordage preferred 25 


) 
Brazilian Traction Light & Pwr com-_-_* 


Brewers & Distillers Sevccehaencrindl 
British American Oil common_-__---- bd 
Preferred veers : .-29 
British Columbia Electric pfd -~---100 
British Columbia Forest Products____* 
British Columbia Packers class B__--* 
British Columbia Power A___------_- ° 
OE PS a ae bd 
British Dominion Oil_-------__------ . 
WIA POLCUPING oe eine i 
Bruck Mills class A __ er 
Buffadison Gold oe See 
Re ID soos regis 1 
epee COG 2.23. ccewnn ° 
RN PE I certs mc ermal 1 
Bates Freegeets ......<...csnnnn bd 
Burlington Steel —- ee ae - 
I I Sa anges cs ric on as we aren ne a 
Cai@er Bouseuet ......--.....-.ssenc 1 
Calgary & Edmonton-_- eee 
ae Ga, | a eee: bd 
Calmont Oils anda 
Camppe Red Take. .........c.«ss=} 
Canada Cement common--__---------_ ® 
I oti as ceebahthie andere enremetennaes 20 
CURES. BEREORE og scene cence wnt ° 
Canada Northern Power Pa 
Canada Packers class A sianStad 
Class B i enced 
Canada Permanent Mtge..._.-..... 100 
Canada Steamship Lines common-____* 
Preferred i de inka ah asic cp ccckie aude 50 
Canada Varnish preferred saa eae ae 
Canadian Bank of Commerce__-_---- 10 
Canadian Breweries y cicero 
Canadian Canners common_-_-__----~_ e 
tay prveterrea __....... as sagbenkaaocuee 
SIRT SITIO NE  6 ete = oe cen moena ad 
Canadian Car common...............* 
II siti ahi iaas telat aietiine cade iancacenepu ates 20 
Tanadian Celanese common-_-____.--~-~- ° 
Canadian Dredge _--~_-- Gt RR RS EE bd 
Canadian Food Products common.__-- bd 
Class A “ ‘i ER 
Preferred sis a igh ic — 
Canadian Indus Alco class A_-------* 
Canadian Locomotive —--.----~..—- ont 
RMent MSIGTUC 206. nnn nee ad 
Canadian Oil Cos common eS, 
5‘. preferred Bidet ommend 100 
Canadian Pacific Railway__-------- 25 
Canadian Wirebound class A eee 





Canadian Funds 


Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
16'4 16'4 16%% 
19'2 1932 ..19% 
231, 23% 23%% 
99 100 
Siac 5 Vac 
9 9 g!. 
70 70¢ 
22 1 3¢ »1 Cc 
F 4c 4c 
512 51! 52% 
58 S7'2 58! 
2514 25% 255% 
18c¢ 18c 18! 2¢ 
l4c 1378¢ 147 4¢ 
2.52 2.51 2.65 
8.95 9.00 
35c 35c 
8c 8c lltec 
10c 10c 
18¢ l6c 18c 
67, 7's 
65344 65'4 
6!2c¢ 9! oe 
Gloc 6c l4c 
14 14 14 
7c 5¢ 7c 
6c G6lec 
6c 5'ac 7c 
5ltec 48c 52c 
12'% i2 12% 
lik 12c 
12c 13¢ 
18¢ 16's¢ 18c 
3.40 3:20 
B'4 B14 
22¢ 185ac 22c 
6c 6!oe 
25%. 2542 25%2 
35 3432 35 
33% 33% 
42 37 44 
213 21! 21? 
8c 8c 8toc 
4344 42% 44 
1734 17% 
30c 29 34¢ 38¢c 
15c 14!sc 15¢ 
21 21 
11', 11 11% 
llc 10c TEC 
19¢ 18c 19¢ 
7.10 7.50 7.26 
25 25 
204% 30 20!» 
14 14 147% 
2334 23 V2 24 
2614 2642 
88!. 88 88! 
342 358 
8 8 
254% 253% 26 
3% 3% 
20'%ec 22 
30c 30c 30¢ 
173 17%2°' 1742 
22c 26c 
1.99 1.89 2.08 
9c 9c 9'sc 
7%c 9¢e 
3312 34 
13 13 13 
The Ts 
Blac 8Bl4c 
5.45 5.40 5.60 
7c TC Bho 
45c 45c 4c 
2.65 2.60 2.65 
21%% 21 212 
28 28 
4734 4734 
9'4 914 
K, 33 34 
167% 167s 167% 
182 182 
13 13 13 
362 36!2 37 
21 21 
22 22 22%% 
21% 21 21% 
1844 18 18%4 
2512 25!2 26 
18 18 18%4 
14's 14%4 
1614 16'4 16! 
85 42 7912 86) 
18'2 18'2 
914 914 914 
14'%4 1342 1438 
80 80 80 
13% 13% 
28 28 29 
65c 65c 
13! 138% 13%2 
. 102 102 
16%s8 16% 1714 
ae 25 25 


Sales 
for Week 
Shares 


1,000 
500 
5,000 
1,240 
915 


1,000 
20,500 
36,000 


28,260 
705 
1,000 
62,100 


116,300 
100 
30,300 
3,325 


15,400 
19,600 
1,005 
2,500 


9,500 
4,600 
400 


20 


6,925 
3,132 

650 
1,055 


140 
591,300 
50 


5,500 
6,918 
50 
10,400 


5.565 
200 
75 
5,500 
2,000 


10,500 


5,200 

70 
5,000 
5,050 


2,000 
2,500 
415 
35 
150 


500 
4,020 
11,000 
3,100 


300 
774 
25 
55 


60 
175 
35 
1,100 
690 
1,200 
565 
5 
9,038 
85 


Range Since January 1 


Low 
12% Mar 
18 Mar 
16'» Apr 
97 Sep 

5c Aug 
Ti2 Jun 
55c Sep 
l4c July 


3%ec May 
33% Mar 


4442 Mar 
24 Mar 
0c) =(Jun 
&’c Apr 
1.35 Mar 
8.25 Jun 
30c Aug 
4'ec July 
9c Jun 
6'oc Mar 
5% Mar 
65'4 Oct 
6c Mar 
6e Oct 
1l Mar 
5c July 
6c Mar 
4c Mar 
33c Sep 
10's May 
9c Feb 
8c Apr 
15c Sep 
3.00 Apr 
7's, Aug 


8!'2c Mar 

5c July 
25 Feb 
33 Aug 


32 Sep 
9c Mar 
17 Mar 


8c Oct 
427, Sep 
17 Oct 
2ilc July 
13c Aug 
18°, May 
10's Feb 
luc Mar 
l6c Sep 
6.50 July 
25 Oct 
17 Feb 
13%, Aug 
20 Feb 
237, Jan 
88 Sep 
3 Mar 
4', Mar 
247, Jan 
2 Apr 
lic Feb 
25c July 
17's Sep 


1 3 
1.25 July 


6c Aug 
64ac Aug 
28% Feb 
11 Feb 
Ti4 Aug 
ic Aug 
3.65 Feb 
6c Feb 
34c Mar 


2.15 Apr 
14%4 Mar 
27 Apr 


4312 Apr 

9 Sep 
33 Sep 
15'2 Mar 
180 Sep 
11 Mar 
35 Feb 
21 Oct 
21 July 
17% Mar 


16%. Mar 
23 Apr 


17 Mar 
10 Mar 
15% Apr 
56°58 Feb 
16 Mar 

8 Mar 
13!2 Apr 
7742 July 
10 Mar 
21 Mar 
64c Aug 
11 Mar 
99'2 Mar 
12%4 Mar 
24 July 


High 
19% May 
21% May 
24% Oct 

102% Aug 
8c Apr 
942 Sep 

87 ec Jan 

25c Apr 
13c «(Jan 

67 Apr 

65% Jun 

2552 Oct 

38c Jan 
18c Jun 
3.45 May 

9.20 Apr 

68c Jun 

12 Oct 
3lc Jan 

Z2ic Oct 
1% May 

83 Jan 

15c Jan 
39e Jun 

14% Aug 

16¥%c Jan 
12c Feb 
12c Sep 
52c Oct 
13% Jun 
l6éc Feb 
16c Sep 
25c Jan 
4.00 Feb 
8% Oct 
22c Oct 
8c Mar 
28 Jan 
37% Feb 
38%2 Jan 
54c Sep 
22 Oct 
25c Jan 
44 Oct 
18%2 May 
60c Feb 
28c Jan 
21 Oct 
12 May 
17%¢ Jap 
57c Jun 
11 Feb 
26%2 Apr 
22% May 
16% Jan 
25 Jun 
27% May 
99 Jan 
4% May 

8%, Aug 

27% Sep 

3% Sep 
35c May 
37¢ Jan 
20% Sep 
37c Jan 
2.40 Jan 
15%2c Feb 
25c Jan 
35% July 
15 Jan 
9 Jun 
15c Feb 
71.60 May 
18c Jun 
65c Jan 
3.00 Mar 
224% May 
29 July 
53% Jan 
11%2 Jan 
38 Apr 
18 Jan 
20142 Jan 
14 May 
42 Jun 
232 July 
23 Jan 
24 =Jan 
22 May 
28 Jun 
21% Jun 
14% Jun 
1842 Jun 
89% July 
25% Jan 
12% Jun 
1534 July 
90 Feb 
14 Oct 
30 Jan 
88c Feb 
15 Jan 
103 Jun 
21% Jun 
26 Sep 








For footnotes see page 44. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDED OCTOBER 15 


Monday, October 18, 1948 














Friday 
Last 
Sale Price 


Week’s 
Range 
of Prices 
High 
Cariboo Gold at- tae 
Castle-Trethewey of 5 1.55 
Ceuiral Leduc Oil : plc ple 6lc 
Central Patricia Gold Mines_---~----- 1 a 2 1.26 
Central Porcupine..._...... -_..._.---.- 1 oc rc l6c 


STOCKS— 


Chateau-Gai Wines 2 11 
Chemical Research 50c 34c 55c 
Cheskirk Mines ‘ ‘ 4c > 4%ac 


Chesterville Mines — 2.7§ a3 2.80 
Chromium 9c 99¢ 
Circle Bar Knitting class | 7 17 


Citralam Malartic eet 3¢ 3¢ 1c 
Coastall Oils : ‘ 


Cochenour Willans a. 2.20 


Cochrane Dunlop common 314, : Bs 
Preferred 25 2: DE 2: 


Cockshutt Plow . Ii, 9 13 

Rights : : 35c¢ 35c 60e 
Coin Lake 3c: > 18¢c 
Colomac Yellowkniie .- : 20 6loe 


Coniaurum Mines 

Consolidated Bakeries -- a 
Consolidated Beattie Mines_ 
Consolidated Duquesne 


Consolidated Homestead Oil 
Consolidated Mining & Smelting_----- 5 
Sonsclidated Press class B * 


Consumers Gas 

Conwest Exploration — 
Corrugated Paper Box preferred 
Cosmos Imperial! Mills 


Crestaurum Mines 
Croinor Pershing 
Crow's Nest Coal 
Crowshore Patricia 


D’Aragon Mines 

Davies Petroleum 

Davis Leather class A~ 
Class B 


Deimite Mines —.........- 
Denison Nickel Mines___- 
Detta Red Lake é 
Dexter Red Lake 


Dickenson Red Lake 
Discovery Yellowknife 
Distillers Seagrams 


Devyersities Binning  ................. 
Dome Mines Ltd 

NINE TI oo i enn we 10 
Dominion Coal preferred. 

Vominion Foundry w& Steel 


Dominion Magnesium 

Dominion Scottish Inv preferred 
Dominion Steel & Coal class B 
Vominion Stores 

Dominion Tar & Chemical pfd 


Dominion Textile 
Dominion Woollens 
Donalda Mines 

Donnell & Mudge class 


common 


Dulama Gold Mines Ltd 
Duvay Gold Mines 

East Amphi 

East Crest Oil 


Eastern Steel 
Economic Investment 
Eddy Paper class A 
Elder Mines 

Eldona 


a 2 ae ae 
Empire Brass class A 
Eureka Corp 


Falconbridge Nickel 
Famous Players 
Fanny Farmer Candy Shops 


Federal Grain com___ 
Preferred 
Federal Kirkland 


Fibre Products common 
Fittings Lid class A 
Fleet Manufacturing 
Fleury-Bissell preferred 
Ford Motor class A_ 


Francoeur Gold 
Fraser Cos 

Freiman (A J) 
Frobisher 


preferred 
Exploration 


Gatineau Power common 
preferred 
12‘ preferred 


General Bakeries 
General Steel Wares common 
Preterred 


Giant Yellowknife Gold Mines 
Gillies Lake 

Glenora Gold 

Globe Oil 


God’s Lake Gold 
Goldale Mines ___ 
Gold Eagle Mines 


Golden Arrow 
Golden Manitou 
Goldhawk Porcupine 
Goldora Mines 


Goldvue Mines 
Goodyear Tire common 
Preferred __~- 


Gordon Mackay ‘class , A = Meant 


Sales 
for Week 
Shares 


300 
1,387 
500 
5,300 
400 


260 
,301 
5,900 


,100 
,110 


25 


3.500 
9,000 
5,450 


20 
100 


2,872 
427 
,100 
000 


.300 
287 
2,000 
,167 


,100 
3,900 
100 


64 
),100 
5 

100 
,500 
5,400 
225 


2,800 


.500 
5,300 
205 3 


57,900 
39,000 

2,000 
14,600 


2,000 
23,050 
20,975 


775 
150 
155 
.200 
3,340 


.100 
25 
926 


2.401 
560 
195 


462 
105 
.000 


400 
60 
350 
120 
1,085 


1,000 
25 
95 


1,300 


150 
15 
50 


100 
50 
35 


3,414 
7,500 
1,000 
23,000 


74,050 
1,750 
1,000 


2,500 
7.100 
3,500 
11,000 


2,000 
20 
120 
90 


Range Since January 1 


Low 
1.00 Aug 
1.20 Mar 

4lc July 


1.05 Mar 
13c Mar 


7! 2 Mar 
30c Mar 
4c Mar 


2.20 Jun 
99ce Ocl 
Ne Oct 


2c Aug 
13'2c Aug 
1.72 July 


6°s Mar 
2314 Feb 


10 Feb 
35c Oct 
16c July 

5c Mar 


65c Apr 
10 Oct 
54c July 
55c Aug 


llc Jun 
914% Mar 
24% Oct 


145 Mar 
70c Mar 
99 Apr 
25 Jan 


18c July 
40c Aug 
42 Jan 
T3sc Oct 


7c Mar 
10c Mar 
21'2 Sep 
8 Sep 


1.05 Apr 
5c Mar 
10c July 
20c Oct 


43c July 
23c Sep 
16%3 Feb 


29c Oct 
1514 Sep 
24 Aug 
16 Apr 
22 Mar 


6 Mar 
40 Feb 
i373 Feb 
21% Mar 
19%, Mar 


11 Feb 
10'2 Mar 
51lc Mar 
15°, Aug 


17c Jan 
4c Aug 
7c Jun 
5’2c Mar 


26c Feb 
1.33 Aug 
1.64 Mar 


614 Sep 
30 Jan 
16 Mar 
24c July 
55c Mar 


10c Aug 
19 May 
1.15 Apr 


3.60 Mar 
15% Mar 
34 Mar 


3'2 May 
85 Mar 
4c Sep 


16's Sep 
Sep 
107 Mar 


2 Sep 
14 Mar 
99 Apr 


2.90 Mar 
6!2c Aug 
2c Aug 
52c Mar 


40c Oct 
lic Apr 
3c Aug 


ic July 
1.95 Mar 
4%sc Ang 
3c Sep 


8'2c Sep 
101 Feb 
49 Feb 
10 May 


High 
2.65 Jan 
1.80 Jun 

63%ec Sep 
1.40 Jan 
33c Jan 


11 Oct 
65c Apr 
8¥ec Jan 


3.00 Mar 
1.25 May 
19°, Jan 


5c Jan 
22c Jun 
2.45 Jan 


8'2 Sep 
26 July 


17 Aug 
90c Sep 
27c Feb 
T%c Feb 


1.11 Jun 
16%4 Jan 
85c Jan 
70c Sep 


32c Jun 
1215, Jun 
342 Mar 


154 Jan 
1.35 July 
99'2 Oct 
30 May 


30c Jan 
90c Mar 
55 May 
19c Apr 


2lc Jan 
25c Oct 
26'2 July 
1l Jun 


1.60 Jan 
12'2c Sep 
48c Feb 
45c Mar 


82c Jan 
64c Jan 
22%, May 


65c Jan 
23°%4 Mar 
27 Feb 
22 Jun 
238 Jan 


12% May 
46 Jun 
19% May 
26% Jan 
22'2 Aug 


13% May 
18% Jun 
1.10 Feb 

to July 


304%2c Jun 
12c Jan 
33c Jan 
10c Jan 


50c May 
2.08 Feb 
3.50 Jan 


10 May 
40'2 Oct 
20 May 
74c Jan 
1.54 Jun 


25c Jan 
21 July 
4.55 Jan 


5.05 May 
1853 May 
4712 Jan 


8!4, Oct 
111 Oct 
ic May 


11% July 
12'2 Sep 
344 Jan 
16%2 Oct 
27 May 


15c Jan 
60 Oct 
94 Feb 
2.29 Feb 


20 Jun 
108 Jan 
111 Oct 


3% Jan 
17 Jun 
106'2 Jan 


6.10 Jan 
14c Feb 
4c May 
80%ec May 


1.09 Jan 
19c May 
Tiec Feb 


14c Apr 
2.80 Aug 
16c Feb 

9c Jan 


25'2c Jan 
118 Jun 
53 May 
11 Sep 





Week’s 
Range 
of Prices 
Low — 


Friday 

: Last 

STOCKS— Sale Price 

Great Lakes Paper common . 1 17 

A preferred___ ‘ ; ; 42 4: 

Great West Coal s E lf 
Greening Wire 


Guayana Mines 

Gulf Lead Mines 

Gunnar Gold 

Gypsum Lime & Alabastine 


Halcrow Swayze 
Hamilion Bridge 
Hard Rock Gold Mines 


Harding Carpets 
Harker Goid 
Hasaga Gold . 
Headway Red Lake 


Heath 
Hedley 


Gold 
Mascot 


Highwood Sarcee 

Hollinger Consol : 

Home Oil 9.30 
Homer Yellowknife 


mene. Gem Mines... -cccnnunan 1 30c 
Howey Gold ____ ; : 26¢ 
Hudson Bay Mining | & Smelting ; 54!'2 
Hugh Malartic a 


pene: MAME... 263% 
Imperial Oil : 18% 
Impevial Tobacco of Canada ordinary 5 13's 
Indian Lake Gold 


Ingersoll Machine class A 

Inspiration Mining 

International Metals class A 
Preferred 


International Nickel Co common 
International Petroleum _ 
International Uranium 


Jack Waite Mining 

Jacola Mines - 

Joburke Gold 

Joliet Quebec Mines 

meyrand Mining ................. ee 


Kelore Mines 
Kelvinator 

Kenville Gold 
Kerr-Addison 


Kirkland Golden Gate 
Kirkland Lake 
Kirkland Townsite 


Labatt (John) Ltd - 
Labrador Mining & Exploration. 
Lake Dufault Mines__. 


Lake Rowan (1945) 
Lake Shore Mines 
Lake Wasa Mining 


Lamaque Gold 
Lapa Cadillac 
Lapaska Mines : 
Larder ‘‘U’’ Mines 


Laura Secord ; 
Lebel Oro Mines _ 
Leduc-West Oil 


Lingman Lake Gold Mines___________ 1 
Little Long Lac Par 
Loblaw Groceterias class A 

Class B . <n 


London Hosiery Mills class A 
Louvicourt Goldfields 
Lowney (Walter M) 

Lunward Gold 


Lynx Yellowknife 
Macassa Mines - 
MacDonald Mines 
Macfie Red Lake 


MacLeod-Cockshutt Gold Mines 
MacMillan Export class A 


Madsen Red Lake Gold Mines 
Magnet Consol : — 


Maple Leaf Milling 
Maralgo Mines 
Marcus Gold 
Martin-McNeely __- 


Massey-Harris common 
Preferred 
McCabe Grain class A 


McColl-Frontenac common 
McIntyre Porcupine 
McKenzie Red Lake 


McMarmac Red Lake Gold__----~~- 
McWatters Gold ____-~-- 

Mercury Mills —- 

Mid-Continent Oil 

Midland & Pacific Grain 


Milton Brick 

Mining Corp 

Model Oils 

Monarch Knitting common 
Moneta Porcupine . ae 


Montreal Locomotive 

Moore Corp common 
Preferred 

Mosher Long Lac 

Mylamaque Mines 


Nationall Breweries com 
National Drug preferred ___ 
National Grocers common _-_ 
National Hosiery class A___ 
Class B Ee oe See 


Sales 
for Week 
Shares 


687 
530 
200 
200 


3,641 
9,240 
500 


555 


500 
475 
7,200 


145 
3,000 
Shi 
,000 


,000 
500 
,200 


,000 
820 
5,015 
5,000 


.200 
3,850 
2,545 

,900 


105 
23,052 
,060 
,700 
25 
2.900 
535 
40 


.245 
34,760 
56,605 


,000 
364 
.900 
.700 
,000 


3,400 
110 
500 
665 


3,500 
3,800 
,009 


635 
2.400 
54,500 


2,300 
265 
2,600 


487 
500 
,000 

5,500 


530 
23,266 
900 
565 


,000 
2.000 
510 
215 


100 
10,060 
200 
4.500 


4,000 
4,075 
35,316 
1,500 


4.600 
130 
665 


6,000 
2,800 
12,380 


6,450 
5,300 
11,600 
4,000 


3,297 
300 
50 


1,715 
3380 
12,300 


9,540 
2,000 
125 
26,500 
215 


2,900 
5,550 
,000 
135 
2,650 


5,835 
180 
200 
500 
2,000 


35 
675 
105 
124 
405 


Range Since January 1 


Low 
i155, Mar 
40/2 Mar 
10°*, Mar 

t Mar 


60c Mar 
9le Oct 
20c July 
13% Mar 


3'2c Sep 
6%—8 Mat 
l2c July 


92 Mar 
54ec July 
65c Aug 
3c Aug 


5c Jun 
Sle Oct 
10c Mar 


7c Aug 
8.50 Jun 
5.35 Feb 
4%4c Oct 


25 %c Mar 
18c Mar 
43's Jan 
zc Jun 


2334 Apr 
14 Mar 
12 Mar 

4c Aug 


7 Aug 
34c July 
25 Sep 
9842 Mar 


29% Mar 
11 Mar 
40c Mar 


8c Aug 
lizc Oct 
l5c July 
25c Mar 
4c Oct 


lic July 
24 Apr 
9'4c Sep 
11% Jun 


734c Oct 
1.26 Aug 
lle Apr 


10% July 
25c May 


5.40 July 
3c Sep 
3c.) OClU/Jun 
3c Aug 


12 Mar 
2'oc July 
60c Mar 
1.10 Mar 


25c July 
67c July 
26% Mar 
24'2 Apr 


11%, Sep 
40c Mar 
167% Sep 
10c July 


6c Aug 
2.15 Sep 
40c July 
6c Aug 


85c Aug 
9 Feb 
4%, Mar 


2.25 July 
15'4c Oct 
1.50 Apr 


11 Mar 
3c Sep 
8c Oct 
3c Aug 


16 Mar 
24 Mar 
7'4 July 


95,4 Mar 
52' Sep 
30'2ce Oct 


7c Oct 
10'2c Oct 
15%2 Mar 
5'2c Mar 
14%, Mar 


1.15 Aug 
6.10 Mar 
22c Mar 
13 '2 Aug 
28c Mar 


14 May 
65 Feb 
25 Mar 

9c Oct 
10c Jun 


38's Apr 
1014 May 
13'4 May 
10 Apr 
10 Apr 


High 


20% Jun 
4442 May 
1532 Oct 
5 Jun 


1.15 Jun 
3.20 May 
37c Apr 
17% May 


5!'2c July 
97% May 
35c Sep 


Jan 
‘ Jan 
24%c Feb 


lsc Jan 
12 Jan 
9.70 May 
9c Feb 


42c Jun 
32c Jan 
55 Oct 

4c May 


27 Feb 
19%, Oct 
14'4 Jan 

8c Feb 


9 Jun 
55e Jan 
3158 May 

10253 Jan 


395% Jun 
16% Jun 
84c May 


13c Sep 
3%2c Apr 
58c Feb 
57c Sep 
l4c Jun 


36)'2c¢ Sep 
32 Sep 
l5c Jan 
15 Jan 


22c Jan 
1.78 Jan 
19c Jan 


14%4 Mar 
70c Jan 


6.95 Feb 
Floe Feb 
lic Jan 
8c Jan 


1742 Jan 
5tec Aug 
1.19 May 
1.25 Jan 


59c Feb 
1.50 Jan 
31 Jan 
29%% Aug 


1342 Jan 
= 50 Feb 
Oct 
Feb 


> Feb 
Jan 
Jan 
Jan 


1.54 Feb 
11 July 
9% Sep 


3.15 Jan 
40c Feb 
1.95 Jan 


15 Sep 
6c May 
3lce Jan 
6c Mar 


23. «July 
30 May 
9'5 Oct 


16 May 
66 Mar 
75c Jan 


29c Jan 
Jan 
July 
Jan 
Oct 


Jan 
Oct 
Sep 
Jan 
May 


Oct 
Apr 
Jun 
Feb 
Mar 


Jun 
Jun 
Jan 
2 Aug 
2 Aug 





For footnotes see page 44. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDED OCTOBER 15 





STOCKS— 
Par 

National Sewer Pipe class A . 
National Steel Car = a 
SE a ere eeereeerns e 
Neilsons (Wm) preferred_________- 100 
New Bidlamaque 1 
New Calumet Mines —.........__..._ 1 
Ya See eee 1 
OS eee © 
MR 0 ee 1 
meee ee MO es e 
New Rouyn Merger eee 
Nib Yellowknife ra ae OO: aS 1 
Eee ee Semen e 
Nipissing Mines 5 
ee pees 2 eee ee e 
Norbenite Malartic 1 
BrOTeRRtG) BEIRING pn deen kad cunesen ° 
moemien Chale Mines. 2... 8 
Norseman Mines 1 
Northern Empire 1 
ee ee enone i 
Northland Mines ‘ pale 
North Star Oil common - Se ee 

Preferred d 5 
O'Brien Gald Mines............-......- 1 
Ogama-Rockland : a 
gk te Se = TS See een eee e 
O'Leary Malartic —- + ae See. 
Omega Gold es e 
Omnitrans Exploration —._.- .._...1 
Ontario Beauty Supply pfd 2 
Ontario Loan 50 
Ontario Steel 

Preferred 100 
Orange Crush ~ SS 
Orenada Gold 1 
Orlac Red Lake 1 
Osisko Lake Mines_ apts ukatiute apinsianilinda 1 
Eg ee eee 1 
Pacific Petroleum SS ae | 
Page Hershey Tubes... _..__........ bd 
Pamour Porcupine Mines Ltd aoe 
Paramaque Mines 1 
Partanen Malartic 1 
Paymaster Cong Mines_............-.1 
Pen-Rey Gold Mines___ J cay: | 
Perron Gold 1 
Piccadilly Porcupine Scat enA eae tae 
Pickle Crow Gold Mine oe 
Pit f j 
Port , isulal 1 
Porcupine Reef Gold an See | 
Powell River - z 
Powe R G l 
} ( 
P \ 1 1 
bre ) E ETE wien 
I I terre 10 
Quebec Labrador 3 1 
Quebec Manit : eee — ae 
Queenston ¢ 1 
Que: Miz ® 
Re ‘ourt G 1 
Richmac (701d (19360) en | 
Robertson Mt common 
Robinson 
Robinson Little) comme , 
Rochet Gold 1 
Roxana Oils Co ee 
Royal Bank eee 
Royalite Oil 
Roybar Chibougamau 1 
Rupununi Mines intitinein Denia sic genentamiaeinanail 
Russeil Industries common____-----. e 
St Lawrence Corp 1st pfd (new) +9 

2nd preferred (new) 1 
St Lawrence Paper— 

eee PESterred HOW... 2.....4.. 99 

2nd preferred new - m, | 
San Antonio Cold Mines Ltd_ -_-----— 1 
Sand River Gold 1 
Sannorm Mines 1 
RUG’ TROUT TG Keene 1 
Shawinigan Water & Power_------~-- s 

Preferred _10¢C 
Shawkey (1945) Mines 1 
Shea's Winnipeg Brewery A : 50c 
Sheep Creek Gold 50¢ 
Sherritt Gordon sic sa du gue disses dala 
Shirriff's preferred 20 
Sick’s Breweries common_-___-------- ° 

Voting trust certificates............ 
Sigma Mines (Quebec) ___- ~~~ oye 
0 a ee ea 1 
Gree NIRIOe BUION Sonn rt nnennam 1 
Silverwood Dairies class A ~~~. -- ~~ ag 

Class B .. 7 BP 
Silverwood Western Dairies pfd 100 
@emmecn’s E4d class Aq... ctcnncnsna e 

MOR acta tien Deeg eiasthas wean Sieacarieiasineh antpentaaey e 

Preferred _..100 
Siscoe Gold eae § 
Sladen Malartic ____-~- 1 
Southam Co __. wii 9 
I rN co siica in. ca'ah es lease enieh s 
Stadacona Mines _-_- ; Zien 


Friday 


Last 


Sale Price 


uw 


to 
NN 


on 


31'%4¢c 
34c 


97% 
27% 
2234 
100 
36¢c 
24¢ 


Week’s 
Range 
of Prices 
Low High 
28 28 
2234 23% 
2.15 2.25 
103 103 
4} 2c 4! 2c 
1.62 1.65 


55c 56!2c 
1642c 17 4c 


1434¢ 16%2c 


Blac 


10c 


17'2c 19'e2e 


6c 6c 
28 oc 34%e2c 
1.88 . ache 
51%8 527% 
13¢c 13c 
2.80 2.91 
5 oe 6c 
474 5c 
1.05 1.05 
28'4c 8 38¢ 
2'2c 3tec 
iM 6° 
534 544 
1.71 1.80 
45¢ 45e 
1.37 1.45 
17c 19¢ 
3c 3tee 
7c 8ieoc 
14 14 
119'4 119% 
18's 1854 
130 130 
4'%4 5 
934c 934¢ 
6c 8c 
64c 69c 
16c 172c 
1.91 2.00 
38% 4 39 
LIZ 1.20 
35 
10% 14 
O5 15 
+/ 40 
9) i 
16 
o2U 818) 
12 «12 
10°23 11 
10¢ »( 
24) 
5'tac 5o2¢e 
Tlee 7! Cc 
17% 18 
25 5 
14 14's 
84 84 
45 45 
3.80 4.00 
Sc 5c 
Glee 4e 
45c 52c 
2342 24 
46 46 
11%2c 11'2¢c 
11% 11% 
1.28 1.35 
2.25 2.36 
20 20 
15% 15% 
15% 15% 
7.00 7.00 
3ic 35¢ 
33c 35c 
10 10 
8 8% 
97% 97% 
27% 28 
2234 23% 
99 101 
36c 83=— 3 8c 
24c 24¢ 
1734 18 
1.48 1.53 
52c 53¢ 


Sales 


for Week 


Shares 


1 
7,550 
21;351 


25 
605 
,000 


45 


ie) 


,000 


16,200 


2,600 
12,525 
3 


3,250 


5,400 


199.800 


1 


300 
3,220 


1,500 
3,986 


4,000 
2.500 

200 
4,400 


4,500 
735 
100 


975 


2.000 


Cwh 

On 
i] 
— 


fo) 
i] 
o 
So 


6,500 


~ 
—t 
4 
o 


oo 


.100 
3,900 
5,500 
,800 


wn 


N 


375 
600 
500 
2,000 


— 


»,500 


16,300 


000 


36 000 
2,370 
2.000 


O00 
5.500 
020 
».210 
>, 100 


~ 


500 


2,550 


-_ 


.000 
500 


415 


~ 


110 
230 


125 
425 
3.548 
2 500 
8,600 


I 
on 
7 
S 


Range Since January 1} 


Low 
2548 Mar 
18% Mar 
1.91 Mar 

100% Apr 


2'2c Mar 
75c Mar 
31l%2c July 


15%4c Aug 
12c Jun 
ic Sep 
20c Oct 
4c Mar 
4c Mar 
1.04 Apr 


43 Mar 


10'2c Aug 
1.50 Mar 


4c Jun 
4c July 
1.00 Sep 
l4c Apr 
2c Aug 
314 Mar 
5% Apr 
1.40 Mar 
43c Oct 
92c Jan 
10c Mar 
3c July 
5c July 
14 Oct 
117 Apr 
16 Apr 
130 Oct 


373 Oct 
5c Mar 


Ge Aug 


50c Mar 
14%c July 
80c Mar 
28 Feb 
1.06 Apr 
4c Aug 


liec July 


33c Jun 
10c Mar 
65c Apr 
4c Aug 
1.80 Aug 
2.30 Aug 
3c «~May 
37c July 
$7 Feo 
0 ait enw 
{ Tar 
Or ea 
l Feb 


xc Mar 
2c Mar 
July 


4c Ap 
rey 
41 Aug 
1 Apt 
S$ \Iar 
« AY 
23c Aug 
23% Mar 
16 Feb 
> Se p 
sc Mar 
13 Feb 
2415 Oct 
14 Oct 


80 Aug 


4212 Sep 


3.00 Aug 
5c Sep 
642ce Oct 


38c Mar 
20's Feb 
44'. Mar 


9c July 
10 Feb 
98c Mar 


1.43 Mar 
20 Oct 


1114 Mar 
11%4 Mar 
6.50 July 


30c Sep 
20c July 


9% July 
8 Oct 
97'4 Sep 


24 Mar 
18 Mar 
96 Mar 
34c Mar 
24c Oct 
17% Mar 
1.18 Mar 
49c Mar 


High 


34 Jan 
26% May 
2.99 Feb 
10342 Jun 


6c Feb 
1.73 Aug 
60c Sep 
3lce Jan 


Jan 
Apr 
Jan 


28c 
33c 
46c 


8c July 
34'2c Oct 
1.50 May 
53 Oct 


24c Jan 
3.05 Aug 


10c Jan 
10c Jan 
1.75 Mar 
48c Aug 


4'2¢ Feb 
658 Sep 
6 July 
2.20 Jan 


90c May 
1.84 May 
24c Sep 


Tec Jan 
16c Jan 
14 Oct 
123 Jan 


1834 Oct 
131'2 Mar 


10*4 
117%sc 


Jan 
Sep 


1842c Feb 
1.15 Jan 
70c Feb 
2.00 Oct 


39% Jun 
1.55 Jan 
8c Mar 
3c May 


46c Jan 
20c Feb 
82c Feb 


16l2c Feb 
2.30 Jan 
3.50 Feb 


25c Jan 
56c Jan 
45'4 July 
83 Jan 
72 Feb 
» May 
s May 
2.10 Jan 

Mar 


‘ 
173 
i 4 


S90c Feb 
90¢ Aug 
8 Jan 


. Yo GG 


9c Jan 


28¢ Feb 
46 May 
1% Apr 


11's Sep 


17 May 


49c Jan 
255, Jan 
pe | Oct 


l6c Mar 
23c Jan 
19 May 


26). Aug 
15'3 Sep 
85 Aug 
48 Sep 
4.35 Feb 
12c Jan 
ljc Jan 
67%2c Feb 
24 Oct 
49 July 
20c Feb 


11°4 July 


1.35 Oct 
3.20 Apr 
20'?4 Aug 
16% Jun 
16 Mav 
8.50 Feb 
70c Feb 
48c Jan 
123% Jan 
1142 Feb 
99°34 May 
31 Jun 
26 Jun 
101%2 Jan 
55e Apr 
39c Jan 
20 July 

1.57 Oct 
68c Jan 








STOCKS— 
Par 
Standard Chemical common aedaaemaneee at 
Standard Radio class A ° 
Starratt Olsen Gold - . ie ms 
Stedman Bros -* 
Steel Co of Canada common-____--_- ° 
Preferred ‘ 25 
Steeloy Mining __ . _* 
Steep Rock Iron Mines 1 
Sullivan Cons Mines 1 
Suri Iniet ..u~< am 50¢ 
Sylvanite Gold Mines._............. 1 
Taku River Gold Se 
Taylor (Pearson) common ° 
Preferred : 10 
Tech-Hughes Gold Mines tie 1 
Thompson-Lundmark Gold Mines 
Thurbois Mines me capeeabuieinasal 
Tip Top Tailors . 
Tombill Gold 
Zererit Gaver BRIMOs ...<...dciduccn i 
Toronto Elevators 
Toronto General Trusts- 100 
Toronto Iron class A , 
Towagmac Exploration 1 
Traders Finance class A 
Preferred 100 
Transcontinental Resources ~~~ ----- e 
Twin City . 
Se ee ee ° 
United Corp class A . . 
Class B .* 
United Fuel class A preferred 50 
Class B preferred 29 
to 2! ee s 
United Oils 
J. ee Ua a 
Woper Canadas Mines....2c nn. ccccus 3 
et” SC ee ee nee Se bd 
Vicour Mines aoe 
Virginia Dare preferred = 25 
Wee. AMUSE chin nce Gimli tesa ° 
Water (Hifam) (GQ °& Won.«cnncce e 
Waterous Ltd common 
West Malartic Mine 
Vesteel Products . 
Pre rrea LOO 
Cle 4+ 
Weston (Geo) com acaieceh aan 
Preferred —__- ” sckeceeds ibe cates ae 
Wiltsey-Coghlan —. ia ee | 
Wingait Gold 1 
Winnipeg Electric mmon ot 
Preierred 100 
\ ora Go L 
Wrig Ha é 
Yello x M A 
Yellowknife Be I l 
a’ il Yar Gil 
York Knittiz ¢ A 
¢ B 


Yoronto Stock 


STOCKS— 

Par 

Andian National 
Asbestos Corp ; aoe 
British Columbia Pulp & Paper com__* 
Preferred ites 100 
Brown Co common--_-_-.--- a iliaeceuaelarel 
Preferred ....« Sears eo ee _100 
Canada and Dominion Sugar —s 
Canada Vinegars so” 
Canadian Industries : ® 
Canadian Marconi 1 
Canadian Vickers common . 
Preferred — ial 100 
Canadian Western Lumber : i oe 
Canadian Westinghouse , 
Coast Copper 5 
Consolidated Paper . sy aprabanciat 
Dalhousie Oil - Pe weaikeices F seinen ™ 
Dominion Bridge iS ° 
Foothills Oil _ ; an 
Hayes Steel soleil : 
Humberstone Shoe __-~_~ 2 a 
International Paper common _-___—---_ sa 
Preferred 100 
Langley'’s Ltd preferred 100 
Minnesota & Ontario Paper_.__-----__ bd 
Oil Selections - ; cite 
Pend Oreille a 


Reliance Grain _ er 
Southmount Investment .........~..* 
Temiskaming Mining 


Friday 


Last 


Sale Price 


94c 


1142 


90'2 


20 
20 


Week's 
Range 
of Prices 
Low High 

7 7 

7, 47% 
76c 78c 
15 15 
80 80'2 
Blitz 83 
6c 6c 
1.60 1.80 
1.41 1.45 
Goce 10c¢ 
1.30 1.35 
26¢ 26¢e 
514 5'%4 
93% 10 
2.52 2.60 
2lc 26¢ 
6e 6'4e 
19 19 
23C 9¢ 
90¢ 98c 
11! 11'%2 
172'2 1722 
11 11 
8c 8c 
52% 52% 
90's 901% 
37 37 
5! 52 
Bis 87% 
30's 30'2 
2034 21 
491, 50 
16!2 16! 2 
1.50 1.67 
10c 10c 
aa 738 
1.58 1.63 
90 6.25 
llc lle 
20 20 
1.10 0 
12 2 
be 

* 4 

1 , 

31 1 

+t 
98 
tf ¢ 
»2 1S 


Sales 
for Week 
Shares 


2 
3, 


18, 


9» 


25 
30 
000 
100 
430 
35 
000 


515 
700 


2.600 


1, 


700 


000 
100 
180 


3,380 


10,600 


i2, 


2 
as 


99 


mT 


000 
50 


000 
600 


100 
b 
140 


500 
89 
i5 


200 
50 


1,695 


10 
] 


1 


10 
500 


180 
20 


.900 
000 


oie) 


100 


ood 


200 


Exchange—Curh 


Canadian Funds 


Friday 


Last 


Sale Price 


44c 


~] 


Week's 
Range 
of Prices 
Low High 

712 
117 125 
157 185'2 
415 51%, 
10812 110 
21% 23 
12% 12% 
22%% 227% 
1% 2 
$2!2 47'2 
129 133 
BM 378 
51 51 
1.25 1.25 
19%, 203s 
44c¢ 48c 
30 30's 
3.35 3.65 
25 27 
20 20 
6334 65 
103 103 
51 51 
23%4 2458 
4c 4¢ 
4.85 4.90 
34 35 
4le 4lce 
6« boc 


Sa 


les 


for Week 
Shares 


st ee 


tho 


40 


55 


210 
6820 


172 


Range Since January 1 


Low 
5'4 Mar 
4 Apr 


60c July 


137% Feb 
67 Feb 
72 Mar 
4c Sep 
1.60. Oct 
99c Mar 


9c May 
1.25 July 


25c Sep 
4'2 Aug 
9'2 Jan 


2.35 July 
Zic Oct 


5c July 
18',. Jun 


Oct 
July 


5toc 
79¢ 
10 Mar 
Sep 
10's Jan 
6c July 
42% Feb 
88 Sep 


35¢e Mar 


532 Oct 
7 Aug 
29 Apr 
16 Feb 
45%4 Apr 
13%. Mal 
1.15 Mar 
Tec July 
5% Mar 


1.50 July 


5.15 Mar 
6c Aug 


21 July 
1.60 Jan 


24 Mar 


10'4 Apr 
b¢ Uc 
¢ 3% Ne b 
+ Aug 
9 Jul 
2 Ju 
22 Feb 
7’ Mar 
c Mal 
eC aN 
0} Fe 
) A} 
1 On 
e-< uly 
A 
> Oct 
1 Aug 


Section 


High 
Re May 
5% Sep 
94c Sep 
15 Sep 

81 Oct 
83 Sep 
12c Apr 
2.40 Jan 
2.05 Jan 
19¢ Jan 
1.99 Jan 
6le Jan 
5% Jan 
10'2 Jun 
3.50 Jan 
49c Feb 
2ic Jan 
21 Jun 
12'2c Jan 
98c Oct 
12'4 Jan 
175 Aug 
12 Jun 
12c Apr 
5244 Oct 
98 Feb 
63c Jan 
8°s May 
10 Jan 
30's Oct 
25 Jun 
50 Oct 
17'2 Sep 
1.95 Apr 


15c Jan 


81% May 
‘ Jan 


7.20 Feb 
13c Mar 
24 May 


9.60 Oct 


3134 May 


13 Sep 
10c May 
4%4 Sep 
) 1 
) i 
31% Jar 
1 M 


28 Jan 


101% Jan 
1: Feb 
llc May 
pe! | Oct 

100 Apr 


&ec Jan 


2.90 Jan 


Range Since January 1 


Low 
642 Apr 
25 Sep 
72 Mar 
157 Oct 
3% Feb 


80 Mar 


S42 Apr 
10 Mar 


193, Mar 
1.50 Apr 


20's Apr 
126 Oct 
3% Feb 


39 Mar 


1.00 Sep 
14% Mar 
33 %’2c Mar 


o7 Feb 
2.60 Jun 
20 Feb 
20 Oct 
46 Mar 
97%2 Mar 
45 Apr 
20 Feb 
3c May 
2.25 Feb 
22 Jan 
37ce Jan 
6c Sep 


High 


10 Jan 
30 May 


135 Jun 
185! 2 oO 


6% Jan 
11542 Jun 


23 Oct 
14 July 


24'2 Jan 


3 July 
4712 Oci 
192 Oct 


45% May 
5132 Jun 


2.25 Apr 
2142 May 
60c Jan 


33% May 
4.10 Jan 
34 Apr 


22%2 Jun 
70% Jun 
106'2 July 


61 Jun 
28 May 


6c Jan 
5.00 Oct 


35 Oct 
42e Jun 
8c Jan 





For footnotes see page 44. 
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OVER-THE-COUNTER SECURITIES 


Quotations for Friday October 15 








Investing Companies 






























































Mutual Funds— Par Bid Ask Mutual Funds— Par Bid Ask 
ical Sescurities___-__ 1 4.98 5.46 Managed Funds— 

Affiliated Pund a 1% 3.97 4.35 Automobile shares___.- — 3.61 3.98 
Amerex Holding Corp_-------10 24% 26% Business Equipment shares_lc 3.92 4.33 
American Business Shares__--1l 3.87 4.24 Drug shares le 3.15 3 48 
Associated Standard Oilstocks Electrical Equipment shares_lc 4.17 4.60 
Shares series A-_---------- 9'% 10 ‘ ee ee shares._1e 4.23 4.66 
ba a Int... 1 7A 8.3 ome rnishings shares_._lo 4.00 4.41 
seo-emepien fue i ees 5S 15.16 16.48 mene vezenae wakemennseaen: ~ 3a 4.08 
Bene Oe eae 1 434 oa, a hatha tscticvateniebeiihl —_1¢ .08 5 
Bl eeleidines oo Spaengabprer += 1 3 33% Petroleum shares______ aS «20 463s«#S 00 

- of America ee 94.70 98.65 Stee] shares ais le 4.53 4.99 
— wv Shag Me ~~7"1 19.50 21.08 
Sowing eaan Fund Inc__--10¢ 8.46 8.47 Manhattan Bond Fund Inc__10e 7.33 8.03 

Street Invest Corp--——5 16.49 17.83 Mass Investors Trust___.....__1 25.91 28.01 
Groene Sire Mass Investors 2d Fund-..._-1 11.77. 12.68 
Bullock ‘Fund Ltd__--------— 2 17.75 19.45 Mutual Invest Fund Ine_.1 14.62 15.98 
Canadian Inv Fund Ltd------ 1 ae aa Nation-Wide Securities— 13.45 14.44 
Century Shares Trust_----~--- : ge 14.41 Balanced Fund -_-_ _ en | 8.92 9.64 
Chemical Fund-------------~ 2.87 9 O70, National Investors Corp_.____1 
Christiana Securities om. coy at National Security Series— 

Preferred -_-------------- “7 7% 6.21 Bond series__ 3 672 17:34 
Commonwealth Suvestmnent....5 gt te Low Priced Bond Series....1 6.45 705 
Delaware Fund__------------ pa gh 158 Preferred Stock Series_....1 6.96 7.61 
Dividend Shares_----------- 25¢ : z Income Series_______ a 1 4.55 4.97 

Speculative Series_...u..._ 1 3.38 3.69 
ie © Hovere 1 24.41 26.10 Stock Series_ 3 5.37 5.87 

Balanced = Fund---------—--- 1 16.05 17.16 Industrial Stock Series__.._1 6.32 6.91 

Stock ang: reenenenerae 3.90 4.06 Selected Group Series___._.1 3.78 4.13 
Equity Fund Inc_.----- 5 24.79 26.80 Low Priced Com Stock Series 1 3.64 3.98 
Pidelity Fund Inc_----------- “1.86 2.03 New England Fund 14.90 15.98 
Pinancial Industrial ‘Fund Inc_1 1.86 2. 

Pirst Boston Corp_---------10 23 |, : 03 New York Stocks Inc— 
First Mutual Trust Fund_---- . sae S73 Agticulture____ s 9.30 10.19 
Fundamental Investors Inc__- er a7 Automobile M1 yr 712 
Fundamental ‘rust shares Rant 44.61 47.97 pS 6.31 6.92 
General Capita) Corp-------- 1 5.27 5.65 eee | 9.77 10.71 
General Investors Trust----—- o.6 Building supply____.-___-1 859 9.41 
, Chemical __ : 10. res +2 
Group Securitics— 7 7.30 Corporate bond series_____. 10.6 1.26 

Agricultural shares-------~ > SS: os Diversified Industry-..----1 12.27 13.45 

Automobile shares ---------~ te 5.53 6.00 Diversified Investment Pund.1l 11.05 = 12.11 

a _—— gti. le. 7.93 8.60 Diversified preferred stock__1 10.75 11.78 

Bu TS eo eee 6.18 6.71 Electricial equipment._.___ 5 9.37 

Blectricel Seoipuent aura te 10.61 11.50 Insurance stock---——----1 10.54 11.55 

OSs: SG cr Machinery —_--...._.---... 12 15 
Ag Beg A: 1c 4.73 5.14 F 7 

Fully Bansnitiecca shares__le 7.47 8.10 Merchandising eannemeumnenent et = 

General bond shares_-. ----le 7.74 en > gaa ----- \ ee 

ustrial Machinery shares le 7.22 ‘. pag aang eG appt te RE ae 

Institutional bond age aereny 4 pe — =~ gut seem | a roe 

. . - J easlieatieaa ataaatnit sy ope: . »« 

degen b een rg annette: 621 6.7 pees —--—l 6.04 6.62 

Siechendising shares......86° 730° 792 Rafiroad equipment-——B 7.19 7.88 

eee ana > ) 7.00 
pares... lc 5.63 6.11 eet? —.....— 5... === ipa 9. es 

bea Sy ane Sr lc 8.16 rer OORNOEE -cnihancnno aS, 9.84 10.78 

Bond shares__---- 1c 48 a. “1 = 
an daetoment oho 4.28 _- ee 8 ee ----- ane 77 oe | Ets 
ee c 5.11 5.5 am (Geo) Fund__----.--- 4.6 11 

a ga sahotae SS 5 43 5.90 Republic Investors Pund_-..__1 2.84 3.12 

— yom SSID 1c 4.07 4.43 Russell Berg Pund Inc__—-- —1 26.08 28.04 

a... 5.17 5.62 Scudder, Stevens & Clark . 

Howe Plan Fund Inc_-_----~-- l= x4.35 va a 2 a 49.81 

Income Foundation Fund__--10c 1.67 me . iene osm 
jestors.......-< 5 22.39 24.21 Selected Amer Shares_.-—-- % — Se 

Incorporated Investors Shsrebolders Tout otf Boston_—1 ee *. - > 

titutional Shares Ltd— Sovereign Investors__--__-___- 6.22 6. 
ani peetien Group shares___--le 8.31 9.11 Standard Inves Co Inc_--_-- 10¢ ite a 

Bank Group shares____--~~ le 74¢c 82c State Street Investment Corp- 7.28 00.2: 

urance Group shares____le 99¢ 1.09 s ae 

Btock and Bond Group___-le 13.36 14.64 Trusteed Industry Shares_.-—250 } BSC 
Investment Co of America___-1 6.84 29.17 Union Bond Fund series A-—1 21.07 a 
Investment Trust of Boston___1 7.24 Bo a ,- Re EE A ae eH 5 
Investors Management Fund___1 14.25 56 ae ee os 
Keystone Custodian Funds— Union Preferred Stock Fund__-t — 

B-1 (Investment Bonds)_----1 27.25 28.50 Union Common Stock Pund___1 i ae 

B-2 (Medium Grade Bds)_--1 23.57 25.72 United Income Fund Shares_--— op ap 

B-3 (Low Priced Bonds)-~__1 16.56 18.07 Wall Street Investing Corp___1 9.66 “= 

B-4 (Speculative Bonds)----l 9.37 10.22 Wellington Fund___-~- -1 16.84 18.38 

K-1 (Income pid Stocks)___-1 16.22 17.69 Whitehall Fund Inc 1 15.92 7.9 

K-2 (Appreciation pfd Stks)_1 22.09 24.10 

8-1 (Quality common Stks)_1 26.20 28.58 Unit Type Trusts— = 2 

8-2 (Income com Stocks)-___1 14.52 15.85 Diversified Trustee Shares— 6.70 7.70 

8-3 (Appreciation com Stks)-1 (12.27 = 13.39 Series E____ 2.50 29 251 

8-4 (Low Priced com Stks)__1 4.83 5.28 aes ye oon A Lacey | | amg 

2! EEE 1 §.22 9.72 North Amer ust ares— 
oo - Mutual Fund___* 96.84 98.82 Series 1955 1 3.49 7 
5.87 — 1 2.62 
Loomis = Second Fund_.10 45.87 46.81 Series 1956__- 2 -- 
————— — ieee neeenicerchenpeoaansnnapeiaait - 
I e Companies 
Par Bid Ask Par Bid Ask 
Ity & Surety.-..10 79 83 ee .casune B&B 29 3015 
ane yon ae a 4712 495 Insur Co of North America__.10 102! 106! 
i emi nent 10) 3 52!» 54%2 Jersey Insurance of N Y.—20 8939 
Agricultural -__------------- 25 65 69 
— -- , Mestne Casualty onmnanen.-3 143 15% 
American Alliance__--_-----~ 1002S 22? 2312 rior preferred_____._ 5 8 
i 2 $1.05 Convertible preferred_ 4 22! 23) 
eee Caccsity. 8 5%. «10% «= Missachusatis, Bonding_o Se 
American Equitable Assur__-.5 19! 21% Merchant Fire Assur 28 301% 
American Fidelity & Casualty_5 13 1412 Merchants & Mfrs_____.-.. imal Ts 81% 
Amer ewark__.-_---2% 17 183% 
een i tocseance Li cenatunde re 2834 = eee ed yetetanenetet = aay 
EE 223% 24°24 WG@WUOREL  Fit6.....~1<cccancss 7 ‘ 
Ame ae 25 63 6534 National Union Fire___.._.___§ 34! 36! 
ae ues 100 36 39 New Ams#rdam Casualty_.___ 2 29 31 
al New Hampshire Fire_.__..._10 = 42! 45 \% 
ee, 25 81 
} = olleinicee age: 10 58 60 Mew Worm Pitre... ecccnuce 5 143 16 
a a North River-...-.--------.2.50 233 25% 
eee 5 19)2 21 pS ene 63% 73% 
a teu General] Life__--10 85'2 88 he PIE Siclntideidicicaciestcakobiiains 12.50 80 84 
"a 10 53 55 
Sas i Borster i i a nected 10 31! 33%. | Anes arama oa eT ae ef 
acific Indemnity Co___... na 5 
BS806. wiccmnal e 323 34% Phoenix Smee eoconn concn eaemsenananinen 10 84 87 
antepers on somes a 10s «66 69 Preferred RE 3% 4 
56 59 Proyidence-Washington ~._.__ 33'2 3542 
Pederal —--_- Se 56 5 
Pidelity & Deposit of Md__--- 20 147 152 
A gy li Deposit, of ae 57 60 Reinsurance Corp (N Y)_--..2 5% 5 Va 
oO a we bl T . 10 971 291, 
Pireman’s Fund of Frisco----10 + a Republic (Texas)---------~--- 272 2¢ 
Piremen’s of Newark___------- 5 14°s 548 » bp : 
t Pau] Fire & Marine__...12% 79 82 
Genera] Reinsurance Corp__--10 20 2242 BOGhGGTG GPU ncccncnocmsa 10 «491% 52% 
Glen 6 452 47% Security (New Haven)_---_ ua 2 31 
Globe le “~“"-"""""§ 301, 1146  +Springfield Fire & Marine--_10 45% 47" 
Globe & Rutgers Fire com___15 22 24 Standard Accident........... 10 3933 35 
Qnd preferred______------- 15 =71'2 7542 
Grea Ser 3134 333 TR co ccmscxindndanss —100 615 640 
oy eagggmmmatamamas : U S Fidelity & Guaranty nw ce a 
Hano ER 10 39.29! 31% os 2 ae, 5 54% 
Mertford Fire. ipuacdeannnae Lae y 117 U's Guarantes.............-<.s38 73 16 
Martford Steamboiler________ 10 334 36 Westchester Fire_..._.. —--2.50 34 36 





Obligations Of Government Agencies 


Figures after decimal point represent one or more 32nds of a point 


Federal Land Bank Bonds— 
1%s Oct. 1, 1950-1948________ 
1%s May 1, 1952-1950_______ 
14s Jan. 1, 1953-1951_______ 
2%s Feb. 1, 1955-1953______ 








Bid 
99.20 
97.16 
98.4 

100.12 


Ask Federal Home Loan Banks— 
99.28 1566: Jam, 3G; 1968-.........-- 
97.28 ie a. S) 
98.16 T.066 July FE. TERT. wacaces 
100.24 37468 Set. 30, Pee e~ occas 


Other Issues 
Panama Canal 3s__--__-- 1961 


U. S. Certificates of Indebtedness 


Maturity— Int. Rate’ Bid 
Treasury Notes— 

tian 1. 1949_-.________ 1%% 100.0070 

sage 1; 1966... =... 138% 100.0494 


Dollar Price 


Ask Maturity— 

Certificates of Indebtedness— 
$2966 Jan. 1, 1968.......-s<<. 
tltes Feb. 1, 1949__L__ 
1% Mar. 1, 
42 %s Rope. 2, 1900... e 
tl4es June 1, 1949 
Sd%e July 2. 1986..Wni.nccos 
sa ¥en. Get; 1. - 166... 


.0132 
-O781 














Bid Ask 
100.1 100.4 
100.1 100.3 
100 100.3 
100.2 100.5 
11842 119% 

Bid Ask 
100.0092 0154 
100.0046 0105 

99.9989 .0062 
100.0036 .0172 
99.9507 .9630 
99.9450 .9589 
100.0087 .0276 


Federal Intermediate Credit Bank Debentures 



































Rate Dated Due Bid Ask Rate Dated Due Bid Ask 
1.89 % 2- 2-48 ll- 1-48 b1.55 1.35% 1.55% 6- 1-48 3- 1-49 b1.60 1.40% 
1.45% 6- 1-48 ll- 1-48 b1.55 1.35% 1.55% 7- 1-48 4- 1-49 b1.60 1.45% 
1.55% 3- 1-48 12- 1-48 b1.60 1.40% 1.55 8- 2-48 5- 2-49 b1.GO 1.45% 
1.55 % 4- 1-48 1- 3-49 b1.60 1.40% 1.65‘; 9- 1-48 6- 1-49 b1.65 1.50% 
1.55% 5- 1-48 2- 1-49 b1.60 1.40% 1.65% 10- 1-48 7- 1-49 b1:65 1.55% 
United States Treasury Bills 
Bid Ask Bid Ask 
wt 7 see b1.09 0.98% ES te Se bl.11 1.06% 
ey | 6 eee b1.09 1.00% “a = aaa D1.11 1.06% 
ae ab” i b1.10 1.05% Dec. 23, 1948 oe aa bl.11 1.07% 
. Le i | See b1.10 1.05% Dec. 30, 1948 : 2 b1.12 1.07% 
(a 0 ean b1.10 1.05% Jan. 6. 1949 ee " b1.12 1.08% 
PP, Bd, I tl ie b1.10 1.05% Jan. 13, 1949 ; b1.12 1.09% 
_ ’ a e eee bl1.11 1.06% 
Par Bid Ask Par Bid Ask 
Bank of the Manhattan Co_.10 25 26% First National Bank---._._-1006 1,260 1,320 
Bank of New York__--._.___ 100 302 317 Guaranty Trust ----.__-__.100 276 285 
Bankers Trust -.-.--_.___.___ 10 40'4 42% {ndustrial ‘Bank of Commerce_10 28 30 
Brooklyn Trust ____ ——----100 100 104 ee RE, 101544 1694 
Kings County Trust... 100 1.430 1,470 
Central Hanover Bank & Trust20 35 88 Lowyers Trae .o2s...<1.2, 25 45 47 
Chase National Bank._______ 15 354 37% Manufacturers Trust Co._20 52%, 544% 
Chemical Bank & Trust._.___ 10 = 40 42 Morgan (J P) & Co Inc__.100 212 218 
Commercial National Bank & ° National City Bank __ - ____ 12% 38! 40% 
Trust Co  _- 20 8 40'. 42% ew Feral Taek occ eensuas, 25 8314 Bb 44 
Continental Bank & Trust___.10 23', 24% 
Corn Exchange Bank &Trust_20 52°, 5434 Public Nat’l Bank & Trust_ 1% 39'4 41% 
Empire Trust 50 78 81 Sterling Nationa] ......_____ 75 78 
Federation Bank & Trust_____ 10 1344 1414 Title Guarantee & = Ne 942 1012 
Fiduciary Trust —---.......10 431!'. 33 Ye United States Trust___.-_.100 570 600 
Recent Security Issues 
Bonds— Bid Ask Stocks— Par Bid Ask 
Arkansas Pow & Lt 3¥%s___1978 101 101% Ashland Oil & Refining 
c ith Eid oC $1.20 conv preferred __.__ . 23 % 24 
ommonwealth Eidson Co— 
; Du Mont ‘Alan B) Laboratories 
3s series N--_-_------___ 1978 k 5’, convertible preferred 20 1714 1734 
Cudahy Packing 2%s_-____ 1967 95!. : 
Florida Pow & Lt 442% pfd_100 90 91 
Louisiana Pew & Lt 3¥%-_--1978 100'2 101% 
Holly Sugar Corp 
Louisville & Nashville 3%s_2003  95'2 96% 5‘, convertible preferred__30 29 29% 
Narragansett Elec 38_..--1978 1011; 102 Kansas City Power & Light— 
4% DIOlerree ... ..uunccsmocde 94 9434 
New England Power 3s_____ 1978 101 101'% 
Kentucky Utilities 4%.% pfd_100 99'5 101 
Ohio Power 3s_..........- 1978 101 101% 
New England Gas & Elec— 
Pac Gas & Elec 3%s ser R_1982 1005, 100% 442% preferred ________ __100 92 931% 
Pacific Pwr & Light 3%s_-.1977 100'» 101% N Y State Electric & Gas— 
4.50% preferred ican 100 103 1042 
Pacific Tel & Tel 3%s____1983 9915 9934 
Okla Gas & El 5%% pfd__..100 103 105 
San Diego Gas & El! 3s_____ 1978 101 101% Public Service (Indiana)— 
Y 3.50% preferred _........ 1002 79's 821 
Southern California Edison— Public Service of New Mexico_7 15 153% 
OR a eee 1973 10114 101% 
Tennessee Gas Transm’s’n Co— 
West Penn Power 3s_.--___ 1978 101 101% 4% % preferred __________106 93 95 
Texas Eastern Transmission___® 2% 13 % 
Wisc-Michigan Power 3s__.1978 10012 101% TUSRET Oe SE einen ac conwainse 1 2% 3 








a Odd lot sale (not included 
included in year’s range). 
change. 
dividend. 


x Ex dividend. y Ex-rights. 


*No par value. 
dividend paid on May 10. 


e Ex- 


tIn default. 


in year’s range). 
interest. 
n Admitted to trading N. Y. Curb. 

(Un) Admitted to Unlisted Trading privileges. 
z Ex-stock dividend, 


b Big yield price. 
f Flat price. 


d Deferred del 


wd When delivered. 


tThese bonds are subject to all Federal taxes. 


wi When 


ivery sales (not 


k Admitted to listing on N. Y¥. Stock Ex- 
rCash sales (not included in year’s range). 


t Ex-stock 
issued. 


[Ex $40 cash 
































Volume 168 Number 4743 


THE COMMERCIAL & FINANCIAL CHRONICLE 


(1621) 45 














THE COURSE OF BANK CLEARINGS 


Bank clearings this week will show a decrease compared with a year ago. 
Preliminary figures compiled by us, based upon telegraphic advices from the chief 
cities of the country, indicate that for the week ended Saturday, Oct. 16, clearings 
for all cities of the United States from which it is possible to obtain weekly clear- 


ings will be 4.3% below those of the corresponding week last year. 


Our prelim- 


inary total stands at $12,863,394,039 against $13,446,356,846 for the same week in 


1947. At this center there is a loss for the week ended Friday of 7.5%. 


parative summary for the week follows: 


Clearings—Returns by Telegraph 
Week Ended Oct. 16 


eg, ae Ree eee ee es 
Nh inssite ile Bhiadeniinniintins nt aenanesbacmteaiis 
EI Ae Ae a ae St a IE fe 
ata a a a ee 
NS GE dt ckentine cksiaiwndmnwnwemenealis 
Ee eae a Age Pee 
a ne ee ee 
I i als 
NS hc i acl a nite ah ak cian 
EI ee ne ne ee 


e, fo: OR | een eae ene = 
GUMOP GitIGs, TIVO GAP Bin ccicimcsccnninnsician 


etal Gi) Cities, T1080 Gi bn onc cnn 
Sa areiticedd S44 ncsSneeeun 


1948 





$9,382,097, 
2,649,234, 


$5,888,789,041 
614,119, 
820,000, 
404,902, 
280,371, 
270,100, 
300,583, 
283,460, 
315,538, 
204,232, 


916 
000 
958 
231 
000 
000 
615 
180 
851 
79 
5 


9 
15 





$12,031,332,307 
832.061,732 


TOCA! Gli CltISS GOP WOO on eceencoue —. __12,863,394,039 


1947 


$6,363,618,230 


643,262,865 
799,000,000 
435,633,908 
278,225,946 
270,400,000 
303,655,000 
259,150,917 
318,551,639 
195,083,952 


$9,866,582,457 
2,744,179,380 


$12,610,761,837 


835,595,009 


$13,446,356,846 


Our com- 


Complete and exact details for the week covered by the foregoing will appear 
in our issue of next week. We cannot furnish them today, inasmuch as the week 
ends Saturday and the Saturday figures are not available at time of going to press. 
Accordingly, in the above the last day of the week in all cases has to be estimated. 

In the elaborate detailed statement, however, which we present further below 
we are able to give final and complete results for the week previous — the week 


ended Oct. 9. 


For that week there was an increase of 7.0%, the aggregate of 


clearings for the whole country having amounted to $14,082,043,437 against $13,161,- 
099,557 in the same week in 1947. Outside of this city there was a gain of 10.6% 


the bank clearings at this center having recorded an increase of 3.6%. 


We group 


the cities according to the Federal Reserve Districts in which they are located and 
from this it appears that in New York District (including this city) the totals show 
an improvement of 3.9%, in the Boston Reserve District of 11.2% and in the Phila- 


delphia Reserve District of 13.2%. 
larger by 12.1%, 
Reserve District by 19.6%. 


In the Cleveland Reserve District the totals are 
in the Richmond Reserve District by 11.8% and in the Atlanta 


The Chicago Reserve District has to its credit an increase 


of 1.7%, in the St. Louis Reserve District of 10.7% and in the Minneapolis Reserve 


District of 4.0%. 


In the Kansas City Reserve District the increase is 8.5%, in the 


Dallas Reserve District 12.3% and in the San Francisco Reserve District 12.7%. 
In the following we furnish a summary by Federal Reserve Districts: 


SUMMARY OF BANK 


Federal Reserve Districts 1948 
Week Ended Oct. 9 $ 

ee Se ae 12 cities 556,301,272 
2nd New York_---_-- — . he 7,277,767,940 
8rd Philadelphia ........11 “ 938,891,545 
4th Cleveland ___-~- a 801,280,461 
Sth Richmond ____-_-~ ae 436,063,408 
6th Atlanta 10 ” 673,118,680 
%th Chicago . ”@ * 907,819,470 
8th St. Louis____-_ a ” 498,960,256 
9th Minneapolis ____ , = 427,565,662 
20th Kansas City_---~-- ao. 490,640,449 - 
a i 287,288,858 
12th San Francisco_---- _ 786,345,436 
Total - acess cea lal dpi _.111 cities 14,082,043,437 


Outside New York City--------. 7,052,043,665 


We now add our detailed statement 
week ended Oct. 9, for four years: 


1948 
Clearings at— $ 
First Federal Reserve District—Boston— 
Maine—Bangor___----_--__----- = 3,494,725 
St Ai ace Soa tehtncychehabahismaicbiousene 6,759,051 
Massachusetts—Boston______----_- 464,050,834 
re een wn 1,910,619 
a ee — 1,293,025 
a seca So ape nie bensaninan 2,071,849 
ID Ss faite cpa catenins intetninineciencs ae 7,621,897 
RD aks is ain sal isis gunn eens 5,811,322 
Gonnecticut——Hartford________-___. 24,894,544 
ee ae 11,829,018 
Rhode Island—Providence_________. 25,072,360 
New Hampshire—Manchester____-_- 1,492,088 


Total (12 cities) __ 556,301,272 





Becond Federal Reserve District—New York— 





New York—Albany____.______--_-_ 24,352,963 
ee A 2,737,121 
is dates ch cctnctipnaseicnuhcnceaseninianings - 77,819,265 
Elmira __ 1,561,438 
I cis nips tintpnncicpcementatedetbessiibiis -_ 1,886,420 
BE WN cae cian cpa ach ond cneatndtieians ate 7,029,999,772 
Ee een = 19,831,342 
ey ee ee ee ae 12,479,468 

Connecticut—Stamford______---___ 14,041,676 

New Jersey—Montclair______-_----_. 775,577 
Néwark_ 42,910,272 





Northern New Jersey__...._-_____ 49,372,626 


Total (12 cities) ____ “7,277,787,940 


1947 
$ 
500,223,376 


7,003,984,924 


€29,248,036 
714,517,327 
390,079,262 
562,791,159 
892,713,432 
450,801,200 
411,024,032 
452,364,819 
255,745,047 
697,606,943 


13,161,099,557 
6,376,415,498 


CLEARINGS 
Inc. or 
Dec. 
+2. 


+ 13. 
+ 12. 
+ 11. 
+ 19, 
+ 10. 


+ 12. 
+ 12. 


+ 10.6 


awunosd 


1946 


$ 


400,417,711 
6,411,025,278 
641,280,360 
492,112,741 
330,649,049 
459,875,815 
620,068,285 
369,802,815 
245,197,795 
350,883,124 
177,350,305 
493,050,955 


10,991,714,233 
4,729,658,282 


Week Ended Oct. 9 


1947 
$ 


2,089,605 
4,758,736 
421,857,731 
1,869,592 
906,671 
2,117,376 
7,155,040 
5,130,532 
21,832,114 
9,401,156 
21,741,600 
1,362,823 


500,223,376 


21,288,737 
2,320,916 
69,613,059 
1,549,869 
1,703,633 


6,784,684,059 


17,330,055 
10,414,160 
11,685,702 

650,985 
36,795,925 
45,847,824 


7,003,984,924 


Inc. or 
Dec. 


—_- -» DD 


CSAnwnnnNON Ss 


_— 


+ 13.§ 
+ 17.9 
+ 11.8 


+ 10.7 
3.6 
+14.4 
+19.8 
+ 20.2 
+19.1 
+ 16.6 
+ ay 


t 


woowkw 


o 


ouue 


eH bo 


1946 


1,885,837 
4,400,087 
338,833,158 
1,885,676 
642,992 
1,502,139 
5,521,708 
3,901,868 
15,012,155 
6,660,141 
19,314,500 
857,450 


400,417,711 


8,058,402 
2,255,905 
50,176,719 
1,064,889 
1,310,495 
6,262,055,951 
12,276,877 
6,990,520 
9,862,319 
530,833 
26,057,403 
30,384,965 


6,411,025,278 





1945 
$ 
333,811,005 
5,498,637,317 
526,232,306 
465,907,829 
272,189,053 
366,774,994 
542,313,892 
274,692,622 
215,479,259 
271,425,25 
133,882,579 
430,046,610 





9,331,392,724 
3,971,858,413 


showing the figures for each city for the 


1945 
$ 


1,140,767 
3,634,616 
282,326,797 
1,527,674 
687,206 
1,399,391 
4,556,475 
3,412,268 
12,477,165 
5,399,463 
16,414,900 
834,283 


333,811,005 


5,789,592 
1,560,408 
50,071,720 
937,833 
1,115,698 
5,359,534,311 
10,953,947 
5,800,740 
8,438,792 
197,718 
22,008,495 
32,228,063 


5,498,637,317 








1948 
$ 
Third Federal Reserve District—Philadelphia— 


Pennsylvania—Altoona________--_-. 1,498,683 
Eg 1,066,435 
eS een 1,343,353 
a ee 3,877,380 
CO See ae 902,000,000 
ES eae ae aay 2,735,285 
UN ee 0 4,315,838 
iy eee, EE SE Ae 2,435,853 
ows da Seatutebuadéccocuttacd 3,867,707 

Delaware—Wilmington__________ —_ 9,939;569 

New Jersey—Trenton__.__________ — 5,811,442 


Total (11 cities) 938,891,545 


Fourth Federal Reserve District—Cleveland— 


ie Givelestinvie ap on dahtaiiiearidipabilttn as decaniatis 6,599,837 
| I EE Ae 163,378,081 
a 295,095,905 
EES Br 32,827,500 
|” renee es 5,111,358 
Youngstown____ ss Ricken aaa 6,333,591 

Pennsylvania—Pittsburgh__________ 291,934,149 


Deans (9 GIAO) ono de iiecice petinns 801,280,461 


Fifth Federal Reserve District—Richmend— 





West Virginia—Huntington_________ 3,170,404 
VITSINIR——SrOT IG... nn ncn emomes 10,453,000 
NS en 138,211,539 
South Carolina—Charleston________. 3,738,907 
Maryland—Baltimore_ siete idl etinie tena 209,004,099 
District of Columbia—Washington__. 71,485,459 
Total (6 cities) __- — 436,063,408 
Sixth Federal Reserve District—Atlanta— 
Tennessee—Knoxville______. —.- — 14,812,509 
Sennen ae eae eee 66,837,874 
Georgia—Atlanta.___.... sn. 288,800,000 
CO icieana se eakineeuaiins 4,405,560 
eee ene ee eee 3,758,454 
Florida—Jacksonviitle_______-_-----— 67,029,582 
Alabama—Birmingham_-_-_-_~_---~--~.. 89,519,866 
DN Ss rece Shwe ab cata Raeie 6,563,872 
Mississippi—Vicksburg_______-----. 595,290 
Louisiana—New Orleans__--___--- = 130,795,673 
EE (20 TIP Sktcicwnicsccanae -_ 673,118,680 


Seventh Federal Reserve District—Chicage— 


Michigan—Ann Arbor__---~------ — 1,377,527 
A aac 9,350,682 
ee el a eae “ 4,942,011 

Indiana—Fort Wayne__-_--_------. 5,877,366 
I isa ccice aiesienineimsiennGle staan a 53,564,000 
oy . ees 6,223,134 
Sa INS ce its cna ith esterases sien ete on t 

Wisconsin—Milwaukee________-____ 58,174,597 

Iowa—Cedar Rapids__.__.___........ , 3,998,046 
pO ES ee eee 29,086,162 
CO 2 a 13,455,661 

Nlinois—Bloomington_____-__-----. *1,300,000 
ND cranes ichigo rem enen: s 695,548,523 
BI scr nicdcssin Gereciecn nies sda elegans - 4,399,722 
ES eee eee” ws 11,321,227 
pS a ee ree eee aa 4,851,567 
NUE. Sickie wnnaanwamice inde 4,349,245 
Tetas> (i6. GIteb8) nacdccdanceaee 907,819,470 


Eighth Federal Reserve District—St. Leuis— 


Missouril—8t. Louis... ....<.<. = 280,300,000 
Kentucky—Louisville______._--_ a 108,283,075 
Tennessee—Memphis_-~--___----~— ais 108,401,938 
PT Se a ie 1,975,246 


Total (4 cities) 498,960,259 





Ninth Federal Reserve District—Minnmeapolis— 


Minnesota—Duluth_____--_-----_ ~— 7,311,459 
I anatase dacs ties sssiee Scenes 296,005,345 
OO | ee ee a 96,110,274 

North Dakota—Fargo-.....-_-----.. 8,848,946 

South Dakota—Aberdeen__-_-_-~-.---__ 06,160 

Montana—Billings.__....-..__---... 4,959,553 
I =o bai tats cerns ciepepininnmasenergeanaids saad 10,623,925 
Total (7 cities) 427,565,662 





Tenth Federal Reserve District—Kansas City— 








Nebraska—Fremont_____---__---- _— 660,771 
cr igteanactinciadiem enermmanantaay 639,978 
RNs da ienssienncepnsinsiclnin ected 7,095,041 
Ns cates ws cid tanenes callie saab res 123,879,307 

Tanase — THs... ~.1o-rencaus a 6,820,880 
TI aca sadnta siaeiieicessoeraiabwekio aad 11,974,717 

Missouri—Kansas City__--_------- i 324,377,606 
St. JOSODT . 2 ne eee cnena a= 10,535,652 

Colorado—Colorado Springs-_------~. ‘ 2,647,214 
POEs cca miince natrmweeivintkionetn oe 2,009,283 
DEtal C16 CIID) qcciemrccmcnsoacce = 490,640,449 


Eleventh Federal Reserve District—Dallas— 


Week Ended Oct. 9 


1947 
- 


357,601 
167,203 
054,293 
645,289 
000,000 
& 
6 
8 


-] 


9 
60,112 
18,728 
£38,904 
17,976 
7,324,366 
6,863,564 


Sewer 


w 


829,248,036 


6,691,733 
151,318,597 
261,050,937 

27,388,200 

4,172,500 

5,494,331 
258,401,029 


14,517,327 


2,800,224 
11,564,000 
122,056,123 
4,000,644 
182,645,841 
67,012,430 


390,079,262 


14,509,517 
62,770,139 
199,600,000 
4,618,197 
3,701,946 
64,090,059 
98,134,601 
7,187,403 
651,863 
107,527,434 


562,791,159 


1,936,162 
9,151,241 
6,155,421 
5,555,727 
46,482,000 
5,811,798 


51,828,327 
3,867,079 
26,777,374 
14,285,585 
1,252,501 
690,342,365 
3,972,383 
16,850,591 
4,538,642 
3,906,236 


892,713,432 


234,300,000 
101,789,075 
112,740,377 


1,971,748 


450,801,200 


7,634,561 
294,251,834 
83,454,003 
7,473,742 
4,083,262 
4,400,482 
9,726,148 


411,024,032 


742,956 
636,385 
7,289,722 
119,949,127 
6,853,601 
12,048,666 
289,772,790 
11,400,623 
1,865,906 
1,805,043 


452,364,819 
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1946 
b 


1,027,563 
812,181 
735,988 

2,315,390 

614,000,000 

1,904,117 

3,014,633 

1,718,110 

2,692,506 

6,569,590 

6,490,282 


641,280,360 


4,418,292 
96,574,254 
188,786,617 
17,494,300 
3,347,988 
6,253,913 
175,237,377 


to 


} =] 


145,694,910 
61,514,190 


330,649,049 


12,943,987 
57,193,799 
161,600,000 
3,217,601 
2,506,982 
49,322,541 
70,166,417 
6,165,934 
414,373 
96,344,181 


459,875,815 


1945 


577,760 
542,642 
588,452 
1,698,742 


505,000,000 


1,475,024 
2,660,137 
1,508,017 
1,651,110 
4,531,913 
5,998,509 


526,232,306 


4,293,651 
90,271,509 
163,387,942 
15,176,800 
2,712,673 
4,730,070 
185,335,184 


465,907,829 


1,210,097 
7,411,000 
83,152,985 
2,496,721 
125,965,507 
51,952,743 


272,189,053 


11,794,722 
38,622,940 
138,800,000 
2,447,321 
2,041,067 
40,988,167 
55,329,935 
4,116,028 
307,100 
72,324,714 


366,774,994 





1,583,463 764,823 
9,022,155 6,171,978 
4,499,151 3,231,779 
3,804,199 2,594,149 
30,478,000 26,619,000 
4,257,906 2,955,899 
t t 

36,972,118 27,963,973 
3,171,745 2,124,042 
22,532,549 16,091,066 
10,522,956 8,669,076 
879,774 449,844 
472,657,401 432,968,409 
5,562,963 1,482,049 
7,831,252 6,628,655 
3,487,378 2,091,638 
2,805,275 1,507,512 
620,068,285 542,313,892 
197,500,000 154,600,000 
72,305,498 62,912,433 
98,556,621 56,184,189 
1,440,696 996,000 
369,802,815 274,692,622 
6,326,855 5,213,669 
170,314,298 156,416,774 
52,128,769 40,805,674 
4,675,910 3,383,479 
2,675,974 2,044,056 
2,842,616 2,268,764 
6,233,373 5,346,843 
245,197,795 215,479,259 
280,270 190,980 
291,741 408,465 
4,824,424 4,021,629 
78,693,134 65,079,973 
5,707,577 4,279,408 
8,666,821 6,403,028 
242,391,910 181,959,664 
7,317,242 6,832,111 
1,426,026 1,241,806 
1,283,979 1,008,193 





350,883,124 


271,425,258 














I icine dinccumieumuan _ 8,093,696 7,012,096 4,658,918 2,897,857 
| ee ee eee ee = 231,616,492 203,851,000 143,666,000 106,110,000 
BN i ciiasiik ccsinicpubninntn aobetelianiedndiag = 26,167,791 26,932,110 16,670,782 15,980,431 
aii sina icp ener innniicastinarheunessiinks 7,022,000 5,298,000 3,709,000 2,413,000 
bE a atts 4,433,122 2,922,341 - 2,115,043 1,532,593 

Louisiana—Shreveport_______---- = 9,955,757 9,729,500 6,530,562 4,948,698 
Total (6 cities) eon 287,288,858 255,745,047 177,350,305 133,882,579 
Twelfth Federal Reserve District—San Francisco— 

Washington—Seattle________------. 124,439,809 107,228,040 + 16.1 72,401,490 64,034,249 
I shncehgcectet ctiep eeceinnns tiptoe men 4,291,641 4,648,449 — 17.7 3,643,017 2,806,705 

Oregon—Portland____.---__------ = 144,925,616 131,403,125 +10.3 71,638,878 56,690,748 

Utah—Salt Lake City__._-___--.-... 56,206,044 52,783,932 + 6.5 34,129,786 28,396,112 

California—Long Beach_-__------~-- in 10,177,970 8,144,001 + 25.0 6,718,859 6,504,823 
EE ES a 7,690,170 7,629,168 + 0.8 5,778,189 5,438,303 
OS eS eee ee 410,651,131 361,497,131 +13.6 277,825,995 251,052,182 
CE eee ee ear = 13,875,233 11,073,237 + 25.3 9,679,579 6,914,931 
ee ay 4,540,115 3,879,606 +17.0 2,892,759 2,017,389 
ea ia 9,547,707 9,320,254 + 2.4 8,342,403 6,191,168 
Total (10 cites) dt 786,345,436 697,606,943 +12.7 493,050,955 430,046,610 

Grand: Total (111 cities) ......... 14,082,043,437 13,161,099,557 + 7.0 10,991,714,233 9,331,392,724 

Outside NeW York... ..w.22..680-e oe 7,052,043,665 6,376,415,498 + 10.6 4,729,658,282 3,971,858,413 

*Estimated. : 
tFigures previously erroneously reported for Terre Haute as clearings were actually debits. Terre 


Haute is therefore being eliminated from the tables until clearings are received, if sueh are availabie, 
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Foreign Exchange Rates 


Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank certifies daily 
to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the world. We 


give below a record for the week just passed: 


FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 


OCT. 8, 1948 TO OCT. 


Country and Monetary Unit 





Argentina, peso— 
Por ‘regular’ products 
For ‘non-regular’ products__-- ss 
For certain industrial — sds aig calls ie octets 
Australia, ee oY 
Belgium, 
Brazil, cruzeiro___—- 
Canada, dollar— 
Official 
Free 
Czechoslovakia, 
Wenmark, krone 
England, pound sterling 
Wrance (Metropolitan), franc— 
Official 
Free , 
Andia, Dominion of, rupee--__----~----- Pte a. 
Mexico, peso 
Wetherlands, guilder 
Wewfoundland, dellar— 
Official 
Free 
Wew Zealand, 
Worway, krone 
Portugal, escudo 
Gpain, peseta_____-__---- a sodueuphet aa caanee 
@weden, krona 
Switzerland, franc 
Union of South Africa, pound 
Wruguay, peso— 
Controlled - 
Noncontrolled % 


-251247 
-200000* 
3.212296 
.022850 
.054406 


-000000 
-933750 
-020060 
-208535 


4.031484 


-004671* 
-003192* 
-301678 


ee 


-376000 


1.000000 
-931250 
3.991542 
-201580 
-040305 
-091524 
-278228 
-233629 
4.007500 


*Nominal rate. ¢ *Temporarily omitted 


14, 1948, INCLUSIVE 





Noon Satan Rate for Cable Transfers in New York 
Value in United States cabs 


t. 9 Oct. 11 Oct. 13 Oct. 14 
$ $ $ 

.297733 -297733° .297733* 
-251247 .291247* -251247* 
-200000* .200000* -200000* 

3.212296 3.212296 3.212296 
022850 .022850 .022850 
.054406 -054406 .654406 








Closed Columbus 


Day 


1.000000 
-933437 
.020060 
-208535 

4.031484 


-004671° 
.003196* 
-301678 
.144291 
376211 


1.000000 
.931041 
3.991542 
-201580 
.040328 
.091324 
-278228 


-233629 
4.007500 


1.000000 
-933593 
.020060 
-208533 


4.031484 


1.000000 
.931484 
.020060 
-208535 
Closed 4.031484 
.004671* 
.003192°* 
.301678 
oe 


.004671* 
.003196* 
.301678 
.144291 
376225 


1.000000 
-931250 
3.991542 
201580 
.040312 
-091324 
278228 
-233629 
4.007500 


.376000 


1.000000 
-928958 
3.991542 
-201580 
.040328 
-091324 
-278228 
-233629 
4.007500 


ae £¢ ** 
ae se * 


Columbus 
Day 


Closed 





Statement of Condition of the 12 Federal 
Reserve Banks Combined 


(In thousands of dollars) 





Increase (+) or 
decrease (—) since 


Oct. 13 Oct. 6 Oct. 15, 
1948 1948 1947 
Assets $ $ $ 
Gold certificates______-------. 22,058,433 + 68,002 + 1,848,763 


i fund for F. R. 
Redemption 64,467 


630,961 


1,784,296 
11,919 
353,686 


22,689,394 
257,832 
Discounts and advances_ = 499,707 
Industrial loans________-_----~-- 1,110 
Acceptances purchased __ ; bathe 
UV. 8S. Govt. securities: 
Bills 
Certificates - 
Notes —___ 


Total gold ctf. reserves__-_-- 


+ 
+} 
+ 


—7,469,286 
6,210,469 888,497 

912,100 + 414,800 
9,735,954 + 252,651 + 9,028,264 


6,444,346 


t 1,085, 281 


23,302,869 + 160,018 
23,803,686 
49 

115,361 20,620 
2,866,281 + 410,826 — 
32,309 ee — 
172,826 7,414 + 120,038 


49,937,738 + 833, 178 + 2,748,044 


Total U. S. Govt. securities_ 


+ 363, 318 + 1,435, 685 
49 
10,037 
592,872 
936 


Total loans and securities__ 
Due from foreign banks_ 
F. R. Notes of other banks__ size 
Oncollected items 
one preseds—_... ..............-. 
Other assets 


ees Mees. ... = cee 


426,194 


+ 50,477 


Liabilities— 
Federal Reserve notes 
Deposits: 

Member bank—reserve acct, 
U. S. Treasurer—gen. acct. 


24,127,187 


- 2,610,681 


+ 255,829 + 
+ 715,687 
T 


— 44,112 
+ 55,349 
6,069 


19,839,603 
1,551,417 
455,269 
460,694 = 


122,959 
24,107 


+ 3,425,220 


317,757 
4,600 


+ 260,997 


+ 514,625 
1,043 


22,306,983 
2,702,832 
16,022 + 


Total deposits 


Deferred availability items____ 
@ther liab., incl. accrued divs. 


Total 


+ 2,676,664 


49, 153, ane + 827,142 


liabilities 


Capital Accounts— 
Capital paid in 
Surplus (Section 7) 
Surplus (Section 13b) 
@ther capital accounts 


200,002 
448,189 

27,543 
108,980 


6,252 
8,366 
88 
56,674 


Total liabilities & cap. accts, 49,937,738 + 833,178 2,748,044 


Ratio of gold certificate re- 
eerves, to deposit and F. R. 
mote liabilities combined___ 

Contingent liability on bills 
purchased for foreign cor- 
respondents 

Commitments to make indus- 
a loans 


Condition Statement of Member Banks 


The condition statement of weekly reporting member 
banks of the Federal Reserve System in leading cities 
shows the following principal changes for the week 
ended Oct. 6: A decrease of $363,000,000 in loans to 
brokers and dealers for purchasing or carrying securities 
and an increase of $615,000,000 in holdings of United 
States Government securities. 

Commercial, industrial, and agricultural loans in- 
creased $58,000,000 in New York City and $60,000,000 at 
all reporting member banks, and decreased $18,000,000 in 
the Chicago district. Loans to brokers and dealers for 
purchasing or carrying United States Government and 
other securities decreased $306,000,000 in New York City 
and $363,000,000 at all reporting member banks. 

Substantial increases in holdings of Treasury cer- 
tificates of indebtedness and decreases in holdings of 
Treasury notes occurred in all districts, partially reflect- 
ing the exchange of maturing notes for a new certificate 


0.8% 


499 1,763 


68 4 aes 


issue. Holdings of Treasury bills increased $452,000,- 
000 in New York City, $83,000,000 in the Chicago dis- 
trict, and $641,000,000 at all reporting member banks. 

Demand deposits adjusted decreased $171,000,000 in 
New York City, $77,000,000 in the Chicago district, and 
$199,000,000 at all reporting member banks, and in- 
creased $31,000,000 in the Richmond district and $30,000,- 
000 in the Boston district. United States Government 
deposits increased $93,000,000 in New York City and de- 
creased in all other districts; the net decrease at all re- 
porting member banks was $71,000,000. Demand deposits 
credited to domestic banks increased $418,000,000. 

Borrowings decreased $138,000,000 in New York City 
and $165,000,000 at all reporting member banks. 

A summary of the assets and liabilities of reporting 
member banks follows: 


Inc. (+) or 
Dec. (—) Since 
“Oct. 6 Sept. 29, Oct. 8, 
1948 1948 1947 
(In millions of dollars) 
185 — 2,629 
382 2,449 
380 2,573 


Assets— 
Loans and Investments—total 4 + 
Loans—net 24,517 — 

Loans—grosst 7 — 

Commercial, industrial, and agricultural 

loans 
Loans to brokers and dealers for pur- 
chasing or carrying: 
U. S. Government obligations 
Other securities 
Other loans for purchasing or carrying: 
U. S. Government obligations 
Other securities 

Real estate loans 

Loans to banks 

Other loans 
U. S. Government securities—total 
Treasury bilis 
Treasury certificates of indebtedness 
Treasury notes 


60 + 2,030 


284 
126 


| | 


274 

4 

699 
50 
574 
5,199 
1,238 
301 
725 
6,013 
121 
1,894 
11 
209 


| 
1 


i 


| 
| 


Other securities 
Reserve: with Federal Reserve: Banks 
Cash in vault 


[part lite] + 


Liabilities— 


Demand deposits adjusted: 

Time. deposits, except Government 

U. S. Government deposits 

Interbank demand deposits: 
Domestic banks 
Foreign banks 

Borrowings 

Debits to.demand deposit accounts, except 
interbank and U. 8S. Govt. accounts, 
during. week 


306 
391 
20 


*San Francisco district figures as of Sept. 29, due to holiday, 


+Beginning June 30, 1948, individual loan items are reported gross, 
e., before deduction of valuation reserves, instead of net as. previously 
reported. Year-ago figures have been adjusted to a gross basis. 


Redemption Calls and Sinking Fund 
Notices 


Below will be found a list of corporate bonds, notes, 
preferred and common stocks called for redemption, 
including those called under sinking fund provisions. 
The date indicates the redemption or last date for mak- 
ing tenders, and the page number gives the location in 
which the details: were given in the “Chronicle.” 





NOTICE OF TENDER 
Date 


Nov 


Company and Issue— 

Asuncion Port Concession Corp., 8% 
Central Maine Power Co.— 

Ist and general 34s, series L, due 1970_______-_~- 
Ellicott Square Co., 1st mortgage 5% bonds____--__ 10 
Hoe (R.) & Co., Inc. class B stock 25 
National Union Mortgage Corp.— 

20-year collateral trust bonds, series A, due 1954 1 543 

Special interest notes (unattached to bonds) 1 648 
Wisconsin Central Ry., lst gen. mortgage. 4s, due 1949_.Oct 25 ~& 


Page 
10 ng 
1478S 


1254 
1362 


debentures____ 


Oct 19 


PARTIAL REDEMPTION 
Company and Issue— 


Algoma Central Terminals, Ltd.— 

5‘ 1st mortgage deb. stock and bonds, 
American Viscose Corp., 5% preferred stock 
Celotex Corp. 3%4% debentures due 1960____ 

Dodge Manufacturing Corp. 4% debentures due 1962 
Firestone Tire é& Rubber Co. 

3°, debentures, due 1961, 412% 
Great South Bay Water Co., 1st ref. mtge. 5s, due 1949_Nov 
Hanna (M. A.) Co., $4.25 preferred stock ; Dec 
Lake Placid Co., 2nd mtge., 3% bonds, due 1972______Nov 
Marshall-Wells Co., 7% income a Hy due 1969___Nov 
Minneapolis Gas Light Co., 1st mtge. due 1$50- __Dec 
National Container Corp., 5’, Siete due 1959_ Nov 
National Vulcanized Fibre Co.— 

44°, debentures, due 1960 ________ 

44°, debentures, due 1960 
Peoples Brewing Co. of Trenton, 
Portland & Rumford Falls Ry., 1st mtge. 5s, 
Spalding (A. G.) & Bros. Inc., 5% debentures Dec 
Twentieth Century-Fox Film Corp. prior pfd. stock Nov : 
Wisconsin Public Service Corp. lst mtge. bds. due 1977_Nov 


Date Page 


due 1959__Dec 31 
___Nov 
==eaet 

_Nov 


to 
Or 


ser. preferred stock__Nov 


- 


~ 
ee Oe Re 


Nov. 
Nov. 
due 1953_Nov 
due 1951_Nov 


—) 


lst mtge. 4s, 


nN 
el ae) 


ENTIRE ISSUE CALLED 
Company and Issue— 


A. P. W. Paper Co., Inc.— 

6‘> convertible notes, series F, due 1955 _Jan 1 
Appalachian Power Co., 6%) debs., series A, due 2024_ July 1, ’49 
Butte Electric Power Co., 1st mtge, 5s, due 1951_--_Any time 
Kingsburg Cotton Oil Co. convertible preferred Stock.._Nov 1 
Motoramp Garages of Illinois, Inc.— 

lst mortgage and leasehold 5‘. income bonds____-_ 
National Sash Weight Corp:— 

lst mortgage 6% bonds, due 1949 
New York Gas & Electric Light, Heat & Power Co.— 

Purchase money 4‘, bonds, due 1949 Anytime 
Ohio Power Co., 6% debenture bonds, due 2024___Jun. 1, '49 
Pickering Lumber Co., preferred stock_________ __Oct 28 
Revere Copper & Brass, Inc.— 

Ist mortgage 3% bonds, due 1960_____-_-_- 
Richmond Water Works Corp.— 

lst mortgage 5’ bonds, series A, due 1957 
Roman Catholic Episcopal Corp. for the Diocese of 

Alexandria in Ontario— 

4c first mortgage bonds, dated Dec. 1, 1939 1 

342% and 4% note issue, dated Dec. 1, 1936_._.___.____Dec 1 
Senne Coal, Iron & RR. Co.— 

General mortgage 5s, due 1951_ 


*Announcement in this issue. 
fVol. 164. 


Date 


— | ae | 


Any time 


Nov 15 


NOV 3 1486 


1149 
1149 


Any time 
165. §Vol. 


1260 


TVol. 166. Vol, 167, 


= 


DIVIDENDS 


Dividends are grouped in two separate tables. In the 
first we bring together all the dividends announced the 
current week. Then we follow with a second table in 
which we show the dividends previously announced, but 
which have not yet been paid. Further details and rec- 
ord of past dividend payments in many cases are given 
under the company name in our “General Corporation 
_— ~ aeanaa News Department” in the week when 

eclare 


The dividends announced this week are: 


When Holders 
Share Payable of Reo, 
lic ll- 1 10-21 
50c 12- 6 11-10 
50c 11-30 11-13 
11-15 1l- 9 
— pared beds 5c 11-15 ll- 9 
American Shipbuilding Co. 11-23 ll- 8 
American Telephone Co. (Abilene, Kan.) 

5‘. preferred (quar.) 
Animal Trap Co. of America, 

5‘* preferred (quar.) 
Archer-Daniels Midland Co. 
Atlas Imperial Diesel Engine 

Series A preferred (quar.) : . 
Automatic Canteen Co. of America (quar.) 
Bankers Bond & Mortgage Guaranty Go. of 

America, common - . 
Barber (W. H.) dp ayy (quar.) 

Bareco Oil Co. (quar.) 

Extra "oF 
Bertram (J.) & Sons, 

Class B 
Best & Company 
Blue Moon Foods (quar.) 
Boston Fund, Inc. (quar.)_. 
Broadway Department Store, Inc. 

Ccmmon (quar.) 3 

Class B= (quar.)-_ , 
Cable & Wireless (Holding), in 

5%2‘e preferred (s-a)_ aes 
California Water & Telephone tiled 

Common ee.) dain Rina Store ants 

$1 preferred (quar.)___-____- 

$1.20 preferred (quar.)_ 
Canadian Investment Fund, Ltd. 
Canadian Utilities, Ltd., 6% pid. ; 
Carson, Pirie, Scott & Co., 442‘> pfd. (quar.) 
Castle (A. M.) & Company (quar.) _ 
Central Electric & Gas (quar.)___ 

Central Warehouse Corp., class A_ 

Class B , 
Cerro de Pasco Copper __ 

Champion Paper & Fiber, common 
$4.50 preferred (quar.)___..______ 

Cherry-Burrell Corp., common___-_ 
4c preferred (quar.)______ 

4% preferred (series of 1947) (quar. ies 
Colgate- Palmolive-Peet “el common vei 

$3.50 preferred nisishaade es 
Collins Company _____ 

Columbia Pictures Corp., $4. 25 “pid. 
Consolidated Rendering Co. mas 
Consumers Power Co.; common 
$4.50 preferred (quar.)___-__~_ 
$4.52 preferred (quar.)_ 
Crown Drug Co.___-____. 
Cuneo Press, Inc., ccmmon 

342% preferred (quar.) _- sate Sic eh aps cs 
Del Monte Properties (quar.)_--...-.___-- 
Diebold, Inc. 

Diocesan Investment Trust. Shares, preferred 1l- 1 
Divco Corp. (quar.)— 10-30 

mere 2... a Ry a WE 5 10-30 
Dominguez Oil ‘Fields (monthly) ; 5 10-29 
Douglas Aircraft (increased) _ Sona § 11-24 
Duraloy Company sk ; 1l- 1 
Duro Test Corp... _ eels ll- 1 
Eastern Township Telephone Co. 10-15 
Empire District Electric Co.— 

5% preferred (quar.). be 
Federal Screw Works (quar.)-__~_- niet 
Fire Association of Philadelphia (s- a) Rois y 
Firemen’s Ins. Co. (Newark, N. J.) (S-a)_ 
Four-Twelve West Sixth Co._ ae vera 
Fullerton Oil Co.- (quar.)_._---_-____=--__ 

Bate.” 2.2 inant sal eeninstdte kine 
Fulton Industrial Securities Corp. — 

$3.50. preferred . (quar,) 

» . 3: 


Per 
Name of Company 
Air-Way Electric Appliance 
Aluminium, Ltd. (quar.) 
American Box Board Co. 
American Furniture 
Extra ‘ 


Corp. 


(quar.) 
(quar.) 


10-15 
ll- 1 

2 ll- 1 
- - 25¢ 12- 1 


9-30 
10-18 
10-18 
11-12 


com. (quar.) 


Co.— 
12-31 
12- 1 


12-16 
11-15 


1-4-49 
11-15 
li- 1 
eee 
11-15 
11-15 
11-15 
10-20 
11-26 


12-22° 
10-25 
10-20 
10-20 
10-30 
10-30 
10-25 
10-12 
10-29 


Ltd., class A (quar.)- 


(quar. ) 


1l- 1 
ll- 1 


10-20 
10-20 


10-22 


10-20 
10-20 
10-20 
10-15 
10-29 
11-15 
10-29 
10-20 
10- 4 
10- 4 
10-25 
11-10 
12-15 
10-21 
10-21 
10-21 
10-26 
12-14 
10- 5 
ll- 1 
10- & 
11- 5 
12-10 
12-10 
12- 3 
10-20 
ll- Ll 
11-15 
10-18 
10-14 
10-25 
10-25 
10-15 
1l- 3 
10-15 
10-25 
9-30 


11-15 
12- 1 
10-15 
10-15 
10- 5 
10-20 
10-20 


10-35 


11-22 


1l- 1 
1l- 1 
1l- 1 
ll- 1 
11-15 
12- 1 
11-10 
ll- 1 
10-18 
10-18 
1l- 1 
12- 1 
1-2-49 
10-30 
10-30 
10-30 
11-15 
12-31 
10-15 
11-15 
10-18 
11-20 
1-3-49 
1-3-49 
12-16 
1l- 1 
11-15 
12- 1 
10-25 


(quar.) _ 


(quar.) _ 


(quar. 
12- 1 
12-15 
11-15 
11-15 
10-15 


1l- 1 
1l- 1 


1l- 1 
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Per 

Name of Company Share 
Gale & Company, common_-_-_---------- = 10c 
$1.50 preferred A (quar.)_----~~- 7 37%2c 
Gar Wvod Industries, 44% % ree ‘accum.)-_ $1,122 
General Bronze Corp. (quar.) - faa ‘ 20c 
General Finance Corp. ‘quar.)- i 5c 
General Shoe Corp., $3.50 pfd. (quar.) - a 87 ec 
Georgia RR. & Banking Co. (quar.)___----- $1.75 
Gulf Insurance Co. (Dallas) ‘quar.)---- 30c 
Hawaiian Electric, Ltd., 4%‘o pfd. ‘quar.) a 21 %ac 

5‘o preferred B (quar.)_------- 25c 

5% preferred D (initial quar.) ..------- 25c 
Hayes Steel Products, Ltd. increased) $$1 
Home Oil Co._____-- 25¢ 
Hormel ‘Geo. A.) & Company, ‘common. = 6242c 

6‘o preferred (quar.) ____--- ee and $1.50 
Idaho Power Co., common- - : E 45c 

4‘o preferred (quer.)___--~~- eee : $1 
Unstitutional Shares, aviation group 20c 

Stock & bond group __-- a sim 25c 
International Petroleum Co., Ltd._ $25e 
International «Utilities Corp. ‘quar.) __-- 25c 
auventers Steck Fume, nié..=-..---..------. 20c 
Jantzea Knitting Mills, common (quar.)—-- 20c 

S% greretea A Caer.) ...._..-.--...... $1.25 
Johnson Ranch enadiied Oi ee, 2c 

Extra S eee ae a aeplatie 3c 
Kable Brothers Co. ‘(quar.) - elas Seco db eek ance wise 15¢ 
Kalamazoo Vegetable Parchment Co. ‘quar.) 15c 
Kingan & Company, 40 preferred wquee. fee $1 
Kresge (S. S.) Co. (quar.)_---- ‘ se 50c 

7 oY oes i ests a te aap eineaeaei eters * ona 50c 
Kroger Company tirreg.) _ Ba deel Ue fee $1.20 
Kuhlman Electric Co.- aati tae ae 5¢ 
L’Aiglon Apparel, Inc. (quar. “Gee Ua 10c 
Landis Machine Co. (quar.)- tet i ae ES 25c 

Extra --- BONS Rs Tt A le eee Ee ee 50c 
Lock wood- Dutchess, Sl SS eee $1 
Lumbermans Insurance Co. (Phila.) (s-a)-—- $1.75 
Macco Corp. (quar.) ___- a ene es 10c 
Marconi International Marine Communica- 

tions Co., Ltd., ordinary (interim) -—-. - a2%% 
Marine Magnesium Products (stock dividend) 10‘o 
ments Beneetee -Ouen...-.. -- == =----.---~=--- 5¢ 
McGraw Electric Co. ‘quar.) es Joo 50c 

oo) Sh ees : ere Bick 50c 
Mead Corporation tase ee 50c 

4% %- preferred: (quar.) ........---~- . $1.06% 

$2 socal preferred (quar.)_______. s 50c 
Melville Shoe Corp., common ‘quar.)_-- ~~~ 45c 

@% preferred: (qtiar.) _.-.------=--- —- $1 

- Mercantile Stores, 7‘« preferred ‘quar.) _——_ $1.75 
Michigan Bakeries, common ‘cash dividend) 20c 
Steck dividend: .......=.-.-- EE ESP ee 50‘: 

$1 non-cum. preferied quar.) as Yt 25c 

7‘c preferred tquar.)___-- eT OA SP $1.75 
Miles Shoe, Inc., common ‘quar.)_-_. 20c 

446% preferred (quar.)___- cna ‘92.30% 
Minnezpolis-Moline Power Implement Co.— 

$6.50 convertible preferred ‘accum.) a $3.25 
Missouri-Kansas Pipe Line, common ‘cuar.) 25c 

Class B= tquar.)_~_- ‘ 2 1c 
Morrison-Knudsen Co., common (s-a)_-_. ‘ 50c 

5‘e convertible preferred ‘quar.) , 62%2c 
Muchleback (Geo.) Brewing Co., com. (s-a)_ 20c 

5‘- participating preferred (s-a)- . 62) 2c 
Mullins Mfg. Corp. ‘stock dividend) 100‘. 
Wational Alfalfa Dehydreating & aang Co. 

5‘, preferred (quar.)__- 62'2c 
National Aluminate Corp. ‘quar.) 30c 
National Automotive Fibres, Inc. ‘quar.)_-- 25c 
National Container Corp. (quar.). r 30¢ 
Watomas Company (s-a). ; 50c 
Neon Products of Western Cenada , Ltd.- 

6‘+ preferred (s-a) - — ~$1.50 
New Process Co., common (Pa.) ‘ $2 

7‘. preferred ‘quar.) ere $1.75 
New York Air Brake Co. 50c 
Northern Railroad Co. of New Hampshire— 

Quarterly —---_-- anche eg a heedaioeg tesa Me $1.50 
Ohio Apex, Inc. ‘quar.) ‘ . 15¢ 
Pacific Finance Corp., 5‘c pfd. (quar.) a $1.25 

5‘. sinking fund series (quar.) —— é $1.25 
Pacific Gas & Electric Co.— 

6‘: preferred (quar.) : , ; 37¥2c 

5'2’- preferred (quar.)-—- 34%s8c 

5’, preferred (quar.) 31%4c 

5’e redeemable preterred ‘quar.) : 31ltac 
Pacific Lighting Corp. (quar.) = 75c 
Pan American Petroleum & trina Co.— 

4‘. preferred ts-a). ane 50c 


Penhandle Eastern Pipe Line- 
Common (‘cash dividend) ‘quar.)__~_- 75c 
Stock dividend ‘A half share of Hugoton 

Production Co. for each share held) 


4‘. preferred (quar.) Sa ae ae $1 
Peaslee-Gaulbert Corp. (quar.) ; 25c 
Extra . = . 10c 
Philadeiphia & Trenton RR. (quar.)—___-_ $2.50 
Phillips Petroleum Co. (quar.) —— é 75¢ 
Prentice (E. G.) Mfg.- : 3 : 15¢ 
Procter & Gamble Co. (quar.)-. be 75¢ 
Pure Oil Company ‘quar.)___-_- . 25c 
Extra ian _ . 50c 
5’) convertible preferred ‘quar.) = $1.25 
Purity Flour Mills, Ltd., preferred (quar.)—_ t87e2C 
Quinte Milk Products, Ltd., partic. preferred t15c 
Railway & Light Securities Co. ‘Del.)— 
Common (quar.) —- ais he 20c 
Extra ; 70¢ 
4’ convertible preferred (quar.) ; 50¢c 
Regent Knitting Mills, Ltd.___- : 25c 
Rose's 5, 10 & 25c Stores (quar.) 25c 
Saginaw & Manistee Lumber Co. ‘quar.) ? $1 
St. Lawrence Paper Mills Co., Lid. 
$6 1st preferred (quar.) $1.50 
$2.40 2nd preferred (quar.) :60c 
Scoiton Dillon & Co. tincreased) 30c 
Seaboard Container Corp., class A (quar.)_ 12%2c 
5'2‘, convertible preferred (quar.) rf 272€ 
Security Insurance Co. (Conn.) (quar. . 35¢ 
Sierra Pacific Power, common : 40c 
6% preferred ‘quar.) : $1.50 
Southern Calizornia Water Co., common-_-_-_- 8114c 
4‘, preferred (quar.) 25¢ 
4%’, preferred (quar.) a 2612c 
Spencer Kellogg & Sons (quar.) 50c 
Spiegel, Inc., $4.50 preferred (quar.) . $1.12% 


Standard Oil Co. of New Jersey—— 


Cash dividend < : ines $1 

Stock dividend .- i 212% 
Standard Railway Equipment Mie. Co.— 

Quarterly a es 25c 
Stott Briquet Co., Inc., $1 conv. pfd. ( quar.) 50c 
Stowell Screw, Ltd. class A (s-a)____~. : t75e 
Thermoid Company $2.50 conv. pfd. (quar.) 6242c 
Traders Building Association, Ltd. (quar.)__ t$l 
Trane Company (quar.)- . = 50c 
United Merchants & Manufacturers (quar.)— 25c 
U. S. Fire Insurance Co. iquar.) - a 50c 
Dnited Stores, $6 preferred (quar.)_-_--__- $1.50 
Upper Peninsular Power Co.— 

$%% preferred (auar.) ................ $1.31% 
Wentworth Mfg. Co. (quar.) —___. ; — 12%c 
“ee, Cn Ges Ce, (qtiar,)——-2----. =... 17'2c 
rest Poiht. Sire: Ce... i... = 75¢ 
Westchester Fire Insurance Co. (quar. oe 30c 





When Holders 
Payable of Rec. 


~ 
~ 
.2 


_ 
a) 
' ! ! 


t 


' 


Cal 
OO RRR eee ee 


et 


NN NN to 
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a) 
to No 

' 
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Name of Company 
Weston (Geo.), Ltd., 442‘. preferred (quar.) 
Whitman (Wm.) Co. (Ohio)— 

Liquidating dividend (Third partial dis- 
tribution of $2 on each share held and 
four shares of Whitman (Wm.) Co. 
(Mass.) for each five shares held) 

Winters & Crampton Corp.--- ey ae o 
Weaworsn (FP. WW.) Ce. (G88?.) .-12.-.5..4 


Yellcw Cab Co., common_- ----- 
6% convertible preferred (quar. wae sabe 
6‘ convertible preferred (quar.) 

6‘. convertible preferred (quar.)—-------- 
6 CORVEETEMS preferred ee 





preceding table. 


Name of Company 


& TF. 3 eee «=Shveeene) ..-.-.--.... 

RS gel eee 
Abraham & Straus__--- oe ee 
Acme Aluminum Alloys, ‘Ine.— 

$1.10 convertible pfd. (clears all arrears)_ 

$1.10 convertible donated oe: 1 
Adams-Millis Corp. - . oI a 
pce Se aS ee er 

a RS RIS ot Seared! eo ae ee NN 
Agnew Surpass Shoe Stores, Ltd. (increased) 
ate wreeuetion. Co; (eter.) ..._..........-. 
Allied Stores Corp., common (quar.)_------ 
Aluminum Co. of Canada, Ltd.— 

a = —E eee 
Amerada Petroleum Co. (quar.)_- vane 
American Beek Co; (quar.) ...._........... 
Seen fen. Ca, (eget. ........---..... 
American Distilling Co. (quar.)_---------~--- 
American Fork & Hoe Co., common-__--_--- 
American Home Products (monthly) —------ 
American Light & Traction (stock dividend) 

One share of Detroit Edison common for 

each 75 shares held. Fractional shares 

will not be issued but cash will be dis- 
tributed at the rate of 28c for each 1/75th 

Share of Detroit Edison Co. Additional 

Oe deena mnmee 

Bo, Deeeeee Geer.) 3.5.6 kee 
American-Marietta Co., common (quar. ) 

5“ preferred (s-a)__- eee ae 
American Metal Products— 

I a cnc avannsiines 
American National Finance— 

$6 preferred (s-a)_-- -<-- oo 
American News Co. (bi-monthly) —-_---~- - 
American Paper Goods, 7‘o pfd. ( quar.) -- 
American Screw Co., 442’o pfd. (quar.)_ ~~ 
American Smelting & Refining, common-_-_-_-_ 

tm int Seeterteg (quar.)—.._.......... 
American Thermos Bottle (quar.)_----_--_ 
American Viscose Corp., common-____-_--~~~- 

5‘e preferred (quar.)__-_~_- ; a 
American Vitrified Products Co., common-__. 

Preferred (participating )____ ae 
American Water Works Co.-- ah REESE 
American Zine Lead & Smelting— 

$5 prior preterrea (quar:) _..._.......uj/-_... 
Anaconda Wire & Cable (irreg.) _.-__----- 
Anchor Post Products— 

6% prior preferred (quer.)----------- ite 

6% prior preferred (quar.) _-----------. 
Anener Steel & Cenveyor.................. 
Anderson, Clayton & Co. (quar.) 

Extra 
Anglo-Canadian Telephone Co. — 

4'2% preferred (quar.)__~- ne _ 
Appalachian Electric Power— 

Se % prererred ‘(Guar.) ......._--..... 

Sues “weenercen (6uar.) 2. ces 
Arcade Cotton Mills— 

CT eo ecicbmmenimn a measiie 

yo eS ees 
Argus Corp., Lid., common (quar.)_------- 

412% conyei tible eer a SRS re 
Argus, Inc. ...— . Bey eee: 
Aro Equipment Corp. TES S255 2 SBA, 
Artcraft Mfg. Corp.— 

6‘- convertible preferred (quar.)___-__-~ 
Associated Electrical Industries, Ltd.— 

Geernety Cerny 3-2 +n wu 
Associated Telephone Co., Ltd.— 

442% preferred (quar.)_ ~~ - 

5‘o preferred (quar.) —_-_ a eee teed 
Atchison, Topeka & Santa Fe Ry “(quar.) —-- 

Bera ..: a wine 
Atlantic City Electric, 4%, pid. (quar. ) 
Atlantic Coast Line RR.— 

5% non-cum. preferred (sea) — —_ ee 
Atlantic Refining, 4‘ preferred A “(quar.) — 

3%,9% preferred B (quar.)---.----- anlpbaipesas 
Atlas Plywood Corp. (quar.) _--_------. 
Atlas Powder Co., 4‘4 pfd. (quar. 
Atlas Steels, Ltd. (quar.)__~_ eoatticit Pak te 
Ault & Wiborg Proprietary, Lid.— - 

5'2‘e preferred (quar.)_ 
Austin Nichols & Co., Ine.— 

$1.20 convertible prior preference (quar.)_ 
Auto Electric Service Co., Ltd., common_-_-_- 
Aveo Manufacturing Corp.— 

Sa.a0 préeterren (Wder.) «1... 
Avondale Mills, common (monthly) ------ 

$4.50 preferred (quar.)_ 
Baldwin Company 





oe ee EY 5 
Balawin Rubber Co. (quar.) ._.-........... 
Extra , oe i 


Baltimore Porcelain Stecl 

7% convertible preferred (quar.)------ — 
Bangor Hydro-Electric, common (quar.) -- 
Bates & Innes, Ltd., Class A (S-a) 

Extra 
Bathurst Power & Paper Co., Ltd.— 

Class A_ (qvar.) wore pail ica kis 
Baystate Corp. (quar.) ae i eee 
Belding-Coiticelli, Ltd. (extra) _. eke veal 
Benrus Watch Co. (quar.) 

Benson & Hedges, $2 conv. preferred quar.) 
Berland Shoe Stores (quar.)-— seca: 
Bessemer Limestone & Cement— 

4% preferred (quar.) ..--- Lele meee egies 
Best Foods, Inc. (quar.)~ is 
Biddeford & Saco Water ‘increased quar. 
Birtman Electric Co, (quar.) 

Bliss (E. W.) Company— 

New common (initial quar.) ...-----.-... 
wremmingase. Brothers ....-_.__.......... 
Blue Ribbon Corp., Ltd., 5% pfd. ‘(quar.)— 
won Ami Co; class A (quar.)......--=.... 

Class B (quar.) —_- 


Booth Fisheries Corp., \ aanenree (quar. a 


4‘o preferred (quar. jen wl 


Borg :Geo. W.) Corp. aunahene GUGP.) cee 
Boston Edison Co. ‘quar.)- dian ar ce btn ai 





Boston Personal Property ei carnauba 


Per 
Share 


$1.1242 


15¢ 

50c 

25c 
37'2c 
37 2c 
37} op 
37 


Holders 
Payable of Rec. 


11-15 


10-15 
10-22 
11-10 
10-25 
10-20 
1-20 
4-20 
7-20 





Per 
Share 
50c 

10‘« 
$1.25 


27%c 
27%ec 
50c 
5c 
12c 
~15c 
25c 
75c 


t25c 
75¢ 
$1 
75c 
50c 
30c 
10c 


6%e 
37%ec 
25c 
$2.50 


100% 


ss 
25c 
$1.75 
56%4c 
50c 
$1.75 
25c 
50c 
$1.25 
25c 
25c 
30c 


$1.25 
$1 


$1.50 
$1.50 
5c 
50c 
$1 


t5644c 


$1.12% 
$1.12%2 


$1 
$3 
15c 


$1.12%2 


Tlec 
15¢c 


$1 
$2.50 


93%4c 
6242c 


i25c 


'$1.37%2 


30c 
$15c¢ 


56 Yac 
8c 
$1.12 


$1.50 
15c 
5c 


8%4c 
40c 
50c 
10c 


i37'%ece 


35¢c 
3$1 
20c 
50c 
40c 


50c 


50c 
$1.25 
25c 


25c 
70c 


t624oc 


62%ec 
25c 

$1 
25c 
60c 
20c 


me 


Below we give the dividends announced in previous 
weeks and not yet paid. The list does not include divi- 
dends announced this week, these being given in the 


When Holders 
Payable of Rec. 


10-27 
10-27 
10-15 


10-15 
10-15 
10-15 
9-30 
9-30 
10-29 
10- 8 
9-20 


1l- 3 
10-15 
10-22 


10-21* 


10-18 
11-30 


10-14* 


9-30 
10-15 
10-20 
10-20 


9-15 


12- 1 
11- 5 
12- 6 
10-15 
11- 5 
10- 8 
10-20 
10-18 
10-18 
10-13 
10-13 
ll- 1 


10- 7 
10- 8 


10-22 

1-21 
10-15 
10-15 
10-15 


10- 8 


10- 8 
10- 8 


12-18 
12-18 
10-29 
10-29 
10-25 
10-11 


9-15 
9-22 


10-15 
10-15 
10-29 
10-29 
10- 8 


10-25 
10- 5 
10- 5 
10-20 
10-20 
10- 4 


10-15 


10-20 
11-20 


10-15 
10-15 
10-15 


12-31 
10-15 
10-15 


12-14 
10- 1 
10-15 
10-15 


ll- 3 
10-15 
11-30 
10-15 
10-22 
10-20 


12-20 
10- 1 
10- 9 
10-15 


10-11 
10-15 
10-20 
10-15 
10-15 
10-19 
10-19 
10- 2 
10- 9 

9-30 


Name of Company 
Boston Woven Hose & Rubber Co. (quar.)-- 

Specia) —- : : 
Brazilian Traction Light & Power Co., Ltd. 

Semi-annual —-- PSR een 
British Columbia Pulp & Paper, Ltd.— 

7‘o preferred (accum.)__-~-~ oR eae 
British Columbia Telephone Co.— 

6% 2nd preferred (quar.) ~-------------- 
Bude COmpGRY <...<..<ccccseeo-- ———— 
Buffalo Forge Co. (irreg.)-- . J 
Bullock's, Inc. (Los Angeles), 4‘e¢ pfd. (quar.) 
Burlington Mills, common (quar.)—------~--- 

Batra .... ‘ Pe ah ee ae 

32 ‘0 preferred ‘(quar.)- inna 

3%2% convertible _— preferred ‘quar. ~_ 

4'o preferred (quar. 

Byers (A. M.) Co., ae preferred. (quar.) —— 
Caldwell Linen Mills, common (quar.)—~~-- 
$2.50 lst preferred (ovar.) ...----------- 
80c 2nd participating preferred (quar. ents 
California Electric Power, $3 pfd. (quar.)-- 
California Oregon Power, common. _-_-_--~-- 
California Packing Corp., common (quar.)_ 
Bxtra ..... sn da ca calinlntk Saline wichaantaaaeeneaeiertas 

5‘o preferred (quar.) ‘anal siiioaatesniuia alee 
California Portland Cement (quar.)—------ 
Camden Fire Insurance Association (S-a)-- 
Canada Flooring, Ltd., class B (initial) ---- 
Canada Northern Power, Ltd.......-~.--. 
Canadian Bronze Co., commen (quar.)---- 

S% preterred -CGUAT. )...-<ccncenn acces 
Canadian Car & Foundry Co., Lid.— 

Common (quar.)-_- ‘ babes 

Batre .22--. Se SES ere 

Convertible class A (quar. )_ bcos 
Canadian Converters, Ltd., class. A (quar. a. 
Canadian Industries, Ltd., common (quar.) 
Canadian investors (quar.) SR SSAEES Se EE 
Canadian Motor Lamp Co., Ltd, (quar.)---- 
Canadian Oil Cos., Ltd. (quar.) ..-------- 
Canadian Vickers, Ltd., 7% pfd. (accum.,)-~— 
Carolina Clinchfield & Ohio Ry. (quar.)--- 
Carolina Power & Light, common__ _------- 
Carpenter Paper, 4% preferred (quar.)-. 
Carrier Corp., common (initial) _.--.----- 
Celotex Corp., common (quar.)—-----~----- 

5% preferred <quar.) ..._..-_..._---..---- 
Central Coal & Coke (increased s-a)---~---~- 

ER ee SS ee ee ee eee 
Central Hudson Gas & Electric, common-_-_- 
Central N. Y. Power Corp.— 

3.40‘ preferred (quar.) _._.------------ 
Central Power & Light (Texas )— 

4‘o preferred (quer.)- m ‘ 
Central & South West Corp. (URED onedieee 
Central Steel & Wire 

CORIO  CEGEEFS nck cic eteneeke 

ES RR, CE eer eee Se mapen ad aoe 
Certain-Teed Products—— 

4%2% prior preferred (quar.)_-.-------- 
Chain Store Investment Corp.— 

412° conv. preferred (quar.)_ _ 5 5 
Chase National Bank (N. Y.) (quar.)------~ 
Chesapeake Corp. of Virginia_----------- 
Chesapeake & Ohio Ry. 

3%‘ convertible preferred (quar.)------ 
Chicago Allerton Hotel (irreg.)---.------- 
Chicago Corp. (quar. )-—---~--~--- Ore BREET 


Chicago & North Western Ry., 5‘> pfd. A-- 
Chicago Rock Island & Pacific RR. 
5% preferred (quar.)_------~-- atmpocermeaienabias — 


Chickasha Cotton Oil, common (quar.)- ” 


Common (quar.) 


Common (quar.) : “ 


Common (quar.) ‘ as 
Cincinnati Gas & Electric_-_- scence 
City of Paris Dry Goods Co., common (s- a). 

% ist preferred (quar.) ..........._..... 
% ist. preferred (quar.) ..........-.... 
City Stores, common (quar.) ------.------- 

I i a neni mem 
City Title Insurance Co “(N, ¥.) .(quar.).. 
Cleveland, Cincinnati, Chicago & St. Louis 

Ry. Co., 5% preferred (quar.) .._.-..---- 
Cleveland Co-operative Stove Co. (quar. — 
Cleveland Electric Tluminating Co.— 

Ce. TAD to pecker eesen oe 

$4.50 preferred (quar.)_—--~- AEROS A RE oe 
Clinton Industries (monthly) - sath : 

Monthly —-__---- peat ere >. Biase 

Monthly anew ae’ 
Coast Breweries, Ltd. (quar.)- ae oh 
Coca-Cola Bottling Co. of St. Louis (quar.) 
Cockshutt Plow Co, (S-a)----------------- 

Common (now on a quarterly basis)-- ~~~ 

Common (quar.) : 
Colonial Mills (cash dividend) (quar.)—---- 

Extra ... eS ree ae 

Stock dividend | : CR es ERY ae 
Colonial Sand & Stone (‘quar.)- sa oral esse 
Columbia Gas System, Inc. (quar.)~------ 

I cele a ee ks cag ea cance RIND cota 
Columbian National Life Insur. Co. (Boston) 

Semi-annual 
Concord Gas Co. (New Hampshire) - 

7% preferred ‘accum.) : patie tras 
Commonwealth Edison Co. (increased) . 
Commonwealth International Corp., Ltd.--- 
Confederation Life Association (Toronto })— 

Quarterly - a. 
Connecticut Light & Power $2 pfd. (quar.) 

$1.90 preferred ‘quar.) . 
Connecticut River Power, 6‘ pid. (quar.)-— 
Consolidated Chemical Industries, Inc. 

$1 partic. pfd. A (quar.) 

Consolidated Dearborn Corp. (qua? 
Consolidated Edison Co. (N. Y.) 
$5 preferred (quar.)- sc emo cin ts eal 


Consolidated Natural Gas | (S-a) ‘ 
Consolidated Paper Co. (quar.) 
Consolidated Royalty Oil (increased s-a) 
Consolidated Textile Mills, Ltd.— 

SH preferred (s-a) ..............-...-.-- 


Container Corp. of America, com. ‘quar.) 


Extra ‘ : 
4°, preferred ‘quar.) . 
Continental Gin Co., 442‘% preferred ‘quar.) 


Corn Exchange Bank Trust Co (N. Y.)— 
Quarterly - - 
Crosley Motors, Inc. (initial) —- _ 
Crown Cork & Seal (quar.) 
Crum & Forster, 8 preferred ‘quar.) 
Cuban-American Sugar, common (irreg.)—- 
Cuban Atlentic Sugar, 5’ pid. ‘quar.) ke 
OGuiver Corp. (s-a) .........-..---.--..--- 
Cunningham Drug Stores___--~------------ 
Curtiss-Wright Corp. (irreg.) - etal 
Davidson Bros., Inc._-_- Pemute . a tend 
Davis Leather Co., Ltd., class A ‘quar.) 
Class B . 
Dayton Rubber Co., cemmon------- eae 
Class A quar.) — , as 
Delaware Power & Light ‘quar.)- “ 
Dentists Supply «N. Y.) 7‘c pid. (quar. as 
Denver Union Stock Yard Co. ‘quar.)-- sis 
Derby Oil Co. (Kansas) (initial) ---------- 


te 
ae ee et et ee te et 


When Holdcive 
Payable of Rec. 


11-15 


11-15 
10-22 
10-15 


10-15 
9-30 
10-18 
10-13 
ll- 1 
1l- 1 
1ll- 1 
ll- 1 
1l- 1 
10-15 
10-15 
10-15 
10-15 
10-15 
9-30 
10-30 
10-30 
10-30 
10-11 
10-11 
12-17 
9-20 
10-11 
10-11 


10-29 
10-29 
10-29 
10- & 
9-30 
10- 4 
11-25 
10-15 
10-12 
10- 5 
10-11 
10-20 
10- 7 
10- 8 
10- 8 
10-15 
10-15 
10-11 


11-10 


10-15 
11- 3 


12- 8 
12- 8 


12-17 


10-15 
10- 4° 
11- 5 


10- 8 
10-15 
10- 8 

9-25 
10-15 


12-10 
12- 8 
3- 8 
6- 8 
9- 8 
10-15 
12-24 
11-10 
2-10 
10-11 
10-13 
10-15 


10- & 
9-30 


10-20 
12-10 
10-16 
11-16 
12-16 

9-30 
10-10 


10-15 


10-30 
10- 8 
10-15 


12-10 
10- & 
10- 5 
11-15 


10-15 
10-15 


10- 8 
10-15 
11-20 
10-16 


11-15 
ll- 5 
11l- 5 
11-19 
12-15 


10-19 
10- 8 
0-15 
12-17 
12-17 
12-17 
1l1- § 
10- 5 
11-12 
10- 1 
11- 1 
ll- 2 
10-11 
10-12 
10- @ 
12-23 
11-15 
12-3 
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Per 
Share 
12%ec 

2U0c 
20c 
50c 


Name of Company 


Detroit Gasket & Mfg.____ 
Detroit-Michigan Stove, common 
re... 

5% non-cum. preferred 
Dickey (W. S.) Clay Mfg. 
Dictograph Products Co. 
Discount Corp. of N. Y. 
Distillers Co., Ltd.— 

Amefican deposit receipt 
Dividend Shares, Inc. 
Dodge Manufacturing Corp. 
Dome Mines, Lid. - 
Dominion Bridge, Ltd. 
Dominion Coal Co., Ltd.- 

6% preferred (accum.) 

Dominicn Fabrics, Ltd., common_-_ 

6% 1st redeemable preferred (quar.) 

2nd convertible preferred (quar.)_-_---- 
Dominion Malting Co., Ltd. com. (quar.)-- 

Common (quar.) ~--~---- = 

5% preferred (quar.) —_-- 

5% preferred quar.) ——-_- - 
Dominion Oilcloth & Linoleum Co., Ltd. . 
Dominion Tar & Chemical Co., Ltd. (quar.) 
Dominion Woolens & Wersteds, Ltd._-- 4 
Donnacona Paper, Lid.— 

44%2% convertible preferred (quar.)_----- $$1.12% 
Dover Industries, Ltd. (quar.) wares 15¢ 

t25c 
$20c 


(quar.) 
(quar.) ____ 
(annual) 


(final) 
(quar.) 


(quar. ) 


t37%ec 
$25c 
$25c 
$1.25 
$$1.25 
+40c 
t25c 
$25c 


Dryden Paper Co., Ltd. (quar.)_----------- 

Extra - 
Ducommon Metal & Supply (guar.) ) 
Duplan Corp. (stock dividaenu) 

Du Pont (E. I.) de Nemours & Co. 
$3.50 preferred (quar.) _- 

$4.50 preferred (quar.) 
East Coast Electric (quar.) a 
Eastern Corporation 
Eastern Sugar Associates, 
Ekco Products Co., common 

4%2‘o preterred (quar.) 
El Dorado Oil Works (stock dividend) - oi 

Subject to the approval of the California 

Commissioner of Corporations. 
Empire Millwork Corp. (quar.) —-- 
Employees Credit, class A__--~-- 

Class B _- 

80c preferred ‘(quar.) 
Employers Group Associates (quar. 
Emsco Derrick & Equipment— 

4% convertible preferred (quar.)_--_--- $1 
Equity Corp., 20c preferred (s-a) 10c 
Erie & Pittsburgh RR., 5% pfd. A (quar.)__ $1.25 
Esmond Mills, Ltd., 5‘> preferred (quar.)__ t25c 
Falstaff Brewing Corp. (quar.)_--_-~ 37 4c 
Farmers & Traders Life Insurance Co. 

(Syracuse) (quar.) an ates $2.50 

Guateery ......... ib ie Reales $2.50 
Fedders-Quigan Corp. (increased | quar.)._.. 

Federa] Grain, Ltd., 6'2‘, pfd. (accum.)___ 
Federated Department Stores, com. (quar.)~— 

4% ‘> preferred (quar.)___~ ara 
Ferro Enamel Corp (stock dividend) - eases 

Cash dividend __~_-_- 
Fibreboard Products, 6’: preferred (quar. S $1.50 
Firestone Tire & Rubber______________-- $1 
First York Corp., $2 preferred (s-a)_---- $1 
Firth Sterling Steel & Carbide— 

7c preferred (quar.) ah aes 
Fleury-Bissell, Ltd., 5‘ pfd. (quar.)__- 
Florida Power & Light 442% pfd. (quar.)_- 
Florsheim Shoe Co., class A (extra) aiid 

Class B (extra)__- heoscaaae 
Food Machinery & Chemical Corp. 

354%: preferred (initial quar.) — 

(Formerly Food Machine1y Corp.) 
Foote Bros. Gear & Machine, com, (quar.)_— 
Extra r 
60c preferred (quar.) _ 
Fort Pitt Brewing agen... 

Extra he 
Foster & Kleiser Co. ‘(quar.) a ee ee 
Foundation Co. of Canada, Ltd. 
Franklin Stores Corp. (quar.) 
Franklin Telegraph Co. 
Fraser Companies, Ltd 

Extra 
Freiman (A. J.), Ltd., common. 

412% preferred (quar. )_ 
Froedtert Grain & Malting— 

Common (increased quar.) _----__--_---- 

Special 
$2.20 preferred 


$1.25 

30c 
$1.12% 
50% 


$5 ptfd. ‘accum. Vine 
(quar.) ce 


20c 
25c 
25c 
20c 
25c 


$1.06 % 
10% 
et 35c 


$1.75 
$25¢ 
$1.12% 
30c 

15c 


93%4c 


15c 
25¢ 
15c 
15c 
10c 
12%ec 
+35c 
15¢ 
$1.25 
t75c 
$50c 
=== 83300 
.__~ $$1.12% 


174ec 
20c 
55c 
12%ec 
30c 
20c 
10c 


ae 
Gabriel Co., 5% conv. pfd. (quar.) ____ 
Gair (Robert) Company, 6% pfd. (quar.) 
Gamble-Skogmo Inc., common (quar.).__-__ 
Extra ___- uk dinate age 
5‘ preferred (quar. ) " ad 624ec 
Gardner-Denver Co., common (quar.)______ 35c 
4% preferred (quar.)____ Sa ee $1 
General American Transportation— 
$4.25 preferred series A (quar.)_--___-__ $1.06% 
General Baking Co., common____________ 15c 
General Cable Corp., common. 25c 
Genera] Electric Co. (increased) 50c 
a Electric Co., Ltd. (Great Britain) — 
na 


10% 
General Finance Corp. 
4% convertible preferred C 
5% preferred A (s-a) 
General Foods Corp., common (quar.)______ 
$3.50 preferred (quar.)______ 
General Investors Trust (Boston) ____ 
General Mills, Inc., common (quar.). 
$3.75 preferred (quar. ) 
Genera] Motors Corp., $5 preferred (quar. ‘ 
General Outdoor Advertising, common_____ 
6% preferred (quar.) __ , saa Gok cas 
General Public Service— 
$4 conv preferred (quar.)_______________ 
$5.50 preferred (quar.)__ o 
$6 preferred (quar.)- 
General Public Utilities 
General Shoe Corp.- 


General Steel Wares, Ltd., 
Exvcra 
5% referred (quar.)_ 


George Putnam Fund of Beston. (quar.)_ _ 
Gerrard (S. A.) Company, preferred (s-a)-— 


Gillette Satety Razor, common (quar.)____ 
$5 preferred (quar.)______ haut 


Gimbel Brothers, Inc., common (quae) - ae 
$4.50 preferred (quar.)____-~- 


Gladding McBean & Co. (quar.). 


Gleaner Harvester (special) _-~--- 
Stock dividend Bostakabe 


Globe-Union, Inc. (quar.) 
Goodall Rubber Co. (quar.) __- a 
Goodyear Tire & Rubber Co. of Canada. Ltd. 
4% preferred (quar.) __~ este 
Goodyear Tire & Rubber, common (quar.)-—- 
$5 convertible preferred ES 
Gotham Hosiery Co. (quar.)--------_---.- 
ap ae " as ea 
Grayson-Robinson Guees.,. common (quar.)_- 
$2.25 preferred (quar.) . = 


(quar.) — 


common ({(quar,) 


When Holders 
Payable of Rec. 


10-25 
10-20 
10-20 
11-15 
10-20 
10-27 
10-20 


ll- 3 
10-25 
11-15 
10-30 
11-25 


10-26 
1l- 1 
ll- 1 
ll- 1 
ll- 1 
2-1-49 
1l- 1 
2-1-49 
10-29 
1l- 1 
11-13 


10-11 
10-11°* 
10-11* 
1l- 5 
10- 9 
10-15 
10-13 


9-24 
10-15 
1l- 1 

9-30 
10-29 


Per 

Share 
50c 
30c 
50c 
$1.25 
$1.25 
$1.25 
15c 


3742Ce 


$1.50 
$1.37 %2 
$10¢ 
60c 
68%4c 


Name of Company 
Green (H. L.) Company, Inc. (quar.) 
Greenfield Tap & Die Corp. (quar.) 
Griess-Pfleger Tanning (quar.) 
Gulf Mobile & Ohio, $5 ) IEEE. 
$5 preferred —_--- 
$5 preferred --_-_-. Hint ae IS 
Hall (C. M.) Lamp Co. (reduced) 
Halliburton Oil Well Cementing Co.— 
Ss ? a rer — 
Harbison-Walker Refractories 
oe Sretevese (Guer.) .._.................. 
Harris (A.) & Co., 542‘ pfd. (quar.) _-----_ 
Hart Battery Co., Ltd. : ms 
Hart Shaffner & Marx 
Hartford Electric Light 
Hat Corp. of America 
Ciass A and class B 
Payable in class B stock 
‘B” for each six shares 
4%2°> preferred (quar.) 
Hayes Mig. Co. (increased) 
Haytian Corp of America 
Hecht Company, common 
3% % preferred (quar.) 
Hercules Powder Co., 5%: 
Hercules Steel Products, 7%: 
Common quar.) 
Hershey Chocolate Corp., 
$4 convertible preferred 
Hettrick Mfg. Co. (irreg.) 
Hibbard, Spencer, Bartlett & Co.— 
Common: (monthly) 
Higbee Company, 5‘: preferred 
Holly Development Co. (quar.) 
Holly Sugar Corp., common quar.) - 
5% convertible preferred (initial) 
Horder’s, Inc. (quar.)__~- : 
Horn & Hardart Co. (N. Y.) 
Horne (Joseph) Company * 
Houston Lighting & Power, $4 pfd. (quar.)_ 
Hoving Corp. . — 
Howe Plan Fund = 
Special os 
Hudson Bay Mining & “Smelting (ailat.3....< 
Extra _ 
Hussman Refrigerator, common (quar.) _— 
$2.25 preferred (quar.) - 
Huttig Sash & Door Co., 5% 
Huyler’s $2 partic. Ist pfd. 
$1 conv. 2nd pfd. (s-a)__-_- ? 
Illinois Brick Co. (resumed) __- 
Illinois Power Co. (quar.)_-—-~-~- 
Illinois Terminal RR. (quar.) 
Illinois Zine Co. (quar.) 
Imperial Chemical Industries 
Ordinary shares (interim) 2 
Imperial Tobacco Co. of Canada, rr 
4% preferred (quar.)_~_ i 
Incorporated Investors 
Indiana Associated eee Corp.- 
$2 preferred (quar.)- 
Industria] Brownhoist Corp. 
Extra = 
Interchemical Corp.. commen (quar,) 
412°, preferred (quar.) aed 
International Educational Publishing Co.— 
$3.50 preferred (accum.)_ 
International Nickel Co. of Canada, Ltd.— 
7% pfd. ($100 par) (quar.) ae 
7% preferred ($5 par) quar.) _ 
International Resistance Co. 
6% conv. preferred (quar.) 
Intertype Corp. —__- 
Iron Fireman Manufacturing (quar. Di cncaababee 
Ironrite Ironer Co. 
eee Cony. Bre. lauar.) ._......._- 
Isle Rcyal Copper Co. 7 
Jacobs (F. L.) Company, 5% pfd. 
Jaeger Machine Co. ‘increased) 
Jersey Central Power & Light— 
4% preferred (quar.)__- J 
Jewel Tea Co., 3%4‘) preferred (quar. DP cateai 
Johns-Manville 342% pfd. (quar.)- 
Johnson & Johnson (stock dividend on com.) 
4% 2nd pfd. A (quar.)___~- 
312% 2nd preferred B (quar.) 
Johnston Mutual Fund__-_-_-~ 
Kalamazoo Stove & Funrace Co. 
Kansas City Power & Light, 4‘: 
3.80°c preferred (quar.) _ 
Kellogg Switchboard & Supply | Co., 
5% preferred (quar.) “_ 
Kennedy’s, Inc., common 
Kerr-Addison Gold Mines, 
Keystone Pipe & Supply, 5’7 
Kingsbury Cotton Oil, common 
Kirkland Lake Gold Mines, Ltd. 
Kirsch Company, $1.50 preferred (quar.)_- 
S2.50 preterreé ( @ua?.) 4... nccasin 


Kobacker Stores, Inc., common ques bor 
$1.3742 cage tag = pmo Fisekinaen 
Kress (s. H.) & Co, (quar.) 
Bere oo... en ; = 
Kreehler Mtfg., 4M % preferred A (quar.)_~ 
Kroger Company, 7‘> 2nd preferred (quar.) 
La Plante-Choate Manufacturing Co.— 

5’%o conv. pfd. (quar.}_— 
Lake St. John Power & Paper Co., co 
Lane Bryant, Inc., 44%‘ pfd. (quar.) 
Lanston Monotype Machine Co. (quar.)- 
Lazarus (F. & R.) & Company 
Lee Rubber & Tire (quar.) eas 

Bxtra ..--_- eran Saw eee 
Lees (James) & Sons Co., 3.85 pfd. (quar.) 
Lehigh Portland Cement (increased) 
Lerner Stores Corp., 4%2‘, pfd. (quar.)___ 
Lewis Bros., Ltd a a er 
Lincoin National Life Insurance (quar.) _-- 
Lincoln Printing Co., common 

$3.50 preferred (quar. )- 87'2c 
Line Material Co. ue 35¢ 


Link-Belt Co. aed... ee $l 
; $l 


(quar.) : hint 


(stock dividend 
(one share of 
held) Se 


(quar.) 


preterred (quar.) — 
pid. A (quar.)_ 


common 
(quar.) 


(quar.) 


pid. (quar.) - ie 
(S-a) etekeleiakeh 


(quar.)__- 


( quar. | 


pfd. ~(quar.) 


com.__ 
(quar.)__--__.-_- 
ic” 

preferred (s-a) 
(quar.) --- 


96Y%ac 
75¢c 
$1.124%% 
t25c 
30c 


S0c 


Little Miami RR. Co.— 
Original capital 
Ov-viginal capital 


$1.10 

$1.10 
50c 
60c 


A ee $2 





Special Guaranteed (quar.)-.-.--.---_. 
Special Guaranteed (quar) 
Lord & Taylor, 8% 2nd pfd. 
Lorain Coal & Dock— 
5% convertible preferred (quar.)_.-_---~ 
% convertible preferred (quar.)_-----_- 
Louisiana Power & Light $6 pfd. (quar.)__ 
Luzerne County Gas & Electric— 

4% % preferred (quar.)- 
M. J. & M. & M. Consolidated (s-a) 

Extra i pie 
MacFadden Publications 

Common 

$1.50 participating preferred 

Participating (irreg.) 
Macy (R. H.) & Co., Inc.— 

4%4% preferred A (quar.)___-- $1.06 % 
Madison Square Garden Corp. (quar.) . 25c 
Mailman Corp., 5% preferred (quar. ) ba $1.25 

Formerly British Rubber Co. of Canada. Ltd. 


62%c 
6242 


$1.50 


$1.06% 
eo Vee 
a Voc 


25c 
75c 
25c 


Civte8s) 2. 


When Holders 
Payable of Rec. 


1l- 1 
12- 7 
1l- 1 
12-28 
3-30-49 
6-30-49 
10-20 


12-20 


10-20 
aie 3 
10-25 
10-25 
1ll- 1 


10-30 
10-23 
10-29 
12-10 


11-1 
1l- 1 
11- 1 
11-15 
1l- 1 
ite i 
10-20 
1l- 1 
12- 1 
12- 1 
10-30 
10-30 
10-20 
10-29 
12-30 
11-20 
11-1 
1-2-49 
4-1-49 
10-31 
1l- 1 
12-1 
tue 1 
12-28 
ll- i 


11-1 
10-30 
11-1 
11-30 
11-1 
10-28 
10-28 
11-1 
12- 1 
11l- 1 
10-31 
ll- 1 
li- I 
11- 1 
10-29 
12- 1 
12-1 


12-10 
3-10-49 
12-10 
3-10-49 


10-15 
11-24 
10-15 
12-10 
3-10 
6-10 
10- 9 


12-10 


10- 6 
10-206 
9-21 
10- 4 
10-15 


Name of Company 


Maltine (The) Company, common 

4¥%q‘> convertible preferred (quar. ) 
Marsh Wall Products (stock dividend) 
Marshall Field & Co. (quar.) 

Mar-Tex Realization 

Massachusetts Investors Trust 

Matthiesen & Hegeler Zinc (irreg.) 

May Department Siores, common (quar.) 
$3.75 preferred (quar.) 

$3.75 preferred (series 1947) 

$3.40 preferred (quar.)- 
Maytag Company, $3 preterred -(quar.) 

$6 1st preferred (quar.) 
McArthur Chemical Co., Ltd.— 

5% preferred (quar.) 
McCabe Grain Co., Ltd., 

Class B _ 

McCall Corp. (quar.)__ 
McColl-Frontenac Oil Co., 
4‘o preferred § (quar.) 

McGraw-Hill Publishing 
McLellan Stores Co. (quar.) 
McPhail Candy Corp., common 
Mercantile Stores (quar.) 
Mercury Mills, Ltd. (quar.) 
Meyercord Company (quar.) 
Michigan Gas & Electric 

4.40% preferred ¢quar.) 
Mid-Continental Petroleum (irreg.) 
Mid-West Abrasive Co._ = 
Middle Wes* Corp. (liquidating distributions) 

Subject to SEC approval. 

One share of Wisonsir Power & Light Co. 
common for each four shares held 

One share of Public Service Co. of Indiana 
common or two shares if each share is 
split into two shares, as proposed, for 
each 15 shares held 

Miller & Rhoads, 4% pfd. 
Minnesota & Ontario Paper coms 
Mississippi Power & Light, $6 pid. (quar.)_- 
Monongahela Power, 4.40’, pfd. (quar.) 

4.80’ preferred (quar.) roa 
Monroe Chemical Co._-_-_- ’ poet 
Monsanto Chemical, $3.25 pfd A (s-a)-—---- 
Montana Power, $6 preferred (quar.)- 
Moody’s Investors Service 

$3 participating preferred (quar.) Ere 
Morrell (John) & Co. (quar. )- 
Mount Diablo Oil —e & _Development— 

Quarterly 
Extra ‘ 

Mount Royal Rice Mills, “Ltd._- 
Mountain States Power, common 

5% preferred (quer.)____- 
Mutual Chemical, 6‘ preferred (quar.) — 
Mutual Telephone Co. ‘(Hawaii)— 

4.80% preferred A (quar.) ne aa see = 
Narragansett Electric, 42 pfd. (quar.) 

Nathan Strauss- -Duperquet (quar.) a 
National Battery Co._ 
National Chemical & & Mig. 
Extra __ 

National Distillers Products Corp. 
National Electric Welding Machine 

Quarterly 

Extra 
National Erie Corp. 

3% non-cum. 2nd preferred 

5% non-cum,. list preferred 
National Hosiery Mills, Ltd., class A (quar.) 
National Lead Co., 6‘. preferred B (quar.)— 
National Mallison Fabrics ‘quar.) oes 
National Stamping Co. a 
National “Tank Co. (quar.) 
National Tea Co., 4':‘. preferred 

3.80% preferred (quar.)- 
Naugatuck Water Co. 
Nebel (Oscar) Hosiery 
Neisner Brothers, 4%4‘- 
New England Fund— 

Certificates of beneficial interest (quar.)_ 
New Jersey Worsted Mills wane 
New York Merchandise Co. 
New York Power & Light, 3.90 
Newberry (J. J.) Co., 3%4 pfd. 
Niagara Hudson Power Corp.— 

5‘o 1st preferred (quar.)_- 

5‘) 2nd preferred, s‘ries A 
Norfolk & Western Railway, 4‘o 
Norma-Hofiman Bearings itil - 

6‘, preferred (quar. )-. . a 
North American Co. 

Stock dividend (partial liquidating dis- 
tribution) One share of Pacific Gas & 
Electric common on each 80 shares held. 
Subject to the approval of the SEC. In 
lieu of fractional shares of Pacific G. & 
E. cash will be paid in the amount of 
4334c for each 1/80th share of Pacific 
G. & E. held 

North American Finance Corp.— 
pS a ee ee ee reece sialon 
80e prior preferred______________--___ Kapa 

Northern Engineering Works (irreg.) 

Northern Illinois Corp., common 

$1.50 convertible preferred (quar.) _ 
Northern States Fower Co. (Del.)— 

6% preferred  (accum.)-- 

7‘o preferred (accum.)-_-- 
Northwest Airlines, Inc., 4.6% pfd. 
Northwest Engineering Co. (quar.) 

Extra... - i é on 
Northern States “Power (Del. )— 

6‘o preferred (accum.) . ection 

75 preferred (accum.) aS 
Nunn-Bush Shoe. Co., common (quar.) sit 

5% preferred (quar:)___.._--- 
Ogilvie Flour Mills, Lid., 7% tail 
Ohio Match Co., common_-_--- 

Common : RIC 

gh RES a Re 
Oklahoma Gas & Electric, 

5%4% preferred 
Oliver Corp., common 

=e 
42° convertible ‘preferred 

Oliver “United Filters,.class A 

Class SS ROE NEL FR eam ; 
Ontario Steel Products Co., Ltd. — 

Common (quar.) 
>. peetetres ~fauar,) > 2. =~... 

Oswego Falls Corp., common (quar.) ae 
415° preferred (quar.)- : 

Otis Elevator Co.__--- 

Outlet Company -- 

Pacific Public Service Co.- 
$1.30 1st preferred (quar.) 

Packard Motor Car (irreg.) 

Park & Tilford, Inc. (quar.) —- 

Parke Davis & Co eee 

Peninsular Telephone Co.— 

Common (quar.) 

eg eS 2 ee 

$1 preferred (quar.)__-~ 
Penman’s,. Ltd., common quar.) 

$6 preferred (quar.)- ~~. 


(quar.) 


class A (quar.) 


Ltd., common 


(quar.) oe 


(quar.)_-- 


( quar.) - 


(quar.)_-. 
Co.— 


(quar.)—- 


(S-a) 
Corp. (irreg.) tes 
preferred (quar.)__~- 


pfd. (quar.) 
(quar.)__- 


(quar,)—--. 
pfd. ‘quar.) 


(quar. een 


(quar. )_ re 


common_.- 
(quar.) - : 


(quar.) - 
r {Guatiy—-~—. 
I ota e 


Per 
Share 
20c 
$1.06'4 
100° 
50c 
5¢ 

29c 
$1.50 
75c 
93%4C 
93 4%4C 
85e 
75¢c 
$1.50 


$25c 
t15c 
t10c 
75e 
$25c 
i$1 
25c 
25c 
10c 
25c 
$25c 
20c 


$1.10 
$2.25 


5c 


87%e 
200 
30c 


15c 
3742¢ 


$1.50 
$1.75 
2844c 
50c 
50c¢ 


$3 

$3.50 

20c 

$1. 25 

$$1. 75 

25c 

25c 

25c 

55c 
$1.3144 

t50c 

y40c 

P$1.125 

50c 

50c 


t25c 
7$1.75 
25c 
$1.12'2 
50c 
$1.25 


32'2¢ 
20c 
75¢ 
35¢ 


62'2c 
256 
25¢ 


t75c 


When 


Holders 


Payable of Ree. 


11-15 
1-15-49 
10-25 
10-31 


ll- 1 


12-23 
19.97 
10-25 
ll- 1 
ll- 1 


10-20 
10-20 
ll- 1 
oe | 
ll- 1 


10-20 
10-20 
10-30 
10-30 
12- 1 
12-20 
3-21-49 
6-20-49 
10-30 
10-20 
12-10 
12-10 
10-30 
> ee 
il- 1 


11-15 
11-15 
10-30 
1-1-49 
10-29 
ll- 1 


ll- 1 
10-18 
ll- 5 
10-30 


1- 1-49 
11-15 
2-15-49 
11-15 
li- 1 


1l- 1 
1- 3 
10-15 
10-15 
11-15 
9-30 
10-15 
11-15 
11-15 
11-15 
11-15 
10-15 
10-15 


10- 8 
10-15 
10-15 
10-15 
11-15 
9-30 
10-27 
10-11 
10-20 
11-22 
10-15 
10-20 


10-15 
ll- 1 
11-16 
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Per 
Name of Company Share 
Pennsylvania Electric Co. 
3.70’. preferred C (quar.) 9242c 
4.40’. preferred B (quar.) ‘ $1.10 
Pennsylvania Power, 414% preferred (quar.) $1.06% 
Pennsylvania Railroad Co. Lmiles atten tahini 50c 
Pennsylvania Salt Mig., 3!2‘ pfd. (quar.) BT ec 
Perkins Machine & Gear ; si " 50c 
Permanente Cement Co., (increased quar.) 30¢ 
Perron Gold Mines, Ltd. ideas tic 
Petroleum Heat & Power ith is 10c 
Philadelphia Co., common ee 15¢c 
6‘ preferred (s-a) aed $1.50 
Philadelphia Electric Co., 3.8’, pfd. (quar.) 95¢ 
4.3%. preferred ‘quar.) -_- $1.07% 
4.4‘%~ preferred (quar.) = = $1.10 
Philip Morris & Co., 4’. pfd. ‘quar.) $1 
$3.60 preierred (quar. ) pea ee 90c 
Philiips-Jones Corp., 5/2 pfd. (quar.) a $1.25 
Piedmont & Northeru Ry. : 75¢ 
Pioneer Petroleum Co., prior pfd. (s-a)____~ 1W72c 
Pittsburgh Screw & Bolt (quar.) _ 15c 


- Extra | ; wa 20c 


Pittsburgh Steel, 5°, preferred A (accum.) $3.1242 
542% Ist prior preterred (quar.) . $1.37% 
Pittsburgh & West Virginia Ry. (resumed) $1 
Plymouth Cordage Co., common 60c 
Employees Stock " 6c 
Potomac Edison, 3.60‘- pfd. (quar.) 3 90c 
Preston O21 Co. (initial) ; 10c 
Proprietary Mines, Lid. bed $3c 
Prosperity Co., 5’. preferred quar.) $1.25 
Public Service Co. of Colorado, com. (quar.) 55c 
442°, preterred (quar.) ---. $1.06% 
Public Service Co. of Indiana- 
Stock dividend (6,100ths of a share of 
Indiana Gas & Water Co, capital stock 
for each common share held _______ . ae 
Cash dividend on 3!2‘) pfd. (quar.)——__ 87 4ec 
Purex Corp.. Ltd. : 25c 
Quaker Ouvis Co., 6% pfd. (quar.) $1.50 
Quarterly Distribution Shares, Inc. (quar.)_ 15c 
Quebec Power Co., Ltd. (quar.)_____—_ - $25c 
Raymond Concrete Pile Co., common ‘quar.) 50c 
$3 preferred (quar.) 75c 
Rayonier, Inc. (inereased quar.) 50c 
Reading Company, common (quar.) 50c 
Reece Corp., 5’: preferred (initial) : $1.25 
Reed (C. A.) Company, class B 5 25c 
$2 preierred A (quar.) . 50c 
Regent Knitting Milis, Ltd.— 
$1.60 non-cum, pfd. (quar.)____________ dite t40c 
Reitman’s :Canada), 5% pfd. (quar.) zs t25c 
Reliance Electric & Engineering, common __ 50c 
$2.10 eonvertible preferred (quar.) ‘ 5242¢ 
Republic Investors Fund— . 
eM a ee ee 15c 
6% preferred B quar.) Re ee) oe 15c 
Republic Natural Gas Co : 50e¢ 
Republic Petroleum (increased quar.) 50¢c 
Revere Copper & Brass, common (increased) 50c 
544% preferred (quar.) - $1.3142 
Revere Riucing Association, Inc. ; 20c 
Rice-Stix Dry Goods (quar. 50c 
Richmond Insurance Co. (N. Y.) ‘quar.) 25e¢ 
Rich's, Inc., comimon (quar.) a 75e 
Stock dividend 300% 
3%’, preicrred (quar. ) 9324¢ 
Riverside Cement Co., $5 pfd. (quar.) $1.25 
Robinson Cotton Mills, Ltd. (quar.) eet $10c 
Extra ame piocide $10c 
Rock of Ages Corp. (quar.)__ i ee 25c 
Rockland Light & Power ‘quar.) 12c 
Roper (George D.) Corp. - 50c 
Rotary Electric Steel. steck dividend 10° 
Russ Building Co., 6 preterred (accum.) 90c 
8 & W ! Foods, Inc., common (quar.) 25c 
4", conv. preferred ‘quar.) 50¢ 
Saguenay Power Co., Lid., 4'4% pfd. (quar.) $$1.06 


St. Lawrence Corp., Ltd. 
[st preferred (‘initial quar.) ——— t50c 


2nd preferred (initial quar.) —— $18"4c 
St. Lawrence Flour Mills Co., Ltd. 

Common quar.) i 2 t40c 

7% preterred iquar.) ee $$1.75 
St. Lawrence Paper Mills, Ltd.— 

96 ist preferred initial) _........._.._ +$1.50 

$2.40 2na preferred (initial) _.._________- +60c 
St. Paul Fire & Marine Insurance Co. (quar.) 50c 
st. Louis San Francisco Ry,— 

Sh preferred A (ouer:)—..........<.<- $1.25 
San Antonio Gold Mines, Ltd. t7e 
Scarfe & Co., Ltd., Class A 20c 

Class B ‘ '10¢ 
Schenley Distillers ate 50c 
Schwitzer-Cummins Co., common : 25c 

54e‘c preferred A (quar.) # 27 2c 

542% preferred A ‘quar.) é 27%2c 

542% preferred A (quar.) : 27e2c 

54%% wpreferred A (quayr.)___.____ = 27%ec 
Scott Paper Co., $3.40 pfd. (quar.)________ 85c 
Scovill Mig. Co., $3.65 preferred (quar.) 91'4c 


Scranton Electric Co. tquar.) . 25c 


Seaboard Air Line, 5°) preferred_________ $2.50 
Seaboard Oil Co. (Del.) (quar.) a, 40c 
Extra _ pas 40c 
Sharp & Dohme, Inc., $3.50 preferred A : B7te2c 
Shawinigan Water & Power Co. (quar.) $30c 
Sheraton Corp. of America (quar. ) 10c 
Sherwin-Williams Co. of Canada, Lid., com. t20c 
Shirriffs, Ltd.. 5% preferred (quar.) _ $25c 
Sibiey, Lindsay & Curr Co. (quar.) 40c 
Extra . 20c 
Sinclair Oi] Corp. (quar )______ seorate teen 50c 
Slater (N.) Co., Ltd., common : , $30c 
EGON MRS: TENE CO i on cccrn denies eines 25c 
Smith (Howard) Paper Mills, Ltd.— 
Common ‘increased quar.) ee t50c 
4% preierred ‘quar.) le as Raed ash te as i $50c 
Solar Aircraft Co. 
90c eonvertible preferred (quar.) — 2212¢c 
Soundview Pulp Co, (quar.) 75c 
Southam Co., Ltd. $25c 
Southern California Edison, com, (quar.)__ 37%2c 
4.48% conv. pfd. (quar.) re ime 28c 
4.56% conv. pfd. (quar.) o 281ec 


Southern Canada Power, common (quar.)_—-~ t30c 
Southern Indiana Gas & Electric Co. 
4.8% preferred (quar.) “a: 
Southwesiern Associated Telephone Co. 
$2.20 preferred (quar.) js 55c¢ 
Southwestern Public Service 


Common (increased quar.) 2 50c 
3.70°, preferred (quar.) ; 9212¢ 
3.90% preferred (quar.) 9712¢ 
4.15% preferred (quar.) $1.03%4 
5% preferred (quar.) v $1.25 
Squibb ‘E. R.) & Sons 
$4 preferred series A (quar.) ........_.. $1 
64 -preterred- (quar.) ...................5 $1 


Standard Fire Insurance Co. (N. J.) ( quar.) 75c 


Standard Fuel Co., 4'2% pfd. (quar.) : 561 4¢ 
Standard Oi] Co. of Indiana (quar.)_ ___-_ 50c 
Standard Silica Corp. (quar.) re ° 12!'2c 

Extra - meee 12tec 
Standard Steel Spring Co.— 

4% conv. pfd. (quar.) mows 50c 
Standard Wholesale Phosphate & Acid 

works, Inc, 4@uer.)—....... : €0c 


When Holders 


12- 1 
12- 1 
11- 1 
1l- 1 
1 
1 


12- 
11- 
1l- 
11- 
1l- 


ee eS 


11- 1 
1l- 1 
10-23 
Li=.1 
12-10 
11-15 
11-15 


ll- 1 


Payable of Rec. 


11-1 
11- 1 
10-15 
10- 9 
10-15 
10-20 
10-12 


11-15 
11-15 
10-15 
11-1 
10-31 
10-18 
10-20 
10-20 
10-29 
10-14 
10-15 
10-21 
10-21 


11-12 
10-15 
10-20 
10-20 


10-15 
10-15 
10-15 
12- 3 
11-10 
10-11 
10-18 
10-15 
10-21 
10-20 
10-20 
10-20 
10-15 
10- 1 
10- 1 
12- 1 
10-15 
10- 8 
12-15 
10-11 
10-15 
10-15 
12- 8 


10-11 
10-11 


9-30 
9-30 


10- 8 
10- 8 
10- 7 


11-29 
10- 5 
10-15 
10-15 
10-20 
10- 8 
10-18 

1-18 

4-18 

7-18 
10-18 
11-12 
10- 8 
12-10 
12- 1 
12- 1 
10-15 
10-18 
10-18 
10- 8 
10-16 
10-15 
10-15 
10-15 
10- 9 
10- 1 


9-30 
9-30 


10-31 
11-15 
10-15 
10- 5 
10- 5 
10- 5 
10-20 


10-15 
10-15 


11-15 
10-15 
10-15 
10-15 
10-15 


10-15 
10-15 
10-16 
10-15 
11-10 
11- 5 
11- 5 


10-15 


12- 3 


Name of Company 


Stanley Brock, Ltd., class A 

Class B = 
Stecher-Traung Lithograph, 5‘) pfd. (quar.) 
Steel Co. of Canada, Ltd., com. (quar.) 7 

7% partic. pfd. (quar.) is ee 

Participating NS PS : 4 
Sterchi Brothers Stores (quar.) — ‘ a 
Sterling Aluminum Products 
Sterling Brewers, Inc. 

Stern & Stern Textile, 442% pfd. (quar.) 
Stevens (J. P.) & Co. (quar.) 

See 

Stone Container Corp. 

Stouffer Corp. - 

Strawbridge & Clothier, common 
Struthers Wells Corp., common (quer.) 

Extra 

$1.25 preicrred (quar.) 

Suburban Electric Securities Co. 

$4 2nd preferred (quar.) y : 
Sun Oil Co., 442% pfd. (quar.) acta 
Sunset Oil Co. (Calif.) $3.60 pfd. ‘accum.)_— 
Sunshine Biscuits, Inc.- 

Super Mold Corp. of California (quar.) . 
Tacony-Palmyra Bridge Co. 

$% preterred (quar.) _..__~--- 
Talon, Inc., 4‘c preferred (s-a) 4 
Tennessee Gas Transmission Co. 

Steck dividend ____- siete es 
Tennessee Products & Chemical Corp.— 

Stock dividend -____~_ . RE =e 
Texas Company (stock dividend)- 

One share for each 40 held 
Texas Power & Light, $6 pfd. (quar.) lini 

7% preferred (quar.)- rs 
Thomaston Cotton Mills 

Common 

oe oo enpaie penepeeremntile 

a ik ceed nen 
Toledo Edison 4%‘ pfd. (quar.) 
Trinity Universal Insurance (Dallas) 

0” SS ee — 
Tung-Sol Lamp Works, common ictus 

80c convertible prefcrred = 
Union Electric Co. of Misscuri 

$4.50 preierred (quar.) oe 

$3.70 preferred (quar.) se eaeh 

$3.50 preferred (quar. )_ - _ 
Union Oil Co. of California (quar.) oe 
United Cigar-Whelan Stores Corp.— 

$3.50 convertible preferred (quar.)_~---~ 
United Corporations, Ltd., class A (quar.) 

Class B (quar.)_-_- E 
United Drill & Tool, class A (quar.) Eos 

oo & tener.) ....... ae 
United Fuel Investments, Ltd.— 

6% class A preferred (quar.) _ — 
United Light & Railways common (One 

share of American Light & Traction com- 

mon for each 50 shares held). Fractional 
shares will not be issued but cash will be 
distributed at the rate of 37'44c for each 
1/50th share of American Light & Trac- 
tien -held —-......_- Hp ae 

7% prior preferred (monthly) pia konsah. 

7% prior preferred (monthly) a — 

6.36% prior pfd. (monthly) ’ sighed 

6.36% prior pfd. (monthly)_ ~~ ae e 

6% prior pfd. (monthly) - ESE aR EY 

6% prior pfd. (monthly) sie 4. 
U. S. Air Conditioning, $7 pfd. (quar.) = 
U. S. Industrial Chemicals, Inc. ae 
U. 8. Lines Co.. 4%‘) preferred (S-a)_--- 
U. 8. Pipe & Foundry Cc. (quar.).-_------ 
U. S. Radiator Corp. 6%, pfd. (quar.)_--__-~_ 
United Steel Corp., Ltd. 

6% class A preferred (quar.) ee 
United Traiasit Co., 5’, pfd. (quar.) es 
Universal Leaf Tebacco, commen (quar.)_— 
Utica Knitting Company— 

o% prior preferred iquar.) ~---......-.. 
Utility Appliance Corp. (quar.) a 
Vapor Heating Corp., 5% preferred (quar.)_— 
Vertientes-Camaguey Sugar (quar.) - 
Virginian Railway— 

6% preferred (quar.)___-----~-- 

6% preferred § (quar.) ae eee 

6% preferred (quar.)__-~--~- En ee 

6% - preterred- (quar.) __.___--_-_-___-- 
Vulcan Detinning Co., 7‘ pfd. tquar.) _ 
Warren Brothers Co., class B (quar.) —_ 
Washington Gas Light, common (quar.)— ~~ 

$4.25 preferred (quar.) ‘ a 

$4.50 preferred (quar.) a se 
Waterous, Ltd., Class A (quar.) 

West Michigan Stee] Foundry 

7% prior pfd. (quar.)_ pale Se casacasame 
West Penn Electric, 6’2 preferred (quar.)—_ 

>  peererred (GGar .) W.0.. <5. dan 
Western Insurance Securities Co.— 

$2.50 class A (accum.)_____~ 
Western Light & Telephone Co.- 

5% preferred (quar.) - 

Western Pacific RR. Co. 





Common (quar.) ss 
et (OEE): xn ie nines sade 
$% preferred A (quar.) _-..-----~--.--~.. 
5% preferred A (quar.) _-.---.----~--- = 


Western Tablet & Stationery Corp. 
5% preferred (quar.) __ ; 
Westminister Paper Co. (quar.) pollants 

Wheeling & Lake Erie Ry. Co.— 

4% prior lien (quar.) —- 
White Sewing Machine, common 

$2 prior preferred (quar.) 

$4 convertible prefe1red (quar.) 
Whitehall Cement Mfg. 

1% mnon-cum,. preferred (s-a)_-.----_- 
Whitehal] Fund, Inc. meek 
Wilbur-Suchard Chocolate, $5 pfd. (Guar.) 
Winnipeg Electric Co., common 

5% non-cum. preferred (s-a) 

Wisconsin Electric Power, 6% pfd. (quar.)__ 
Wisconsin Power & Light 
Wisconsin Public Service, common 

5% preferred (quar.) : 
Wood, Alexander & James, Ltd. 

7% Ast preferred (accum.) 
Wrigley (Wm.), Jr. Co.— 

I, shat Alaa is dss bg ep ty ini Gh se esa ed 

ll hin ce thie ts ene oem 
Wright Aeronautical Corp____-_~- ees 
Wysong & Niles Co., common __. * 

EE ES ee ey ee 


(initial) _ 


Zellers, Ltd., common _-_-_- sede 
5% preferred (quar.) ‘ Peat Sede en ee ear 
Ee 5 ee 


Per 


Share 


t15c 
t10c 
$1.25 
t75e 


T4344c 
T31l%ac 


25¢ 
35c 
25c 
57c 
50c 
$1.25 
20c 
50c 
25c 
40c 
20c 


31 %c 


$1 


$1.12 


90c 
75c 
50c 


$1.25 
20c 


$1.06 14 
$1.1242 


$20c 
17%ec 
$1.50 
$1.75 
25c 
31%c 
75c 
75c 


$1.25 
$1.25 


$1.25 
20c 


25c 


$1.75 


25c 
25c 

$5 
10c 
10c 
10c 


t37%ec 
t31%ac 
43742c 


*Transfer books not closed for this dividend. 
Payable in U. S. Funds, less 15% Canadian non-residents’ tax. 


tPayable in Canadian funds, tax deductible at the source. Nom- 


resident tax 15%; resident tax 7%. 
a Less British income tax. 
x ives 30% Jamaica income tax. 


Holders 
Payable of Rec. 


10-11 
10-11 
12-15 
10- 7 
10- 7 
10- 7 
10-29 
10- 8 
10- 9 
12-17 
10-19 
10-19 
10-11 
10-20 
10-20 
1l- 5 
ll- 5 
ll- 5 


10-18 
10-11 
9-30 
10-18 
10- 5 


9-17 
10-29 


10-20 
10- 1 


9-27 
10-11 
10-11 


12-15 
3-15 
6-15 

11-15 


11-10 
11-16 
10-18 


10-30 
10-30 
10-30 
10-11 


10-15 
10-15 
10-30 
10-12 
10-12 


12-10 


9-28 
10-15 
11-15 
10-15 
11-15 
10-15 
11-15 

10-15 


10-15* 


12-17 


11-30° 


10-20 


10-15 
10-15 
10-14 


12-21 
10-15 
12- 1 
10-15 


10-15 
1-14 
4-15 
7-15 

10- 9 

10-15 

10-20 

10-25 

10-25 

10-31 


10-15 
10-19 
10-19 


10-20 
10-15 


ll- 1 
2-1 
11-1 
2-1 


12-16 
10- 9 


10-22 
10-20 
10-20 
10-20 


10-22 

9-30 
10-20 
11-15 
11-15 
10-15 
10-20 
10-15 
10-15 


10-14 


10-20 
11-20 
11-15 
11-30 

2-28 

5-31 
10-15 
10-15 
10-15 


General Corporation and 
Investment News 


‘ (Continued from page 14) 


Southern Ry.—Estimated Gross Earnings— 


Period Week End. Oct. 7 Jan. 1 to Oct. 7 
1948 1947 1948 1947 
Gross earnings _ $6,180,414 $5,899,923 $250,083,201 $221,386,596 
—V. 168, p. 1487. 


Southwest Gas Producing Co., Inc.—New Well— 


It was reported Sept. 24 that company, which is 57‘. owned by Com- 
monwealth Gas Corp., has completed another good gas distillate well 
from the Bodcaw sand in the Hico-Knowles field, northern Louisiana 
and is drilling below 6,200 feet on another test of the Vaughn sand 
in the same field. 

The report further stated that Southwest has strengthened its 
leasehold in Lincoln Parish by the recent acquisition of some 215 
acres, centering west of the old Ruston Field. In this field,- Crescent 
Drilling Co. is completing its No. 1 Matthews for initial production 
of the new lower sand. The well biew in from a depth of approx- 
imately 9,000 feet. All previous production in this field had been 
obtained above 6,000 feet. 

Southwest's big new extraction plant is now expected to be in 
operation before the end of 1948.—V. 166, p. 2315. 


Southwestern Bell Telephone Co.—Earnings— 
Period End. Aug. 31 1948—-Month—-1947 1948—8 Mos.-—1947 


$ $ 3 $ 
Operating revenues_-_ 19,474,312 16,573,879 147,277,211 120,488,051 
Uncollectible oper. rev. 66,593 35,819 532,965 287,709 


16,538,060 146,744,246 120,200,342 





Operating revenues _ 19,407,719 





Operating expenses 15,676,609 13,392,429 120,667,564 95,612,444 
Operating taxes ~~~ 2,036,002 1,828,600 15,157,638 13,976,207 

Net operating income 1,695,108 1,317,031 10,919,044 10,611,691 
Net after charges ,225,491 1,131,993 7,813,692 8,629,151 


—V. 168, p. 1150. 


Sprouse-Reitz Co., Inc., Portland, Ore.—Note Sold 
Privately—The company announced Oct. 14 the sale of a 
$2,500,000 312% note, due Sept. 1, 1963. Blyth & Co., 
Ine. acted as agent for the company. The note was 
placed with the Massachusetts Mutual Life Insurance Co. 
and the Bankers Life Co. of Des Moines, Ia. 

The company will use the proceeds from the sale to retire bank 
loans and for additional working capital. At the conclusion of the 
financing, the current note will represent the entire outstanding 
funded debt of the corporation. 

The company operates a chain of variety stores on the Pacific 





Coast.—V. 159, p. 1486. 

Standard Milling Co.—Earnings— 

Quarter Ended Aug. 31— 1948 1947 
Income from sale of goods and services $12,704,802 $15,065,859 
Cost of goods and services 12,250,911 13,875,306 
Selling, advertising & administrative expenses 574,417 562,726 

Profit from operations *$120,526 $627,827 
Deductions from income 23,975 34,523 
Tentative carry back adjustment Cr52,600 pes Soke 
Provision for Fed. income taxes 225,420 

Net profit $91,901 $367,884 


*Loss.—V. 167, p. 692. 


Standard Oil Co, (New Jersey )—2!2% Stock Div. 

The directors on Oct, 11 declared a cash dividend of $1 per share 
and a 2'2‘- stock dividend on the capital stock, both payable Dec. 9 
to holders of record Oct. 22. Scrip certificates will be issued in lieu 
of fractional shares. Similar distributions were made on June 10, last, 
while in 1947, the company paid two cash dividends of $2 per share 
each in June and December. 

In announcing the current dividend action, the directors said: ‘‘Con- 
tinuing requirements for large capital expenditures to maintain and 
expand facilities in meeting growing needs for oil products was the 
reason the decision has been made to conserve cash by paying part 
of the dividend in stock as was done in June of this year.’’—V. 168, 
1522. 





Standard Steel Spring Co. (& Subs.) —Earnings— 


Period End. June 30 1948——-3 Mos.—-1947 1948—G Mos.—1947 
Net profit after taxes_. $1,066,297 $631,861 $1,993,035 $1,377,109 
*Earns. per com. sinare $0.70 $0.40 $1.20 $0.88 


*After dividend requirements cn the preferred stock.—V. 167, p. 1928. 


Standard Stoker Co., Inc.—Transfer Agent— 

The First National Bank of Jersey City has been appointed transfer 
agent and dividend disbursing agent for the common stock, $5 par 
value.—V. 168, p. 52. 


(J. P.) Stevens & Co., Inc.—Special Dividend— 

The directors on Oct. 7 declared a special year-end dividend of $1.25 
per share in addition to the usual quarterly dividend of 50 cents per 
share on the common stock, both payable Oct. 30 to holders of record 
Oct. 19. This brings total payments this year to $3.25 per share, com- 
pared with $2.75 in 1947. 

CONSOLIDATED INCOME ACCOUNT 
3 Mouths Ended 9 Months*Ended— 


Period July 31, '°48 Aug. 2,'47 July 31, '°48 Aug. 2, 47 
$ $ $ $ 
Net sales 69,600,527 51,767,578 207,315,367 160,958,304 


Profit after charges 14,678,491 10,993,941; 





Federal income taxes- 5,700,000 4 300,000 | Not stated 
Special inventory reserve 2,000,006 4,000,000 idicas 
Net profit as - 6,978,491 6,693,941 22,100,805 21,689,106 
Capital shares outstdg. 3,459,989 3,459,989 3,459,989 3,459,989 
Earnings per share_ $2.02 $1.93 $6.39 $6.26 


—V. 168, p. 889. 


State Street Investment Corp.—Earnings— 
6 Mos. End. June 30— 1948 1947 1945 1945 


Dividends received $1,301,048 $1,015,763 $824,602 $654,172 
Interest received 108,400 230,106 68,334 *24,500 
Total income $1,409,448 $1,245,870 $892,936 $678,672 
Tax expense - 6,000 18,200 19,063 7,875 
tExpenses 188,685 185,079 221,306 171,750 
Net income — és $1,214,763 $1,042,591 $652,568 $499,047 
Dividends bis 1,128,136 1,052,927 537,334 617,056 
Surplus ee ange EOE Se ee ee $86,627 *$10,336 $115,234 7$118,009 


*Not including $71,482 in 1945 received on defaulted railroad bonds 
and applied to reduce book cost of securities. TLoss. 

NOTE—-No provision for Federal income taxes on income or on 
realized or unrealized gain is believed necessary since the corporation 
elected in 1943 to be a “regulated investment company’’ and intends 
to distribute during the year approximately all its taxable income, 
including taxable gains and thereby incur no Federal income tax 
liability. 

Net gain realized on securities for the six months ended June 30, 
1948 was $928,339. 

The net asset value per share of the corporation as of June 30, 1948 
amounted to $47.76 as compared with $42.78 as of March 31, 1948. 
—V, 167, p. 2139. 
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Sterling Electric Motors, Inc.—Earnings, Etc.— 


INCOME ACCOUNT FOR SIX MONTHS ENDED JUNE 30, 1948 
We sales billed , $1,081,909 
Cos. of net sales billed 650,793 


Gross profit $431,116 
General administrative and selling expense 369,797 


Wet income from operations $61,319 
ther income 6,444 


Total income $67,763 
Other expenses 46,768 
Provision for Federal income taxes 5,047 

Net income _ $15,948 

CONDENSED BALANCE SHEET, JUNE 30, 1948 

ASSETS—Cash, $256,069; accounts receivable, $256,342; inventories, 
$751.676: other current assets, $41,577; fixed assets (net!, $363,309; 
ether assets. $29,843; deferred charges, $134,864; total, $1,833,680. 

LIABILITIES—Accounts payable, $43,536; dividends payable, $34,878; 
eccrued liabilities. $42,117; estimated Federal income taxes (less Treas- 
ury Savings Notes—series C of $90,926), $95,530; 15-year 5° sinking 
fund debentures, $284,000; stated capital, $1,371; common stock (par 
waiue $1), $231,019; paid-in surplus, $260,666; earned surplus, $840,563; 
dotal, $1,833,680. 


Pays Extra Dividend of 5¢ and Quarterly of 10¢— 

The company on Oct. 10, 1948, paid an extra dividend of 5 cents 
per share in addition to a regular quarterly dividend of 10 cents per 
share on the common stock, both to holders of record Sept. 30, 1948 
—V. 167, p. 158. 


Stone & Webster, Inc. (& Subs.)—Quarterly Report— 


Period End. June 30-—— 1947—6 Mos.—1947 1948—-12 Mos.—-1947 
Gross earnings _ $10,320,414 $5,380,738 $16,872,596 $10,829,336 
General expenses 5,166,205 3,181,588 8,704,867 6,481,091 
Prov. for Fed. inc. taxes 1,449,112 651,305 2,552,972 1,108,906 
Other taxes —_-_-_-- r 434,011 272,588 771,297 527,887 
@Meprec. and depletion. _ 123,906 109,557 240,733 218,251 
Antcrest and amortiz. of 

daiebt expense —- i 71,911 


48,676 123,370 104,309 
Balance - __.--. $3,075,269 $1,117,024 $4,479,357 $2,388,892 
Zpptic. to minority int. *34,408 *18,943 *63,055 *31,039 
Wet income __-_— $3,109,677 $1,135,967 $4,542,412 $2,419,931 
Mividends paid —_. 1,052,195 ‘ o- 3,156.586 2,630,489 
Wet income per share__- $1.48 $0.54 $2.16 $1.15 


*Deticit. 


CONSOLIDATED BALANCE SHEET, JUNE 3) 


ASSETS— 1948 1947 
ash in banks and on hand . _-_--. $11,550,523. $8,565,597 
VU. &. Government securities : a" ai eg cece 2,000,136 
Other securities (incident to invest, bank. bus.) 1,182,988 1,933,141 
Accounts, notes and interest receivable ass 6,921,670 5,491,660 
Wnbilled charges under contracts____-~-_- a Seals 3,746,900 731,413 
Zaventories (at cost) —- ---- ewes i 429,957 152,516 
Chients’ funds under contracts (per contra)—-- 2,359,174 3,536,465 
Other investment securities (at cost or less) 4,629,129 4,793,398 
Watural gas and other mineral interest (less 

reserve for depletion) - : 396,215 438,837 
Employee retirement program fund 857,965 500,077 
Office buildings and other real estate (less 

reserves for depreciation) M ; 
Furniture and equipment (at cost less reserves 

for depreciation! _- ~~ ~~~ eenmacs 627,513 317,881 
Other assets Sa ees : : _ 249,969 143,306 
Prepayments and deferred charges a 539,165 266,841 


6,290,392 5,901.037 


Total -. ; alee top ini ~ $39,781,560 $34,772,405 


LiIABILITIES— 
Wotes payable (bank loan) $2,000,000 ne 
Accounts payable —_. ae 5,594,176 5,301,662 
Advance payments by clients 547,192 n a 
Morigage loans (amortization payments due : 

within one year)_~--~-~~_- : a 110,000 110,000 
Provision for taxes. : 3,318,920 .381,332 
Other accrued liabilities___- 5 925,018 334,401 
Clicnts’ funds under contracts (per contra) 2,359,174 .536,465 
Mortgage loans (noncurrent) ante 2,687,500 2,872,500 
®eferred credits - . 336,256 172,905 
Rererve for employee retirement program 1,230,085 702,855 
Minority int. in cap. stock and surplus of sub. 15,072 118,961 
Cajital stock AORTA TL : 5,000,000 5,000,000 
Capital surplus £5 8,926,605 8,926,605 
Harned = surplus 6.731,562 6,114,719 


Total ' ; _ $39,781,560 $34,772,405 
—V. 168, p. 352. 


Sunray Oil Corp.—To Drill in Canada— 


It is announced that the Sunray Oil Co., two other American oil 
conpanies not named, and Canadian oil interests have acquired a 
government concession to prospect and drill for oil on approximately 
4-million acres in Alberta Province of Canada. The Sunray company 
4s wholly-owned subsidiary of Sunray Oil Corporation. 

Sunray and its American partners have acquired a 60’ interest 
fo. the property. Pacific Petroleums, Ltd., headquartering in Calgary, 
Alberta, and its associates in 20 companies, each holding limited 
@creage, have a 40% interest in the project. . 

Cc. H. Wright, President of both Sunray Oil Corp. and Sunray Oil 
Co.. announced that the company would probably establish offices at 
Caigary. The companies associated in the exploration project hope to 
piay an important part in the discovery and development of oil re- 
serves in Canada, he said. The operating unit will be known as the 
Bear Oil, Co. 

‘The American-Canadian associutes contemplate an immediate ex- 
ploration program with extensive gravity crew work in the 200-mile 
Jong area, working a float trip the entire route of the Athabaska River. 
Sa addition to the geophysical work in the development program. the 
mewly organized company contemplates drilling 20 to 30 test wells in 
the initial phase of the development program.——V. 168. p. 1487. 


Sun Oil Co.—To Spend $70,000,000 for Expansion, Etc. 


Robert G. Dunlop, President, on Oct. 12 announced that this com- 
pany is spending $70,000,000 this year to maintain and increase the 
oviput of vetroleum products through modernization and expansion 
of equipment and an intensified search for new crude oil sources. 
Of this amount, approximately $48,000,000 is going for new or im- 
proved eauipment in the oil fields, refineries, marine and other trans- 
portation operations and in marketing facilities. About $22,000,000 
fis devoted to the proving and development of prospective oil fields. 

Mr. Dunicp also disclosed that the company’s efforts to meet higher 
customer demands have had these results: 

1. Rated capacity of the company’s Marcus Hook (Pa.) refinery has 
been increased by 5,000 barrels, or 210,000 gallons, a day, of crude 
oii throughput. Thus the Marcus Hook refinery now has a rated daily 
erude oil distillation capacity of 140,009 barrels, or 5,880,000 gallons, 
making it the sixth largest in the United States. Distillation capacity 
of Sun's Toledo (Ohio) refinery also has been increased by 2,000 
®sarrels, or 84,000 gallons, a day. 

® Sun’s crude oil production today is running approximately 18’ 
ahead of last year. 

3. Two ocean-going tankers and two smaller ships have been added 
to the company’s fleet. 

4. Two large marire terminals, one at Ingleside, Texas, and the 
other at Detroit, have been completed. 

5. Improved transportation and storage facilities have speeded the 
gnovement of products to the market. 

Additional results of this year’s expansion efforts will become effec- 
tive next year, Mr. Dunlop pointed out. For example, the capacity 
of the Toledo refinery will be almost doubled by the end of 1949 by 
construction projects now under way. 


Mr. Dunlop warned, however, that at today’s inflated prices the 
$70,000,000 being spent this year will not permit the amount of 
building and expansion a similar sum would have in 1941 or even 
during the peak war period. 

Mr. Dunlop declared that about three-quarters of Sun’s cost of 
repiacing or modernizing oil plants and building new ones would 
come out of the company’s net profits. The remaining replacement 
cost will be provided by allowable depreciation and depletion. 

He pointed out that capital expenditures for this year are twice 
as large as Sun’s net earnings for the first half of 1948. 


CONSOLIDATED INCOME ACCOUNT 


6 Mos. End, June 30 1948 1947 1946 1945 
$ 3 $ $ 
Gross ine. from oper. 221,467,856 163,796,708 136,315,121 260,740,026 
Cost, expense and tax 179,159,588 143,099,569 126,456,860 239,786,137 
Deprec. and depletion 7,365,655 7,052,246 6,149,712 .213,551 
Operating income 4.942.613 13,664,893 3,708,549 2,740,338 
Other income 257,420 +299,156 *730,534 +4,971,813 


Total income ~z 5,200,033 13,964,049 4,439,083 .712,151 
Interest, etc. ee 177,823 134,674 78,200 594,288 
Federal income taxes___ 3,722,817 2,464,761 . $5,445,035 
Minority interest 240 444 671 390 
Prov. for replacement 

fixed assets : 3,500,000 


Net income  __- . 22,799,153 11,360,170 4,360,212 11,672,438 
Shs. com. stock outstdg. 
{no pari m 4,507,075 4,119,224 3,434,943 3,122,767 
Earns. per full com. sh. &5.01 $2.71 $1.21 $3.67 
“Included above in cost, expense and tax. +Includes $77,324 in 1947, 
$274.367 im 1946, and $4,792,720 in 1945 from sale of capital assets 
(net). Includes excess profits taxes. 


CONSOLIDATED BALANCE SHEET, JUNE 30, 1948 

ASSETS—Cash in banks and on hand, $25,807,535; marketable securi- 
ties, $21,851; accounts and notes receivable ‘after reserves of $244,720), 
$28,556,355; inventories, $48,499,888; investments (at cost or less): 
securities of affiliated companies, $855,000; other security investments 
‘less reserve’, $4,513,873; other investments (less reserve), $1,265,125; 
properties, leaseholds, plant, equipment, etc. (after reserves for depre- 
ciation, depletion and amortization of $152,005,361), $149,949,637; pre- 
paid and deferred charges, $2,097,252; total, $261,566.516. 

LIABILITIES—Accounts payable, $26,430,022; dividend declared on 
preferred stock, $104,848; accrued liabilities, $5,239,926; tax liability 
(other than Federal income tax), $8,641,476; Federal income tax lia- 
bility (less U. S. Treasury obligations held for payment thereof amount- 
ing to $8,500,000), $4,415,490; indebtedness to affiliated companies (not 
current), $263,498; long-term debt (purchase obligations and deposits 
on leases!, $914,609; reserves for contingencies, $2,234,801; reserves for 
replacement of fixed assets, $8,300,000; minority interests, $10,304; 
442‘. class A preferred stock ($100 par value), $9,319,700; common 
stock, no par value (issued 4,546,278 shares), $134,618.316; earned 
surplus, $62,309,927; less treasury stock (39,513 shares, at cost), Dr$1,- 
236,401; total, $261,566,516.—V. 168, p. 1260. 


Swift & Co., Chicago—New Chairman Elected— 


Harold H. Swift, Vice-Chairman of the board for 11 years, has been 
elected Chairman of the board to succeed his brother, Charles H. 
Swift, who died on Sept. 30. The new Chairman is the youngest son 
of Gustavus F. Swift, the founder of the company. 

The name of Porter M. Jarvis, Vice-President since 1941 in charge 
of public and industrial relations and agricultural research depart- 
ments, will be submitted at the next stockholders’ meeting Jan. 20 to 
fill the existing vacancy on the board of directors.—V. 168, p. 1150. 


(James) Talcott, Inc. — Notes Placed Privately—The 
company announced Oct. 14 the private placement, with 
insurance companies, through F. Eberstadt & Co., Inc., 
of $2,500,000 of 3% % notes, due Oct. 1, 1958. Proceeds 
from the financing will be used for general corporate 
purposes.—V, 168, p. 52. 


Teck-Hughes Gold Mines, Ltd.—Earnings— 


Eight Months Ended Aug. 31 1948 1947 
Tons milled 48,240 49,660 
Gross value of bullion produced ‘ *$707,247 $692,278 
Operating costs, included Provincial Royalty 660,049 635,527 

Profit from mining operations 2 : $47,198 $56,751 
Dividends from Lamaque Gold Mines Ltd. 338,216 108,351 
Income from general investments ‘ 7,945 9,466 

Total a $393,359 $174,568 
Provision for taxes on income : 800 2,950 

Tota] net profit (est.) $392,559 $171,618 
Capital shares outstanding ; 4,807,144 4,807.144 
Earnings per share____- iia $0.08 $0.04 

“Includes bonus received under The Emergency Gold Mining Assis- 
tance Act, $28,670.—V. 167, p. 950 


Tennessee Gas Transmission Co. — PFC Sets Further 
Hearings on Applications for Authorization to Construct 
Natural Gas Transmission Facilities— 


Siating that ‘‘Tennessee Company has not shown that it possess a 
supply of natural gas reasonably adequate to meet its contracted 
obligations to its customers and the demands which it is reasonable 
to assume will be made upon it,” the Federal Power Commission 
on Oct. 1 ordered further hearings on the company’s application for 
authorization to expand the daily delivery capacity of its natural 
gas transmission system from 660 million to one billion cubic feet 
a day. 

Commissioners Smith and Wimberly dissented from the decision and 
Stated that appropriate conditions could be made a part of the 
requested certificate, which would adequately protect the public 
interest on questions raised by the majority. 

Hearing was set to open Jan. 5, 1949 in the Commission's hearing 
room in Washington, D. C. The date may be advanced upon 10 days’ 
notice by the Commission if the company requests earlier hearing. 

Tennessee Gas Transmission’s application involved extension of the 
company’s existing system by construction of approximately 395 miles 
of 26-inch main line from northeastern Kentucky to the vicinity of 
Buffalo, New York, construction of about 900 miles of second and 
third loops along the existing main line, and the addition of new 
compressor facilities. Total cost of the proposed project has been 
estimated at $122,905,000. 

Proceedings on the application were consolidated for hearing with 
an application filed jointly by Atlantic Seaboard Corp. and Virginia 
Gas Transmission Corp. requesting authorization to construct about 
268 miles of 26-inch pipeline from Clendenin, W. Va., to Rockville, Md. 

In its order the Commission pointed out that the record clearly 
Supports the conclusion that there is a public need, demand and 
market for the increased volume of natural gas proposed to be sup- 
plied daily by the Tennessee COmpany, Among new sales commit- 
ments to be supplied from the proposed facilities, the company pre- 
sented contracts providing for deliveries of an additional 315,000,000 
cubic feet per day to major utility customers in the Appalachian area. 
These contracts call for the deliveries to be made over a long period, 
generally for 20 years. 

The company also presented evidence of its gas purchase agreements 
and of estimated reserves available under its agreements, contending 
that its gas supply was sufficient to meet its estimated average 
requirements of 840,900,000 cubic feet daily for a period of 20.5 years. 
However, the Commission, pointing to evidence showing that higher 
daily requirements of about 964,000,000 cubic feet a day are to be 
expected, declared that the company has not shown that it would 
have ‘“‘adequate firmly committed natural gas supply sufficient to 
meeq fully its daily requirements” for more than about two to three 
and certainly not more than eight years following 1951, the date 
the company estimated for completing the proposed facilities. This is 
due in part to the fact that a number of its gas purchase contracts 
are tor short-term periods and the daily availability under contract 


would fall to approximately 74% by the tenth year and to approxi< 
mately 54’ by the 16th year, dropping to 10 or 12‘c in the 19th year. 
The Commission’s analysis of the evidence showed that even on the 
assumption of the company as to daily requirements, the gas supply 
after the eighth year would be increasingly inadequate. 

The Commission also pointed out that the facilities involved cal? 
for capital expenditures exceeding $100,000,000 to be financed prin- 
cipally by the sale of securities to the public and in addition’ that 
Tennessee's customers are planning to make substantial expenditures 
for construction of facilties to receive the natural gas. ‘Consumers, 
investors and the public generally,’’ the Commission stated, “‘expect 
and do rely upon this Commission, in issuing certificates. of public 
convenience and necessity to natural gas companies, to issue cer- 
tificates only to companies clearly showing ability to perform the 
services proposed.” 

The importance of requiring an adequate showing of gas supply, 
the Commission pointed out, is emphasized when consideration is 
given to large increases in the demands for natural gas anticipated 
by the Tennessee Company's larger customers in the Appalachian 
area, the Columbia Gas system, the Consolidated Natural Gas system, 
companies of the Natiornab Fuel system and the Equitable Gas Co. 
Pointing out that by 1952 the estimated peak daily requirements of 
these four systems from all sources will total nearly 5 billion cubic: 
feet and their annual requirements nearly 1 trillion cubic feet, the: 
Commission stated: 

“Assurance of contracted supplies from all pipelines for the lifé 
of the gas supply contracts will be essential if serious interruptiesm 
of industry and hardships.for homes are to be avoided. This placass 
a tremendous and growing responsibility on both the applicasrm 
Tennessee Company and the Commissien, to make sure that thier 
necessary supplies in the producing areas are firmly commitie@i 
before permitting such an expansion in the use of gas as is bere 
proposed to go forward. It also means that gas production interests 
desiring the emoluments of a pipeline market cannot escape Meir 
Share of this responsibility. Furthermore, where we are dealing with: 
an exhaustible resource we cannot take for granted that the pipeline 
company will be able to meet its prospective requirements at some 
future time by negotiating new gas purchase contracts or extensions 
of existing short-term commitments. 

“It is our opinion that~the Tennessee company (‘in Docket Nm 
G-962) has nOt met the requirements of showing an adequate gas 
supply for rendering the service proposed. This deficiency in supply 
showing is attributable in part to a number of short-term purchase 
contracts. On the record here it appears the company has been 
unable to enter into agreements for more than five years. with cere 
tain gas producers, in some instances where producers have reserves 
in the acreage covered by the agreements greatly exeeeding the volumeg 
contracted for delivery to the Tennessee Company. Except in instances 
where the reserves available warrant only short-term agreements, it 
shouid be obvious to natural gas companies, to the natural gas 
industry generally, including preducers and owners of natural gas 
reserves selling gas to interstate pipe lines such as the Tennessee 
Company's system, that natural gas pipe line facilities of the char- 
acter proposed in this proceeding cannot be authorized; constructed 
and operaied feasibly on short-term commitments by the producers 
supplying gas. If natural. gas is to be marketed through pipe line 
systems authorized and constructed to serve the public, a part of the 
responsibility for the adequacy of supply must reasonably be assume@ 
by the natural gas producers selling to the pipe lines, to enter into 
sufficiently long-term agreements to make such operations feasible 
and compatible with the public interest.” 

Closely associated with the question of the adequacy of gas supplies, 
the Commission said, is the evidence relating to three contracts 
which the Tennessee company has entered into with the Columbia Gas 
system. The first two relate to agreements to deliver an additional 
150,000,000 cubic feet of gas daily to subsidiary companies of the 
Columbia Gas system; the third relates to a conditional assignment 
by The Manufacturers company to the Tennessee company of the 
January 1, 1944 Chicago-Manufacturers contract under which The 
Chicago Corp. agreed to supply from gas acreage in Texas up to 
100,000,000 cubic feet per day to The Manufacturers company of the 
Columbia System. 

The three agreements, the Commission stated, ‘‘represent in effect 
an arrangement” for the Tennessee company to transport from the 
Southwest to the Appalachian area the natural gas to which the 
Columbia system is entitled under the Chicago-Manufacturers con- 
tract. “‘But the proposed arrangement,’ the Commission added. ‘‘does 
not provide for a simple transportation charge. Instead, it sets 
up a complex deal involving the assignment of reserves with pos- 
sible inside profit to The Manufacturers company and corresponding 
higher costs to consumers.” 

After careful consideration of the record, the Commission was of 
the opinion that Tennessee should be afforded further opportunity 
to submit additional evidence with respect to gas supply, transporta- 
tiom to the Columbia system of the Chicago-Manufacturers contract 
gas, and such other evidence as will meet “‘the minimum requirements 
which the Commission has held an application must meet to entitle 
it to a certificates of public convenience and necessity under Sectiom 
7 of the Natural Gas Act, as amended.’’ The Commission adde@ 
that if the further showing by Tennessee is Satisfactory, a certificate 
of public convenience and necessity would be issued immediately. 
—V. 168, p. 1405. 


Tennessee Products & Chemical Corp. (& Subs.)— 
Earnings— 

6 Months Ended June 30 1948 1947 
Sales, less returns, allowances and commissions $8,357,585 $6.331.542 
Cost of sales before depreciation oe 6,602,276 5,120,347 
Depreciation 33 : , 278,878 224,281 


Gross profit -.-- $1,476,431 $986,91% 
Net profit from commissaries, dwellings, broker- 
age, duty drawback, in-transit refunds, etc._ Gi.i397 21,452 
Total profit = : $1,537,568 $1,068,372 
Research expense . 42,383 17,687 
Administrative, gen. office & sell. exp. 226,468 223,357 
Other expense less other income = 2,556 Cr3 284 
Interest ‘ : 41,476 17,925 
Provision for Fed, taxes on income (est.) , 489,380 308,821 
Net profit - oe . $735,304 $503,865 
Dividends on preferred stock 62,731 62,731 
Dividends on common stock eres?) 66,731 94,097 
Earnings per common share waits $2.02 $1.4f 
Long term debt at June 30, 1948 amounted to $1,643.500, against 
$1,785,000 at Dec. 31, 1947, working capital totaled $2,745.456 at 
June 30, compared with $2,559,486 at Dec. 31.—V. 167, p. 1852. 


Texas Gulf Sulphur Co.—Earnings— 


Three Months Ended June 30-— 1948 1947 1946 
Gross ievenues from sulhpur sales 

and misceHaneous income $16,108,577 $15,217,737 $9,476,812 
Operating profit - 9,882,376 9,549,134 5,611,550 
Depreciation ; e 212,570 214,040 143,42g 
Amortization 545,175 545,290 352,555 
Reserve for contingencies 100,000 100,000 100,000 
Federal and foreign income 2,621,000 2,635,000 1.446,00@ 





Net profit 
Dividends paid 


$6,403,631 $6,054,804 $3,569,569 
4,800,000 3,840,000 2,880,000 


—_—— | 


Surplus fer period____- $1,603,631 $2,214,804 $589,569 
Capital shares outstanding ; 3,340,000 3,840,000 3,840,000 
Earnings per share __ $1.67 $1.58 $0.93 

During the quar.ier ended June 30, 1948, the report states, the com- 
pany supplied approximately 80’ of the sulphur required by Sulphur 
Export Corp. for its sales made abroad, resulting in higher carnings 
for the company than would have been the case had it supplied the 
usual 50%, 

Current assets on June 30, 1948 amounted to $49,746.649, including 
$42,920,513 in cash and U. S. Treasury notes and certificates. This 
does not include inventories of sulphur above ground or materials 
and supplies. Current liabilities, including provision of $10,719,827 
for current taxes, were $11.573,108. Earned surpius on June 30 was 
$42,137,043, Reserve for contingencies amounted to $3,589,244—V. 168, 
p. 1487. 
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Texas Pacific Coal & Oil Co.—Earnings— 


Period End. June 30— 1948-—3 Mos.—-1947 1948—6 Mos. —1947 
*Gross oper. income. $3,902,174 $2,126,156 $7,624,038 $3,852,947 
Oper. exps., costs, etc. 1,063,081 769,711 2,097,087 1,434,620 


Deprec.. depletion, can- 
celled and surrendered 


leaseholds, & dry holes 535,416 352,226 1,044,896 633,110 
Net oper. income 2.303.677 $1,004,219 $4,482,054 $1,785,217 
Other income 12,425 15,054 26,885 27,687 
Gross income $2,316.192 $1,019,273 $4,508,939 $1,812,904 
Income charges 4,502 865 5,540 1,532 
Prov. for Fed. inc. taxes 495,000 175,000 885,000 275,000 
Net income , $1,816,600 $843,408 $3,618,399 $1,536,372 
Shares outstanding 836,541 666.541 886,541 886,541 
Earnings per share $2.05 $0.95 $4.08 $1.73 


Sales of crude oil and gas produced, etc., and other revenues. fIn- 
cluding general and administrative expenses, lease rentals, and taxes, 
other than Federal income taxes.—V. 168, p. 950. 


Texas Public Service Co.—Earnings— 


Period End. Aug. 31 1948— Month—-1947 1948—12 Mos.—1947 
Operating revenue $195,095 $174.487 $3,692,408 $3,243,977 
Oper. rev. deductions 185,831 165,435 2,612,863 2,296,391 
Fed, normal and surtax 23,300 11,600 527,100 417,700 

Operating income $14,035 $2,548 $552,445 $529,886 
Other income 60,047 26,595 375,510 242,450 

Gross income ‘ $46,012 $24,047 $927,955 $772,336 
Income deductions tnet) 10,056 8,233 113,089 169,328 

Net income $35,955 $15,815 $614,866 $603,009 

*Los V. 168, p. 988. 

Thor Corp. (& Subs.)—Earnings— 

6 Months Ended June 30 1948 1947 
Net sales end operating revenues $18,920,909 $16,246,724 
Costs. applicable to sales and revenue 14,757,844 12,483,391 

Gross profit . $4,163,065 $3,763,333 
Selling, administrative, ano general expense 1,898,202 1,178,351 

Operating profit $2,264,863 $2,584,982 
Miscellaneous income, including interest 62,103 63,934 

Tota] income $2,326,966 $2,648,916 
Interest paid and sundry deductions 29,995 43,185 
Prov. ior Fed. and Canadian inc. iaxes (test.) 869,219 997,822 

Net profit $1,428.052 $1,607.909 
Earnings per share $3.24 $3.64 


—V. 168, p. 1487 


Tide Water Associated Oil Co. (& Subs.) —Earnings— 


6 Months Ended June 30 1948 1947 1946 
Sales and revenues ‘excl. of inter- $ Re $ 
company transactions) (net) 186,154.834 138,282,089 100,997,308 


Cost of products sold and sell. exps. 137,205,688 105,283,043 74,856,087 
Insur. rentals and taxes (other than 


Federal income taxes) 6.260.599 4,864,106 4,240,723 
Provision for deprec. and depletion 9,848,486 8,667,460 8,429,524 
Amort. of undevelop. leasehold costs 549,996 499,998 474,996 
Dry hole losses & prop. retire. inet) 1.683.413 577,022 870,363 
General and adminis. expenses 2,672,493 2,309,532 2,124,491 
Prov. for employ. retire. allowances 1,557,453 675,655 = 

Operating income 26.596,706 15,405,273 10,001,124 
Non-operating income 653,530 556,818 529,448 

Total income 27,250,236 15,962,091 10,530,572 
Int. and amor. of funded debt exp: 86,681 135,519 170,909 
Prov. for est. Federal income tux 7,000,000 4,920,000 2,721,000 

Net inc. from oper. for the period 20,163,555 10,906,572 7,638,663 
Other credits (net) 325,410 329,373 549,519 

Net profit added to surplus 20,468,965 11,235,945 8,188,182 
Surplus at Jan. 1 125,748,023 98,842,428 84,937,733 

Tota) 146,236,988 110,078,373 93,125.915 
Preterred dividend 411.896 500,181 539,788 
Common dividends §,757,128 3,198,404 2,558,724 

Surplus at June 39 140,067,964 106,379,788 90,027,403 
Shares common’ stock’ outstanding 6,396,809 6,396,809 6,396/809 
Earnings per common share $3.09 $1.63 $1.11 


CONSOLIDATED BALANCE SHEET, JUNE 30, 1948 

ASSETS—Cash in banks and on hand, $21,020,213; marketable se- 
curities, inclucging U. S. Government securities, $2,127,000 (at cost), 
$2,137.038: speciai deposits and redemption funds (not restricted), $4,- 
826,728: accounts receivable (after reserve for doubtful accounts of 
$329,139), $25,292,884; notes and trade acceptances receivable, $262,- 
147; loans to employees, $2,550; inventories, $48,858,283; reserve fund 
for retirement allowances, $1,392,184; investment in capital stock of 
affiliated companies (at cest or below, less allocated reserves), $1,- 
884,472; advances to affiliated companies, $759,595; South Penn Oil 
Co., 155.000 snares of $12.50 par value capital stock (at cost). $2,712.- 
500; other investments and receivables (at cost or below), $2,405,394; 
properties and equipment (after depreciation, depletion and amortiza- 
tion reserves of $292,137,€75), $156.733,817; prepaid taxes, insurance 
end rents, $3,717,840; other deferred expenses, $322,384; total, $272,- 
329,029 

LIABILITIES—Purchase obligations (due within one year), $547,250; 
accounts payable, trade, $18,286,715: wages and miscellaneous accounts 
payable, $2,337,997; taxes payable, other than current Federal income 
tax, $12,283,153; dividend on preferred stock, payable July 1, 1948, 
$203,731: accrual for estimated Federal income tax on 1948 income, 
$7,000,000: due to affiliated companies, $27,998; deferred purchase obli- 
gations ‘due after one year), $1,487,500; reserves for additional Fed- 
eral taxes, $603,458; reserves for employees’ retirement allowances, 
$2,718,905; reserves for other contingencies and expenses, $3,516,987; 
deferred credits, $344,997; $3.75 preferred stock. without par value 
{issueqy and outstanding, 190,480 shares), $19,048,000;- common stock 
($10 par value), $64,081,320: surplus, $140.067,964; less, common stock 
held in treasury at cost, 11,323 shares, Dr$226,946; total, $272,329,029. 
—V. 168, dD. 651. 


Transamerica Corp.—Reserve Board Delays Hearing on 
Order by Court— 


Federal Judge T. Alan Goldsborough has ordered the Federal Reserve 
Board to show why.it should not clarify its cemplaint against the 
corporation. The judge ordered the board’s governors to appear in 
District Court, Washington, Db. C., Oci. 20. 

The board agreed to postpone the hearing scheduled to-begin Oct. 12 
before Governor R, M. Evans. This hearing was to decide whether 
the board should order Transamerica to dispose of stock in Citizens 
National Trust & Savings Bank of Los Angeles and ‘‘any or all” of a 
long list of other banks, including Bank of America. 

The conpany has not yet challenged the board’s authority to issue 
such an order under the Clayton Anti-Trust Act. But attornevs made 
it clear that they may do so if the board decides to open the hearings 
at a Jater date.—-V. 168, p. 1487. 


Transcontinental & Western Air, Inc.—Cuts Fares— 


Trans World Airline on Oct. 7 offered winter excursion reductions 
of 15’, for round trips on all two engine flights. 

Warren Lee Pierson, Chairman, announced that TWA will file the 
mew tariff for domestic flights with the Civil Aeronautics Board to be 
effective from Nov. 1, 1948, to May 1, 1949. Round trips will have 
a 30-day return limit. 

In addition, Mr. Pierson announced TWA will file for a familv 
budget plan, providing half fare transportation for all members of the 





the household. 
fare will be effective Mondays, Tuesdays and Wed- 


family when accompanied by a full-fare paying head of 


The family budget 


Tri-Continental Corp.—Earnings— 
6 Mos. End. June 30 





*Corporation has elected to be taxed as qa regulated investment 


pany and as such should have no liability 


1948, was $1,209,091; 
Trusteed New York Bank Shares—To Terminate— 


shares, has elected 
will be liquidated as soon 


receiving the underlying securities and cash represented thereby 


elect to take cash or securities. 


tionate share after has been liquidated 


Certificates should be surrendered to Empire Trust Co., 


Union Electric Co. of Missouri—To Split Common— 


order to change each of its authorized common 


11,550,000 shares. 
(parent) proposes to acquire 9,782,500 shares of 
mon stock in exchange for 2,795,000 shares 


owned by North American. 
value of the issued and outstanding common stock will be made. 
It is also proposed, as incidental 
articles of incorporation be further amended to increase the authorized 
common stock of Union Electric from 11,550,000 to 12,000,000 shares. 
Union Electric also nas 750,000 authorized 


to the foregoing 


2,795,000 shares of Union 
the voting power of all the outstanding capital stock of Union Electric. 
The proposed transactions would increase the voting power of North 


include Union Etectric 
stantial reduction 
consolidated tax return 

The Missouri 


its subs diaries. 
has jurisdiction over 


United Air Lines, Inc.—Sets New Record— 


This corporation 


the previous record established 


Manager of cargo sales. The figures was 54%; above that of September, 


above September of 


the cargo total, 


from September last 


COMPARATIVE INCOME ACCOUNT 
Period End. June 30 
$21,523,096 $18,176,030 $34,645,827 
Operating expenses 
Other deductions 
*Federal income 


$250,471 $3,239,852 
*Mail revenues 
Civil Aeronautics Board 


1948. The company has accepted the 
temporary rates without prejudice to its right to prove that the tem- 


, 1948, effective Jan. 

1947 are stated at +Credits result 
from carry-back feature of the tax law. 
after charges and credit 


45 cents per ton mile. 
NOTE—Net loss fr $869,000 resulting from 
12 months ended June 


United Biscuit Co. of America (& Subs.)—Earnings— 


6 Mos. End. June 30 
Profit after charges 


Earns. per com. share 
requirements on preferred stock tnen outstanding.— 


United Cigar Whelan Stores Corp. (& 


Period End. June 20-— 


Subs.)—Earns. 
1948-——6 Mos.—-1947 
$18,855,347 $18,890,451 $37,185,195 $37,337,984 
tNet profit after taxes_ 
*Earnings per com. shr. 

*After preferred dividend requirements, and based on 2,303,164 out- 
standing shares of common 
including $106,250 representing 
and postwar contingencies.”’ 


United Corp. (Del.)—Earnings— 
3 Mos. End. Sept. 30 


Current expense 


1 


~) 
wu 





exchanged with 





United Electric Coal Cos.— Annual Report— 








Years End. July 31- 1948 1947 1946 1945 
Coal produced (tons)- 3,700,264 3,287,349 2,921,993 3,283,138 
Income—coal sales 3 $13,620,152 $8,247,871 $6,467,000 $6,881,203 
Cost of mining coal 6,353,375 4,975,507 4,037,096 3,677,549 
Selling end adm, exps. 1,028,056 793,345 673,541 626,137 
Federal income and ex- 

cess profits taxes 1,707,100 410,700 197,700 880,000 
Interest expense 84,624 78,564 30,638 5,342 
Other charges (net) 129,099 188,817 182.168 Cr80,334 
Depletion and deprec. 1,134,452 372,333 779,286 867,719 

Net income $3,183,445 $928,605 $566,571 $904,790 
Com. divs. declared 687,500 550,000 550,000 547,966 
Earns. per com. share $5.79 $1.69 $1.03 $1.65 


NOTE—The above statement inc:udes the accounts of Solar Mining 
Co., a wholly owned subsidiary 
CONSOLIDATED BALANCE SHEET, JULY 31 
(Includes Solar Mining Co.) 


ASSETS 1948 1947 1946 
Cash and U. S. Govt. obligation $1,091,975 $612,860 $346,791 
Notes and accounts receivable 1,168,162 752,330 612,341 
Inventories 2,017,387 1,780,881 1,422,648 
Cash in banks to be used for con- 

struction 623,605 1,638,474 
Miscellaneous other assets 62,440 99,191 216,335 

Property, plant and equipment 12,057,741 10,359,132 8,421,680 
Prepaid expenses and defd. ches 287,932 280,465 268 508 

Total $15,085,637 $14,508,464 $12,926,777 

LIABILITIES , 

Current liabilities 2,261,539 1,733,268 874,234 
Notes and land contracts payable 

deferred maturitie 2,233,277 3,100,315 2,752,575 
Reserves 264,912 244,917 248,610 
Common stock 5,877,318 5,877,318 5,877,318 
Capital surplus 150,411 150,411 150,411 
Earned surplus 5,898,180 3,402,235 3,023,629 

Total $16,685,637 $14,508,464 $12,926,777 
Net working capital 2,015,985 1,412,803 1,507,546 
No. of shares of com. stk. outstdg 550,000 550,000 550,000 
Stkhlidrs. equity per sh. of com. stk $21.68 $17,15 $16.46 


After reserves for depletion and depreciation V. 168, p. 589 


United Public Utilities Corp.—Dissolution Outlined for 
SEC— 

The corporation filed Oct. 12 with the SEC a plan for the final 
steps in its liquidation and dissolution 

The corporation would sell to the Ohio Valley Gas Corp., Tell City, 
Ind., all outstanding securities of remaining subsidiaries—-the Indiana- 
Ohio Service Co., the Lynn Natural Gus Co. and the Peoples Service 
Co.—except for 3.5% of the common stock of Peoples Service held 
publicly. The purchase price has been set at $700,000. The three 
subsidiaries are in Winchester, Ind. 

The plan provides also for dissolution of United Public Service and 
distribution of its assets to the holds: of its common stock and 
voling trust certificates for such stock.--V. 168, p. 1189 


United Merchants & Manufacturers, Inc. — Reports 
Record Sales and Earnings in Fiscal Year— 


Net sales and earnings for the fiscal year ended June 30, 1948, 
were the highest in the company’s history, according to the company’s 
annual report issued to stockholders on Oct. 15. 

Total net sales for the fiscal period under review amounted to 
$256,085,413, including inter-company sales of $44,546,960, an increase 
of 11% over the previous record high reported for the fiscal year 
ended June 30, 1947. Net sales for the latter period totaled $230,- 
194,945, including $50,107,604 of inter-company sales. 

There are presently outstanding 4,280,255 common shares as a 
result of a 10% stock dividend paid July 30, 1948. 

Net working capital totaled $42,015,349, an increase of $5,548,930 
for the year. 

J. W. Schwab, President, stated that the rapid expansion of the 
corporation's retail clothing chain, Robert Hall Clothes, Inc., should 
have an important effect on the company’s future results. Following 
purchase of substantial minority interests in Case Clothes, Inc., 
during the fiscal year, this company since has been absorbed and 
all stores are now operated under the Robert Hall name. Sixty-eight 
retail stores are now in operation compared with 43 stores a year 
ago, Although plans for more stores next Spring are not definite, 
it is expected that additional units will be opened throughout the 
country. 


CONSOLIDATED INCOME ACCOUNT, YEARS ENDED JUNE 30 














1948 1947 1946 1945 
$ $ $ $ 
$Net sales (consol.) 211,538,453 180,087,341 129,831,425 103,854,277 
Cost of sales_ = 153,847,366 127,027,973 97,440,040 78,428,730 
Gross profit 7 57,691,087 53,059,368 32,391,385 25,425,547 
*Gross inc. other than 
from sales of merch. 2,321,210 1,759,695 1,360,395 1,121,777 
Total . 60,002,297 54,819,063 33,751,780 26,547,324 
Selling, admin, & gen. 
expenses _. -.----~ 26,593,531 21,640,218 15,132,986 11,329,159 
Operating profit _ 33,408,766 33,178,845 18,618,794 15,218,165 
+Other income ___ ‘ 2,656,981 2,319,681 1,519,228 783,241 
Total —- _ 36,065,747 35,498,526 20,138,022 16,001,406 


tOther deductions 1,461,999 1,088,990 687,170 726,319 
Fed. inc., taxes (net)_~ 11,379,253 10,730,824 8,945,000 8,116,400 
Prov. for foreign inc. & 

exc, profits taxes_-_-_- 1,044,573 2,252,878 1,252,667 1,251,468 
Res. for contingencies_ 500,000 





Net profit bef. deduc. 
minority interest_-. 22,179,922 21,425,834 9,253,185 5,407,219 

Port. of net prof. accru. 

to min. stockholders 
of subs. cos. consol._ 137,674 293,476 519,399 73,170 


Net profit —__- 22,042,248 21,132,358 8,733,786 5,334,049 
Adjust. of prior year’s 

Canadian taxes, leess 

repaym’t (net after 

applic. taxes) of raw 

material subsidies . Cr364,919 ‘ 

Balance surplus __--. 22,042.248 21,132,358 9,098,705 5,334,049 
Earns. per com. share__ $5.64 $5.36 $6.89 $3.99 

“Consisting primarily of commissions and interest. tIncluding divi- 
dends and interest of $962,823 in 1948, $569,344 in 1947, $660,910 
in 1946 and $435,189 in 1945; $1,121,529 in 1948 representing settle- 
ment of use and occupancy insurance claims; nonrecurring items of 
$1,144,542 in 1947 and profit from sale of government bonds of 
$509,166 in 1946. fIncluding inetrest of $568,974 in 1948. $507,542 
in 1947 and $429,714 in 1946 and $363,050 in 1945. SExcluding 
inter-company sales of $44,546,960 in 1948 and $50,107,604 in 1947. 





CONSOLIDATED BALANCE SHEET JUNE 30 


ASSETS— 1948 1947 
Cash . eee $12,101,868 $12,480,562 
Trade accts., & notes receivable, less reserve 18,764,999 16,588,122 
Accounts receivable purchased, less reserve 18,004,841 11,230,710 
U. S. and foreign government bonds 434,900 4,678,235 
Merchandise inventories 36,869,352 24,835,767 
Other receivables _._ ~~ - : 2,737,058 1,326,845 
Invests. in assoc. & subs. cos. (not consol.) 1,708,068 1,792,772 
GQae? BOGene ‘anc c we. JS . 1,670,250 3,165,492 
+Fixed assets (less reserve) 33,688,099 20,084,196 
Deferred charges —--~-~-- 2,299,272 1,216,264 
Patents, goodwill and trademarks 3 3 


TOUR. cic tnddececmapeenna : $128,278,710 $97,398,968 





52 (1628) 


THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, October 18, 1948 


———©, 





LIABILITIES— 
Wotes & advances payable (banks)_______-_____ $1,420,008 $4,250,000 
Credit balances of factored clients 12,732,058 9,627,693 
Trade accounts payable, sundry liabilities, ac- 
crued expenses, etc.__ EA . 
@Reserve for Federal and ‘foreign income and 
excess profits taxes (net) 12,996,737 
Note payable to Metropolitan Life Ins urance Co. 10,000,000 
Reserve for contingencies —~_ 3,500,000 
Minority int. in capital stock and surplus of 
Subsidiary companies (consolidated) 
5% oumulative preferred stock (par $100) 
Common stock (par $1) a ; Ke 5 3,934,725 
Capital surplus Teen ‘| 5 7,167,726 
Appropriated surplus | 5,930,920 
Earned surplus, since Aug. 1, 1932 . 51,634,100 42,221,420 
Common stock in treasury Dr1,003,947 Dr577,736 


19,748,866 13,762,800 
7,033,329 
3,500,000 


9,363 1,858,511 
4,620,500 


9 
3 


Tee ee 5 os $128, 278,710 $97, 398, 968 


tAfter deducting depreciation and amortization reserve of $16,725,- 
926 in 1948, and $15,542,903 in 1947 and $15,039,399 in 1946. {After 
deducting $831,139 in 1948 and $6,808,173 in 1947. U. S. Treasury 
Savings notes, series C. and accrued interest.—V. 168, p. 489. 


United States & Foreign Securities Corp.—Earnings— 

6 Months Ended June 30— 1948 1947 
Cash dividends ' P ees $754,269 $687,899 
interest --- sen . canon 2,125 2,675 


Teel ....... Si oatipus = $756,394 $690,574 
Expenses — =: a sonal 96,472 102,887 
State franchise and ‘other taxes__- Bat eco 20,250 20,829 


$566,858 
224,997 
150,000 








*Net income __--- I Se bite seta $639,672 
@Mividends on first pid. stock____ alee i 224,997 
BPividends on second pfd. stock- ; 150,000 





*Surplus for period _-__--_~- $264,675 $191,861 
Common shares outstanding 985,000 985,000 
*Earnings per common share__-_~ eile $0.27 $0.19 

*Exclusive of net realized profit on investments of $226,843 in 1948 
e@nd $767,468 in 1947. 

NOTE—As a “regulated investment company,’’ the corporation has 
made no provision for Federal income taxes on undistributed net 
ordinary income.—V. 167, p. 2367. 


United States & International Securities Corp.—Earns. 


6 Months Ended June 30— 1948 1947 
Cash dividends ace $760,692 $686,011 
Interest —___- : “heel erate : Bs 1,875 2,250 


EE ee $762,567 $688,261 
Expenses —_- ; : ay ae 104,039 100,498 
State franchise and other taxes ; cone 15,952 24,391 
Federal income taxes_____._______- — 34,000 31,000 


$608,576 
500,000 








$531,922 
500,000 


“es eee .._............ 
Dividends on first pfd. stock 





“Surplus fer period .......= ia tna as $108,576 $31,922 


*Exclusive of net loss rentinae on sole of investments of $236,755 
in 1948 and net profit realized on sale of investments of $147,000 
in 1947.—V. 167, p. 2367. 


United States Rubber Co.—To Produce New Cold Rub- 
ber in RFC Plant— 


The company on Oct. 15 announced that the synthetic rubber plant 
which it operates for Reconstruction Finance Corporation in Naugatuck, 
Conn., the only synthetic rubber plant in New England, is being 
equipped to produce the new cold rubber which gives 30° longer 
tread wear in tires. 

The output of cold rubber from this plant will be tried for the 
first time in the many non-tire products manufactured in New England, 
ft was stated. It will go to producers of footwear, insulated wire, 
mechanical goods and coated paper and fabric products. Industries 
of this type now use voluntarily (without government mandate) 25’ 
to 30% of the total GR-S type synthetic consumed, because it 
preferred over natural rubber. 

Refrigeration equipment and insulating materials will be installed 
and the plant ready to run by the end of the year. It will be capable 
of turning out 3,000 long tons of the superior cold rubber per year, or 
about 16% of its total rated capacity.—V. 168, p. 1299. 


1S 


United Stores Corp.—Earnings— 


6 Months Ended June 30— 1948 1947 1946 
Dividends received ____ -.--... §1,189,550 $1,189,550 $567,044 
Proifts on rights sold__- - eta as een 8,396 





re een ee : - $1,189,550 1,189,550 $575,440 
Expenses : ; 44,965 39,640 77,583 
Provision tor Fed. income tax oe 65,000 65,500 30,000 





Net profit - - _...... $1,079,585 $1,084,410 
—V. 167, p, 2140. 


$467.856 


Vanadium Corp. of America—Pension Plan— 


The stockholders at a special meeting to be held on Nov. 18 will 
consider a proposed pension plan for employees.—V. 168, p. 1406. 


Virginia Dare Stores Corp.—September Sales Up— 


Period End. ~—— 30— 1948—Month—1947 1943—2 Mos.—1947 
Sales____ : $568,010 $427,849 $1,060,023 $817,707 
—Vv. 168, | p. 1050. 


Virginia Electric & Power Co.—Earnings— 


Period End. Aug. 31— 1948—Month—1947 1948—12 Mos.—1947 
Operating revenues.__. $4,062,885 $3,740,532 $47,959,147 $42,849,273 
Operation _.___> : 2,428,445 1,962,430 25,737,688 20,893,835 
Maintenance DP esc 375,361 258,897 3,787,885 3,237,901 
Depreciation - » 275,900 259,600 3,241,688 3,037,851 
Amort. of plant acquis. 

adjustments ___. 57,764 57,764 
Federal income taxes. a 104,016 254,341 2,614,350 3,002,489 
Other taxes — bt ee 336,076 297,326 3,882,126 3,472,900 

Net oper. revenues $485,323 $8,002,242 $8,511,129 
Other income—net loss 2,021 é 68,505 144,324 
interest and amortiz.__ 212,233 < 2,359,792 2,065,372 

Net income _ $271,069 $5,573,945 $6,301,432 
Preferred dividend requirements 1,447,355 1,447,355 

Balance for common stock____ $4,126,590 $4, 854, 077 7 
Earnings per common share__________ __ $1.49 $1.65 


—V. 168, p. 1488. 


693,168 693,168 








Virginia Iron, Coal & Coke Co.—Earnings— 


Period End. June 30— 1948—-3 Mos.—-1947 1948—6 Mos.—1947 
Total income _- a $275,390 $125,633 $455,212 $219,030 
Explor., research & en- 

gineering exp. : 30,275 6,767 56,147 8,457 
Gen. & admin. exp.__- 34,352 25,673 62,578 51,516 
Other than inc. taxes 8.677 7,596 17,456 15,241 
Bond interest —___ : 8,483 8.600 17.008 17,200 
Deprec. & depl._______ 38,036 28,904 72,609 55,418 
Miscellaneous expenses 2,410 195 3,474 239 
Fed. & State inc. taxes 

a eaters 61.000 19,000 91,000 29,000 


Wet profit $91.653 
—V. 168, p. 90; V. 167. p. 2584. 





$28,899 $134,940 $41,960 


Virginian Ry. — Bonds Offered—Shields & Co. and 
associates on Oct. 15 offered $9,500,000 first lien and 
refunding mortgage bonds series C, 344%, dated Oct. 1, 
1948 and due Oct. 1, 1973, at 100.50 and accrued interest. 

The issue was awarded Oct. 14 on a bid of 99.885. Other bids 
were: Lehman Brothers, 99.26999 for 344s; Halsey, Stuart & Co. 
Inc., 99.2699 for 314s; Kidder, Peabody & Co., 99.09 for 314s, Harri- 
man Ripley & Co., Inc., 99.42 for 3%s3s.—V. 168, p. 1488. 


Waldorf System Inc. (& Subs.) —Earnings— 

Period End. June 30— 1948—3 Mos.—-1947 1948—6 Mos.—1947 
Total sales _ . $4,976,693 $4,796,475 $9,902,342 $9,652,097 
Net profits << 127,858 144,722 264,776 278,096 
+Earned per com. shr. 

stock on 425,900 shrs. 

outstanding ____ $0.30 $0.34 $0.62 $0.65 

*After all charges including provision for Federal income taxes, 
*+Based on 425,900 shares outstanding.—V. 168, p. 389. 


Walgreen Co.—September Sales Up 8.9% — 


Period End. Sept. 30— 1948—Month—-1947 1948—-9 Mos.—1947 
$ $ $ $ 
Sales 13,827,645 12,699,460 119,755,051 111,768,470 
—V. 168, p. 11389. 


Walworth Co. (& Subs.)—Earnings— 

6 Months Ended June 30— 1948 1947 
Net sales = RE Ee A ee es _ $20,432,782 $18,381,678 
Profit before int., ‘deprec. & taxes on inc. 2,571,090 1,946,434 
Interest charges tS ee ee 109,096 111,738 
Depreciation . 326,496 271,764 
Provision for taxes on income 825,074 602,035 





Wet profit ._...... $1,310,424 $960,897 
Common shares outst: anding 1,358,758 1,358,758 
Earnings per common share : “ $0.96 $0.71 
—V. 166, p. 2466. 


Weeden & Co.—Earnings— 


Six Months Ended June 30— 1948 1947 
ON ee es : - _ $62,252,422 $51,438,897 
Gross income __--~ ; - 372,483 251,026 
Expenses and taxes__- Stenlecs 327,591 230,180 





Net inceme —..... . $44,892 $20,846 


CONDENSED BALANCE SHEET, JUNE 30, 1948 

ASSETS—Cash, $182,583; inventory, $2,767,057; accrued interest re- 
ceivable, $17,818; bid deposits, $90,675; due from customers (secured), 
$100,127; fixed assets (net after depreciation), $7,148; prepaid expenses 
and advances, $20,903; total, $3,186,311. 

LIABILITIES—Notes payable (secured), $1,737,000; loans payable 
(unsecured), $198,009; preferred stock dividend payable July 1, 1948, 
$3,000; securities lent, $7,036; accrued expenses and reserves, $45,770; 
reserve for taxes, $22,000; 4’- conv. preferred stock (6,000 shares), 
$300,000; common stock (27,000 shares), $587,261; surplus, $286,244; 
total, $3,186,311.—V. 168, p. 90. 


West Penn Electric Co. Weekly Output— 

Power output of the electric properties of this company for the 
week ended Oct. 9, 1948 totaled 113,398,000 kwh., an increase ot 
12.30’. over the output of 100,992,000 kwh. for the corresponding 
week of 1947.—V. 168, p. 1488. 


West Virginia Water Service Co.—Earnings— 

Years Ended June 30— 1948 1947 1946 : 
Operating rcvenues $2,043,713 $1,870,125 $1,733,823 
Operating expenses and taxes 1,436,639 1,304,261 1,088,797 
*Special charge 104,481 





Net earnings $607,074 $565,864 $540,545 
Other income 30,006 26,472 28,424 
Gross income $637,080 $592,336 $568,969 
Interest deciuctions - 255,594 244,749 238,406 





Net income $381,486 $347,588 $330,563 
Dividends on preferred stock 67,504 64,903 63,003 





Surplus avail. for common stock- “$3 13,983 $282,684 $267,560 
No. of common shares 220,000 220,000 110,006 
Earnings per common snvre $1.43 $1.28 $2.43 

*For portion of unamortized debt discount, call premium and ex- 
pense equivalent to estimated reduction of Federal income and excess 
profits taxes resulting from refunding long-term debt in 1945.— V. 168, 
p. 90. 


Western Air Lines, Inc.—More Freight Carried— 

The corporation's planes carried a total of 298,564 pounds of air 
freight during August representing a 44‘, increase over August a year 
ago when 208,276 pounds were hauled, it is announced. 

The August poundage brought the year-to-date figure to 2,299,005, 
an increase of 49‘¢ over a year ago when 1,541,680 pounds had been 
hauled. 

During the month 161,889 pounds of air express were carried, rep- 
resenting a 6% decrease from the August, 1948, figure of 172,323 
pounds. Year-to-date total express poundage stands at 1,154,091 
pounds, which is 19% less than a year — when 1,426,565 pounds 
had been shipped.—V. 168, p. 1488. 


Western Auto Supply Co. (Mo.)—Sept. Sales Up 3.2% 
Period End. Sept. 30— 1948— 1948—-9 Mos.— 1947 
Combined sales ____..- $11,298,000 $10,942,000 $91,457,000 $86,634,000 
Retail sales in September 1948 were $5,312,000 a decrease of 4.8% 
and for the nine months were $47,842,000, a decrease of 0.6%. Whole- 
sale sales in September were $5,977,000, an increase of 11.5% and for 
the nine months were $43,615,000, an increase of 13.3% Number of 
units in operation at Sept. 30 were 262 against 255 a year ago. 

Wholesale accounts numbered 2020 against 1830.—V. 168, p. 1090. 


Western Electric Co., Inc.—New President of Unit— 

F. R. Lack, a member of the board of directors, has been elected 
President of Westrex Corp., a subsidiary, succeeding T. K. Stevenson, 
resigned. G. L. Best has been elected a director of Westrex Corp. 
to fill the vacancy created by Mr. Stevenson’s resignation. These 
changes become effective on Dec. 1. 

Westrex Corp. serves the motion picture theatres and studios in 
all countries of the world except the United States, Canada and 
Newfoundland. It is a distributor of theater, studio and associated 
equipment through local offices in more than a _ hundred foreign 
cities and provides complete equipment service to the motion picture 
industry in the territories it serves. The Westrex Corp. is also an 
outlet in this foreign field for certain products of the Western 
Electric Co.—V. 165, p. 1488. 


Western Maryland Ry.—August Sales Higher 

Period End. Aug. 31— 1948—-Month—1947 1948—8 Mos.—-1947 
Operating revenues $4,310,129 $3,659,437 $29,382,076 $27,402,586 
Operating expenses 2,725,071 2,542,761 20,430,272 18,891,346 


— | 


Net oper. revenues $1,585,053 $1,116 676 $8,951, 804 $8,511,240 
SQRG8 .26 —— ‘ 732,000 492,000 4,108,000 3,645,000 
$624,676 $4,843,804 “$4, 866 240 
1,071,198 245,749 
101,416 


Operating income ._~ $853, 058 
Equipment rents Cr 183,581 83,829 
Jt. facil. rents (net) Dr 13,726 12,113 100,341 





$696,392 $5,814,661 $5,010,573 


Net ry. oper. income $1,022,913 
162,950 160,799 


Other income a ee 21,496 17,400 





$713,792 $5,977,611 $5,171,372 
1,850,896 1,854,714 


$479,026 $4,126,715 $3,316,658 


Gross income _ $1,044,409 
Fixed charges ____~_ 231,581 234,766 








Net income $312,828 


—V. 168, PD. 989 


Western Reserve Telephone Co.—Bonds Offered—The 
Ohio Co., Cleveland, on Oct. 6 offered at 101.83 and in- 
terest $125,000 334% first mortgage sinking fund bonds, 
dated Sept. 1, 1948, due Sept. 1, 1968. Proceeds will be 
used for payment of outstanding bank notes, for exten- 
sions and improvements and additional working capital. 
—V. 168, p. 1488. ‘ 


Western Union Telegraph Co.—Earnings— 

Period End. Aug, 31 1948—-Month—1947 1948—8 Mos.— 1947 
$ $ $ $ 

16,085,888 16,736,010 128,148,638 140,205,760 

15,908,886 15, 5,992,280 127,096,823 128,172,071 


Operating revenues 
Operating expenses 


Net oper. revenues 177,002 193,730 1, 051, B15 “12, 033, 689 
Ordinary income—non- 
communication 91,795 115,102 


1,137,151 937,182 
Gross ord. income 908, 832 2 2,188,966 12,9 70, 8 70 
Deductions from. ordi- 

nary income 4,010,216 


8,960,654 


515,028 3,596,398 

Net ordinary income 393, 804 *4, 407. 432 4 
Extraordinary current 

inecme (net) 3,5$ 9,925 4,070,147 3,473 

Delayed income (net) ’ se 25,000 a 


ey 





Net inc. accounted for 
during month 


403,729 2,687,715 8,964,133 
Deductions from net ine. ; 


*22,000 72,000 2,002,000 





Net ine. transf'd to 
earned surplus 


*Deficit.—V. 168, p. 1403. 


Wheeling & Lake Erie Ry.—Lease Approved— 
See New York, Chicago & St. Louis RR. above.—V. 168, p. 1525. 


425,729 1,515,715 6,962,133 


White Sewing Machine Corp.—Initial Common Div.—~ 


An initial dividend of 25 cents per share has been declared an the 
common stock, payable Nov. 1 to holders of record Oct. 20.—V. 168, 
p. 292. 


(William) Whitman Co., Ine, (Ohio)—Liquidating Div. 


The directors have declared a third partial liquidating dividend 
upon the 250,000 shares of common stock outstanding, payable on Oct. 
22 to holders of record Oct. 15, 1948, consisting of $2 per share in 
cash and four shares of stock of William Whitman Co., Inc. (Mass.) 
for each five shares of common stock of the Ohio company.- 

The New York Curb Exchange on Oct. 12 announced that the com- 
mon stock would be quoted ex-above distributions on Oct, 22.—V. 167, 
p. 89. 


Wisconsin Central Ry.—Will Receive Bond Tenders— 


Edgar F. Zelle, trustee of this company, has issued invitations to 
holders of the road’s first general 4s, due July 1, 1949, and to holders 
of certificates of deposit thereof, to offer tenders of their bonds for 
purchase by the company. The purchase offer is being made pur- 
suant to court authorization and acceptance or rejection of bonds sub- 
mitted shall be subject to approval of the court. The trustee is 
empowered to use surplus funds as may be authorized by the court for 
purchase of bonds offered at prices below par. The purchase offer is 
being made to reduce the road’s debt and to facilitate the reorganiza- 
tion. Bonds submitted to the trustee for purchase must be tendered 
not later than 2 p.m. (CST) Oct. 25, 1948. Notice of acceptance or 
rejection of bond tenders will be mailed not later than Oct. 30, 1948, 
—V. 168, p. 1525. 


Wisconsin Hydro Electric Co.—Earnings— 

Quarters Ended June 30 1948 1947 1946 
Gross earnings $324,215 $314,666 $276,907 
Operation 189,241 154,735 120,971 
Maintenance 14 893 10,733 9,047 
Depreciation 34,124 31,565 30,656 
General taxes 31,394 25,836 21,574 
Income taxes, State and Federal 15,500 18,000 26,490 


— ——— ———————w 


$68, 169 
29,922 


Net earnings $39,064 $73,6 98 
Interest, etc., deductions 19,327 20,078 





Net income é $19,737 $53,619 $38,247 
—w. 168 ». 390. 


Woodall Industries, Ine. (& Subs.) —Earnings— ! 


Nine Months Ended May 31— 1948 1947 1946 
Net sales ; $14,028,098 $13,688,037 $7,014,064 
Other income ~ 10,204 6,563 35,406 


Total —. $14,038,302 $13,694,600 $7,049,470 
Cost of products sold 11,351,898 10,466,738 6,269,740 
Selling, admin. and general expenses 1,162,460 1,071,038 808,216 
Research engineering expenses____~— 92,883 57,757 58,230 
Amortization of goodwill___. . 27,540 27,540 25,835 
Interest expense __-- ea - 12,133 5,292 22,792 
Miscellaneous deductions ae . 2,762 10,005 5,484 
Postwar reconversion reserve re- 

turned to income a : ; i Cr200,000 

Cr160,300 


Carry-back tax credit__ : . at.* 
Taxes cn income (est.)- 537,900 860,700 20,9090 

Net profit $849,726 $1,195,530 $198,573 
Common stock dividends 300,000 180,000 120,000 
Preferred stock dividends J : 91,347 92,898 53,125 
Common shares outstanding 400,000 400,000 400,000 
Earnings per common share , $1.90 $2.75 $0.34 


COMPARATIVE CONSOLIDATED BALANCE SHEET, MAY 31 


ASSETS— 1948 1947 
Cash on hand and on deposit- . > $894,786 $1,559,468 
Marketable securities __ Pensa are we 59,421 59,222 
Accounts receivable, less reserves Ne 1,654,380 1,718,305 
Claims for refund of Federal taxes on income__ 52,247 59,383 
Inventories - i sph elena ee 1,930,654 1,597,981 
Cash surrender value of life insurance : 134,826 114,307 
Other assets __- . 54,260 109,979 
Property, plant & equip. less res. for deprec. 2,595,497 2. eeeee 
Patents, less amortization a ee 165,901 101 
Purchased goodwill, less amortization_ pee 641,188 677,907 
Deferred charges ___-__ - ; Redcol 61,765 81,352 

Teta ... $8,244,945 $8,288,844 

LIABILITIES— 

Accounts payable and accrued expenses $1,204,617 $1,396,650 
Taxes on income (est.) ’ 526,404 959,922 
Mortgages payable on properties acquired ie aoe , 90,625 
5% cum. conv. pfd. stock ($25 par value) 2,424,375 2,468,125 
Common stock ($2 par value) 800,000 800,000 
Capital surplus - ot 144,106 141,138 
Earned surplus 3,145,443 2,432,327 

Total - $8,244,945 $8,288,844 

—V. 167, p 


i: 














2073. 


York Corp., York, Pa.—Earnings— 

Nine Months Ended June 30— 1948 1947 
Gross income __- ‘ ete Seva 
Income before providing for ‘income taxes 
Estimated income taxes__- 1,611,906 1,068,949 

Net earnings 7 $2,367,741 $1,633,937 
Earnings per preferred share__-_ Pree apn $14.80 $10.22 
Earnings per common share__. . Lees $2.25 $1.62 
Orders booked during the nine months ....- 39,403,629 30,704,116 
*Contracts uncompleted on June 30 and not 

included in gross income ~------.__--_.---. 17,511,788 19,530,726 

*Does not include orders on hand from distributors and for accessory 
equipment, sunvlies and service which are not recorded until shipped, 
—V. 168, p. 292. 


3,979,647 2,702,936 


4 





~~ $40,727,453 $31,928,125 
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ARIZONA 


Maricopa Ceunty School Districts 
(P. O. Phoenix), Ariz. 


Bond Offering — James E. De |} 


Souza, Clerk of the Board of Su- 
pervisors, will receive sealed bids 
until 2 p.m. (MST) on Nov. 1 for 


the purchase of $450,000 not to, 


exceed 4% interest bonds, divided 
as follows: 
$350,000 School District No. 4 
bonds. Due July 1, as follows: 
$14,000 in 1949, $13,000 in 
1950, $12,000 in 1951, $18,000 
in 1952 to 1956, $20,000 in 
1957 and 1958, $19,000 
1959 to 1963, $18,000 in 1964, 
and $17,000 in 1965 to 1968. 
100.000 Mesa High School District 
bonds. Due $5,000 on July 1 
from 1949 to 1968 inclusive. 
All of the bonds are dated July 
1, 1948. Denomination $1,000. In- 
terest J-J. All bids must state the 
rate of interest to be paid. No 
bids jor the purchase of the bonds 
at a price less than the par value 
thereof with all accrued interest 
thereon at the date of their de- 
livery will be considered. The suc- 
cessful bidder will be required to 
furnish and pay for the printing 
of the bonds. Delivery of the 
boncs to be made at Phoenix. 
The successful bidder will be fur- 
nished wiih a certified copy of the 
transeript of the proceedings so 
that the same may be passed upon 
by the attorney for such bidde. 
The anlysis of such transcript shall 
be completed within a period of 
10 duys from the acceptance oi 
said bid by the Board of Super- 
visors. Enclose a_ certified o1 
cashier’s check for 5% of the total 
amount of such bid of each issue, 
payable to the County Treasurer. 


Yavapai County Sch. Dists. (P. O. 
Preston), Ariz. 


Bosid Sale—The $60,000 bonds | 
effered on Oct. 11—v 168, p. 1526), 


—were awarded to Refsnes, Ely, 


Beck & Co. of Phoenix, and Boett- | 


cher & Co. of Denver, jointly, as 


31s. Sale consisted of: 
$36,000 School. District No. 28) 
bonds Due on Dec. 1 from): 


“449 to 1958 inclusive. 
24.060 Camp Verde High School 
District No. 28 bonds Due on 
Nec. 1 from 1949 to 1958 in- 
clusive. 
All of the bonds are dated Oct. 
1, 1948. 


ARKANSAS 


El Dorado, Ark. 
Pre-Election Bond Sale—An is- 


sue of $125.000 sewer system im-!| 
provement bonds has been sold to) 
the W. R. Stephens Investment 


Co., of Little Rock, subject to fa- 
vorable action on the loan at the 
Nov. 2 election. 


Forrest City Special School Dis- 
trict No. 7, Ark. 
Bond Sale—The $175,000 school 


bonds offered Oct. 8—v. 168, p.! 
1301 — were awarded to Hill, 
Crawford & Lanford, of Little 


Rock, as 314s. Dated Oct. 1, 1948, 
and due on Jan. 1 from 1953 to 
1972, incl. Callable prior to ma- 
turity. 


CALIFORNIA 
Alhambra, Calif. 

Bond Offering—R. B. Wallace, 
City Clerk, will receive sealed 
bids until 10 a.m. (Calif. DST) on 
Oct. :9 for the purchase of $250,- 
000 not to exceed 4% interest in- 
cinerator bonds of 1948. Dated 
Nov. 1, 1948. Denomination $1,000. 


Due Nov. 1, as follows: $10,000 in | 


1949; $15,000 from 1950 to 1959 in- 


clusive, and $10,000 from 1960 to | 
| (P. O. Napa), Calif. 


1968 inclusive. Principal and in- 
terest (M-N) payable at the City 
Treasurer’s office. Bidder to name | 


in! 


STATE AND CITY DEPARTMENT 


BOND PROPOSALS AND NEGOTIATIONS 





the City and the approving legal 
opinion of O'Melveny & Myers, of 
Los Angeles, will be furnished the 
successful bidder. A_ certified 
check for 3% of the bonds, pay- 
able to order of the City, is re- 
aquired. The bonds were authorized 
at an election in June, 1947. 


| Broderick Sanitary District (P. O. 
| Broderick), Calif. 

Bond Offering—John E. Hoag- 
land, Secretary of the Sanitary 
Board, will receive sealed bids un- 
til 1l a.m. (Calif. DST) on Oct. 29 
for the purchase of $95,000 not to 
exceed 5% interest coupon or reg- 
| istered sewer acquisition and con- 
struction bonds. Dated Dec. 15, 
1948. Denomination $1,000. Due 
| Dec. 15, as follows: $4,000 from 
1949 to 1953, incl., and $5,000 from 
1954 to 1968, incl. Principal and 
interest (J-D) payable at the of- 
fice of the Treasurer of Yolo 
County. Rate or rates of interest 
to be expressed in a multiple of 
% of 1%. The bonds are general 
obligations of the District, pay- 
able from unlimited ad valorem 
taxes. A certified check for $5,000, 
payable to Treasurer of Yolo 
County, is required. Legality to 
| be approved by Orrick, Dahlquist, 
| Neff & Herrington, of San Fran- 
| cisco. 


|Katella School District, Orange 
| County (P. O. Santa Ana), Calif. 
| Bond Offering —B. J. Smith. 
County Clerk, will receive sealed 
| bids until 11 a.m. (Calif. DST) on 
Oct. 26 for the purchase of $85,000 
not to exceed 5% interest building 
bonds. Dated Nov. 1, 1948. De- 











nomination $1,000. Due Nov. 1, as| bonds offered Oct. 11 
follows: $4,000 from 1949 to 1963,| 1407—were awarded to the Salinas 
incl., and $5,000 from 1964 to 1968,; National Bank, of Salinas, as 3s, 
incl, Principal and interest (M-N)!at a price of 100.154, a basis of 
| payable at the County Treasurer’s; about 2.98%. 


viously noted in v. 168, p. 1190— 
were sold as follows: 


$64,000 Carneros-Los Amigos 
Union Elementary School 
District bonds; $24,000 3s, 


due June 20, 1949 to 1956 in- 
clusive; and $40,000 314s, due 
on June 20 from 1957 to 1968 
inclusive. 

82,000 Mount George Union Ele- 
mentary School District 
bonds; $8,000 312s, due June 
20, 1949 and 1950; and $74,- 
090 3%s, due on June 20 from 
1951 to 1968 inclusive. 

45,000 Salvador Union School 
District bonds: for $19,000 3s, 
due on June 20 from 1949 to 
1960 inclusive, and $26,006 
314s, due on June 20 from 
1961 to 1973 inclusive, 


Each issue is dated June 20, 
1948. 


Palo Alto, Calif. 


Bond Sale—The $555,000 munic- 
ipal improvement bonds offered 
Oct. 1ll—v. 168, p. 1407—were 
awarded to the American Trust 
Co., and Weeden & Co., both of 
San Francisco, jointly, at a price 
of 100.001, a net interest cost of 
about 1.943%. as follows: $50,000 
334s, due on Nov. 1, 1949 and 
1950; $260,000 1°4s, due on Nov, 1 
from 1951 to 1961, incl.; and $240,- 
/ 000 2s, due on Nov. 1 from 1962 to 
1973, incl. The bonds are dated 
Nov. 1, 1948. 


Parkfield Union School District, 
Monterey County (P. O. 
Salinas), Calif. 

Bond Sale—The $33,000 school 
v. 168, p. 








clusive; $150,000 from 1955 to. be furnished the purchaser with- 


} 1964 _ inclusive, 
from 1965 to 1968 inclusive. 


tural History 
Nov. 1, 


bonds. 
as follows: 


1968 inclusive. 
2,500,000 public 
Due Novy, 1, as follows: $55,000 
from 1949 to 1952 inclusive; 
$90,000, 1953 to 1956 inclusive; 
$200,000 from 1957 to 1963 in- 
clusive, and $104,000 from 
1964 to 1968 inclusive. 
1,500,000 municipal stadium 
bonds. Due Nov. 1, as follows: 
$25,000 from 1949 to 1952 in- 
clusive; $60,000, 1953 to 1957 
inclusive; $150,000 from 1958 
to 1963 inclusive, and $40,000 
from 1964 to 1968 inclusive. 
1,750,000 municipal sewage dis- 
posal plant bonds. Due Nov. 1, 
as follows: $15,000 from 1949 
1953 inclusive; $50,000, 1954 
to 1956 inclusive; $175,000 
from 1957 to 1963 inclusive, 
and $60,000 from 1964 to 1968 


inclusive. 
All of the bonds are dated Nov. 
1, 1948. Denomination. $1,000. 


Principal and interest (M-N) pay- 


and $50,000 out charge 


| At the election held May 26, 


350,000 Colorado Museum of Na- | 1947, $23,000,000 General Obliga- 
Due | tion Water Bonds of the City were 
$15,000 | authorized to be issued. The City 
from 1949 to 1954 inclusive; | proposes to issue said water bonds 
$20,000 in 1955 and 1956; $25,- | as funds are needed for construc- 
000 from 1957 to 1964 inclu- | tion work, but it is not anticipated 
sive, and $5,000 from 1965 to!that any of said bonds will be 


|issued within six months from 


library bonds. | and after Nov. 17, 1948. 


CONNECTICUT 


New London, Conn. 

Note Sale—An issue of $600,006 
tax anticipation notes was award= 
ed on Oct. 8 to Lincoln R. Young 
& Co., of Hartford, at 0.935% dis- 
count. Dated Oct. 13, 1948, and 
due on May 20, 1949. Other bids: 
National Bank of Commerce, of 
New London, 0.95%; First Nae 
tional Bank of Boston, 0.97%; 
Putnam & Co., Hartford, 0.985%. 


Torrington, Conn. 


Note Offering—Edwin J. Dowd, 
City Treasurer, will receive sealed 
bids until 11 a.m. (EST) on Oct. 20 
for the purchase of $300,000 First 
District tax anticipation notes. 
Dated Oct. 26, 1948, and due May 
18, 1949. Payable at the Brooks 
Bank & Trust Co., Torrington. The 
notes are issued in anticipation of 





Dated Nov. 1, 1948, | seneral Obligation bonds of the 


able at the office of the Treasurer | 1949 taxes and will be approved 
\of the City and County of Denver, | as to legality by the City Attorney. 
'or at the Chase National Bank of | 
|New York, at the option of the | FLORIDA 

/holder. All bonds maturing on | Florida Improvement Commission 
land after the first day of Nov.., | (P. O. Tallahassee), Fla. 

' 1959, shall be subject to redemp-| Bond Sale—The $550,000 Madi- 
|tion at the option of the City and | son County road revenue bonds, 
| County of Denver on the first day | series 22, offered on Oct. 12—v. 
of Nov., 1958, or on any interest | 168, p. 1408—were awarded te 
payment date thereafter. All of | Welsh, Davis & Co., of Chicago, 
said bonds shall constitute the as 3.05s, at a price of 100.008, a 
| basis of about 3.049%. Dated Oct. 








office. A certified check for 3% and due on Nov. 1 from 1949 to City and County of Denver and 
of the bonds, payable to order of 1973, incl. Second high bid of) chal] be payable from general ad 
the County Treasurer, is required.| 100.209 for $7,000 3s and_ $25,000) valorem taxes without limitation 


| Legality to be approved 
les. (These bonds were previously 
offered on Sept. 7, at which time 
all bids were returned unopened.) 


(P. O. Santa Ana), Calif. 
Bond Offering — B. J. Smith, 


'bids until 11 a.m. (Calif, DST) on 
Oct. 19 tor the purchase of $45,000 


bonds. Dated Nov. 1, 
;nomination $1,000. Due Nov. 1, 
as follows: $2,000 from 1949 to 
| 1963 inclusive, and $3,000 from 
1964 to 1968 inclusive. Principal 


tified check for 3% of the bonds, 
payable to order of the County 
Treasurer, is required. Legality to 
‘be approved by O’Melveny & 
Myers, of Los Angeles. 


Loleta Elementary School District 
(P. O. Eureka), Humboldt 
County, Calif. 

Bond Offering—Fred J. Moore, 
jJr., County Clerk, will receive 
‘sealed bids until 2 p.m. (Calif. 
DST) on Oct. 19 for the purchase 
of $34.000 not to exceed 5% inter- 
'est building bonds. Dated Dec. 15, 
1948. 
$2,000 on Dec. 15 from 
_1966, incl. Principal and interest 
'(J-D) payable at the County 
_Treasurer’s office. Bidder to name 


| a single rate of interest, expressed | 
A cer-| 
tified check for $3,500, payable to’ 


in a multiple of 14 of 1%. 
'order of the County Treasurer, is 
required. Legality approved by 
| Orrick, Dahlquist, 
| rington, of San Francisco. 


Napa County School Districts 


| Bond Sale Details—The $191,- 
000 school building bonds pur- 


a single rate of interest, expressed | chased by the Bank of America 


in a multiple of % of 1%. The 


National Trust & Savings Asso- 


bonds are general obligations of | ciation, of San Francisco, as pre- | 


Denomination $1.000. Due) 
1949 to) 


Neff & Her-| 


Laurel Sch. Dist., Orange County | 


|ings Association, of San Francisco. 


Sacremento City Unified 
School District, Calif. 


000 tax anticipation notes awarded 


f Sept. 22 to the Bank of America 
| County Clerk, will receive sealed | 


not to exceed 5% interest building | 
1948. De- | 
| Trust 


and interest (M-N) payable at the | 
County Treasurer’s office. A cer- | 


| Denom. $1,000. Due $5,000 on Oct.| bonds shall be sold at less than | certificate called for redemption, 


National Trust & Savings Associa- 
tion, of San Francisco, as previ- 
ously noted in v. 168, p, 1301, 
were sold at 0.90% interest, plus a 
premium of $31. The American 
Co., of San _ Francisco, 
named a rate of 1.05% for the 
notes, which are dated Sept. 22, 
1948 and mature Dec. 30, 1948. 


Sacramento-Yolo Port District 
(P. O. Sacramento), Calif. 

Bond Offering—Ivory J. Rodda, 
Secretary of the Port Commission 
will receive sealed bids. until 
11 a.m. (CDST) on Oct. 27 for 
the purchase of $50,000 not to ex- 
ceed 5% interest series A, issue 


Note Sale Details—The $1,100,- | 


by|3%4s was made by the Bank of | of raie or amount, provided, how- 


O'Melveny & Myers, of Los Ange- America National Trust & Sav- ever, that the Municipal Auditor- 


‘ium bonds and the Municipal Sta- 
dium bonds shall also be payable 


‘from the net revenues to be de- | 


rive? from the operation of the 
Municipal Auditorium and _ the 
Municipal Stadium to the extent 
provided in the ordinance author- 
izing their issuance. Bidders are 
required to submit separate bids 
for each issue of bonds specifying: 
(a) The lowest rate of interest 
and premium, if any, above par 
at which such bidder will pur- 
chase said bonds; or (b) The low- 
est rate of interest at which the 
| bidder will purchase said bonds at 
j;par. Each issue of bonds shall be 
sold to the bidder making the 
best bid, subject to the right of 


| 


said bonds tor sale. It is permis- 
sible to bid different interest rates 





project bonds. Dated Oct. 15, 1948. | of any one issue. None of such 


15 from 1949 to 1958 incl. Rate or|par and accrued interest to the 


rates of interest to be expressed | 
in a multiple of 14 of 1%. Prin-| 


at the District Treasurer’s office. 
A certified check for $1,000, pay- | 


able to order of the District Treas- | 
urer, is required. Legality to be 


approved by Orrick, Dahlquist, 
Neff & Herrington, of San Fran- 
cisco. 


COLCRADO | bidder’s 


| 


Denver (City and County of ), Colo. 
Bond Offering — Kenneth L. 


date of delivery to the purchaser | anq in the event that less than an 


nor shall any discount or com- 


| cipal and interest (A-O) payable | mission be allowed or paid on the 
jsale of said bonds. 


The successful bidder will 
required to accept delivery of and 
to make payment for said bonds 


lat soine Denver bank as soon as 


the bonds are ready for delivery to 
the purchaser, or at the successful 
request and at his ex- 
/pense, delivery will be made else- 
| where as requested. The Man- 


Smith, Manager of Revenue, will | request to any prospective bidder 


'yeceive sealed bids until 11 a.m. 


(MST) on Nov. 17 for the pur- 
chase of $8.100.000 not to exceed 
314% interest general obligation 
bonds, divided as follows: 


$2,000,000 municipal 


$50,000 from 1949 to 1954 in- | of 


'a current financial statement of 
the City and County of Denver. 
|The legality of the bonds will be 
‘approved by Pershing, Bosworth, 


|Dick & Dawson, Denver, whose 
auditorium | opinion, together with the printed 
bonds. Due Nov. 1, as follows: | 


‘bonds and a certified transcript 
the legal proceedings, 





'1, 1948, and due on Oct. 1 from 
/1949 to 1963, incl. Second high 
‘bid of 100.28 for 3.10s was made 
| by an account headed by John 
Nuveen & Co. 


St. Petersburg, Fla. 
Certificate Offering — Jennie 
| Cook, Clerk of the Council, will 


| receive sealed bids until 10 a.m. 
| (EST) on Nov. 4 for the purchase 


| 
| 
| 
| 
| 


| 
| 


of $800,000 not to exceed 5% in- 
terest coupon transportation reve- 
nue certificates. Dated April I, 
1948. Denom. $1,000. Due $80,000 
on Oct. 1 from 1949 to 1958 incl. 
Interest on said certificates is 
payable semi-annually April 1 and 
Oct. 1, both principal and interest 
being payable in New York City, 
N. Y., or St. Petersburg, Florida, 


| and the certificates are in the de- 


| privilege of 


ai | princi , $320,000 certifi e 
the corporate authorities to reject | principal. The $320,000 certificates 


any and all bids and readvertise | 


nomination of $1,000 each, with 
registration as te 


maturing Oct. 1, 1955 to Oct. I, 
1958, incl., are redeemable, im 
whole or in part, on Oct. 1, 1954 


Bie 3 : ‘““ | or on any interest payment date 
for different bond issues and dif- | 4 ~ 
of 1947, coupon or registered port} ferent interest rates for the bonds | turities upon payment of 102% of 


thereafter in inverse order of ma- 
the principal amount of each such 


together with accrued _ interest, 


‘entire maturity is redeemed, the 


be |! 


;ager of Revenue will furnish on. 


certificates of such maturity to be 
redeemed shall be selected by lof. 

The certificates are payable 
solely from net revenues of the 
transportation system of the City 
of St. Petersburg, and the City 
covenants to fix rates and charges 
for transportation such that the 
income and revenue derived from 
the transportation system shall at 
all times be sufficient in the ag- 
gregate to provide for the pay- 
ment of all expenses and charges 
payable from such income and 
revenue, including all operating 
costs and expenses of the trans- 
portation system, the prompt pay- 
ment of the principal of and the 


‘interest on any and all certificates 


will , 


or other obligations payable 
therefrom, as well as all sinking 
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funds and other debt service pay- 
ments required to be made with 
respect thereto, for the making 
of necessary renewals and re- 
placements thereto and for the 
payment of any taxes which may 
be lawfully levied thereon. Bid- 
ders are requested to state the 
rate or rates of interest to be 
borne by said certificates in mul- 
tiples of ™% or 1/10 of 1% per 
annum not exceeding 5% per an- 
num. The named rate of interest 
may be uniform for the entire 
issue or may be split so as to 
name not more than two rates of 
interest for such issue, but there 
shall be no more than one rate of 
interest for anyone maturity. The 
lowest interest cost to the City 
upon anyone bid or combination 
of bids will be determined by 
computing the _ total _ interest 
charge over the life of the certifi- 
cates at the rate or rates of inter- 
est specified, less the amount of 
premium specified. No bid for the 
certificates at less than par and 
accrued interest will be con- 
sidered. Bids for less than the 
entire issue will not be con- 
sidered. 

The certificates have been 
validated by judicial decree of the 
Circuit Court of the Sixth Judicial 
Circuit of the State of Florida, 
and the opinion of Wood, King & 
Dawson, New York City, approv- 
ing the validity of said certificates 
will be furnished the successful 
bidder without cost. 


Tallahassee, Fla. 


Bond Sale—The issue of $5,- 
000,000 municipal electric, reve- 
nue bonds offered on Oct. 14—v. 
168, p. 1301— was awarded to a 
syndicate composed of Halsey, 
Stuart & Co., Inc., Blair & Co., 
Inc., B. J. Van Ingen & Co., Inc., 
Equitable Securities Corp., R. S. 
Dickson & Co., Estabrook & Co., 
Stranahan, Harris & Co.. Leedy, 
Wheeler & Alleman, of Orlando, 
Robinson-Humphrey Co., of At- 
lanta, Mullaney, Wells & Co., 
Chicago, Thomas & Co., Pitts- 
burgh, C. H. Ashman & Co., of 
Minneapolis, Thornton, Mohr & 
Co., of Montgomery, and Juran & 
Moody, of St. Paul, at a price of 
97.922, a net interest cost of about 
3.17%, as follows: 
$2,050,000 314s. Due on Oct. 1 from 

1952 to 1966 incl. 
2,950,000 3s. Due on Oct. 1 from 
1967 to 1976 incl. 

The bonds are dated Oct. 1, 
1948 and those maturing from 
1969 to 1976 are callable at par 
and accrued interest, in inverse 
numerical order, on Oct. 1, 1968, 
or on any subsequent interest pay- 
ment date. Second high bid of 
95.50 for $400,000 4s, $750,000 312s 
and $3,850,000 3s, or a net interest 
cost of about 3.307%, was made 
by a syndicate headed by Kidder, 
Peabody & Co., of New York. 


GEORGIA 


Augusta, Ga. 

Certificate Offering — Thomas 
B. Deckum, Clerk of the Council 
will receive sealed bids until 11 
a.m. (EST) on Oct, 26 for the pur- 
chase of $650,000 water revenue 
anticipation certificates, divided 
as follows: 


$165,000 215% certificates. Due 
$33,000 on Oct. 1 from 1949 to 
1953 inclusive. 

165,000 234% certificates. Due 
$33,000 on Oct. 1 from 1954 to 
1958 inclusive. 

320,000 3% certifcates. Due $32,- 
N00 on Oct. 1 from 1959 to 
1968 inclusive. 


All of the certificates are dated 
Oct. 1, 1948. Principal and in- 
terest (A-O) payable at the Bank 
of Manhattan Co., New York City, 
or the office of the City Comp- 
troller. 

Certificates numbered 166 to 650, 
inclusive, shall be callable for re- 
demption prior to maturity at the 
option of the City in inverse nu- 
merical order on Oct. 1, 1953, and 
on the Ist day of October in any 


interest, together with a premium 
of 3% of such principal amount if 
redeemed in the years 1953 to 


1958, inclusive, 2% if redeemed in | 


the years 1959 to 1963, inclusive, 
and 1% if redeemed thereafter be- 
fore maturity. 

Said certificates are authorized 
and being issued and sold for the 
purpose of improving and ex- 
tending and equipping the exist- 
ing water system and acquiring 
the necessary property therefor, 
and the vorincipal of and interest 
on sxid certificates are payable 
solely from a proportionate per- 
centage of the gross revenues of 
said system, the city having 
pledged 14.65% of the gross rev- 
enucs of said system for that pur- 
pose. 

Delivery of the certificates will 
be made in Atlanta, Ga., or such 
other place that may be agreed 
upon between the City and the 
purchaser within 45 days froin 
date of sale. The certificates are 
subject to be validated by the Su- 
perior Court of Richmond County, 
Georgia, and the legality of said 
certificates wiil be approved by 
Spalding, Sibley, Troutman & 
Kelley, of Atlanta, whose opinion 
and the executed certificates will 
be furnished without cost to the 
purchaser. The opinion of an ac- 
ceptable Sustern Attorney will be 
furnished ii successful bidder so 
requires. 


IDAHO 


Bannock County (P. O. Pocatello), 


Idaho 


Bond Offering—Sarah Devaney, 
Secretary of the Board of Com- 
missioners, will receive sealed 
bids until 10 a.m. (MST) on Oct. 
25 for the purchase of $1,000,000 
hospital bonds. The bonds were 
originally offered on July 1, at 
which time all bids were rejected 
because of litigation then pending. 


ILLINOIS 


Centralia, Ill. 


Bond Sale Details—The $310,000 
water works bonds purchased by 
B. J. Van Ingen & Co., of New 
York, as previously noted in v. 
168, p. 1302, were sold at a price 
of 100.017. 


Cook County Sch. Dist. No. 102 
(P. O. La Grange), lil. 

Bond Offering — Edward S. 
Cody, Secretary of the Board of 
Education, will receive sealed bids 
until 7:30 p.m. (CST) on Oct. 26 
for the purchase of $895,000 not to 
exceed 315% interest coupon 
building bonds. Dated June l, 
1948. Interest J-D. Denomination 
$1,000. Due Dec. 1, as follows: 
$30,000 in 1951, $35,000 in 1952, 
$40,000 in 1953 to 1955, $45,000 in 


1956, $40.000 in 1957, $45,000 in’ 


1958 and 1959, $65,000 in 1960, 
$40,000 in 1961, $70,000 in 1962 to 
1965, and $75,000 in 1966 and 1967. 
Principal and interest payable at 
such bank or trust company in the 


State as may be mutually agreed 
,upon between the purchaser and 


the District. Registered as to prin- 
cipal only in the name of the 
holder on the books of the District 
in the District Treasurer’s office. 
The bonds represent the balance 
of an issue in the amount of $970,- 
000 authorized pursuant to an 
election held in and for said Dis- 
trict on March 13, 1948. The 
bonds wil! be general obligations 
of the District payable from ad 
valorem taxes levied upon all the 
taxable property in the District 
without limitation as to rate or 
amount. The bonds will be deliv- 
ered with the approving opinion 
of Chapman & Cutler, of Chicago, 
and said opinion is to be paid for 
by the District, the printed bonds 


to be supplied by the successfui | 


bidder, and all bids must be sc 
conditioned. Enclose a certified 
check for $9,000, payable to the 
District T:easurer. 


Cook County Township High 
School District No. 202 (P. O. 
Evanston), Ill. 

Bond Sale — The $1,600,000 
building bonds offered Oct. 14— 


_v. 168, p. 1408—were awarded to 
year thereafter at par plus accrued | 


a group composed of Halsey, 
Stuart & Co. Inc., Goldman, Sachs 
& Co., A. G. Becker & Co., Blair 
& Co., Inc., all of Chicago, Braun, 
Bosworth & Co., of Toledo, and 


| pal. 


‘after Jan. 1, 


Kebbon, McCormick & Co., of| 
Chicago, as 24s at a price of 
100.887, a basis of about 2.05%. | 
Dated July 1, 1948 and due seri- 
ally on July 1 from 1951 to 1968 
incl. Second high bid of 102.161 
for 24s, or a net cost of about 
2.07%, was made by a group com- 
posed of the First National Bank 
of Chicago, John Nuveen & Co., 
and Martin, Burns & Corbett. 


Jerseyville, Ill. 

Bond Sale—Benjamin Lewis & 
Co., of Chicago, is making public 
offering of a new issue of $107,000 
315% sewerage revenue’ bonds. 
Dated Aug. 1, 1948. Denomination 
$1,000. Registerable as to princi- 
Due on Aug. 1, as follows: 
$2,000 from 1951 to 1954, incl.; 
$3,000, 1955 to 1958, incl.; $4,000, 
1959 to 1971, inel., and $5,000 trom, 
1972 to 1978, incl. Principal and 
interest (F-A) payable at the 
American National Bank & Trust 
Co., of Chicago. Legality approved 
by Chapman & Cutler, of Chicago. 
With reference to the issue, Ben- 
jamin Lewis & Co., state as fol- 
lows: “These bonds are issued to 
provide funds for the construction 


-of extensions to the municipality 


owned sewerage system. The City 
of Jerseyville has owned and op- 
erated a sewer system and sewage 
disposal plant for many years; but 
previously they operated the same 
from general funds. Upon the is- 
suance of these bonds, the city 
will charge rates for sewer service 
and operate the system from the 
Sewer Revenue Fund.” 


Woodstock, Iil. 


Bond Sale—The issue of $450,- 
000 electric revenue’ refunding 
bonds offered Oct. 8 was awarded 
to Halsey, Stuart & Co. Inc., Chi- 
cago, and Braun, Bosworth & Co., 
of Toledo, jointly, as 2%s, at a 
price of 100.377, a basis of about 
2.163%. Second high bid of 100.336 
for 214s was made by A. G. Becker 
& Co., of Chicago. 

The bonds are dated Oct. 15, 
1948. Denom. $1,000. Due Oct. 1, 
as follows: $40,000 from 1949 to 
1954 inel.; $50,000 from 1955 to 
1957 incl., and $60,000 in 1958. 
Bonds maturing in 1958 are call- 
able on Oct. 1, 1949, or on any 
subsequent interest payment date, 
at par and acrued interest. Prin- 
cipal and semi-annual interest 
payable at the American National 


,_ Bank & Trust Co., Chicago. Legal- 


ity approved by Chapman & Cut- 
ler, of Chicago. 


INDIANA 


Converse, Ind. 


Bond Offering — Leslie Bragg, 
Town Clerk-Treasurer, will re- 
ceive sealed bids until 2 p.m. 
(CST) on Oct. 21 for the purchase 
of $33,000 not to exceed 3%% in- 
terest water works improvement 
and refunding revenue’ bonds. 
Dated Oct. 1, 1948. Interest J-J. 
Denominations $1.000 and $500. 
Due Jan. 1, as follows: $1,000 in 
1950 to 1956, $1,500 in 1957 to: 
1968, and $2,000 in 1969 to 1972. 
Redeemable at the option of the 
Town on any interest payment 
date in inverse numerical order, 
on 30 days’ notice by publication 
and by mailing to registered hold- 
ers, at par plus the following pre- 


'miums: 8% if redeemed on or be- 


fore Jan. 1, 1954; 6% if redeemed | 
1954, and on or be- 
fore Jan. 1, 1959; 4% if redeemed 
after Jan. 1, 1959, and on or be-| 
fore Jan. 1, 1964; 2% if redeemed 
after Jan. 1, 1964, and prior to 
maturity. Interest on the bonds so 


called for redemption will cease 


on the redemption date fixed in 
said notice, if funds are available | 
at the place of redemption to ‘re- 
deem the bonds so called om -the+ 


date fixed in said notice, or-when | 


presented for payment. Bidders | 
will be required to name the rate 
of interest which the bonds are to 
bear, which must be in multiples 
of 144 of 1%, and not more than 
one interest rate shall be named 
by each bidder. The bonds will be 
awarded to the highest qualified 
bidder who has submitted his bid 
in accordance with the notice of 
sale. The highest bidder will be 
the one who offers the lowest net 


lany. 


interest cost to the Town, to be 
determined by computing the 
total interest on all of the bonds 
to their maturities and deducting 
therefrom the premium bid, if 
The bonds will be ready for 
delivery approximately 21 days 
after the date of sale. The bonds 
will be payable out of the reven- 
ues to be derived from the opera- 
tion of the Town’s municipally 
owned water works and will not 
constitute a corporate indebted- 
ness of the Town within the pro- 
visions and limitations of the 
constitution of the State. The ap- 
proving opinion of Ross, McCord, 
Ice & Muller of Indianapolis, to- 
gether with a transcript of the 
proceedings had relating to the 
issuance of the bonds, will be fur- 
nished to the purchaser at the ex- 
pense of the Town. Registerable 
as to principal only. Principal and 
interest payable at the First 
Farmers National Bank, Converse. 
No conditional bid or bids for less 
than the par value of the bonds at 
the interest rate named by the 
bidder will be considered. Enclose 
a certified or cashier’s check for 
$2,000, payable to the Town. 


Speedway, Ind. 

Bond Sale Details—The $35,000 
school building bonds awarded 
Sept. 17 to the Indianapolis Bond 
& Share Corp., and Associates, as 
2%4s, as previously noted in v. 168, 
p. 1302—were sold at a price of 
100.30, a basis of about 2.71%. 


Valparaiso Park District, Ind. 

Bond Sale Details—The $25,000 
park bonds awarded Sept. 27 to 
John Nuveen & Co., of Chicago, 
as previously noted in v. 168, p. 
1408, were sold as 2%4s, at a price 
of 100.681, a basis of about 2.68% 


IOWA 


East Waterloo School Township 
(P. O. Waterloo), lowa 


Bond Sale—The $75,000 build- 
ing bonds offered Oct. 11—v. 168, 
p. 1527—-were awardea at public 
auction to Paine, Webber, Jackson 
& Curtis, of Chicago, as 34s, ata 
price of 100.306, a basis of about 
3.21%. Dated Nov. 1, 1948, and 
due on Nov. 1 from 1949 to 1968, 
incl. Second high bid of 100.293 
for 344s was made by Shaw, Mc- 
Dermott & Co., of Des Moines. 

Garrison Con. Sch. Dist., lowa 

Bond Sale Details—In connec- 
tion with the sale of $195,000 con- 
struction and land _ acquisition 
bonds to Quail & Co., of Daven- 


‘port, and Becker & Cownie,, Inc., 


of Des Moines, jointly, as previ- 
ously noted in our issue of Sept. 
20, v. 168, p. 1191, we learn that 
the bonds were sold as 3s, at a 
price of 100.23, a basis of 2.973%. 


Hamilton County (P. O. 
Webster City), lowa 

Bond Sale—The $175,000 county 
hospital bonds offered Oct. 11 
—v. 168, p. 1408—were awarded to 
local banks, as 212s, at a price of 
101.428. Second high bid of 101.371 
for 242s was made by Wheelock & 
Cummins, and Shaw, McDermott 
& Co., in joint account. 


KANSAS 


Emporia School District, Kan. 

Bond Offering —W. M. Rich- 
ards, Superintendent of the Board 
of Education, will receive sealed 
bids until Oct. 25 for the purchase 
of $500,000 112% _ construction 


bonds. Due $50,000 annually from | 


1949 to 1958 inclusive. The bonds 
were authorized at an election in 
April. 


KENTUCKY 


Bowling Green, Ky. 

Bond Offering—Joseph C. Cov- 
ington, City Clerk, will receive 
sealed bids until 7:30 p.m. (CST) 
on Oct. 18 for the purchase of 


$95,000 series B general refunding | 
1948. Due 


bonds. Dated Oct. 1, 
$5,000 on Jan. 1 from 1950 to 1968, 
incl. Callable on any interest pay- 
ment date on or after Jan. 1, 1952, 
as follows: At 103 on or prior to 


Jan. 1, 1955: 102 thereafter to and! 


including Jan, 1, 1960; 101 there- 


‘after to and including Jan. 1, 1965, 


‘ numerical order on 


and at a price of par thereafter. 
All of the bonds will bear 1% in- 
terest from date of issue to Jan. l, 
1949: and thereafter bonds matur- 
ing from 1950 to 1960, incl., will 
bear Z42% interest, ana bonds ma- 
turing trom 1961 to 1968, incl., will 
bear 224% interest. Principal and 
interest payable at the American 
National Bank, Bowling Green. 
The bonds are being issued to re- 
fund $99,000 of indebtedness out- 
standing as of Jan. 1, 1949, and 
will not be sold for less than 103% 
and accrued interest. A certified 
check for $2,000, payable to order 
of the city, is required. Legality 
to be approved by Chapman & 
Cutler, of Chicago. 


Hart County (P. O. Munforduville), 
Kentucky 

Bond Offering — Betty Smith, 
County Clerk, will receive sealed 
bids until 11 a.m. (CST) on Oct. 
19 for the purchase of $60,000 
school building revenue’ bonds. 
Dated Sept. 1, 1948. Denom. $1,000. 
Due March 1, as follows: $3,000 in 
1950 to 1965, and $4,000 in 1960 
to 1968. The bonds are subject to 
prior redemption only in inverse 
any interest 
due date, upon terms of the face 
amount plus accrued interest to 
the redemption date plus addi- 
tional interest equal to 3% if the 
stated date of redemption is on or 
before March 1, 1958, and on the 
same terms if redeemed thereafter 
except that the additional interest 
shall be 2% if on or before March 
1, 1963, and 1% if redeemed 
thereafter. Principal and interest 
payable at the County Treasurer’s 
office. Bids will be considered 
only for the entire issue having 
tne toregoing specifications and 
none other. Said bonds will be 
sold to the highest and best bidder 
at not less than par, and bidders 
must name a coupon rate or rates. 
in multiples of 144 of 1%, provided, 
however, the County reserves the 
right to reject any or all bids. 
Said bonds are to be sold subject 
to the principal of and interest on 
the bonds not being subject to 
Federal or State ad valorem or 
income taxation on the date of de- 
livery to the successful purchaser 
and to the final approving opin- 
ion of Skaggs, Hays & Fahey, of 
Louisville. The County will fur- 
nish said opinion and_ printed 
bond forms. Bids must be on 
forms to be secured from the 
above Clerk. These bonds are part 
of an authorized issue of $310,000. 
Enclose a_ certified check for 
$1,000. 


Rowan County (P. O. Morehead), 
Kentucky 

Bond Sale Correction — The 
$225,000 324% school building rev- 
enue bonds offered on Oct. 5 were 
awarded to a group composed of 
Fox, Reusch & Co.; Pohl & Co., 
and Nelson, Browning & Co., all 
of Cincinnati. This report of the 
sale corrects that previously given 
in v. 168, p. 1527. 


Washington County (P. O. 
Springfield), Ky. 

Bend Sale—The $72,500 school 
building revenue 
on Qct. Li—v. 168, p. 1527—were 
awarded to Russell, Long & Burk- 
holder of Lexington, and Alm- 
stedt Bros. of Louisville, jointly, 
at a price of 100.55, a basis of 
about 2.938%. Sale consisted of: 
$15,500 254% bonds Due on Oct. 

1 from 1949 to 1956 inclusive. 

57,000 3% bonds. Due on Oct. 1 

from 1957 to 1968 inclusive. 


The bonds are dated Oct. 1, 


1948 and are callable on any in- 


terest payment date at par and ac- 
crued interest, plus a premium of 


additional interest of 142 of 1% if, 


redeemed on or before Oct. 1, 
1953: and thereafter at par and 
accrued interest only. 


LOUISIANA 
Franklin, La. 


Bond Offering—Sealed bids will. 
be received until Oct. 29 for the: 


purchase of $366,000 bonds, in- 
cluding $266,000 water works and 
$100,000 sewerage issues. 
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La Salle Parish Consolidated School 
District No. 30 (P. O. Jena), 
Louisiana 
Bond Offering — F. 
Secretary of the 
Board, will receive sealed bids 
until 10 a.m. (CST) on Nov. 6 
for the purchase of $60,000 not to 
exceed 4% interest coupon school 
bonds. Interest J-D. Dated Dec. 
1, 1948. Denomination $1,000. Due 
Dec. 1, as follows: $3,000 in 1949 
and 1950, $4,000 in 1951 to 1956, 
and $5.000 in 1957 to 1962. Prin- 
cipal and interest payable at the 


H. Shiel, 
Parish School 


ottice of the School Board Treas- | 


urer at any bank specitied by the 
.purchaser. The bonds will be 
awarded to the bidder offering to 
pay par and accrued interest and 
specifying rates which result in 
the lowest net interest cost to the 
District after the deduction of 
premium. The bonds are payable 
from taxes to be levied without 
limitation as to rate or amount on 


all taxable property in the Dis- | 


trict. Enclose a certified check 
‘for $1,200, payable to the Treas- 
urer School Board. 


Mandeville, La. 

Bonds Not Sold—No bids were 
submitted for the $72,000 sewer- 
age and public improvement bonds 
offered on Oct. 7. 


Richland Parish Sub-Road Dist. 
No. 1 of Road Dist. No. 4 
(P. O. Rayville), La. 
Bond Ojfering — R. Downes. 
Secretary of the Police Jury, will 
receive sealed bids until 10 a.m 
(CST) on Nov. 16 for the pur- 
chase of $100,000 not to exceed 4% 
interest road bonds. Dated Dec, 1, 
1948. Denomination $500. Due 
Dec. 1. as follows: $4,000 from 
1949 to 1951 inclusive; $4,500 from 
1952 to 1955 inclusive; $5,000, 
1956 to 1961 inelusive; $5,500 
1862 to 1965 inclusive, and $6,006 
from 1966 to 1968 inclusive. In- 
terest J-D. A certified check for 
$2,900, pavable to order of the 
Treasurer of the Police Jury, is 
required. Legality to be approved 
by Charles & Trauernicht of St. 

Louis. 


MARYLAND 


Washington Suburban Sanitary 
District, Md. 

Bond Sale — The _ $2,000,000 
series TTT water main and sewer 
“construction bonds offered Oct. 13 
—v. 168, p. 1409—were awarded 
to a syndicate composed of Glore, 
Forgan & Co., White, Weld & Co.., 


“and Hornblower & Weeks, all of 


New York; M. B. Vick & Co., of 
Chicago; Fox, Reusch & Co., of 


‘Cincinnati, and Paul Frederick & 
“Co., of New York, at a price of 


par, a net interest cost of about 

3.15%, as follows: 

$250,000 4s. Due $50,000 on Oct. 
1 from 1949 to 1953 incl. 

1,250,000 3%4s. Due $50,000 on 
Oct. 1 from 1954 to 1978 incl. 

500,000 3s. Due $50,000 on Oct. 1 
from 1979 to 1988 inclusive, 


All of the bonds are dated Oct. 


1, 1948. Second high bid of par for 


a combination of $1,050,000 4s, 
$500,000 3s, and $450,000 215s, or 
a net interest cost of about 3.21%. 
was made by a syndicate headed 
by Phelps, Fenn & Co., New York. 


MASSACHUSETTS 


Everett, Mass. 

Bond Offering — Raymond M. 
Davis, City Treasurer, will re- 
ceive sealed bids until 11 a.m. 
(EST) on Oct. 20 for the purchase 
of $75,000 coupon macadam pave- 
ment bonds. Dated Nov. 1, 1948. 
Denomination $1,000. Due $15,- 
000 on Nov. 1 from 1949 to 1953 
inclusive. Principal and semi- 
annual interest payable at the 
National Shawmut Bank of Bos- 


ton. Legality approved by Storey, 
Thorndike, Palmer & Dodge, of 
Boston. 


Malden, Mass. 

Boud Sale—The $50,000 stadium 
bonds offered Oct. 14—v. 168, p. 
1527—were awarded to the Na- 
tional Rockland Bank of Boston, 
as l'ss, at a price of 100.549, a 
basis of about 1.313%. Dated Oct. 
1, 1948 and due $10,000 on Oct. 1 


from 1949 to 1953 inclusive. Sec- : 


bond shall be at one rate only. 
made by Lyons & Shafto. | The bonds will be awarded to the 
Peukeds 2 bidder whose bid produces the 
bfiranper i Pere set) | lowest interest cost to the City, to 
Bond Sale—The $118,000 elec- | pe determined by computing the 
tric light bonds offered Oct. 14— total dollar value of all future 
v. 166, p. 1527—were awarded to due coupons on the bonds from 
Estabrook & Co. of Boston, aS | their date to their maturity, and 
2's, ata price of 100.669, a basis deducting therefrom any  pre- 
of about 2.174%. Dated Oct, 1, mium. Each bidder shall state in 
1948 and due on Oct. 1 from 1949 his bid the interest cost to the 
to 1968 inclusive. Second high City computed in the manner 
bid of 101.908 for 2'2s was made | above specified. No proposal for 
by Robert Hawkins & Co. the purchase of less than all of 
Somerville, Mass. the bonds or at a price less than 
‘ | their par value will be considered. 
Bond Offering—Walter E. Col-)| mye City is authorized and re- 
lins, City Treasurer, will receive 


sealed bids until 11 a.m. (EST) on: 


ond high bid of 100.41 for 14s was 


Oct. 19 for the purchase of $291,- | 
300 coupon municipai relief bonds, 
1948. | 
One bond for $500, others $1,000 | 
each. Due Oct. 1, as follows: $76,- | 
500 in 1949; $75,000 in 1950, and | 
and 1952. Bidder | 
to name a single rate of interest | 
expressed in a multiple of % of) 
and semi-annual | 
at the Second | 
National Bank of Boston. Legality | 
by Storey, Thorndike, | 


Act of 1947. Dated Oct. 1, 


$70,000 in 1951 


1%. Principal 
interest payable 


approved 
Palmer & Dodge, of Boston. 


MICHIGAN 


Benton Township School District 
No. 12 (P. O. Benton Harbor), 
Michigan 

Bond 
bonds 


offered on Oéet. 


of Grand Rapids, at a 
2.417%, as follows: 
in 1952, and $5,500 in 1953. 


at the 
of Benton Harbor. 


dock & Stone, of Detroit. 
and $15,500 21es 


McDonald-Moore & Co., of 
troit. - 


Comstock Township Fractional Sch. 


Dist. No. 1 (P. O. Comstock), 
Michigan 

Bond 

bids until 


ceive sealed 


of $350,000 not to exceed 3% 


to 1953, incl. 


ple of 14 of 1%. 


terest (F-A) payable at 


ity to be approved by 
Canfield, Paddock & Stone, 
Detroit. 


Durand, Mich. 
Bond Offering — A. D. Lamb, 
City Clerk, will receive sealed 
bids until 8 p.m. (EST) on Oct. 18 


for the purchase of $45,000 not to 


exceed 3% interest storm sewer 
bonds. Dated Nov. 1, 1948. Denom. 
$1,000. Due Nov. 1, as follows: $1,- 
000 from 1949 to 1963 inel., and 
$2,000 from 1964 to 1978 incl. 
Bonds maturing from 1959 to 1978 
are callable, in inverse numerical 
order, on any interest payment 
date after Nov. 1, 1958, at par and 
accrued interest plus premiums as 
follows: As to bonds redeemed on 
or prior to Nov. 1, 1961, $20; As to 
bonds redeemed after Nov. 1, 1961}, 
but on or prior to Nov. 1, 1964, 
$15; As to bonds redeemed after 
Nov. 1, 1964, but on or prior to 
Nov. 1, 1967, $10; As to bonds re- 
deemed after Nov. 1, 1967, but on 
or prior to Nov. 1, 1970, $5; No pre- 
mium shall be paid on bonds re- 
deemed after Nov. 1, 1970. Thirty 
days’ notice of redemption shall 
be given by publication ina paper 
circulated in the State which car- 
ries as part of its regular service 
notices of sale of municipal bonds. 
Principal and interest payable at 
the Detroit Trust Co., Detroit. 
Rate of interest to be in multiples 
of 14 of 1%. The interest rate of 
each coupon period on any one 


Sale—The $25,500 school 
7 were 
awarded to Walter J. Wade, Inc., 
price of 
100.351, a net interest cost of about: 
$15,000 234s, 
due $5,000 on March 1 from 1949 
to 1951, inel.; and $10,500 as 21s, 
due on March 1, as follows: $5,000 
Prin- 
cipal and interest (M-S) payable 
Merchants National Bank, 
Legality ap- 
proved by Miller, Canfield, Pad- 
Second 
high bid of 100.047 for $10,000 3s 
was made by 
De- 


Offering — Richard V. 
Young, District Secretary, will re- 
7:30 p.m. 
(EST) on Oct. 20 for the purchase 
in- 
terest coupon school bonds. Dated 
Nov. 1, 1948. Denomination $1,000. 
Due $70,000 on April 15 from 1949 
Rate or rates of in- 
terest to be expressed in a multi- 
Principal and in- 
the 
American National Bank, of Kal- 
amazoo. A certified check for $7,- 
000, payable to order of the Dis- 
trict Treasurer, is required. Legal- 
Miller, 
of 


‘of Michigan Corp., 


taxable property therein such ad 
valorem taxes as may be neces- 
sary to pay these bonds and the 


| quired by law to levy upon all the | 


interest thereon, without limita- | 


tion as to rate or amount. Bids 
shall be conditioned upon the un- 
qualified opinion of Miller, Can- 
field, Paddock & Stone, of Detroit, 
approving the legality of 


bonds, which opinion will be fur- | 


nished without expense to the 
purchaser of the bonds prior to 
the delivery thereof. The City will 
deliver printed bonds properly 


' executed without expense to the 
| purchaser. 
| livered in the City, or such other 
| place as may be agreed upon with 
' the purchaser. Enclose a certified 
'or cashier’s check for $900, pay- 


Bonds will 


able to the City Treasurer. 


Grand Rapids, Mich. 


Bond Sale—The $40,000 special 
assessment sewer construction 
bonds offered Oct. 1l1—v. 168, p. 
1409—were awarded to Halsey, 
Stuart & Co. Inc., of Chicago. 
Dated July 1, 1948 and due $8,000 
on July 1 from 1949 to 1953 incl. 


Madison, Palmyra and Adrian 
Townships Fractional Sch. Dist. 
No. 2 (P. O. Route 2, 
Adrian), Mich. 
Bond Offering—Frank L. Mills, 
Secretary of the Board of Educa- 
tion, will receive sealed bids un- 
til 8 p.m. (EST) on Oct. 20 for 
the purchase of $40,000 not to ex- 
ceed 3% interest notes, divided 
as follows: 
$20,000 notes issued in anticipa- 
tion of 1948 taxes. Due April 
1, 1949. 

20,000 notes issued in anticipa- 
tion of 1949 taxes. Due April 
1, 1950. 


All of the notes are dated Sept. 
1, 1948. Principal and _ interest 
payable at a bank or trust com- 
pany mutually agreed on by the 
Board of Education and the suc- 
cessful bidder. Purchaser to pay 
cost of printing the notes and 
legal opinion. 


Monroe, Mich. 

Bids Rejected — The $2,200,000 
not to exceed 312% interest water 
supply system revenue bonds of- 
fered Oct. 11—v. 168, p. 1303— 
were not sold, as the bids were 
rejected. Among the highest ten- 
ders were the following: Juran & 
Moody, 100.53 for 312s; Miller, 
Kenower & Co., 100.001 for $445,- 
000 3%s and $1,755,000 314s. Each 
offer was based on a net interest 
cost of slightly more than 3.47%. 


Norton Township Fractional School 
District No. 6 (P. O. 
Muskegon), Mich. 

Bond Offering — Carl Garner, 
Secretary of the Board of Educa- 
tion, will receive sealed bids until 
8 p.m. (EST) on Oct. 18 for the 
purchase of $80,000 not to exceed 
4% interest coupon building 
bonds. Dated Oct. 15, 1948. Denom. 
$1,000. Due $16,000 on Nov. 1 
from 1949 to 1953 incl. Rate of in- 
terest to be expressed in a mul- 
tiple of %4 of 1%. Principal and 
interest (M-N) payable at the 
Hackley Union National Bank, 
Muskegon. A certified check for 
$1,500, payable to order of the 
District Treasurer, is required. 
Legality to be approved by Mil- 
ler, Canfield, Paddock & Stone, 


/of Detroit. 


Port Huron, Mich. 

Bond Sale—The $150,000 series 
A water supply system revenue 
bonds offered Oct. 11—v. 168, p.. 
1528—were awarded to the First 
of Detroit. 


be de-| 


Dated Aug. 1, 1948, and due $15,- 
000 on July 1 from 1951 to 1960, 
inclusive. 


W yandotte, Mich. | 

Bond Sale—The $130,815.42) 

paving bonds offered Oct. 5— 
v. 168, p. 1409—were awarded to | 
McDonald-Moore & Co., of De-| 
troit, at a price of 100.019, a net) 
interest cost of about 1.365%, as! 
follows: 
$118,815.42 special assessment | 
bonds: for $89,815.42 lls, due 
March 1 from 1949 to 1952 in- | 
clusive, and $22,000 144s, due} 
March 1, 1953. 

19,000.00 city’s portion bonds: for | 
$15,000 142s, due on March 1! 
from 1950 to 1952 inclusive, | 
and $4,000 144s, due March 1, | 
1953. | 

All of the bonds are dated Sept. | 

1, 1948. Second high bid of 100.- 


(043 for $104,815.42 1's and $26,- | 


45 
the 000 14s, 


was made by Halsey, | 
Stuart & Co., Chicago. 


MINNESOTA 


Maple Plains, Minn. 


Certificate Offering—E. L. Con- | 
over, Village Clerk, will receive | 
sealed bids until 8 p.m. (CST) on | 
Oct. 27 for the purchase of $3,600 | 
Water Main Improvement No. 2 
certificates of indebtedness. Dated | 
Oct. 1, 1948. Denom. $200. Due $200 | 


/on Oct. 1 from 1951 to 1968 incl. | 


Callable on any interest payment | 
date at par, plus a premium of one | 
year’s interest. Village will fur- 
nish printed certificates and legal | 
opinion of Dorsey, Colman, 
Barker, Scott & Barber, of Min- 
neapoijis. 


Morrison County Independent Sch. 
Dist. No. 40 (P. O. Royalton), 


Minnesota 


Bond Sale—The $16,000 build- 
ing bonds offered Oct. 8—v. 168, 
p. 1409—were awarded to the 
Allison-Williams Co., of Minneap- 
olis, as 242s, at a price of 100.30, 
a basis of about 2.44%. Dated Oct. 
1, 1948, and due $2,000 on Oct. 1 
from 1950 to 1957, incl. Second 
high bid of 100.53 for 3s was made 
by C. S. Ashmun & Co., and 
Shaughnessy & Co., in joint ac- 
count. 


Starbuck, Minn. 

Bond Sale—The $25,000 perma- 
nent improvement revolving fund 
bonds offered Oct. 8 were 
awarded to the Allison-Williams 
Co. of Minneapolis, as 224s. Dated 
Oct. 1, 1948. Denomination $1,000. 
Due Oct. 1, as follows: $1,000 in 
1950 to 1954, $2,000 in 1955 to 
1958, and $3,000 in 1959 to 1962. 
All bonds maturing Oct. 1, 1959, 
and thereafter are subject to re- 
demption on Oct. 1, 1953, and any 
interest payment date thereafter 
upon payment of a premium of | 
$25. Bids may be submitted stat- , 
ing not exceeding two _ interest 
rates in multiples of 1% or 1/10 of 
1%. The Village will furnish 
printed bonds and the approving 
legal opinion of Faegre & Benson 
of Minneapolis, both without cost 
to the purchaser. The bonds will 
be made payable at any suitable 
bank or trust company designated | 
by the bidder and will be deliv- 
ered at said place of payment or 
at the purchaser’s office within 
30 days after the date of sale. 


Westbrook, Minn. 

Bond Sale—An issue of $12,000 
general obligation bonds was 
awarded on Oct. 11 to the West- 
brook State Bank, as 2's, at a 
price of par. Dated Oct. 15, 1948. 
Denomination $1,000. Due $1,000 
on July 1 from 1949 to 1960 in-/| 
clusive. Interest J-J. Callable at 
par and interest on July 1, 1952, 
or On any subsequent interest 
payment date. Second high bid 
of par for 2%4s was made by | 
Peterson Bros. of Westbrook. 


| 


MISSISSIPPI 


Harrison County (P. O, 
Gulf port), Miss. | 
Bond Sale Details—The $475,- | 
000 road and bridge bonds sold | 
Sept. 14 to J. S. Love Co. of Jack- | 
son and Weil & Arnold, of New | 


| mission, 


‘Feb. and Aug. 1, 
' $175,000 Feb. and Aug. 1, 1966 to 


noted in v. 168, p. 1192—-were sold 
as follows: $300,000 3s, due on 
Sept. 1 from 1950 to 1955 inclusive 


|}and $175,000 212s, due on Sept. 1 


from 1955 to 1957 inclusive. The 
county repurchased the $175,000 
215s at a price of 99. 
Mississippi (State of ) 

Bond Offering — Greek L. Rice, 
Secretary of the State Bond Com.- 
will receive sealed bids 
until 10 a.m. (CST) on Oct. 20 for 


i'the purchase of $5,000,000 not to 


exceed 4% interest coupon high- 
way revenue bonds, 15th series. 
Dated Aug. 1, 1948. Interest F-A. 
Denom. $1,000. Due $15,000 Aug. 1, 
1953, $25,000 Feb. and $30,000 Aug. 
1, 1954, $40,000 Feb. and $50,000 
Aug. 1, 1955, $55,000 Feb. and $65,- 
000 Aug. 1, 1956, $75,000 Feb. and 
$80,000 Aug. 1, 1957, $90,000 Feb. 
and $50,000 Aug. 1, 1958, $75,000 
Feb. and Aug. 1, 1959, $75,000 Feb. 
and $100,000 Aug. 1, 1960, $100,000 
Feb. and Aug. 1, 1961, $150,000 
1962 to 1965, 


1970, and $950,000 Feb. 1, 1971. 
The bonds are optional in inverse 
order of maturities, with the 
bonds within any maturity to be 
selected by lot, on Feb. 1, 1958, 
and on any interest payment date 


| thereafter, at par and accrued in- 


terest plus a premium as to each 
bond so redeemed of 4 of 1% for 
each year or fraction thereof 
elapsing tetween the redemption 
date and the stated maturity date 
of the bonds. Principal and inter- 
est payable at the Continental II- 
linois National Bank & Trust Co., 
Chicago, or Guaranty Trust Co., 
New York. Registerable as_ to 
principal only. Bidders for the 
bonds shall specity the rate or 
rates of interest such bonds are to 


bear. Bids are requested on the 
following four combinations of 
maturities. Combination No. 1: 


$1,000,000 bonds maturing Aug. 1, 
1953 to Feb. 1, 1961; Combination 
No. 2: $2,000,000 bonds maturing 
Aug. 1, 1961 to Aug. 1, 1967; Com- 
bination No. 3: $2,000,000 bonds 
maturing Feb. 1, 1968 to Feb. 1, 
1971: Combination No. 4: $4,000,- 
000 bonds maturing Aug. 1, 1961 
to Feb. 1, 1971. The bonds are pay- 
able as to both principal and in- 
terest from such portion of the 
gasoline or motor fuel taxes levied 
by the State as may be necessary 
and fully sufficient for such pur- 
pose, in accordance with the pro- 
visions and definitions contained 
in Chapter 186, Laws of Mississip- 
pi, 1946. Under the terms of said 
act, the bonds together with the 
other bonds authorized, issued and 
permitted under said act and 
Chapter 130 of the General Laws 
of Mississippi, 1938, enjoy a prior 
pledge of such portion of said 
revenues as may be necessary for 
the prompt payment of the princi- 
pal of and interest on said bonds, 
and it is recited, covenanted and 
agreed that said taxes, to the 
amount necessary as_ aforesaid, 
shall be irrevocable until all of 
said bonds have been paid in full 
as to principal and interest. The 
entire $5,000,000. bonds will be 
sold and the State will accept the 
best bid for each combination, re- 
serving the right, however, to ac- 
cept in lieu of bids for Combina- . 
tion Number 2 and Combination 
Number 3 a bid for Combination 
Number 4 if such bid proves more 
advantageous to the State. 

The approving opinion of Chap- 
man & Cutler, of Chicago, to the 
effect that such bonds are valid 
and legally binding obligations of 
the State of Mississippi payable 
solely as aforesaid, will be deliv- 
ered to the purchaser without 
charge. Said bonds will be author- 
ized, issued and secured in the 
same manner as were $5,000,000 
Highway Bonds, 14th Series, sold 


'on Feb. 18, 1948. 
| Warren County (P. O. Vicksburg), 


Mississippi 
Tenders Wanted—J. G. Sher- 
rard, Clerk of the Board of County 
Supervisors, will receive sealed 
tenders until 10 a.m. (CST) on 
Oct. 25, of bridge revenue bonds, 


Orleans, jointly, at a net interest | dated April 1, 1947, and due April 


cost of about 2.747%, as previously © 


1, 1967. 
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Yazoo County Separate Road Dis- bonds. Denomination $1,000. Due 
trict No. 5 (P. O. Yazoo City), | Dec. 1, as follows: $10,000 in 1950 
Mississippi ,to 1953, and $9,000 in 1954 to 1968. 

Bond Sale—An issue of $50,000 Bonds optional on or after five 
road bonds has been purchased by years from date. Principal and in- 
the Delta National Bank and the terest payable at the County 
Bank of Yazoo City, both of Treasurer’s office. All bids must 
Yazoo City, jointly, as 2's, at a be in multiples of 1/10 of 1%, and 
price of 100.502. /or money premium, be _ sealed 
and filed with the above Secre- 

MISSOURI ‘tary, on or before the time fixed 

. . . . for such sale. The issuance of the 
Te svbliaee bonds has been authorized by the 
Bond Sale—The $1,745,000 dor- election held on Sept. 30, pursuant 
mitory revenue bonds offered |t0 the provisions of Section 79- 
Oct. 8—v. 168, p. 1304—were 2530 R. S. Neb. 1943. The bonds 


Lodi, N. J. 

Bond Sale—The $20,000 fire ap- 
paratus bonds offered Oct. 11— 
v. 168, p. 1304—were awarded to 
Boland, Saffin & Co., of New 
York, as 3.20s, at a price of 
100.076, a basis of about 3.17%. 
Dated Oct. 1, 1948 and’ due $4,000 
on Oct. 1 from 1949 to 1953 inclu- | 
‘sive. J. B. Hanauer & Co., of 
‘| Newark, only other bidder, of- 
fered a price of 100.088 for 3.40s. 


Madison, N. J. 


Bond Sale—The $91,000 various 
purpose bonds offered Oct. 11—v. 
| 168, p. 1410 — were awarded to 


Brighton Common School District |New York City Housing Authority, 
No. 6 (P. O. Rochester 10), N.Y. New York 

Bond Sale—The $175,000 build- Noie Oftering—Thomas F, Far- 
ing bonds offered Oct. 8—v. 168, rell, Chairman, will receive sealed 
p. 1305—were awarded to Wood. bids until 1 p.m. (EST) on Oct. 22 
Struthers & Co. of New York, as for the purchase of $13,817,000 
2.20s, at a price of 100.38, basis temporary loan notes, series No. 
of about 2.155%. Dated Oct, 1, XXXVI. Dated Nov. 10, 1948 and 
1948 and due on Nov. 1 from 1949;}due May 10, 1949. Payable at the 
to 1966 inclusive. Second high Chemical Bank & Trust Co., New 
bid of 100.02 for 2.20s was made | York City. Legality approved by 
by J. G. White & Co., and Sher- | Caldwell, Marshall, Trimble & 
wood & Co., both of New York, Mitchell of New York City. 


jointly. Penfield Central Sch. Dist. No. ¥ 
Carmel (P. O. Mahopac), N. Y. (P. O. Penfield), N. Y. 
Bond Offering—Orson H. Lyon, 


will 


Bond Sale Details—The $20,000 


awarded to a syndicate composed | will bear interest at a rate of in-| 
of Harris. Holt & Co., Chicago terest not to exceed the legal Kean, Taylor & Co., of New York, 


ilw: o. of Milwaukee limit. The successful bidder will as 1.80s, at a price of 100.06, a basis | 
startin Barne & Corbett, and Ba- furnish the printed bonds and the | of about 1.691%. Dated Oct. 1, 1948 
con, Whipple & Co., both of Chi- legal opinion. The Board of Edu- and due on Oct. 1 from 1949 to 
cago, Burke & MacDonald of | Cation reserves the right to reject | 1963 inclusive. Second high bid 
Kansas City, W. H. Morton & Co., | 2"Y and all bids and to waive! of 100.266 for 1.90s was made by 
New York. and W. N. Estes & Co, technicalities. ithe Fidelity Union Trust Co., of 


Town Supervisor, receive school bonds awarded Sept. 29 to 
sealed bids until 2 p.m. (EST) on C. E. Weinig Co., of Buffalo, as 
Oct. 19 for the purchase of $30,- | 3s, as previously noted in—v. 168, 
000 not to exceed 5% interest p. 1305—Wwere sold at a price of 
coupon or registered general oo 100.142, a basis of about 1.85%. 

|/ provement bonds of 1948. Dat Poughkeepsie, N. Y. 


| Sept. 1, 1948. Denom. $1,000. Due 
Bend Offering — Thomas 


Sept. 1, as follows: $4,000 from J. 


of Nashville, at a price of 100.13, Newark, 
a net interest cost basis of about 
2.96%, as follows: 


McCook, Neb. 
Bonds Sold—An issue of $46,500 


| Sewer District bonds was sold at | 


$150,000 4s. Due on Nov. 1 from public auction to the First Trust 
1951 to 1953 inclusive. Co. of Lincoln, as 2°4s, at a price 

500,000 234s. Due on Nov. from of 1€0.07. 
1954 to 1S63 inclusive. | 

1,095,000 3s. Due on Nov. 1 from 
1964 to 1968 inclusive. Las- Veeen;. Nev: 


The bonds are dated Nov. 1, Bend Sale Details—Stern Bros. 
1948 and those maturing from | & Co., of Kansas City, were asso- 
1964 to 1968 are callable in in- ciated with Paine, Webber, Jack- 
verse numerical order on Nov. 1,| son & Curtis of Chicago, in the 
1953, or on any subsequent in- | recent purchase of $350,000 sew- 
terest payinent date. Second high age honds, as previously reported 
bid of 98.042 for $500,000 314s, in v. 168, p. 1529. The bonds were 
$350,000 3s. and $895,000 224s, or | Sold as 3s, at a price of 100.19, a 
a net interest cost of 2.995%, was basis of atout 2.947%. They ma- 
made by a group headed by ture $35,000 annually on May 1 
Biewer, Heitner & Glynn. |from 1949 to 1958 inclusive, and 

| bonds maturing on or after May 1, 
Webster Groves, Mo. | 1954, are callable at par on May 1, 

Bond Offering — N. E. Blaske. | 1953 or on any subsequent interest 

City Clerk, will receive sealed 


. el 
bids until 8 p.m. (CST) on Oct. 25 | P2¥™ent cate. 
for the purchase of $262,000 pub- NEW JERSEY 
lic improvement bonds. Dated 
Nov. 1, 1948. Denomination $1,- Clark Township (P. O. 
000. Due Feb. 1, as fotlows: :$10,- Rahway), N. J. 
000 in 1949, $8,000 in 1950, $5,000 _ Bend Offering —- Lawrence G. 
in 1951 to 1953, $6,000 in 1954, Roach, Township Clerk, will re- 
$7,000 in 1955 to 1957. $8,000 in ceive sealed bids until 8 p.m. 
1958 and 1959, $9,000 in 1960 to (EST) on Oct. 19 for the purchase 
1962, $10.000 in 1963 and 1964, Of $36.400 not to exceed 6% in- 
$11,000 ir, 1965, $44,000 in 1966 terest coupon or registered sewer 
ard 1967, and $40,000 in 1968, bends. Dated Nov. 1, 1948. One 
Principal and interest payable at bond for $400, others $1,000 each. 
a bank to be designated by the Due Nov. 1, as follows: $3,400 in 
purchaser, subject to the approval | 1949, and $3,000 from 1950 to 1960 
of the City Council. Bidders are inclusive. Principal and interest 
requested to designate in their (M-N) payable at the Rahway 
bids the price they will pay for National Bank, Rahway. Bidder 
bonds bearing interest at a rate, to name a single rate of interest, 
or not more than two different @xpressed in a multiple of 4 or 
rates,,Jikewise to be designated in 1/20 of 1%. A certified check 
their bids; provided, however. that for $728, payable to order of the 
each interest rate so designated | Township, is required. — 
shall be an even multiple of 1% |'0 be approved by Hawkins, Dela- 
of 1%, and that all bonds of the field & Wood of New York City. 


_— maturity shall bear interest Rees MF 

at the same rate. The City will 20) | . 
furnish the legal aaahan of Bent Ree tee Peeeoe wees 
Charles & Trauernicht, of St. 
Louis, and will pay for the print- 
ing of the bonds and the registra- | 
tion fee at the office of the State | 
Auditor. Delivery of the bonds_ 
will be made to the purchaser on 
or before Dec. 5, 1948 in St. Louis, | 
without cost to the purchaser. De- | 
liverv elsewhere will be made at 
the expense of the purchaser. This 
offering includes $112,000, being 
the remainder of $180,000 (for the Bond Sale—The $75,000 street 
purpose of acquiring and improv- assessment bonds offered Oct. 13 


NEVADA 


v. 168, p. 1410—were awarded to 
B. J. Van Ingen & Co., of New 
York, as 2!ss, at a price of 100.- 


Oct. 1, 1948 and due $3,000 on 
Oct. 1 from 1949 to 1958 incl. Sec- 
ond high bid of 100.05 for 212s 
was made by Eisele & King, 
Libaire, Stout & Co. 


Fairview, N. J. 


Legality . 


Piscataway, Township Sch. Dist. 
(P. O. New Market), N. J. 


| Bond Offering—Lloyd W. Lotz, ' 
District Clerk, will receive sealed | 
bids until 8 p.m. (EST) on Nov. 1 
for the purchase of $160,000 not 
to exceed 6% interest coupon or: 
registered school bonds. Dated) 
Oct. 1, 1948. Denomination $1,000. 
Due Oct. 1, as follows: $7,000 in. 
1950 and 1951; $8,000 in 1952 and 
1953, and $10,000 from 1954 to: 
1966, incl. Bidder to name a sin- 
|gle rate of interest, expressed in 
a multiple of 4% or 1/20th of 1%. 
Principal and interest (A-O) pay-. 
able at the Peoples National Bank, 
of New Brunswick. A certified 
check for 2% of the bonds, pay- 
able to order of the Custodian of 
School Moneys, is required. Le-' 
| gality to be approved by Caldwell, | 
| Marshall, Trimble & Mitchell, of 
}New York City. 


South Plainfield, N. J. 


| Bond Sale—The $38,000 general 
‘improvement bonds offered on 
,Oct. 7—v. 168, p. 1304—were 
|awarded to J. B. Hanauer & Co. 
|of Newark, as 2!2s, at a price of 

| 100.154, a basis of about 2.48%. 
'Dated Sept. 1, 1948 and due $2,000 
‘on Sept. 1 from 1949 to 1967 in- 
iclusive. Second high bid of 
/100.149 for 2.60s was made by 
EFisle & King, Libaire, Stout & 
' Co. 





NEW YORK 


Ashford, Ellicottville, Machias, 
Franklinville, Yorkshire, and East | 
Otto Central Sch. Dist. No. 4 
(P. O. West Valley), N. Y. 
Bond Offering—Zelma L. West, | 
District Clerk, will receive sealed | 
| bids until 2 p.m. (EST) on Oct. 19} 
‘for the purchase of $60,000 not to, 
|exceed 212% interest coupon or) 


| Bank, Oneonta. Bidder to name 


rf 
/0 


plant bonds offered on Oct. 13— | registered construction bonds.|— 


| Dated Nov. 1, 1948. Denomina-,| 
| tions $3,000 and $4,500. Due Nov. 
/ 1, as follows: $3,000 from 1948 to| 


159, a basis of about 2.47%. Dated | 1955, incl., and $4,500 from 1956) 100.32, a basis of about 1.842%. 


| to 1963, incl, Bidder to name a) 
| single rate of interest, expressed | 
‘in a multiple of %4 or 1/10th of| 
1%. Principal and interest (M-N) | 
| payable at the Citizens National 
'Bank, of Springville. A certified | 
check for $1,200, payable to order 


of the District, is required. (This | 


| 1949 to 1953 incl., and $1,000 from | Whalen, City Treasurer, will re- 
' 1954 to 1963 incl. Bidder to name ceive sealed bids until 11 a.m. 
‘a single rate of interest, expressed (EST) on Oct. 27 for the purchase 


in a multiple of % or 1/10 of 1%. 


'of $103,006 not to exceed 5% in- 


Principal and interest (M-S) pay- terest coupon or registered public 
able at the Mahopac National! improvement bonds. Dated Sept. 
Bank. A certified check for $600,'15, 1948. Denomination $1,000. 
payable to order of the Town, is; Due Sept. 15, as follows: $9,000 
required. Legality to be approved from 1949 to 1951 inclusive; $10,- 
by Vandewater, Sykes & Heckler, | 960, 1952 te 1955 inclusive; $12,000, 
of New York City. | 1956; $13,000 in 1957, and $11,000 
.in 1958. Bidder to name a single 
Chautaqua, Stockton, Westfield, y;ate of interest, expressed agp 
Portland and Ellery Central | multiple of % or 1/10 of 1%. 
School District No. 1 (P.O. | Principal and interest (M-S) pay- 
Mayville), N. Y. ‘able at the Fallkill National Bank 
Bond Sale—The issue of $27,006 & Trust Co., Poughkeepsie. A 
garage bonds offered Oct. 7—v. | certified check for $2,060, payable 
168. p. 1305—was awarded to to order of the City, is required. 
George B. Gibbons & Co., Inc., of Legality to be approved by Van- 
New York, as 1'es, at a price of dewater, Sykes, Heckler & Gallo- 
100.119, a basis of about 1.458%. way, of New York City, 
Dated Nov. 1, 1948 and due on ‘ 
Nov, 1 fron: 1949 to 1953 inclusive. | Sharon Springs, N. Y. 
Second high bid of 100.07 for 142s| Bond Offering—Forde L. Fonda, 
was made by Roosevelt & Cross: Village Treasurer, will receive 
of Ne:-vy York. sealed bids until 2 p.m. (EST) on 
| Nov. & for the purchase of $15,000 
Franklin and Meredith Central | not to exceed 5% interest regis- 
School District No. 16 (P.O. tered sewer bonds. Dated Sept. 1. 
Treadwell), N. Y. /1948. Denomination $1,000. Due 
Bond Offering — Fannie Dela- $1,000 on Sept. 1 from 1949 to 
meter, District Clerk, will receive 1963 inclusive. Callable on any 
sealed bids until 1 p.m. (EST) on interest payment date. - Principal 


, Oct. 21 for the purchase of $18,000 | and interest (M-S) payable at the 


not to exceed 5% interest heating | Villaze Treasurer's office. Le- 
plant bonds. Dated Nov. 1, 1948.| gality to be approved by Ever- 
Denom. $1,000. Due Nov. 1, as‘ett 0D. Mereness, of Sharon 
follows: $1,000 in 1949 and 1950,, Springs. A _ certified check for 


| and $2,000 from 1951 to 1958 incl. | $300, payable to order of the Vil- 


Principal and _ interest (M-N) large, is recuired. 
payable at the Wilbur National | 
Sherman, N. Y. 


a single rate of interest, expressed Bond Offering—J. G. Pratt; Vil- 
in a multiple of %4 or 1/10 of 1%. lage Clerk, will receive sealed 


| A- certified check for $360, pay-' bids until 2 p.m. (EST) on Oct. 22 
|able to order of the District, is' for the purchase of $7,000 not to 


required. exceed 5% interest coupon or reg- 
istered municipal building bonds. 
Hempstead, N. Y . | Dated Nov. 1, 1948. Denom. $1,000. 
Bond Sale—The $628,000 bonds | Due $1,000 on Nov. 1 from 1949 to 
ffered on Oct. 14—v. 168, p. 1529) 1955 inclusive. Bidder to name a 
were awarded to the First of | cingle rate of interest, expressed 
Michigan Corp.., and Hornblower | jn a multiple of 14 or 1/10 of 1%. 
& Weeks, both of New York, | principal and interest (M-N) pay- 
jointly. as 1.90s, at a price Of | able at the Bank of Jamestown, in 
# ; Sherman. A certified check for 
Sale consisted of: | $140, payable to order of the Vil- 
$240.500 street, sewer, park and lage, is required. Legality to be 
building bonds. Dated July | approved by Reed, Hoyt & Wash- 
1, 1948 and due on July 1)! burn, of New York City, 
from 1949 to 1964 inclusive. | ; 

137,500 sewage disposal plant Sodus, Lyons and Arcadia Centra? 
bonds. Dated Jan. 1, 1948 and School District No. 1 (P. O. 
due on July 1 from 1949 to Sodus), N. Y. 

1968 iaclusive. Bond Offering — G. Arthur 


oO 


ing property for a public park to —v. 'report of the offering supplements | ’ Off } 
be known a “Metmorial Field”). ae rg oe —— ‘the notice given in v. 168, p. 1304.) | 60,000 water bonds. Dated July 1, | Smith. District Clerk, will receive 


authorized at an electi a 0 ; 1948 and due on July 1 from) sealed bids until 3 p.m. (EST) on 
1 ction held on York, as 154s, at a price of 100.079. | Batavia Union Free School District | 


Oct. 2, 1945, 1949 to 1985 inclusive. |Oct. 19 for the purchase of $1,- 

5, and $150,000 (for the | 450,000 not to exceed 5% interest . 
‘coupon or registered building 
| bonds. Dated Nov. 1, 1948. De- 


purpese of improving public 


parks), being the entire amount from 1949 to 1954 incl. Second | 


‘a basis of about 1.727%. 
Oct. 1, 


Dated 
1948 and due on Oct. 1 


' No. 2 (P. O. Batavia), N. Y. 
Bond Olfering — Arthur 


R. 


authorized at an election held on high bid of 100.108 for 2s was)| Churchill, District Clerk, will re-| 


April 6, 1948. Enclose a certified 
or cashier's check for $3,000, pay- 
able to the City. 


NEBRASKA 


Howells, Neb. 

Bond Offering — J. A. Novak, 
Village Clerk, will receive sealed 
bids until 7.30 p.m. (CST) on Oct. 
22 for the purchase of $55,000 
sewer improvement bonds. 


Lexington School District, Neb. 
Boud Oitering — H. O. Barrett. 


made by J. B. Hanauer & Co. 


Harding Township School District 
(P. O. New Vernon), N. J. 

Bond Sale—The $255,000 school 
|bonds offered Oct. 7—v. 168, p. 
/1193—-were awarded to B. J. Van 
Ingen & Co. and Ewing & Co., 
‘both of New York, in joint ac- 
count, taking $254,000 bonds as 
2.10s, at a price of 100.429, a basis 
‘of about 2.053%. Dated Nov. 1, 
1948 and due on Nov. 1 from 1949 
to 1968 inclusive. Second high 


|ceive sealed bids until 3:30 p.m. ! 
| (EST) on Oct. 19 for the purchase | 
'of $115,000 not to exceed 4% in- 
'terest coupon or registered school | 
bonds. Dated Nov. 1, 1948. De- 
/nomination $1,000. Due $23,000 
,on Nov. 1 from 1949 to 1953 in- 
‘clusive. Bidder to name a single 
,rate of interest, expressed in a 
‘multiple of % or 1/10th of 1%. 


| Principal and interest (M-N) pay- : 


|able at the Marine Trust Co. of 
| Buffalo, Bank of Batavia Branch, 
|'Batavia. A certified check for 2% 


Secretary of the Board of Educa- bid of 100.581 for $255,000 bonds | of the bonds, payable to order of 


tion, will receive sealed bids until as 2.10s was made by a group 
8 p.m. (CST) on Nov. 1 for the composed of R. H. Johnson & Co., 
purchase of $175,000 coupon con- Walter Stokes & Co. and Herbert 
struction and land acquisition !' Sims & Co. 


‘the District Clerk, is required. Le- 
'gality to be approved by Hawkins 
| Delatield & Wood, of New York 


| tx, 


190.900 public parking place 
bonds. Dated July 1, 1948 and 
due on July 1 from 1949 to 
1965 inclusive. 

190.000 public parking place 
bonds. Dated July 1, 1948 
and due en July 1 from 1949 
to 1945S inclusive. 

Second high bid of 100536 for 
2s was made by a group composed 
of Bankers Trust Co. of New 
York, Kidder, Peabody & Co., and 
B. J. Van Ingen & Co., Inc. 


Mamaroneck, N. Y. 


Note Sale—The $242,750 tax an- 
ticipation notes offered on Oct. 11 
—v. 168, p. 1529—-were awarded 


;nomination $1,000. Due Nov. 1, 
‘as foilows: $39,000 from 1949 to 
| 1953 inclusive $43,000, 1954 to 
1958 inclusive; $47,000, 1959 to 
1963 inclusive; $51,000, 1964 to 
1968 inclusive; $53,000, 1969 to 
| 1973 inclusive, and $57,000 from 
/1974 to 1978 inclusive. Principal 
‘and interest (M-N) payable at the 
Security Trust Co., Rochester, or 
at the Chemical Bank & Trust Co., 
New York City. Bidder to name a 
single rate of interest, expressed 
in a multiple of % or 1/10 of 1%. 
A certifiea check for $29,000, pay- 





to the County Trust Co., of White | able to order of the District Clerk, 


'Plains, the only bidder, at 0.99% |is required. Legality to be ap-' 


Dated Oct. 15, 1948 and! proved by Reed, Hoyt & Wash- 
burn of New York City. 


interest. 
a5 aw Nae DWH 104Q 
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interest payment date thereafter 
at 10044% plus % of 1% for each 
12 months period, or fraction 


Springfield (P. O. Springfield — 
Center), N. Y. 
Bond Offering—Harland Smith, 


Town Clerk, will receive sealed | thereof, from redemption date to | 


bids until 1:30 p.m. (EST) on Oct.| maturity date, but not exceeding 
20 for the purchase of $18,240 not! 103%, plus accrued interest in 
to exceed 5% interest coupon or each case. These bonds, in opinion 
registered highway machinery of counsel, will be valid and bind- 
bonds. Dated Oct. 20, 1948. One /ing obligations of the City, secured 
bond for $240, others $500 each. ' solely by a general mortgage con- 
Due March 1, as follows: $4,500 stituting a second lien on the net 
from 1950 to 1952 incl., and $4,740 operating revenues of the City’s 
in 1953. Bidder to name a single | electric system, and on the prop- 
rate of interest, expressed in a/|erties owned and operated in con- 
multiple of % or 1/10 of 1%./nection therewith, excluding lands 
Principal and interest (M-S) pay-|;and buildings occupied by two 
able at the First National Bank specified substations, and includ- 
of Richland Springs. A certified| ing a 20-year nonexclusive fran- 
check for $364.80, payable to chise for operation thereof in 
order of the Town, is required. |event of foreclosure. The City 

Verdey Hire. Dictriet (P. O. |covenants with the bondholders of 


- : this issue to maintain rates ade- 

Fe aoa, Png or yon | quate to produce revenue suifi- 

struction bonds offered Oct. 8—v |cient to operate and maintain the 

168, p. 1410—were awarded to the nt seed — pay when due the 
A ‘ /principal an 

ggg ye ot Mg a RS rr ‘bonds and the $1,200,000 prior lien 
June 1. 1948 ond yt nes $1 000 on) Pends which mature $200,000 eacn 


prior lien bonds may- be issued, 
NORTH CAROLINA | without consent of all the holders 
Clarkton, N. C. 


of this issue. 
Syndicate Members— Associated 


Bond Sale—The $75,000 water | with Kidder, Peabody & Co., in. 
system bonds offered Oct. 12— the inderwriting, are the follow- | 


v. 168, p. 1530—were awarded tO! jng: Equitable Securiti Cor 
the First Securities Corp., of Dur- > Taylor 4 Co. Stroud & pd ali 


ham, at a price of par, as follows: |1ne., W. E. Hutton & Co., Geo. B.. 


$27,000 4s, due on May 1 from’ Gipbons & Co., Inc., Chas. E. Wei- 


interest of these | 





1951 to 1964 incl.; $36,000 414s, 


due on May 1 from 1965 to 1976) 
incl., and $12,000 454s, due on May | 


1 from 1977 to 1980 incl. 
bonds are dated Nov. 1, 1948. 


Murphy, N. C. 

Tenders Wanted—J. H. Bayless, 
Town Clerk, will receive sealed 
tenders until 10 a.m. (EST) on 
Nov. 8, of funding and refunding 
bonds, dated July 1, 1940. 


Randolph County (P. O. 
Asheboro), N.C. : 

Bond Sale—The $84,000 bonds 
offered Oct. 12—v. 168, p. 1530— 
were awarded to the Vance Se- 
curities Corp., Greensboro, and 
J. Lee Peeler & Co., of Durham, 
jointly, at a price of par, a net 
interest cost of about 2.712%, as 
follows: 


$25,000 refunding bonds of 1948: 
for $15,000 215s, due on March 
1 from 1962 to 1964 incl.; and 
$10,000 3s, due on March 1 
in 1965 and 1966. 

59,000 road and bridge refunding 
bonds: for $5,000 234s, due 
March 1, 1961; $34,000 212s, 
due on March 1 from 1961 to 
1964 incl.; and $10,000 3s, due 
March 1, 1965 and 1966. 


All of the bonds are dated Sept. 
1, 1948. Second high bid of 100.- 
278 for all of the bonds as 2°%4s 
was made by the Equitable Se- 
curities Corp. 


Cheviot, Ohio 

Bond Sale—The $70,000 series A 
trunk line bonds offered Oct. 9 
—v. 168, p. 141l1—were awarded 
to the Provident Savings Bank & 
Trust Co., of Cincinnati, as 2}%s, 
at a price of 101.032, a basis of 
about 2.158%. Dated Oct. 15, 1948, 
and due on Dec. 1 from 1950 to 
1974, incl. Second high bid of 
100.312 for 242s was made by J, A. 
White & Co., of Cincinnati. 


. Cleveland, Ohio 
Bond Sale—The $7,500,000 elec- 
ric light and power plant and sys- 
em extension mortgage revenue 


The 


ponds offered on Oct. 14—v. 168. 


~w. 1441—were awarded to a syn- 

dicate headed by Kidder, Peabody 

& Co. of New York, at a price of 

100.00013, a net interest cost of 

about 2.355%, as follows: 

S6.500,000 234%. Due $250,000 on 
April 1 and Oct. 1 from 1955 to 
1957 inclusive, 

5,000,006 21%4s. Due $250,000 on. 
April 1 and Oct. 1 from 1953 
to 1967 inclusive. 

1,000,000 212s. Due $250,000 on 
April 1 and Oct. 1 in 1968 
and 1969. 


'& Co, 

Inec., Tripp & Co., Inc., Kaiser & 
Co., Dempsey & Co., Shelby Cul- 
lom Davis & Co., Pohn & Co., Inc., 
|Raffensperger, Hughes & Co.. 
‘Ine., Farwell, Chapman & Co., 
Mullaney, Wells & Co., Wm. C. 
|\Seufferle & Co.. and Chas. A. 
‘Hinsch & Co., Ine, 


Columbus, Ohio 

Note Sale—The $144,300 street 
/improvement notes offered on 
‘Oct. 7—v. 168, p. 1411— were 
awarded to J. A. White & Co. of 
Cincinnati, as 6s, at a price of 
107.115. Dated Nov. 1, 1948 and 
due on May 1 and Nov. 1, 1949, 
and May 1, 1950. Second high bid 
of 100.164 for l!2s was made by 
Ryan, Sutherland & Co. of Toledo. 

Note Offering Agnes Cain 
Brown, City Clerk, will receive 
sealed bids until noon (EST) on 
Oct. 21 for the purchase of $22,200 
6% sewer construction notes, 
series No. 94. Dated Nov. 16, 1948. 
/One note for $7,200, others. $5,000 
each, Due May 16, 1950. Principal 
and interest payable at the City 
Treasurer’s office. Bidder may 
name a different rate of interest, 


expressed in a multiple of %4 of. 


1%. Printed notes and legal opin- 
ion of Squire, Sanders & Dempsey 
of Clevelznd, will be furnishec 
the successful bidder. 


Dayton, Ohio 
Bond Sale — The _ $1,500,000 
bonds offered on Oct. 8—v. 168, 
p. 1306—were awarded to a syn- 
dicate composed of Phelps, Fenn 
& Co. and Hemphill, Noyes & Co., 


both of New York; Schoellkoptf, | 


Hutton & Pomeroy of Buffalo; 
Dominick & Dominick and F. S. 
Smithers & Co., both of New 
York and Widmann & Co. of 
Cincinnati, at a price of 100.528, 
a net interest cost of 
1.889%, as follows: 
$350,000 Parks and Playgrounds 
Improvement, Series C bonds 
as 2s. 
$17,000 in 1950 to 1959, and 
$18,000 in 1960 to 1969. 
100,000 Street Opening Widening 
and Extension. Series B bonds 
as 2s. Due $5,000 Oct. 1, 1950 
to 1969. 
500,000 City’s Portion, Street and 
Sewer Improvement, Series C 
bonds as 2s. Due Oct. 1, as 


follows: $33,000 in 1950 to 
1959, and $34,000 in 1960 to 
1964. 


150,000 Division of Fire Improve- 
ment, Series A bonds as 2s. 
Due $10,000 Oct. 1, 1950 to 
1964. 


'gold & Co.. Inc., G, H. Walker & | 
Co., Ira Haupt & Co., Stern Bros. | 
Donald MacKinnon & Co., 


about | 


Due Oct. 1, as follows: | 


100,000 Division of Streets Stor- 
age Yard, 1948 bonds as 1%4s. 
Due $5,000 Oct. 1, 1950 to 
1969. 

100,000 Sewage Disposal Plant, 
Series N bonds as 134s. Due 
$10,000 Oct. 1, 1950 to 1959. 

Dated Oct. 1, 1948. 


Euclid City School District, Ohio 
Bond Sale—The $650,000 build- 
ing bonds offered on Oct. 11—v. 
168, p. 1530—were awarded to a 
group composed of Stranahan, 
Harris & Co., Inc., of Toledo, 
Field, Richards & Co., First Cleve- 
land Corp., both of Cleveland, 
Fox, Reusch & Co., and Bohmer- 
Reinhart & Co., both of Cincin- 
nati, as 2°4s, at a price of 101.12, 
a basis of about 2.653%. Dated 
Oct. 1, 1948 and due on Dec. 1 
from 1950 to 1972 incl. Second. 
high bid of 100.61 for 234s was 
' made by Assel, Kreimer & Co., of 
Cincinnati, and Associates. 


Franklin County (P. O. Columbus), 
Ohio 
Bond Sale—The $28,000 Mea-, 
dowlark Lane improvement bonds 
offered Oct. 11—v. 168, p. 1411— | 
were awarded to the Ohio Com- 
pany, of Columbus, as 1%4s, at a. 
price of 100.626, a basis of about 
1.636%. Dated Nov. 15, 1948, and 
due on Sept. 1 from 1950 to 1958, | 
'inel. Second high bid of 100.782 
for 2s was made by Ryan, Suther- 
land & Co., of Toledo. 


Fremont, Ohio 
Bond and Notes Seld—The $17,- 
876 notes and bonds offered on 
Oct. 9—v. 168, p. 1411—were 
awarded to the National Bank, of | 
Fremont, at par, as follows: 


$8,350 special asst. notes, as 2s. 
Due April 1, 1950. 
7,200 special asst. notes, as 2s.) 


Due April 1, 1950. 

2,326 sewer construction bonds, 
as 2's. Due $232.60 on April 1 
from 1949 to 1958, incl. 

Each issue is dated April 1, 1948. 


Holgate Local School District, Ohio 

Bond Offering—Alva B. Clark, 
District Clerk, will receive sealed 
bids until noon (EST) on Oct. 23 
for the purchase of $38,000 3% 
coupon building bonds. Dated Oct. 
1, 1948. Interest A-O. Denomina- 
tion $1,000. Due $4,000 April and 
Oct. 1, 1949 to 1952, and $4,000 
April and $2,000 Oct. 1, 1953. 
Principal and interest payable at 
the Holgate State Bank. Bidders 
may bid for a different rate of in- 
terest in multiples of %4, of 1%. 
The bonds will be. sold to the 
highest bidder, at not less than par 
and accrued interest. All bids 
must state the gross amount of 
bid and accrued interest to date 
of delivery. These are the bonds 
authorized at the general election 
on Nov. 4, 1947. Enclose a certi- 
fied check for $380, payable to the 
District. 

Loudonville, Ohio 

Bond Offering—Margaret Wei- 
mer, Village Clerk, will receive 
sealed bids until noon (EST) on 
Oct. 16 for the purchase of $3,500 
|3% Riverside Park bonds. Inter- 
est M-S. Dated March 1, 1948. De- 
nomination $700. Due $700 Sept. 
1, 1949 to 1953. Bidders may bid 
for a different rate of interest in 
multiples of % of 1%. The bonds 
will be sold to the highest bidder 
for not less than face value thereof 
and accrued. interest. All. bids 
must state the number of bonds 
bid for and the gross amount of 
bid and accrued interest to the 
date of delivery. These bonds. 
were authorized at the general | 
election on Nov. 4, 1947. Enclose) 
a certified check for $100, payable, 
to the village. 


Lockland, Ohio 
| Bond Offering Herman R.! 
' Grossman, City Auditor, will re- 
,ceive sealed bids until 8 p.m. 
| (EST) on Oct. 25 for the purchase 
of $25,000 3% water works park 
|}and playground bonds. Interest 
|'M-N. Dated Nov. 1, 1948. Denom. 
| $1,000. Due Nov. 1, as follows: $2,- | 
000 in 1950 to 1954, and $3,000 in| 


in multiples of % of 1%. 
and best bidder for not less than 
par and accrued interest. All bids 
shall state the number of bonds 
bid for and the gross amount of 
the bid and accrued interest to 
the date of delivery. Delivery of 
the bonds to the purchaser is 
planned on Nov. 1, 1948, in the 
City. Condition of sale—cash on 
day of delivery. Approving opin- 


ion and transcript of proceedings | 
furnished the successful | 
Gowday, | 


will be 
bidder bv Charles M. 
City Solicitor, upon request, with- 
out charge. Any other 
must be secured at the bidder's 
expense. The bonds are unvoted 
councilmanic bonds and are direct 


obligations of the City. The bonds | 


shall be in coupon form and may 
be registered as provided by law. 


Enclose a certified check for 1% | 


of the amount of the bonds bid 
for, payable to the City. 
(These are the bonds originally 


‘offered on Sept. 27, the sale of 


which was postponed.) 


Lucas County (P. O. Toledo), Ohio| 


Note Offering — Adelaide E. 
Schmitt, Clerk of the Board of 
County Commissioners, will re- 
ceive sealed bids until 10 a.m. 
(EST) on Oct. 22 for the purchase 
of $660,000 2% county home tax 
anticipation notes. Dated Nov. 15, 
1948. Due $80,000 May 15 and 
$85,600 on Nov. 15 from 1949 to 
1952 incl. Principal and interest 
(M-N) payable at the County 
Treasurer’s office. County will 
pay the cost of printing the notes; 
successful bidder to secure legal 
opinion at his own expense. 


Mentor, Ohio 


Bond Call — C. C. Lindeman, 
Village Clerk, calls for redemp- |! 
first mort- 
gage water works revenue bonds, 
Nos. 15 to 100, dated Nov. 1, 1938. 
' Bonds will be redeemed at either | 
of 
Columbus, or the Village Treas- 


tion on Nov. 1, 1948, 


the Ohio National Bank, 


; urer’s office. 


Richfield Township (P.O. Berkey) 
Ohio 


Bond Offering—Wilson O. Ford, 
Clerk of the Board of Trustees, 
will receive sealed bids until noon 
(EST) on Oct. 16 for the purchase | 

apparatus 
1948. Inter- 
est M-S. Denom. $1,000. Due Sept. 


of $16,000 3% fire 
bonds. Dated Sept. 1, 


1, as follows: $2,000 in 1950 to 
1955, and $1,000 in i956. to 1959. 
Bidders may bia for a different 
rate’ of interest in multiples of 
1, of 1%. The bonds wiii be sold 
to the highest bidder at not less 
than par and accrued interest. 
Bids may be made upon all or 
any number of bonds. All bids 
must state the number of bonds 
bid for and the gross amount of 
bid and accrued interest to date 
of delivery. Enclose a certified 
check for $1,000, payable to the 
Board of Trustees. 


Vermilion, Ohio 
Bond Offering—C. H. Horton, 
Villuge Clerk, will receive sealed 
bids until noon <EST) on Nov. 1 
for the purchase of $16,750 3% 
sanitary sewer and water main 
imprevement bonds. Dated Dec. 


i, 1948. Cne bond for $750, others | 


$1,000 each. Due serially on Dec. 


1 from 1950 to 1959 inclusive. Bid- | 


der may name a different rate of 
interest, expressed in a multiple of 
ly oF 
4 of. 1%. 


107 
af 


of the bonds, payable to order 
of the Village Clerk, is required. 


Waynesville, Ohio 


Bond Sale—The $5,800 water 
works bonds offered Oct. 9—v. 
168, p. 1411 — were awarded to 


J. A. White & Co., of Cincinnati, 


as 314s, at a price of 100.637, a) 


basis of about 3.15%. Dated Oct. 
15, 1948 and due on Sept. 1 trom 
1950 to 1961 incl. The Waynesville 
National Bank, only other bidder, 
offered to pay par for 3'%4s. 


OKLAHOMA 


Goltry School District, Okla. 
Bond Sale — The $50,000 build- 


All of the bonds are dated Oct.| 200,000 Bridge Repair and Im-/ 1955 to 1959. Principal and inter-| ing and furniture bonds offered 


, 1948. Callable as a whole, or 
part, in inverse order of ma- 
rity, on Oct. 1, 1957, or on any 


oa se ees ~ - oe a sia me ave 


\ 


provement, 1948 bonds 


to 1959. 


bid for a different rate of interest ; 


as' est payable at the First National | Oct. 6 were awarded to Evan L.| 
134s. Due $20,000 Oct, 1, 1950 Bank of Lockland. Bidders may Davis of Tulsa. 


Due $5,000 an- 
nually from 1951 to 1960 inclusive. 


The | 
bonds will be sold to the highest | 


opinion | 


A certified check for 


Pawhuska, Okla. 
Bond Sale—The $180,000 bonds 
| offered Oct. 11—v. 168, p. 1530— 
were awarded to the Small-Mil- 
burn Co., of Oklahoma City, as 2s 


and 2'%s, at a price of 100.016. 
Sale consisted of: 
$115,000 sewer extension bonds, 
Due serially from 1951 to 
| 1957 incl. 
65,000 sewer extension bonds. 


Due serially from 1951 to 1956 
incl. 

The bonds were awarded on a 
net interest cost basis of about 
2.17%. Dated Nov. 1, 1948. Legal- 
ity approved by George J. Fagin, 
| of Oklahoma City. 


Wakita, Okla. 

Bond Sale—An issue of $45,000 
gas distribution system bonds was 
awarded on Oct. 11 to a group 
composed of the First Securities 
_Co., of Wichita, E. M. Clohessy, 
and Calvert & Canfield, both of 
| Oklahoma City, at a net interest 
| cost of 3.39%. 


Washington County (P. O. 
Bartlesville), Okla. 

| Bond Offering—Clyde V. Reasor, 
| County Clerk, will receive sealed 
| bids until 10 a.m. (CST) on Oct. 18 
for the purchase of $600,000 hos- 
pital bonds. Due $30,000 annually 
on Nov, 1 from 1951 to 1970, inel. 
A certified check for 2% of the 
amount of the bid is required. 


Columbia County Union High Sch. 
Dist. No. 5 (P. O. Clatskanie), 
Oregon 
Bond Offering—C. J. Miller, Dis- 
trict Clerk, will receive sealed 
| bids until 8 p.m. (PST) on Oci, 18 
for the purchase of $255,000 not 
'to exceed 6% interest school 
|; bonds. Dated Nov. 1, 1948. De- 
/nomination $1,000. Due Feb. 1, as 
\follows: $10,000 in 1949; $13,000, 
,/ 1950 and 1951; $14,000, 1952 and 
| 1953; $15,000, 1954 and 1955; $16,- 
000, 1956 and 1957; $17,000, 1958 
and 1959; $18,000, 1960 and 1961; 
, $19,000 in 1962 and 1963, and $21,- 





,»| 000 in 1964. Bidder to state total 


i/net interest cost of his proposal. 
A certified check for 5% of the 
bonds, payable to order of the Dis- 
trict, is required. Principal and 
semi-annual interest payable at 
the County Treasurer’s office, or 
at the fiscal agency of the Siate 
in New York City. Legality to be 
| approved by Winfree, McCulloch, 
Shuler & Sayre, of Portland. 


Malheur County School Dist::ct 
No. 8 (P. O. Ontario), Ore. 
Bond Sale—The United Siates 
National Bank, of Portland, was 
awarded on Oct. 11 an issus of 
' $171,000 school bonds at a net 
| interest cost basis of about 3.19%. 
Daied Oct. 1, 1848. Due $9,009 on 
| April 1 from 1950 to 1968 ick. 
maturing on and =ivier 


Bonds 
April 1, 1958, will be subject to 
redemption in numerical order on 
any interest payment date o» or 
after April 1, 1958. Principal and 
; interest payable at the County 
| Treasurer’s office, or at the fiscal 
agency of the State in New York 
City. These are the bonds aut»or- 
ized at the election held on Aprih 
| 8. 


| Marion County Sch. Dist. No. 24CF 
(P. O. Salem), Ore. 

Bond Offering —C. C. Ward, 
District Clerk, will receive sealed 
bids until 7:30 p.m. (PST) on 
Nov. 9 for the purchase of $1,590,- 
000 not to exceed 3% intcrest 
coupon school bonds. Dated Dee. 
31, 1948. Interest J-D. Denomina- 
tion $1,000. Due Dec. 31, as #ol- 
lows: $20,000 in 1949 and 1950; 
$70,000 in 1951 to 1953: $80,060 in 
1954 to 1958; $90,000 in 1959 to 
1963, and $100,000 in 1964 to 1967. 
Principal and interest payabic at 
the County Treasurer’s office. The 
principal amount of the bones is 
subject to prior redemption as a 
whole or in part, at the option of 
the District on Dee. 31, 1958, or 
any interest payment date there- 
after upon notice of redemption 
given by publication at least once 
30 days prior to the date of re- 
demption, in a newspaper pub- 
lished and_ circulated in_ the 
county, at a price equal to the 
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principal amount thereof together 
with unpaid interest 
thereon at the date of redemption. 
Each proposal must specify in a 
multiple of %4, 4s or 1/10th of 1%, 
the rate of interest which the 
bonds are to bear, and must also 


state the amount bid for the bonds. | 


The approving legal opinion of 
Winfree, McCulloch, Shuler & 
Sayre, of Portland, will be fur- 
nished the successful bidder. En- 
close a certified or cashier’s check 
for $30,000, payable to the District. 


Ontario, Ore. 
Bond Offering—F. P. Ryan, City 


Recorder, will receive sealed bids | 


until 7:30 p.m. (PST) on Oct. 22 


for the purchase of $100,000 not to 
swimming | 


exceed 5% interest 
pool bonds, series A. Dated Jan. 


1, 1949. Denom. $1,000. Due Jan. 1, | 


as follows: $5,000 in 1953 and 
1954, and $6,000 from 1955 to 
1969 incl. Principal and interest 
(J-J) payable at the City Treas- 


urer’s office. A certified check for | 


$2,000 is required. 
PENNSYLVANIA 


Lancaster, Pa. 


Bond Offering — H. J. Taylor, 
City Clerk, will receive sealed 
bids until 11:30 a.m. 


000 coupon’ general 
bonds. Dated Nov. 1, 1948. Denom. 
$1,000. Due $25,000 on Nov. 1 from 
1949 to 1957 incl. Bidder to name 
a single rate of interest, expressed 


in a multiple of 4s of 1%. Regis- | 


terable as to principal only. A 
certified check for 2% of the 
bonds, payable to order of the 
City Treasurer, is required. Legal- 
ity to be approved by Townsend, 
Elliott & Munson, of Philadelphia. 


Mount Lebanon Township (P. O. 
Pittsburgh), Pa. 

Bonds Not Sold—tThe issue of 
$200,000 zeneral obligation bonds 
offered on Oct. 11—v. 168, p. 1411 
—was not sold, as bids were re- 
jected. Dated Nov. 1, i948 and 
due $10,000 on Nov. 1 from 1949 to 
1968 inclusive. 


Upland School District, Pa. 

Bond Offering — Milton C. 
Woodlen, Secretary of the Board 
of School Directors, will receive 
sealed bids until 8 p.m (EST) on 
Oct. 26 for the purchase of $14,- 
000 coupon general obligation 
bonds. Dated Nov. 1, 1948. De- 
nomination $1,000. Due $1,000 on 
Nov, 1 from 1949 to 1962 inclusive. 
Bidder to rame a single rate oi 
interest, expressed in a multiple 
of 4 of 1%. A certified check for 
2% of the bonds, payable to order 
of the District Treasurer, is re- 
quired. Legality to be approved 
by Townsend. Elliott & Munson, 
of Philadelohia. 


RHODE ISLAND 


North Kingstown, R. I. 

Bond Offering — O. Norman 
Middleton, Town Treasurer, will 
receive sealed bids until noon 
(EST) on Oct. 25 for the pur- 
chase of $100,000 not to exceed 
4% interest water bonds, series 
C. Dated Sept. 1, 1948. Denomine- 
tion $1,000. Due $5,000 on Sept. 
1 from 1951 to 1970 inclusive. 
Principal and interest (M-S) pay- 
able at the Industrial Trust Co., 
Providence. Bidder to name a 
single rate of interest, expressed 
in a multiple of 14 of 1%. A cer- 
tified check for $1,000, payable to 
order of the Town Treasurer, is 
required. Legality to be ap- 
proved by Hinckley, Allen, Til- 
linghast & Wheeler of Providence. 


SOUTH CARULINA 


Charleston County School District 
(P. O. Charleston), S. C. 
Bonds Seld — School district 
bonds in the total amount of 
$126,000 were sold recently as 
follows: 


— H. Crawford & Co., Colum- 

a 

$95,000 2/’;% School District No. 
10 bonds. 


000, 1952 to 1954 inclusive; 
$10,000. 1955 to 1957 inclusive, 
and $13,000 in 1958 and 1959. 


accrued | 


(EST) on) 
Oct. 26 for the purchase of $225,-. 
obligation | 


Denomination $1,- | 
000. Due Jan. 1, as follows: | 
$6.000 in 1950 and 1951; $9,-. 


/ 7,000 234% School District No. 7 
bonds. Denomination $500. 
Due $500 on Jan. 1 from 1950 
to 1963 inclusive. 


To group composed of Frost, Reaa 
& Simons, James Conner & Co.. 
and E. H, Pringle & Co., all of 
Charlesten. 

$24,000 234% School District No. 

1 bonds. Due Jan. 1, as fol- 
lows: $1,000 from 1950 to 1963 
inclusive, and $2,000 from 
1964 to 1968 inclusive. 

All three issues are dated Sept. 
l, 1948. Denomination $1,000. 
Principal and interest (J-J) pay- 
able at the Citizens & Southern 
National Bank, Charleston. In 
zach instance, the bonds are un- 
limited tax obligations of the is- 
suing district and the legality of 
each loan has been approved by 
Sinkler & Gibbs of Charleston. 


TENNESSEE 


Greenville, Tenn. 
Bond Offering — Carl Baxter, 
| Town Recorder, will offer at pub- 
lic auction at 11 a.m. (EST) on 
Nov. 2 $212,000 not to exceed 4% 
interest school bonds. Dated Oct. 1 
1948. Interest A-O. Denomination 
' $1,060. Due Oct. 1, as follows: $16,- 
900 in 1949 and 1950, and $15,000 
in 1951 to 1962. Principal and 
interest payable at the Hamilton 
National Pank, Knoxville, or at 
tne Town Treasurer’s office. All 
interest rates bid must be in mul- 
tiples of 14 of 1%, and no bid 
shall specify more than _ three 
rates of interest nor more than 
one rate for any single maturity. 
and no bid will be considered for 
less than par. The bonds will be 
ihe direct general obligations of 
the Towr and are being issued 
subject to the approving opinion 
of Chapman & Cutler, of Chicago, 
which opinion and the _ printed 
bonds wil! be furnished to the 
successful bidder at the expense 
of the Town. Delivery will be 
made at the Town. A certified 
check for $4,040, payable to the 
Town Treasurer is required. 
Henderson, Tenn. 

Bond Sale—The $45,000 series 
of 1948 street improvement bonds 
offered on Oct. 8—v. 168, p. 1307— 
were awarded to the Cumberland 
Securities Corp., of Nashville, as 
344s, at a price of par. Dated May 
1, 1948, and due on May 1 from 
1949 to 1959, incl. 


Humboldt, Tenn. 


Bond Offering — H. J. Foltz, 
Mayer, will offer at public auction 
at 2 p.m, (CST) on Oct. 27 an 
issue of $50,000 coupon series B 
street improvement bonds. Dated 
Oct. 1, 1948. Denomination $1,000. 
Due $10,000 on Oct. 1 from 1949 
to 1953 inelusive. Principal and 
interest payable at such place as 
‘may be designated by resolution 
and provided in the bonds. Bid-, 
ders are invited to name the rate 
of ir.terest which the bonds are 
to bear; the rate must be a mul- 
tiple of 44 of 1%, and must be the 
same for all of the bonds. The 
bonds will be awarded to the most | 
responsible bidder offering to take 
them at the lowest rate of interest 
at a price not less than par and 
accrued interest at the time of the 
delivery. The bonds to be the 
valid, legailv binding general ob- 
ligations of the City and supported 
by an unlimited ad valorem tax 
on all taxable property within the 
municipality. The legality of the 
issue will be approved by Charles 
& Trauernicht of St. Louis, the 
proceedings to date having been 
approved by them. The fee for 
this service will be paid by the 
City, unless assumed by the pur- 
chaser at the sale. A _ certified 
check for 2% of the par value of 
the bonds, payable to the City | 
Trensurer, is required. 


Marion County (P. O. Jasper), 
Tennessee 

Bond Sale—The $220,000 school 
bonds offered Oct. 4—v. 168, p.' 
1095—-were awarded to a group) 
composed of C. H. Little & Co.,' 
of Jackson; First National Bank | 
of Memphis, and the Hermitage | 
' Securities Co., of Nashville, as 3s, 
at a price of par. Dated Jan. 1, 


| the 


‘rate or rates of interest in mul- 
| tiples of %4 of 1%. 


'specified and there shall be no 


| 1948 and due on Jan. 1 from 1954 | 


to 1958, incl. 


Sullivan County (P. O. 
Blountville), Tenn. | 
Bond Offering — T. R. Bandy, | 


/County Judge, will receive sealed | 


bids until 2 p.m. (EST) on Nov. | 
15 for the purchase of $1,100,000 | 
not to exceed 3% interest coupon 
bonds, divided as follows: 
$1,00¢,000 school bonds. Due Nov. 
1, as follows: $300,000 in 1957, 
$150,000 in 1958, $300,000 in 
1959, and $250,000 in 1960. En- 
close a certified check for 
$10,000 payable to Clyde 
Groseclose, Trustee. 

100.000 Road, Series 1948, bonds. 
Due Nov. 1, 1956. Enclose a 
certified check for $1,000, pay- 
able to Clyde Groseclose, 
Trustee. 

Dated Nov. 1, 1948. Denomina- 
tion $1,000. Any and ali of the 
bonds shall be callable for re- 
demotion in inverse numerical or- 


der at the option of the County on 


Nov. 1, 1953, or on any interest 


/payment date thereafter and prior 


to maturity at a price of par and 
ecerved interest to the date of 
rede:raption. Notice of call shall 
be given not less than 30 days 


‘prior to the date fixed for re- 


demption by publication at least 
once in a newspaper of general 
circulatio:: in the County and in a 
financial journal published in 
New York City. Like notice shall 
also be sent by registered mail to 
the Chemical Bank & Trust Co., 
New York City. Principal and in- 
terest payable at the Chemical 
Bank & Trust Co., New York City. 
The bonds will be awarded to the 
bidder offering to take the same 
at the lowest interest cost to the 
County, said interest cost to be 
computed by deducting from the 
totai interest cost at the rate bid 
ihe amount of premium offered. 
The approving opinion of Chap- 
man & Cutler, of Chicago, will be 
furnishea tc the purchaser with- 
out cost ard the County will bear 
the cost 0: preparation and print- 
ing of the bonds, provided, how- 
ever. that any bidder may agree 
to select attorneys of its own 
choice anc bear the cost of such 
attorney’s opinion and also the 
cost of the preparation and print- 


‘ing of the bonds if such bidder so 


desires. 
Weakley County (P. O. Dresden), 


T ennessee 


Bond Offering — Shobe Smith, 
County Court Clerk, will receive 
sealed bids until 2 p.m. (CST) on 
Oct. 26 for the purchase of $486,- 
000 not to exceed 4% interest 
electric revenue bonds, series of 
1948. Interest J-D. Dated June 1, 
1948. Denom. $1,000. Due Dec. 1, 
as follows: $18,000 in 1949 and 
1950, $19,000 in 1951, $20,000 in 
1952, $21,000 in 1953 and 1954, | 
$22,000 in 1955, $23,000 in 1956, 
$24,000 in 1957 and 1958, $25,000 
in 1959, $26,000 in 1960 $27,000 in | 
1961, $28,000 in 1962, $29,000 in 
1963, $30,000 in 1964, $16,000 in 
1965, $31,000 in 1966, and $32,000 
in 1967 and 1968. The bonds are 
part of a iotal authorized issue of 
$500,000, of which 14 bonds of 
various numbers maturing Dec. 1, 
1965 are being issued for refund- 
ing purposes and exchanged for 
outstanding bonds. The bonds of 
the total authorized issue of $500,- 
000 which mature on and after 
Dec. 1, 1958, are optional in in- 
verse numerical order on June 1, 
1958 and on any interest payment 


‘date thereafter at par plus ac- 


crued interest plus a premium per 
bond of $2.50 per year or frac- 
tion thereof intervening between 
redemption date and _ the 
stated maturity date of the bonds. 
Bidders are requested to name a 


Not more than | 


three rates of interest may be 


more than one rate for any one) 
maturity. The bonds will be) 
awarded to the responsible bidder | 
whose bid results in the lowest | 
interest cost to the County with-_| 
out the consideration of premiums | 
except in the case of bids other'- | 
wise resulting in identical inter- 


' der. 


| $200.000 bonds have been 


est cost. The bonds 
issued for the purpose of making 
additions to the electric system 


of the County, and are payable. 
from the net revenues to be de-| 


rived from the operation of said 
system, subject, however, to the 
prior payment therefrom of $168,- 
000 outstanding bonds @ated Dec. 
1, 1938, and $25,000 outstanding 
Electric Revenue bonds, Series 


be issued in the future under the 
restrictions provided in the reso- 
lution authorizing the bonds; 


$675,000 bonds payable on a parity | 


are now outstanding. The County | 
/approved' by 


will supply the approving opinion 
of Chapman & Cutler, of Chicago, 
and the bond forms. No bids will 


accrued 
tified check for $10,000, payable 
to the County Treasurer. 

TEXAS 


Avinger Independent Sch. Dist., 
Texas : 


Bond Offering—W. W. Cooper, | 


Superintendent of Schools, will 


of $20.000 not to exceed 4% in- 
terest school house bonds. Dated 
Dec. 1, 194%. 
lows: $60U from 1949 to i973 in- 
clusive, and $1,000 from 1974 to 


1978 inclusive. Principal and in- 
payable at a place} 


terest (J-D) 
designated by the successful bid- 
Rate or rates of interest to 
be exprssed in a multiple of 4s of 
1%. Alternate bids will be con- 


‘sidered for bonds optional in 10 


years. District will furnish printed 
bonds and approving legal opin- 
ion of recognized market attorney 
selected by the successful bidder 
at its own expense, A certified 
check for $400, payable to order 
of the District, is required. 

(The sale was originally sched- 
uled for Sept. 28.) 


Bellaire, Texas 

Bond Sold—An issue of $200,000 
water works and sanitary sewer 
system revenue bonds has been 
purchased by Moroney, Beissner 
& Co., of Houston, as 3s, 342s and 
334s. Dated Aug. 1, 1948. Due 
Aug. 1, as follows: $5,000 from 
1949 to 1951, incl.; $6,000, 1952; 
$5,000, 1953: $6,000, 1954 to 1957, 
incl.; $5,000, 1958 and 1959; $6,000, 
1960; $5,000, 1961 and 1962; $6,000, 
1963 to 1966, incl.; $7,000, 1967 to 
1969, incl.; $8,000, 1970 to 1973, 
inel.; $9,000 from 
incl., and $10,000 in 1977 and 1978 
Optional on Aug. 1, 1957. Principal 
and interest (F-A) payable at the 
City National Bank, of Houston. 
Legality approved by Chapman & 
Cutler, of Chicago. 


Bertram Independent Sch. Dist., 
Texas 

Bonds Sold—An issue of $88,000 
school house bonds has been pur- 
chased by the Central Investment 
Co., of Dallas, as 2!5s, 3%s and 
3145s. Dated Sept. 1, 1948. Legal- 
ity approved by Dumas, Huguenin 
& Boothman, of Dallas. 


Deer Park Independent Sch. Dist., 
Texas 

The J. R. Phillips 
Investment Co., of Houston, has 
purchased an issue of 
series of 1948 school house re- 
funding bonds, as 2%s and 24s. 
Dated July 1, 1948, and due on 
July 1, as follows: $6,000, 1949: 
$14,000, 1950; $15,000, 1951 and 
1952; $16,000, 1953 to 1955, incl.; 
$17,000 in 1956 and 1957, and $18,- 
in 1958. Principal and _ interest 
(J-J) payable at the National 


Bond Sold 


Bank of Commerce, of Houston. | 


Legality approved by Vinson, El- 
kins, Weems & Francis, of 
Houston. 


Garland, Texas 
Sold — The 


Bonds 


chased by the Central Investment 


Co, of Texas, and James & Stayart. | 


Inc., both of Dallas, jointly, as 
234s and 3s, 
100.013: 

$75,000 electric power bonds. 
75,000 water system bonds. 
50,000 sewer system bonds. 


All of the bonds are dated Sept. 
1, 1948. Legality approved by 


} 
are being 


| Kirbyville State 


‘and 1964. 


Due Dec. 1, as fol-| 1958. Principal and interest pay- 


1974 to 1976,' 


$150,000 | 


following | 
pur-| 


at a price of) 


Dumas, Huguenin & Boothman, of 
Dallas. The bonds were author- 
ized at an election in August. 


Kirbyville, Texas 
Bonds Seld—An issue of $25,000 
series of 1948 street improvement 
bonds has been purchased by the 
Bank, and the 
Sabine-Neches Life Insurance Co., 
both of Kirbyville, jointly, as 4s. 


1945. Additional parity bonds may | Dated Aug. 10, 1948, and due on 


Aug. 10, as follows: $2,000 from 
1949 to 1953, incl., and $3,000 from 
1954 to 1958, incl. Principal and 
interest (F-A) payable at the 
Kirbyville State Bank. Legality 
Vinson, Elkins, 
Weems & Francis, of Houston. 


| Missouri City Independent School 
be accepted for less than par and | 
interest. Enclose a cer-— 


District, Texas 
Bands Svld—aAn issue of $200,000 
series of 1948 school house bonds 
has been purchased by the State 


‘Board of Education, as 2's and 


Dated July 15, 1948. Interest 
J-J. Dated July 15, 1948. Due 
July 15, as follows: $10,000 in 
1949. and 1950, $11,000 in 1951 to 


245. 


/1953 $12 01) in 1954 to 1956, $13,- 


receive sealed bids until 8 p.m. 000 in 


(CST) on Dec. 1 for the purchase | 


1957 to 1959, $14,000 in 
1960 to 1962, and $15,000 in 1962 
Optional on July 15, 


able :t the State Treasure's offiec. 


New Braunfels, Texas 
Bond Sale—The issue of $600,- 
000 water works and sewer system 
improvement and extension rev- 


enue bonds, series A, offered on’ 


Oct. 8 were awarded to a group 
composed of Russ & Co., of San 


Antonio; Rauscher, Pierce & Co.;: 


Central Investment Co. of Texas, 
and James & Stayart, Inc., of Dal- 


las, at a net interest cost of about > 


3.065%. The successful bid pro- 
vided for bonds to be callable on 
or after Nov. 1, 1958. 


The bonds were sold as follows: 
$279,000 314s. Due on Nov. 1 from 
1949 to 1965 incl. 
321,000 3s. Due on Nov. 
1966 to 1978 incl. 


Bonds are dated Nov. 1, 1948. 
Interest MIN. Denomination $1,000. 
terest MN. Denomination $1.009. 
Due Nov. 1, as follows: $10,000 in 
1949, $12,000 in 1950, $14000 in 
1951 and 1952, $15,000 in 1953 and 
1954, $16,000 in 1955 and 1956, 
$17,000 in 1957 to 1959, $18,000 in 
1960 and 1961, $19,000 in 1962, 
$20,000 in 1963 and 1964, $21,009 
in 1965, $22 000 in 1966 and 1967, 
$23,000 in 1968 and 1969, $24,000 in 
1970 and 1971, $25,000 in 1972 and 
1973, $26,000 in 1974 and 1975, and 
$27.000 in 1976 to 1978. 

Delivery of the bonds, accom- 
panied py the unqualified ap- 
proving opinion of Chapman & 
Cutler, of Chicago, will be made 
without expense to the purchaser, 
at any bank in Austin, with pay- 
ment as of the date of delivery 
to be made to the City. It is an- 
ticipated that delivery will be 
made about Nov. 15, 1948, but the 
City reserves the right to make 
delivery up to and including Dec. 
15, 1948. These bonds are part 
of the $1.100,000 issue authorized 
at the election held on Sept, i+. 


UNITED STATES 
United States 
Housing Note Re-Offered—The 
following issues of local housing 
authority. notes are being re-of- 
ferea for sale on Oct. 21. At the 
‘original offering on Oct. 13, the 
bids were reiected: 
$1,356,000 Columbus Housing Au- 
thority, Ga., notes. Dated 
Nov. 4, 1948 and due on Nov. 
10, 1949. 

444900 Long Branch Housing 
Authority, N. J., notes. Dated 
Nov. 4. 1948 and due on Nov. 
10, 1949. 

218,000 Annanolis Housing Au- 
thority, Md., notes. Dated 
Nov. +. 1948 and due on Nov. 
10, 1949. 


VIRGINIA 


Arlington County (P. O. 
Arlington), Va. 
Bond Sale — The $1,776,000 
'school bonds offered Oct. 14—v. 
168, p. 1412—were awarded to a 
group composed of the Chase Na- 
| tional Bank, First Boston Coro. 
Blyth & Co., C. J. Devine & Co., 


1 from 
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and R. S. Dickson & Co., as 2's, 
at a price of 100.479, a basis of 
about 2457%. Dated Oct. 1, 1948 
and due serially on Oct. 1 from 
1949 to 1973 incl. Second high 
bid of 100.327 for 242s was made 
by a syndicate composed of Esta- 
brook & Co., Equitable Securities 
Corp., Bacon, Stevenson & Co., 
F. W. Craigie & Co., First’ of 
Michigan Corp., and Folger, Nolan 
& Co. 


Arlington Sanitary District (P. O. 
Arlington), Arlington County, 
Virginia 
Bond Sale—The $750,000 gar- 
bage disposal plant bonds offered 
Oct. 14—v. 168, p. 1412 — were 
awarded to a syndicate composed 
of Estabrook & Co., Equitable Se- 
curities Corp., Bacon, Stevenson 
& Co., F. W. Craigie & Co., of 
Richmond. First of Michigan 
Corp., and Folger, Nolan & Co., of 
Washington, D. C., as 2.60s, at a 
price of 100.70, a basis of about 
2.488%. Dated Oct. 1, 1948 and 
due serially on Oct. 1 from 1949 
to 1968 incl. The bonds maturing 
from 1965 to 1968 incl. are op- 
tional on Oct. 1, 1953, or on any 
subsequent interest payment date, 
at a price of 103 and accrued in- 
terest. Second’ high bid of 100.529 
for 2.60s was made by the Chase 
National Bank of New York, and 

Associates. 


Bristol, Va. 

Bond Sale—The $240,000 public 
school building and equipment 
bonds offered Oct. 12—v. 168, p. 
1308 — were awarded to F. W. 
Craigie & Co., of Richmond, as 
2%4s, at a price of 100.057. Second 
high bid of 100.462 for 2.90s was 
made by Scott, Horner & Mason, 
of Lynchburg. 


Falls Church, Va. 


Bond Offering—Harry E. Wells, 
City Clerk, will receive sealed 
bids until 8.30 p.m. (EST) on Oct. 
26 for the purchase of $1,000,000 
not to exceed 6% interest coupon 
or registered water system exten- 
sion bonds. Dated Oct. 1, 1948. In- 
terest A-O. Denom. $1,000. Due 
Oct. 1. as follows: $5,000 in 1952, 
$10,000 in 1953, $15,000 in 1954, 
$20,000 in 1955, $25,000 in 1956, 
$30,060 in 1957, $31,000 in 1958, 
$32,000 in 1959, $33,000 in 1960, 
$34,000 in 1961, $35,000 in 1962, 
$36,000 in 1963, $37,000 in 1964, 
$38,000 in 1965, $39,000 in 1966, 
$40,000 in 1967, $42,000 in 1968, 
$44,000 in 1969, $45,000 in 1970, 
$46,000 in 1971, $48,000 in 1972, 
$49,000 in 1973, $50,000 in 1974, 
$52,000 in 1975, $54,000 in 1976, 
and $55.000 in 1977 and 1978. The 
bonds maturing on or after Oct. 1, 
1969, will be subject to redemption 
prior to their stated maturities at 
the option of the City, in whole or 
in part in the inverse order of 
their numbers, on Oct. 1, 1952, or 
any interest payment date there- 
after upon 30 days’ notice at a re- 
demption price of their principal 
sum and interest thereon accrued | 
to the date of redemption, plus a 
premium of 3% of such principal | 
sum if redeemed on or before Oct. | ; 
1, 1956, 2%% of such principal | ; 
sum if redeemed thereafter but .; 
on or before Oct. 1, 1960, 2% of: 
such principal sum if redeemed 
thereafter but on or before Oct. 1, 
1964, 142% of such principal sum 
if redeemed thereafter but on or 
before Oct. 1, 1968, 1% of such | 
principal sum if redeemed there- 
after but on or before Oct. 1, 1972, 
%% of such principal sum if re-| 
deemed thereafter but on or be-| 
fore Oct. 1, 1976, but without pre-| 
mium if redeemed after Oct. 1, 
1976. Principal and interest pay- | 
able at the Chemical Bank & Trust 
Co., New York City, or at the op- 
tion of the holder, at the Union | 
Trust Co. of The District of Co-| 
lumbia, Washington, D. C. The. 
bonds will bear interest at a single | 
rate, specified by the successful | 
bidder in multiples of %4 or 1/ 10) § 
of 1%. The bonds will be award- 
ed to the lowest responsible bidder | 


,on the basis of the lowest interest | 


| 


cost to the City, but no bids will | 
be considered for less than all of | 


the bonds, plus accrued interest. | 


'as follows: $41,000 in 1953, $61,000 


'1, 1958, or on any interest pay- 


| tention to redeem the bonds pub- 


| newspaper in New York City and 


interest cost to the City will be 
computed by aggregating all of 
the interest payable on the bonds 
until their respective stated ma- 
turities at the rate specified by 
the bidder, and deducting there- 
from any premium bid. The bonds 
are couvon in form, registerable 
as to principal only, or as to both 
principal and interest but without 
privilege of reconversion to cou- 
pon form. The bonds will be 
printed at the expense of the City. 
Delivery of the bonds will he 
made in the City, or at such other 
place as may be requested by the 
successful bidder, the cost of de- 
livery at any such other place to 
ne paid by such bidder. The ap- 
proving opinion of Hawkins, Dela- 
field & Wood, of New York City, 
will be furnished to the purchaser 
without charge. The City, in con- 
formity with Section 3090 of the 
Code of Virginia, offers to and 
will contract with the purchaser of 
the bonds, its or their successors 
or assigns, that, while any of the 
bonds remain outstanding, all rev- 
enues derived by the City from 
its operation and ownership of its 
water works system will be kept 
segregated from other City funds, 


/and the City will fix and maintain 


rates to be charged customers of 
said system at a level that will 
produce sufficient revenue under 
the requirements of clause “b” of 


Section 127 of the Constitution of | 


Virginia, to prevent the bonds 
from being included in determin- 


ing the limitation of the power of | 


the City to incur indebtedness, 
and said revenues, after provision 
therefrom for all necessary costs 
and expenses of operating and 
maintaining said system, will be 
applied to the extent necessary to 
the payment of the principal of 
and interest on said bonds as the 
same become due. If such net 
revenues available for 
ment of principal of and interest 
on the bonds shall not be suffi- 
cient for that purpose, all the tax- 
able real property in the City will 
be subject to the levy of an ad 
valorem tax, within the limit pro- 
vided by law, for the payment of 
such principal and interest as the 
same become due. Enclose a cer- 
tified check for $20,000, payable 
to the City. 


Norfolk, Va. 
Bond Offering—C. A. Harrell, 


Citv Manager, will receive sealed | 
bids until Nov. 9 for the purchase | 


of $2,520,000 general 
ment bonds. 


improve- 


WASHINGTON 


Seattle, Wash. 


Bond Offering—W. C. Thomas, 
City Comptroller, will receive 
sealed bids until 10 a.m. (PST) on 
Oct. 18 for the purchase of $6,- 
000,000 series LL-2, not to exceed 
6% interest municipal light and 
power revenue bonds. Dated Oct. 
1, 1948. Interest A-O. Due Oct. 1, 


in 1954, $82,000 in 
in 1956, $126,000 in 
in 1958, $174,000 in 
in 1960, $226,000 in 
in 1962, $280,000 in 
in 1964, $333,000 in 
in 1966, $390,000 in 
in 1968, $451,000 in 1969, $483,000 | 
‘in 1970, $517,000 in 1971, $553,000 
in 1972, and $490,000 in 1973. Call- 
able as a whole or in part on Oct. 


1955, $104,000 
1957, $150,000 
1959, $199,000 
1961, $253,000 
1963, $306,000 
1965, $361,000 
1967, $420,000 


ment, date thereafter, at par and 


the pay-| 


| Federal income tax law, 


/York City, 





accrued interest, upon 30 days’ 
| previous notice of the City’s in- | 


| 
| 


lished at least twice in a daily | 


in a daily newspaper in Seattle, 
as provided in Ordinance No. 
77106, as amended, being a por- 
‘tion of $36,000,000 of such bonds 
authorized by said Ordinance No. 
77106, as amended. Said bonds 
shall be designated as Series LL-2. 
Bidders shall submit separate bids 





terest at par or the lowest rate of | 
interest at a stated amount above | 
or below par, at which the bidder | 
| will purchase the _ bonds. 3 
| bonds are payable solely from the 


‘In determining the best bid, the | special fund created by Ordinance | tion on Aug. 17. 


|'No. 77106 cailed the “Municipal 
Light Extension Bond Fund, 
1948,” + to which the City has 


pledged the gross revenues of its 
municipal light and power system 
in amount sufficient to pay prin- 
cipl and interest. Bidders are also 
advised that the City has estab- 
lished the “Municipal Light and 
Power Bond Reserve Fund.” Said 
special fund shail be used as a 
reserve for principal or interest 
on Seattle Municipal Light and 
Power bonds, heretofore or here- 
after issued, and it shall be re- 
plenished and maintained from 
available surplus to an amount 
equal to at least one-half of ail 
bond and interest requirements 
for the next ensuing year. Any 
monies in the reserve fund may be 
invested in securities of the Fed- 
eral Government, or other mar- 
ketable securities eligible for the 
deposit of trust funds under the 
regulations of the Board of Gov- 
ernors of the Federal 
System. This fund now holds $2.- 
360,614.42 in cash and Federal 
Government bonds. Bidders will 
be required to submit separate 
bids upon blank forms furnished 
by the Comptroller, said bids to 
be without condition, interlinea- 
tion, explanation or erasure. They 
shall be sealed and, except as to 
the bid of the State of Washing- 
ton, shall be accompanied by a 
deposit of 5%, either by cash or 
certified check of the amount of 
the bid, which said deposit shall 
be returned to the bidder if his 


Reserve | 


bid is not accepted. If the success- | 


ful bidder shall fail or neglect to 
complete the purchase of the 
bonds in accordance with his bid 
within 45 days after the ac- 
ceptance thereof, the amount of 


his deposit shall be forfeited to | 


the City as and for liquidated 
damages, and in that event the 
corporate authorities may, at their 
option, accept the bid of the one 
making the next best bid. Coupon 
rates bid shall be in multiles of 14 
of 1%. “Split bids” or bids re- 
quiring more than one coupon 
rate of interest on the issue will 
not be considered. It is under- 
stood that if prior to the delivery 
of the bonds the income receiv- 
able by the holders thereof shall 
be taxable by the terms of any 
the suc- 
cessful bidder may, at his option, 
be relieved of his obligation to 
purchase the bonds; and in such 
case the deposit accompanying his 
bid will be returned. The bonds 
will be delivered in Seattle, New 
Chicago, Boston or 
Cincinnati, 
purchaser, and shall be register- 
able as to principal, or as to prin- 
cipal and interest, at the option 
of the purchaser. The right is re- 
served by the City to reject any 
and all bids, and no bid may be 
withdrawn after the same is filed 
with the City Comptroller unless 
permission is first obtained from 
the City Council. Both principal 
and interest will be payable at 
the Washington Fiscal Agency in 
New York City or at the City 
Treasurer’s office. The bonds will 
be approved as to legality by 


Wood, King & Dawson, of New 
York City. 
WEST VIRGINIA 


Logan, W. Va. 


at the option of the. 


Bond Sale Contract—Magnus & | 


Co, of Cincinnati, have contracted 


to purchase an issue of $305,000 | 


sewer revenue bonds. 


WYOMING 


Western County (P. O. 
Newcastle), Wyo. 


Bond Offering—Nell K. Russell, 
County Clerk, will receive sealed 
bids until 8 p.m. (MST) on Nov. 3 
for the purchase of $25,000 not 
to exceed 4% interest hospital 
bonds. Dated Dec. 1, 1948. De- 
nomination $500. Due $2,500 on 
Dec. 1 from 1950 to 1959, incl. 


able at the County 
office. A certified check for $1,- 
000, payable to order 
County Treasurer, is required. The 
bonds were authorized at an elec- 


specifying the lowest rate of in- | Principal and interest (J-D) pay-| 
Treasurer’s | 


of the. 


Federal Reserve August Business Index 


The Board of Governors of the Federal Reserve System issued 
on Sept. 27 its monthly indexes of industrial production, factory em- 
ployment and payrolls, etc. The Board’s customary summary of 
business conditions was made public at the same time. The indexes 
for August together with a month and a year ago, follow: 


BUSINESS INDEXES 
1939 average == 100 for factory employment and payrolls; 
1923-25 average == 100 for construction contracts; 
1935-39 average == 100 for all other series. 


Adjusted for Without 
Seasonal Variation Seasonal Adjustment 
- 1948 1947 —1948— 1947 
Aug. July Aug. Aug. July Aug. 
Industrial production— 
Total Sake +190 186 i82 +193 187 185 
Manufactures 
Total " +196 191 1388 +199 193 191 
Durable . +221 219 210 +223 220 212 
Nondurable . ‘176 169 169 +179 170 173 
Minerals __- eee +159 153 150 7164 158 155 
Construction contracts, value 
Total “ 205 166 224 173 
Residential é 187 150 ° 189 48 
All other - . 219 179 . 252 194 
Factory employment 
Total — : = +160.0 159.6 156.3 4161.6 158.4 157.8 
Durable goods : +184.8 184.7 180.7 +185.7 184.6 181.5 
Nondurable goods is 7140.5 139.3 137.1 7142.7 ae t 139.1 
Factory payrolls— 
Total “ ie ia * 360.1 331:5 
Durable goods a . 403.1 366.8 
Nondurable goods aT eae * 318.1 297.0 
Freight carloadings “ 142 138 143 146 143 148 
Department store sales, v: alue- a ; 316 284 ° 242 236 
Depe irtment store stocks, value_ 273 228 ° 274 245 


+ Preliminary. * Data not yet available. 

NOTE—Productiori, carloadings, and department store sales indexes based on daily 
averages. To conver, durable manufactures, nondurable manufactures, and minerals 
indexes to points in total index, shown in Federal Reserve Chart Book, 
durable by .379, nondurable by .469, and minerals by .152. 


Construction contract indexes based on 3-month moving averages, centered at 
second month, of F. W. Dodge data for 37 Eastern States. To convert indexes to value 
figures, shown in Federal Reserve Chart Book; multiply total by $410,269,000, 
residential by $184,137,000 and all other by $226,132,000. 


Employment index, without seasonal adjustment, 
Bureau of Labor Statistics. 


multiply 


and payrolls index compiled by 


INDUSTRIAL PRODUCTION 
(1935-39 average == 100) 








Adjusted for Without 
Seasonal Variation Seasonal Adjustment 
——1948- - 1947 1948 1947 
Aug. July Aug. Aug. July Aug. 
MANUFACTURES 
| ee en 206 200 188 206 200 188 
Pie Wen. ..... Ga ea liek cee embed 199 186 187 199 186 187 
0 Ee ee eee 233 2238 205 233 228 205 
Open. WOU os Sa ee 178 176 170 178 176 170 
RN as ap ictacemteaneminnn itis 620 595 454 620 595 454 
pS ee ae aero +269 268 267 +269 268 267 
Transportation equipment oe #231 236 213 +231 236 213 
Automobiles (incl. parts) —---- t199 205 180 7199 205 180 
Nonferrous metals and products +185 1385 170 4185 185 170 
Smelting and refining ---~-~ 192 188 180 7192 187 180 
Lumber and products___------- 7149 142 142 +160 151 151 
Lumber 3 a ee ee 7143 135 133 +160 148 147 
Furniture : bite Accra al 7161 157 160 +161 157 160 
Stone, clay and glass products +204 200 199 $212 201 207 
Plate glass a ee 172 123 151 172 123 151 
Cement ™ etic ta re 2 188 171 ° 207 193 
Clay products_. : F271 169 162 +176 169 166 
Gypsum and plaster products 4238 238 225 +240 238 226 
Abrasive and asbestos products F243 246 216 +243 246 216 
Textiles and products_.__--~ ~~ 7166 153 154 +166 153 154 
Cotton consumption____~- a 127 115 130 127 115 130 
Rayon deliveries___ mara adiben 317 323 267 317 323 267 
Wel -GONhes oso oc * 136 156 * 136 156 
Leather products er 111 96 116 t111 94 116 
Tanning _- sath eek se a : 95 115 ° 90 114 
Cattle hide ‘leather. ; : * 109 130 * 103 126 
Calf and kip leathers____- * 65 93 * 64 97 
Goat and kid leathers Pa ° 80 87 ® 79 84 
Sheep and lamb leathers_- * 85 101 . 79 105 
ie TABS SIE SAR eB. auerealies +123 96 117 +123 96 117 
Manufactured food products a 7155 160 157 4174 171 178 
ae See +145 143 148 +144 141 147 
Meatpacking ___ x 4118 135 145 4104 126 127 
Other manufactured foods___ 4162 166 160 4185 174 186 
Processed fruits and veg._- 4117 142 138 t222 184 263 
Paper and producte_.__.......... 7163 150 158 4163 149 158 
Paperboard ____ icaheaenee aiciasias 184 165 178 184 165 178 
Newsprint production_ sdpiceaunte 96 93 94 95 91 93 
Printing and publishing. i 7156 147 145 +149 137 139 


Newsprint consumption______ 149 145 133 134 125 120 


Petroleum and coal] ennennucnel 217 +217 +201 4217 +217 7201 
PRRs ae. Tee SAS +172 170 163 +172 170 163 
_ RE ea EI BE te Ni 7196 192 180 +196 192 180 

OE OS el Se be * 170 171 * 170 171 
By- OE EE % 166 164 * 166 164 
pS ee +464 318 415 +464 318 415 

Chemicals 5 ae ea +260 251 249 +256 247 245 
aaa 7 sivas 7163 161 152 +161 159 151 
| ASS Sie et +127 123 135 +129 122 136 
Ot Pe ee +316 311 294 +316 311 294 
Industrial chemicals_________ +450 438 431 +450 433 431 

| Ruweer prodwots._.......0.-. +204 200 210 +204 200 210 
MINERALS 

| eae a eae +166 160 155 +166 160 155 
Bituminous coal_____________ 4158 143 151 +4158 143 151 
UNE a dias ta oes ss wesc 4117 100 114 4117 100 114 

| Crude petroleum__.........__ 4175 172 161 4175 172 161 
| EE: Ce ae ee 4114 114 117 +148 148 151 
Bem CO er sa ie +318 325 326 
*+Preliminary. *Data not yet available. 
FREIGHT CARLOADINGS 
(1935-39 average == 100) 

SE Fee eee Pee ee 153 144 146 153 144 146 

I aa seat irc sits as Sa luge os ob Mc ea 194 183 184 187 177 177 

ee ee ee ee Le ee 144 158 162 156 189 175 

NT eh a a 80 86 92 76 66 87 

warest. products... -....._. 162 165 152 171 165 - 160 

A ES Te i ee eee 182 185 190 273 296 284 

BLISCOUATOOUE «ni 145 141 149 146 142 150 

Geercuandies. 3.9.1... :.=...... 2... 66 64 73 67 63 73 





‘ in Federal Reserve Chart Book, multiply coal by 


NOTE—To convert coal and miscellaneous indexes to points tn total index, shown 
213 and miscellaneous by .548. 
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REMINDER 


(Courtesy Mother Nature.) 


"Tue turn of summer into fall is Nature’s 
most poignant reminder of another year 
gone by. 

It’s a reminder that should make you 
think, seriously, that you yourself are a 
year closer to the autumn of your own 
particular life. 


What steps have you taken . . . what 
plan do you have... for comfort and secu- 
rity in those later years? 


You can have a very definite plan—one 
that’s automatic and sure. 

If you’re on a payroll, sign up to buy 
U. S. Savings Bonds on the Payroll Plan, 
through regular deductions from your 
wages or salary. 

If you’re not on a payroll but have a 
bank account, get in on the Bond-A-Month 
Plan for buying Bonds through regular 
charges to your checking account. 


Do this ... stick to it. . . and every fall 
will find you richer by even more than 
you've set aside. For your safe, sure invest- 
ment in U. S. Savings will pay you back— 
in ten years—$100 for every $75 you've 
put in. 


AUTOMATIC SAVING 
IS SURE SAVING— 


U.S. SAVINGS BONDS 


Contributed by this magazine in co-operation with the 
Magazine Puolishers of Amerwa @s @ public service. 


























